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30th May, 2024 
 

The Manager 
Department of Corporate Services 
Bombay Stock Exchange Ltd. 
25, P.J. Towers, Dalal Street, 
Mumbai  - 400 001. 
 
Ref. :  Scrip Code No. : 531651 
Sub.: Outcome of Board Meeting held on 30th May, 2024 

Audited Financial Results for the quarter/year ended on 31st March, 2024 
 
Dear Sir, 
 
In continuation of our letter dated 21st May, 2024 and pursuant to Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the Audited Financial Results of the Company for the 
quarter and year ended 31st March, 2024 alongwith Auditors Report thereon with unmodified 
opinions on the said Audited Financial Results. The results have been taken on record by the 
Board of Directors on the recommendation of Audit Committee, at its meeting held today.  
 
The said meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 05:30 
P.M.  
 
Please take the above on your record. 
Thanking You. 
Yours Faithfully, 
For NATIONAL GENERAL INDUSTRIES LTD. 
 
 
 
 
VANDANA GUPTA 
COMPANY SECRETARY 
Memb. No. : ACS 24012 
Encl.: As above. 

VANDA
NA 
GUPTA

Digitally signed 
by VANDANA 
GUPTA 
Date: 2024.05.30 
17:43:43 +05'30'









NATIONAL GENERAL INDUSTRIES LIMITED 
Regd. Off - 3rd Ficor. Surya Plaza. K-185/1. Sarai Julena, New Friends Colony. New Delhi - 110025 

Tel No.. 011-49872442, 19 E-mail: cs@modisteelnet, CIN: L74899DL1987PLC026617 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

(Rs. in Lakhs) 
Quarter Ended Year Ended 

Sl No. Particulars 31032024 | 31.42.2023 31032023 | 31.05.2024 | 31.03.2023 
Audited Un-Audited Audited Audited Audited 

1 [income from Operations 
2. Net Sales/income from Operations 36953 31084 28635 128085 134414 
b. Other Income 11492 48.56 3455 247.61 111.19 
Total Income from operations (net) 48345 359.40 32090 | 1,528.48 1,455.33 2 [Expenses 
a. Cost of materials consumed 271.03 21055 246.19 901.77 1.040.42 b. Purchase of stock - in - trade - < - - 
c. Change in inventories of finished goods, work-in-progress and 
stock-in-trade (754)] 18.70 (30.12) 3811 4758 d. Excise Duty - * - < e. Employees benefit expenses 4650 4712 4562 183.92 167.38 f. Finance Cost 398 385 444 13.42 13.43 9. Depreciation and amortisation expenses 832 901 854 3271 3226 
h. Other expenses 86.11 39.42 2685 203.12 13244 
Total Expenses 408.41 326.73 301.52 | 1,373.05 1,433.52 

3 |Profit/(Loss) from Operations before exceptional and Tax 76.04 32.67 19.38 155.41 21.81 4__|Exceptonal ltems - 163.96 163.96 - 
5__|Profit/(Loss) from Operations before Tax 76.04 196.63 19.38 31937 21.81 
6 [Tax Expenses 

Current Tax 14.50 - - 14.50 - 
Deferred Tax (2.17) (6.30)] 038 4.84 (0.48)] 

[Total Tax Expenses 11.73 (6.30)] 0.36 18.34 (0.46)] 
7__|Net Profit / (Loss) for the period 64.31 202.93 19.02 300.03 22.27 
8 __|Other Comprehensive Income (OCI) 

() Ttems that will not be reclassified to profit or 105§ 2525 7357 (1516)| 20254 3049 
(ii) Income tax relating to items that will not be able reclassfied to 
[profit or loss 6.18 1699 (3.82)] 3819 7 
(ii1) Items that will be reclassified to profit or loss - - 
(iv) income tax relating to items that will be reclassified to profit or 
loss 

9__|Total Other Comprehensive Income (Net of Tax) 19.07 56.58 (11.34) 164.35 22.78 
10_|Total Income (Net of Tax) 83.38 259.51 7.68 464.38 45.05 
11_|Details of Equity Share Capital 

% Paid-up equity share capital, Equity Shares of Rs_10/- each 467.68 467.68 467.68 467.68 467.68 
12__|Other Equity excluding Revaluation Reserves 2,977.90 2,513.52 
13 [Earnings Per Share (EPS) 

(a) Basic 137 434 041 6.41 0.48 (b) Diluted 116 367 034 542 0.40 
[SEGMENT REPORTING' 

Quarter Ended Year Ended 
Sl No. Particulars 31.03.202¢ 31122023 31.03.2023 | 31.03.2024 | 31.03.2023 

Audited | Un-Audited | Audited | Audited Audited 
1 [Segment Revenue 

a) Steel 369.53 31084 28635 |  1,28085 1,044 14 
b) Others 11492 48.56 3455 24761 111.19 
Gross Turnover 484.45 359.40 32090 |  1.528.46 1.455.33 
Less Inter Segment revenue - - - - 
[Net Sales/income from Operations 484.45 359.40 32090 | 152846 1,455.33 

2 [segment Results. 
Profit/(Loss) before Interest and tax 
o) Steel 2037 13.08 1732 6418 7.22 
o) Others 50.15 2347 650 10465 28.02 
Total 79.52 .52 282 16883 35.24 
Less - Interest 348 385 444 1342 1343 

Otner unaliocable expenditure - - - 
Exceptionz! ltems - 163.96 - 16396 - 

Total Profit before tax 76.04 1%6.63 19.38 31937 21.81 
Provision for Taxes 

Current Tax 1450 : - 14.50 = 
Deferrsg Tax For-Natienal General industries|Ltdy 2.77) 6.30) 036 434 (0.46) 

Profit after Tax 64.31 202.93 19.02 300.03 22.27 
3 | segment Assets 

2) Steel ) 87370 93379 90465 87370 90465 
t) Others (Authorised Signefory / Dirgtor), o7g 6 17277 127492| 20759 127492 
Total 294966 2,656.56 217957 | 2,949.56 2,179.57 
Segment Liabilities 

2) Steel 5111 76.08 107.20 5111 107.20 
t) Others 11.00 598 592 11.00 692 [Total 6211 62.06 1iaa2 6211 1142 
[Capital Employed (Segment Assets- Segment Liabi 2,887.55 2,574.50 206545  2,887.55 2,065.45 



INOTES: 
1 The above audited results have been reviewed by the Audt Committee. The Board of Direciors at its meeting held on 30th May, 2024 approved the 

above results and its release 
2 The Statutory Auditors have carried out an audit of the above resuls for the year ended on 31st March 2024 and issued an unmodified opinion 
3 The Statement of Assets and Liabiliies are as under 

(Rs. in Lakhs) 
Year ended| Year ended 

Particulars (Audited). (Audited) 
31.03.2024] 31.03.2023) 

Non-current assets 
Property.Plant and Equipment 382.62 36927 
Capital Work in Progress . = 
Investment Properties e = 

Financial assels 
) Investments 1,187.64 693.39 
(i) Other Financial Assats 1,127.92 1,470 40 
(i) Loans - A 

"Non-Current tax assets(net) - - 
Deferred tax assets(net] - - 
Other non-current assets - - 
Current assets 

Inventories 92.39 16023 
Financal Assets 
() Trade Recewables 124.53 12949 
(i) Cash and Cash Equivalents 575 261 
(i) Bank balances other than cash and cash equivalents d ~ 

(v) Other Financial Assets - - 
(v) Loans 63.67 161.38 
Current investments 847.36 37567 
Curren tax assets(net) - - 
Other current assets 3 = 

Total 3,831.80 335244 
EQUITY AND LIABILITIES 
‘Shareholder's Funds 
Equity Share Capital 467.68 467.68 
Other Equity 2,9985.62 2.522.21 
Non-Current Liabilties 
Financial Liabilites 

Borrowings 3351 693 
Otherfinancial labilfies - - 

Tong Term Provisions. 11.00 1033 
Other non-current liabilites - - 

Deferred Tax Liabilties (Nel 149.26 106.22 
Current Liabilties 
Financial Liabilities 

‘Borrowings 107.44 153.13 
Trade Payables 

(2) Trade Payables, due o MSME 1.00 1.68 L 
(b) Trade Payables, due of creditors other than MSME 2253 54.00 

Other Financial Liabiliies N L3 & 

Provisions 067 0.50 
Other Current Liabilities 38.57 2976 
Current Tax Liadiity(net 14.50 - 

Total 3,831.80 335244 
4 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 

133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. Beginning from April 1, 2017 the 
Company has adopted Ind AS with a transition date of April 1, 2016. These financial results have been prepared pursuant to the requirement of 
Regulaton 3 of the SEBI (LODR) Regulations, 2015, and comply with the disclosure requrement contained therein. The financial results for the year 
‘ended 31t March, 2023 have been audited by the statutory auditors of the Company. 
As per Indian Accounting Standard 108 on ‘Operating Segment, the Company has Reported Segment informations s Described below. 
3) The Steel segment includes Production and Marketing Operations for Rolling of Stee! products. 
b) The Other Segment consists of income from Investments activities. 
The figures for the quarter ended 315t March, 2024 are balancing figures between audited figures in respect of the full financial year and limited 
reviewed year to date figures up {0 the thrd quarter of the financial year. 

7 There was no Investor complaint pending at the beginning of the quarter and one investor complaint was received during the Quarter which was 
resolved during the quarter itsell. Hence there is no Investor complaint pending at the end of the Quarter 

8 The Previous year figures have been re-grouped and rearranged, wherever required necgsafl 3 
For NaticoauGonacs! INDSTRIES LIMITED 

14 
Pawan Kumar 

Date - 30.05.2024 (Authorised &grfi%;‘fi'?%’%:;‘) 
Place: New Delhi 0005167 

o 
=) 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 
Year ended| Year ended| 

Particulars (Audited) (Audited) 
31.03.2024 31.03.2023| 

A, CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax 319.37 2181 
Adjustments for: 
Depreciation and amortisation expense 2n 32.26 
(Profit)/loss on sale of Assets (167.11), (1.82) 
(Profit)/loss on sale of Shares / Mutual Fund (112.49)) (8.98) 
interest & Finance Charges 1342 13.43 
Dividend Income (.01 (0.74) 
Interest and Trading Income on investment (17.86)| (13.20) 
Investment revalue through FVTPL 2238 (0.84) 
Short/Excess Provision W/off (28.69)| - 

Operating Profit before Working Capital Changes 60.10 4192 

Adjustments for: 
Decreose/(Increase] in Inventories 67.84 10293 
Decreose/(Increase) in Receivables 496 (42.19) 
Decrease/(Increase) in other current and non current assets 9. (23.20)| 
Increase/(Decrease) in Payobles (32.15)] (25.21)| 
Increase/(Decrease) in Other Current Liabilities 8.2 674 
Increcse/(Decrease) in Provision 0.84 1.08 
Total Adjustment for working capital change 148.02 2015 

Cash generated from operations 208.12 62,07 
Income Tax (paid) refund (57.53), 44.86 
Other Cosh Infolws (Outflows) 

Net Cash flow from Operating activities 150.59 106.93 

5.  CASHFLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assefs (100.45) (13.47) 
Sale of Fixed Assets 211.25 4.00 
Purchosey/sale of Mutual Fund (588.69) 36.90 
Purchase of Fixed Deposit 340.00 (70.00) 
Inferest and Trading Income on Investment 17.86 13.20 
Security Deposit an (4.61), 
Dividend income 1.01 0.74 

Net Cash used in Investing activities (114.91)) (33.24) 
C. CASHFLOW FROM FINANCING ACTIVITIES 

Proceeds from Share Capital # 0.72 

Proceeds from Long term Borrowings 26.58 - 
Repayment of Long term Borrowings (3.07) 

Repoyment of Shori térm Borrowings (45.69)| (70.44) 
Proceeds from Short ferm Borrowings - - 
Interest paid (13.42) (13.43) 

Net Cash used in financing activities (32.53). (86.22)] 

Nef increose in cash & Cosh Equivalents 315 (12.53) 
Cash and Cash equivolents as at beginning 260 1515 
Cash and Cash equivolents os ot end 575 2.60 

Nole:  Cash Flow Statement is prepared using the indirect method, wherby profit before taxis adjusted for effect of transactions of o 

non cash nature and deferrals or accruals of past or future operating cash receipts of payments and item of income or 

expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing ocfivities of 

the company ore segregated. 

For National é%'fi‘ér’é‘i’ifib‘u%’lfi"e’% e e 

Date : 30.05.2024 ( Kumar Modi 
Place: New Delhi (Authorised Signa(ommm 



NATIONAL GENERAL INDUSTRIES LIMITED 

Regd. Off : 3rd Floor, Surya Plaza, K-185/1, Saral Julena, New Friends Colony, New Delhi - 110025 

Tel. No. : 011-49872442 E-mail: cs@modisteel.net, CIN: L74899DL1987PLCO26617 

Extract of Audited Financial Results for the Quarter and Year ended 31"March 2024 

[Rs. in Lakhs, Unless Otherwise Stated) 

Quarter Ended | Year Ended . 

Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 | 31-03-2023 

- | Audited | Un-audited Audited Audited Audited 

Total income | 48445 | 359.40 | 320.90 1528.46 145533 

Net Profit / (Loss) for the period [ 76.04 3267 19.38 | 155.41 2181 | 

(before Tax and Exceptional ) | | | 

Net Profit / (Loss) for the period ; 7604 | 19663 | 19.38 31937 2181 
(before tax and after Exceptional) | [ \ | | 

Net Profit / (Loss) for the period (after | | 

tax and Exceptional ) 8431 20293 | 19.02 300.03 2227 

| | | 

Equity Share Capital | | | | 

| 467.68 467.68 467.68 | 467.68 | 467.68 

| Reserves  (excluding Revaluanon [ [ | [ | 

Reserve as shown in the Balance Sheet | | 207790 | 2513.52 | 
of previous year) e i N B 

Earnings Per Share (of Rs. 10/- each) & 

(for continuing and discontinued | | 

operations) ‘ i 
[ | 

| - Basic (inRs.): 137 i 434 

1.16 Diluted(in Rs.): 367 0.34 5.42 0.40 

Note: 

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 

The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange websites 

(www.bseindia.com) and on the Company’s website (www.modisteel.com). 

For National General Industries Limited 
For National General 'm‘usms< Ltd 

(Authorised ngi’!\'i"fl'(&”“d' 

Place: New Delhi Managing Dlrector 

Date : 30-05-2024 DIN: 00051679



National General Industries Ltd. 

An IS0 9001 : 2015 Certified Company 

CIN No. : L74899DL1987PLC026617 

DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS 

ON THE 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2024 

This is to declare that the Statutory Auditors of the Company M/s. R K Govil & Co., 

Chartered Accountants having Firm Registration Number 000748C and its office at R-7/177, 

Rajnagar, Ghaziabad - 201002, has formed their unmodified opinion on the Audited 

Financial Results of the Company for the quarter and year ended 315 March, 2024 being 

published after review of the Audit Committee and approval of Board of Directors of the 

Company at their respective meetings held on 30™ May, 2024. 

For and on behalf of Board of Directors 

f Natignal | Industries Limi of Natigng) Genera) Industries Uimited, 

/ ;,40 3 
‘A sthorised Signats 

Pawan Kumar Mo 

Managing Director 

DIN : 00051679 

Date : 30™" May, 2024 

Place : New Delhi 
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