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Exports of Covid-19
vaccines may start
in 2 weeks: SII CEO

SOHINI DAS
Mumbai, 17 January

ovid-19  vaccine
exports can start in
the next two weeks
or so, Adar
Poonawalla, chief executive
of Serum Institute of India,
has said. He clarified that
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Firms rush for vaccine liability cover

SUBRATA PANDA
Mumbai, 17 January

Covid-19 vaccine manufac-
turers in India have got them-
selves covered with product
liability policies as the immu-
nisation drive has started.

They had also taken clini-
cal trial liability insurance
during the trial phase to pro-
tect themselves.

Insurance companies, on
the other hand, have sought
reinsurance support for such
coverage from India’s largest
reinsurer General Insurance
Corporation (GIC Re).

“The reinsurance support,
which has been sought by
insurance companies, is for

vaccine has some negative
effects, the insurers will be
liable to pay. Two companies
— ICICI Lombard and New
India Assurance — have sought
reinsurance support and they
have been given the support,”
asource aware of the develop-
ment said.

Both the companies have
sought reinsurance support of
$5 million against the risk
from GIC Re and that has
been accepted.

This comes at a time when
the vaccine makers have
asked the central government
to indemnify them in case of
any adverse event during the
inoculation drive. However,
reports have suggested that

decided on the matter. If the
government decides to
indemnify the vaccine
makers, it would absolve them
from any legal consequence

against this risk in the inter-
national market.

Vaccine makers had also
taken a clinical trial liability
insurance from companies

arising out of such as New
any adverse India Assurance,
event. And, the Insurers, too, have ER(G(¢IE¥euslor:17eN
government will BTN EIT LG AL and a few others.
be liable to pay W NOTEECRIGIGM  This policy s
compensation. India’s largest valid only in the

The insurers reinsurer GIC Re. trial phase and
have not trans- EIG{dRETET RS once the vaccines
ferred the risk PUIETALEIES are  approved
entirely to GIC RASHITELILNENTS and they go into
Re and they RELIEITLIadoj distribution, the
have retained WEENULECIGEAE M policy support
some part of it. ceases. This

GIC Re, on the
other hand, has taken the risk
fully on its balance sheet. It

insurance plan
offers protection against legal
liabilities that result from

insurance covers physical
injury and loss of data or
property that occurs during
the trial. Pharmaceutical
companies take this policy to
test new drugs.

“The clinical trial policy
ceases when the vaccine gets
Drugs Controller General of
India (DCGA) approval and
once it goes into production.
In the roll-out stage, a commer-
cial general liability policy or
product liability policy applies.
These are two separate pol-
icies,” said a senior executive
from a private sector insurer.

“For transport of vaccines,
the transit policy provides
coverage to the pharma
companies or local traders,”

the exports would happen
only after local requirements
are fully met.

Poonawalla also said that
Serum Institute would
start making the Novavax
vaccine candidate in the
country in “around two
months from now."

The vaccine manufacturer
is making preparations and
working on necessary regu-
latory protocols. Novavax
vaccine is under trial in the
US and there would be a
bridging trial in India.

On January 16, one of the
world's largest vaccination
drives kicked off in the coun-
try with two vaccine candi-
dates — Covishield made by
Serum Institute and Covaxin
made by Bharat Biotech. For
the first phase of the immu-
nisation programme, the two
firms are supplying 16.5 mil-
lion doses of vaccines to
the Centre.

Another 49.5 million
doses are likely to be sup-
plied by the two players
soon. No purchase agree-
ment, however, has been
signed for the same so far.

In the first lot, Serum
Institute has supplied 11 mil-
lion doses and according to
sources, another 45 million
doses would be taken by
the government soon.
Poonawalla has said that he
would supply 100 million

ment for ¥200 per dose.

Bharat Biotech, too, has
supplied around 5.5 million
doses so far, and another
4.5 million doses would be
supplied when the govern-
ment needs them.

India is vaccinating
30 million healthcare and
frontline workers initially
and has a target to vaccinate
around 300 million people
(including senior citizens
with comorbidities) by the
next phase.

The vaccines would there-
after be available in the
private market.

Therefore, for the first two
phases, the Centre would
need 60 million doses of
the vaccine.

Experts said India is in a
comfortable position in
terms of local supplies as
Serum Institute has 80-90
million doses of Covishield
ready. Exports, thus, can start
in the next two weeks or so.

Both Serum Institute and
Bharat Biotech have overseas

procured
16.5mn doses
already

mTo buy

45 mn
Covishield
doses, 4.5mn
Covaxin doses
next

product liability. Hence, if the

the government has not

has not gone for any support clinical trials. A clinical trial

the executive said.

Food chains, multiplexes ramp up store count

VIVEAT SUSAN PINTO
Mumbai, 17 January

Gavi-Covax or for countries
like Brazil, and Bangladesh,
among others.

Zydus Cadila's DNA-plas-
mid vaccine ZyCoV-D and
Sputnik-V developed by
Gamaleya National Research
Institute of Epidemiology
and Microbiology have also
got approval to start phase-3
trials in the country. Dr
Reddy's Laboratories said on
Saturday that a 1,500 subject
phase-3 trial would be con-
ducted on Sputnik-V. Zydus
Cadila, on the other hand,
would be doing a 30,000 vol-
unteer phase-3 efficacy trial
in India. Results from these
trials are expected around
March, and the health
ministry has already indi-
cated that soon more emer-
gency use authorisations
may be granted once these
candidates are ready.

Therefore, by March,
India is likely to have data on
at least four vaccine candi-
dates and the government
can place purchase orders

In the past week, café chain
Starbucks and multiplex operator
Inox have launched three properties
in one go across cities. They plan to
launch more properties in the com-
ing months and so will their rivals
such as McDonald's, Burger King,
Yum! Brands, and PVR.

As India kicks off its vaccination
programme, the out-of-home retail
and entertainment space is begin-
ning to tick, with players working on
expansion plans.

Organised players have been the
biggest beneficiaries after the lock-
downs were lifted. Now, they want to
capitalise on the market opportunity
quickly, retail experts said.

"Consumer confidence is slowly
picking up," said Arvind Singhal,
chairman, Technopak. "The
demand for organised brands is
higher. Given real estate is not as
expensive now, players want to take
advantage of the trend."

Last month, PVR's board
approved a plan to raise I800 crore
that, experts said, would be utilised
to set up new properties. PVR had
also raised 300 crore in August
through a rights issue.

Sk

BOOSTED BY CONSUMER
CONFIDENCE

mStarbucks and multiplex
operator Inoxlaunch three
properties in one go across cities
mPVR to raise ¥800 crore that,
experts say, will be utilised to

i setup new properties

mBurger King to open 700
restaurants by Dec2026. It

has 268 restaurants now
mMcDonald's to add 185 stores

| toits current count of 315 outlets
by 2022 in the west & south of India

socialising trend in countries such as
India. So, the long-term outlook for
out-of-home entertainment remains
intact despite some near-term chal-
lenges," Karan Taurani, vice-pres-
ident, research, Elara Capital, said.

PVR, the country's largest
multiplex operator, said on Friday it
had narrowed its losses in the
December quarter and that the film
exhibition market was showing signs
of improvement. PVR has 845
screens across 176 properties in India
and Sri Lanka.

The regional film market in India
has been picking up with producers

market is expected to gain steam
from March-April with the release of
Sooryavanshi.

Alok Tandon, chief executive
officer (CEO), Inox Leisure, the coun-
try's second-largest multiplex oper-
ator, said 2021 would be a year of
buoyancy. "The induction of three
properties with 11 screens shows our
commitment to growth," he said.

Inox now has 637 screens across
150 properties, experts tracking the
market said.

High-frequency indicators across
several sectors have already pointed
to a recovery in the business. Navin

2021 held promise for the retail mar-
ket. Starbucks has over 200 stores in
15 cities and plans to ramp up this
number significantly this year.

"While 2020 was unprecedented,
we managed to stay on course with
growth plans. We are happy to start
this year on a positive note," he said.

Fast-food chains such as Burger
King are flush with funds and opti-
mism after a strong debut on the
bourses last month. "People will seek
more hygienic environments when
consuming food thanks to the pan-
demic. Organised players such as us
will gain," Rajeev Varman, CEO,
Burger King India, said.

Burger King plans to open 700
restaurants by December 2026 in
India. It has 268 restaurants now.

McDonald's, under master fran-
chisee Westlife Development, plans
to add 185 stores to its current count
of 315 outlets by 2022 in the west and
south of India. Amit Jatia, vice-chair-
man, Westlife Development, said
western quick-service restaurants
would be the first to bounce back
owing to the high level of trust that
prevailed among consumers.
"Preference for convenience chan-
nels is growing," said Jatia. "But these
channels have to be firmly anchored
within stores. We do not want to go

doses to the Indian govern- commitments — be it for accordingly, experts said. "Cinemas remains an outing and lining up big titles. The Hindi film Gurnaney, CEO, Tata Starbucks, said slow on expansion.”
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Conversion of Bechraji (63.83 KM

[} G-
A JV of Govt. of Gujarat & Ministry of Railways

CIN:U74999GJ2017SGC095040
Reg. office: 7th Floor, Block 06, Udyog Bhavan, Gandhinagar-382011.
Ph: 079-23232728/29. Email id: transactionadvisor@gride.org.in

On Line E-Tender Notice

The Gujarat Rail Infrastructure Development Corporation Limited(G-RIDE),
Gandhinagar on behalf of Bahucharaji Rail Corporation Limited (BRCL),
Gandhinagar invites online tender through EPC mode in Single Stage Two
Packet System from reputed Contractors for construction of “Gauge

) — Ranuj (101.983 KM) Section, Total

Length of 38.153 KM Metre Gauge to Broad Gauge with 25 KV AC
Electrification in Ahmedabad Division of Western Railway”.

Kopran Limited

Regd. Office: Parijat House, 1076, Dr. E. Moses Road, Worli, Mumbai - 400 018.

T

MAITHON POWER LIMITED
(Contracts Department)

CIN : L24230MH1958PLC011078
Website: www.kopran.com, Email ID: investors@kopran.com,
Tel. No.: 022-43661111; Fax No.: 022-24950363

NOTICE

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that the meeting of the
Board of Directors of Kopran Limited has been convened to be held at the Registered
Office of the Company at Mumbai on Friday, 22" January, 2021 inter-alia to consider and
approve Unaudited Standalone and Consolidated Financial Results for the Third Quarter
ended 31* December, 2020.

After declaration of the Financial Results, the same shall be displayed on the
Company’s Website at www.kopran.com and also on the website of Stock Exchangesii.e.

Maithon Power Ltd, Village: Dambhui,
PO Barbindia, PIN-828205, District-Dhanbad

eligible vendors for the following package:-

OF SIGNALLING GEARS
&
CONTRACT FOR P-WAY MAINTENANCE (TOTAL

For details of pre-qualification requirements, bid

Tender section of our website

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from
CONTRACT FOR RAILWAY OPERATION OF TWO
JUNCTIONS CABINS AND OPERATION & MAINTANENCE
OF RAILWAY TRACK = 23.5 KM APPROX.)

purchasing of tender document etc., please visit

LENGTH

security,

Smart Center of Procurement Excellence, 2nd Floor, Sahar Receiving Station,

(Board Line: 022-67173941) CIN: L28920MH1919PLC000567
NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited invites Expression Of
Interest (EOI) from eligible vendors for the following work tender:

"Services for Rail Mode Logistics of Coal for Maithon
Power Limited (MPL), Maithon, Jharkhand
(Tender Ref: CC/FY21/VK/MPL Rail Logistics)"

For detailed Tender Notice including Scope, Pre-Qualification
requirements, Tender fees, Bidding process etc., please visit
Tender section of our website
https://www.tatapower.com/tender/tenderlist.aspx). Eligible
bidders willing to participate may submit their EOI along with the

TATA POWER
The Tata Power Company Limited
(Corporate Contracts Department)

Near Hotel Leela, Sahar Airport Road Andheri (E),
Mumbai 400 059, Maharashtra, India

(URL:

Estimated |Last Date of Submission
Tender No. Cost (in Rs.)|  of Online Tender
GRIDE/BRCL/EPC/2020-21/002| 392.50 Cr.| 22" February 2021

Important notes :
Bid documents can be downloaded from the website www.nprocure.com (Tender ID : 444957).

Pre-Bid meeting shall be held on 2" February 2021 at 12.00 hrs in G-RIDE office.
Interested Bidder are requested to submit the Bid through e-tender process.

Director (Project & Planning)

IL&FS Transportation Networks Limited (ITNL)
Regd. Off: The IL&FS Financial Centre, Plot no. C-22, G-Block,
Bandra- Kurla Complex, Bandra (E), Mumbai 4000 051
CIN: L45203MH2000PLC129790

AIISFS

&
IL&FS Engineering and Construction Company Limited (IECCL)

www.nseindia.com and www.bseindia.com

Place : Mumbai

Date : 16" January, 2021

For Kopran Limited
Sunil Sodhani
Company Secretary & Compliance Officer

Regd. Off. Door No. 8-2-120/113, B-Block, First Floor, Sanali Info
Park, Road No.2, Banjara Hills, Hyderabad — 500033, Telangana

SALE OF PLANT & MACHINERY, INVENTORY, SCRAP ETC
Expression of Interest is invited for lump sum sale of used Plant & Machinery,
Inventory, Scrap items, etc (“the Materials”) on “AS IS WHERE IS BASIS” and
“AS IS WHAT IS BASIS” lying at the project sites in Kiratpur-Bilaspur region,
Himachal Pradesh.

Details of the Materials to be sold, Time & Date of Inspection and last date of
submission of bids, Process of submission of bids, Terms and Conditions of
sale and other related information is provided in the catalogue available on the
website of the Company at: http://www.itnlindia.com/ad.aspx
Contact details of Company’s Officials:

1) Mr Mahesh Kumar (ITNL): +91-9650694333

2) Mr Naresh Kumar (ITNL): + 91-9934300934

RATHI ISPAT LIMITED
(UNDER LIQUIDATION)

CORRIGENDUM SALE NOTICE
Originally Published on 14-01-2021
Subject: Change in Date of E-Auction
In partial modification to our earlier
publication of sale notice of Rathi
Ispat Limited dated 14-01-2021, the
last date of submission of EOI /
Documents has been changed from
17-01-2021 to 23-01-2021 and the
date of E-Auction has been
rescheduled from 18-01-2021 to
25-01-2021 at the same time.

All other Terms and Conditions are
remain the same. Sd/-
Debashis Nanda

Liquidator of Rathi Ispat Limited

Reg.No.: IBBI/IPA-003/IP-
N00040/2017-18/10316

Address: CS-14, C Floor, Ansal Plaza,
Vaishali, Ghaziabad, Uttar Pradesh

Email ID: liquidatorrii@gmail.com,

dnanda.cma@gmail.com

Date: 16.01.2021
Place: New Delhi

3) Mr Venkateswarlu V (IECCL):+ 91-80084 03445

Business Standard
DELHI EDITION

Printed and Published by Nandan Singh
Rawat on behalf of Business Standard
Private Limited and printed at The Indian
Express (P) Ltd. A-8, Sector-7, Noida,
Gautam Budh Nagar-201301 and
published at Nehru House, 4 Bahadur
Shah Zafar Marg, New Delhi 110002

Editor : Shyamal Majumdar
RNI'NO. 57376/1994

Readers should write their feedback at
feedback@bsmail.in
Ph. 011-23720202, Fax :+91-11-23720201

For Subscription and Circulation
enquiries please contact:
Ms. Mansi Singh
Head-Customer Relations

Business Standard Private Limited.

CIN : L65999DL1985PLC022723

APOLLO PIPES LIMITED

Regd. Office : 37, Hargobind Enclave, Vikas Marg, Delhi - 110092
Corp. Office : Plot No. A- 140, Sector 136, Noida, U.P.- 201301
Email : compliance@apollopipes.com, Website : www.apollopipes.com

Extract of Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2020

(Figrure X in Lakhs except EPS)

Date : 16-Jan-2021
Place : Noida

Quarter | Nine Months| Quarter
PARTICULARS ended ended ended
31.12.2020 | 31.12.2020 | 31.12.2019
Unaudited | Unaudited | Unaudited
Total Income from Operations 12,805.99 34,387.06 | 10,001.81
EBIDTA 2,734.33 5,313.12 1,353.45
Profit/ (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 2,229.20 3,785.15 847.78
Profit/ (Loss) for the period before tax (after exceptional and/or Extraordinary items) | 2,229.20 3,785.15 847.78
Net Profit/(Loss) for the period after tax 1,633.39 2,783.92 666.74
Total Comprehensive Income for the period 1,631.53 2,778.34 665.79
Equity Share Capital 1,310.94 1,310.94 1,310.94
Other Equity
Earning Per Share (face value of Rs. 10/- each, not annualised for quarterly figures)
Basic: 12.46 21.23 5.08
Diluted: 12.46 21.23 4.60
Notes:

1. The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended December 31, 2020, filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.

2. The full format of Unaudited Financial Results for quarter ended December 31, 2020 are available on the website of the Stock
Exchanges and on the Company's website "www.apollopipes.com.

For Apollo Pipes Limited
Sdl-

Sameer Gupta
Managing Director
DIN: 00005209

H/4 &1/3, Building H,Paragon Centre, Opp.
Birla Centurion, PB.Marg, Worli,
Mumbai - 400013
E-mail: subs_bs@bsmail.in
"or sms, SUB BS to 57007"

DISCLAIMER News reports and feature
articles in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the
government. Actual developments can turn
out to be different owing to circumstances
beyond Business Standard's control and
knowledge. Business Standard does not
take any responsibility for investment or
business decisions taken by readers on the
basis of reports and articles published in the
newspaper. Readers are expected to form
their own judgement.

Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to the
advertisers concerned.

Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent
of M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
criminal liabilities.

No Air Surcharge

(URL:

tender fee latest by 23" January, 2021 (Saturday).

by 27" January,2021.

https://www.tatapower.com/tender/tenderlist.aspx). Eligible
vendors willing to participate may submit their expression of
interest along with the tender fee for issue of bid document latest

Customisation, Migration

IT-Special Projects-Ill Department, State Bank Global IT Centre, 3 Floor, Om
Sagar Building, Plot No. D222/2, MIDC, Nerul, Navi Mumbai - 400 706.

CORRIGENDUM-I &I

Please refer RFP for “Integrated Wealth Management Solution Installation,
& Maintenance”

dated: 24/12/2020.

PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest|

MPL

MAITHON POWER LIMITED
(Contracts Department)
Maithon Power Ltd, Village: Dambhui,

Corrigendum-I & Corrigendum-Il uploaded and can be accessed under
‘Procurement News' on the Bank's website https:/bank.sbi. Now
onwards, all communication pertaining to this RFP will be through our

from eligible vendors for the following package:-

ARC COAL SAMPLING AND ANALYSIS at 2 X 525 MW

MAITHON POWER LTD.

Bank website only.

Place: Navi Mumbai
Date: 18.01.2021

Last date and time for submission of bids: 27.01.2021 upto 16:00 hrs.
Sd/- Deputy General Manager

(IT-SP-111)

For details of pre-qualification requirements, bid security,
purchasing of tender document etc., please visit
Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx).

Eligible vendors willing to participate may submit their,
expression of interest along with the tender fee for issue of bid
document latest by 27" January,2021.

CIN:L65191TN1986PLC012840
Regd. Office : 123 Angappa Naicken Street, Chennai - 600 001.
Telephone No. +91 44 2534 1431

Telephone No. +91 44 4392 5300 Fax No. +91 44 4392 5430
Website : www.shriramcity.in; e-mail: sect@shriramcity.in

SHRIRAM CITY UNION FINANCE LIMITED

WsHriram cn}

MONEY WHEN YOU NEED IT MOST
Secretarial Office :144, Santhome High Road, Mylapore, Chennai - 600 004.

<Chola

murugappa

NOTICE

Pursuant to Regulation 29, 29(1)(b), and other applicable regulations of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time notice is hereby given that
the meeting of the Board of Directors of the Company (Serial No. - 30/2021) is
scheduled to be held on Friday, January 29, 2021 to inter alia consider and approve the
unaudited consolidated financial results for the quarter and nine months ended
December 31,2020 of the Company, among other items mentioned in the agenda.
Further details on the matters above said may be accessed at the link of the Company's
website www.shrirameity.in and Stock Exchanges' website www.nseindia.com and
www.bseindia.com

For Shriram City Union Finance Liméted

CR Dash
Company Secretary

Place : Chennai
Date :January 16, 2021

f=e H 0. Sardar Patel Vidyut Bhavan, Race Course, Vadodara - 390 007

e-TENDER NOTICE INVITING TENDERS OF GETCO CORPORATE OFFICE, VADODARA

GETCO: www.getcogujarat.com Dept-GOG: http://guj-epd.gov.in
Tender Notice No. ACE:Proc:TN-16:2020-2021

[AIPROCUREMENT : ACE(Proc)/ E-2806/ ABT Meter for the Year 2020-21

[BI CIVIL : GETCO/ CE (Proj.)/ SE(C)/ TCN-34/20-21/ For Civil Works as under:

(1). 66KV Edrana S/S Ta. Vadgam & Dist. B.K. (2). 132KV Supedi S/S Ta. Dhoraji

& Dist. Rajkot. (3). 220KV Patkhilori Ta. Gondal & Dist. Rajkot.

[C] LINE : GETCO/ TR-II/ TL/ 400KV/ S&E/ 2502 : Balance work of Supply &

Erection of 400kV D/C Vadavi - Halvad line - Package : 2 (AP41 to Halvad) -

74.271 Km with Twin AL-59 conductor on Turnkey basis.

[C1] LINE : GETCO/ TR-1I/ TL/ 220kV/ S&E/ 2500 : Supply, Erection, Testing &

Commissioning of LILO of both circuits of 220kV D/C Thavar - Tharad line at

proposed 220kV Ghodasar (Rah) Sub-Station on Multi Gircuit Tower with AL-59

conductor with OPGW cable having route length of 5.80 KM on Turnkey basis

under ’KISAN SURYODAY YOJANA (KSY)

Above Tender are available on web-site www.gseb.com & www.getcogujarat.

com (for view and download only) & hitps://getco.nprocure.com (For view,

download and on line tender submission).

Note: Bidders are requested to be in touch with our website till opening of the Tender.

‘Energy Saved is Energy Generated” Addl. Chief Engineer (Procurement)

Financial Holdings
Cholamandalam Financial
Holdings Limited
(Formerly known as T/ Financial Holdings Limited)
Regd. Office: ‘Dare House’,

No.234, N.S.C. Bose Road, Chennai 600 001.
Tel.: 044-42177770-5; Fax:044 42110404,
Email: investorservices@cfhl.murugappa.com
Website: www.cholafhl.com
CIN: L65100TN1949PLC002905
NOTICE is hereby given pursuant to
Regulation 47(1)(a) of SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, that a meeting of the Board
of Directors of the Company will be held on
Friday, 05" February 2021, to inter alia
consider and approve the unaudited
financial results for the quarter ended
31% December 2020. The above information
is also available in the Company’s
website www.cholafhl.com and the
websites of the Stock Exchanges viz.,

www.bseindia.com and www.nseindia.com.
By order of the Board
E Krithika
Company Secretary

Chennai
16 January, 2021
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New Delhi: WhatsApp continues to
face deep distrust among users aro-
und its new privacy policy, despite
repeated claims by the Facebook-
owned messaging app that conversa-
tions on its platform are end-to-end
encrypted, fact checkers for social
media companies said.

Often accused of helping spread fa-
ke news and misinformation, What-
sApp is now at the receiving end of
posts and messages on social media
claiming it can read all chats and
messages. In fact, the latest method
the platform has adopted to clarify
the privacy policy has triggered
fresh criticism, and fact checkerssa-
id it will have to make sustained ef-
forts to dispel the fear of users and
make them understand the concept
of end-to-end encryption.

After announcing on Saturday that
it is moving back by three months
the date by which people will be as-
ked toreview and accept the new pri-
vacy policy and terms, WhatsApp
put out a status update on all Indian
user accounts on Sunday, stating it
can't read or listen to personal con-
versations and that it doesn't share
user contacts with Facebook.

WhatsApp also said itis goingtodo
a lot more to clear up the misinfor-
mation around how privacy and se-
curity works on the platform and

Posts on social media claim
WhatsApp can read all chats

WhatsApp is | Italso says
moving back | itis going to
deadline to | do a lot more
accept new | to clear up
privacy policy | the misinfor-
by 3 months | mation

Says it will go to people grad-
vally; new business options
will be available on May 15
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WhatsApp chat leaks are happening because WhatsApp allows online
storage of chat backups. Once those come out as leaks, people who don't

understand the concept of end-to-end encryption get alarmed... People
are not willing to believe Facebook and WhatsApp intentions are true

‘ Pratik Sinha, Founder, Alt News

that it will go to people gradually to
review the policy at their own pace
before new business options become
available on May 15.

NOT SO EASY

But, usersinits biggest market were
not convinced. “WhatsApp giving
unsolicited messages in user statu-
sesforthefirsttimeeverinthehisto-
ry of WhatsApp is a testament of
how ads will slowly creep into the
application. Backfired. #What-

sAppStatus,” Twitter user Kautuk
wrote on the microblogging site.
“That is how much WhatsApp re-
spects your privacy. They get into yo-
ur phone and ask you to see the sta-
tus of a contact younever have in yo-
ur phone. This is called privacy,”
another user, Chakradhar SP, twee-
ted, referring to the status update.
Hashtags WhatsApp Status, and
WhatsApp Leaks — centred on pur-
ported WhatsApp conversations
between Republic TV editor in chief

User: satyam.shukla Time: 01-18-2021 00:01 Color: K

Companies: Pursuit of Profit

WhatsApp Updates Status to Clear Air

Bout of Doubt Deep distrust prevails even as app says it can’t read or listen to personal chats, doesn’t share user contacts with FB

Arnab Goswami and Patho Dasgup-
ta, the former chief executive of TV
rating firm BARC — were trending
on Twitter on Sunday.

“We have seen a steady flow of mi-
sinformation around WhatsApp’s
privacy policy and I think the plat-
formneedstohave sustained efforts,
especially for digital and mobile au-
diences, to allay their fears,” said
Saurabh Shukla, editor in chief of
media platform NewsMobile.

Ekta Sharma, chief editor of
Check4Spam, a not-for-profit entity
that verifies posts on social media
platforms, said there is a lot of mi-
sinformation around the privacy
update. “Groups of family and fri-
ends are worried about privacy of
their chats. Users are thinking they
will be shown ads around subjects
they are talking about in the chats.”

ENCRYPTIONNOT UNDERSTOOD
Pratik Sinha, founder of fact-check-
ing website Alt News, said there is
enormous distrust for parent Face-
book on social media platforms.
"WhatsApp leaks are happening be-
cause police are exporting chats af-
ter physically accessing the device.
Oncethose chatbackupscomeoutas
leaks, people who don’t understand
the concept of end-to-end encryp-
tion getalarmed," he said.

"Not many people understand se-
curityandencryption. Soany action
that Facebook and WhatsApp take,
people are not willing to believe the-

ir intentions are true. The distrust
has been built due to multiple inci-
dents. Social media platforms have
repeatedly failed to curb hate and
misinformation, and have been in-
consistent in executing their polici-
es,"headded.

Jency Jacob, managing director at
fact checker BOOM, said there is a
lot of panic. “Chat backups are still
exposed if someone decides to pick
themup from iCloud or from Google.
That is where the user concerns are
coming from. We did write a couple
of explanatory articles. But, people
are saying what does encryption me-
an? It doesn’t mean anything if the
police pick you up for something,
and they can restore the backups,"
he added.

Harish Bijoor, a brand strategy ex-
pert and founder of Harish Bijoor
Consults, said India is a “high-sta-
kes” market for WhatsApp. "What-
sApp's downloads from app stores
have gonedown dramaticallyasare-
sult of the privacy policy update.
WhatsApp is a medium that leads to
aviral reach for messages. And sud-
denly, WhatsApp has become the
butt of it all in terms of it being the
viral message. The medium has be-
come the message,” he said. “This is
bad for it because people have moved
to Telegram and Signal in a big way.
The truth is WhatsApp is end-to-end
encrypted but a perception has been
created that it is not as safe as users
thought it would be."

ET QA

WILL CATHCART

GLOBAL HEAD, WHATSAPP

India remains at the centre of our focus and we
listen carefully to feedback we receive

Good for People to Understand
Business Strategy of their Apps

AS DOWNLOADS SURGE...
Overloaded Signal
Faces Tech Glitch

Our Bureau

Bengaluru: Signal faced technical dif-
ficulties over the weekend as it dealt

ET's weekly roundup of the wackiest
whispers and murmurs in corporate
corridors & policy parlours

5 ) suiTs & saviNGs

No Looking Back
He moved to London a
while back, but we
recently heard this
maverick, who rose like a
phoenix inreal estate and
financial services, has
\ y | decided not to come back
Y, . toIndia. That means his
ANIRBAN BORA  personal assets are up for
grabs, including a sizeable land parcel in Alibaug and two
posh apartments on tony Altamount Road, home to the rich
and the mighty. Once upon a time, this poster boy could do
no wrong but alas, his dreams have come crashing down
even after he exited a large part of his business empire. Hope
London will be less taxing.

Please Welcome...

2020 was an incredible year for the franchise, blowing the
competition to smithereens in the league tables, but it
ended on a sad note when Morgan Stanley lost one of its
finest in Aisha de Sequeira, one of the most respected

investment bankers in the country, late last year. But we
hear it's chosen two of its oldest lieutenants to carry on her
legacy and lead operations in India — Kamal Yadav and
Sachin Wagle will be co-heads. Far better than parachuting
in some expat to come and fill the former leader’s shoes.

Key Man Factor

Even if this homegrown private equity shop set up by
former bankers has seen a steady exodus of its middle
layer, the core team has always been steadfast. No
wonder they have always been super successful in raising
funds despite limited exits from earlier bets. Naturally, we
were stumped when we heard the fourth most powerful
man in the firm, also its general counsel and partner, is
planning to move on in pursuit of “something different.”
That would be a body blow for sure, especially when exits
have finally begun.

A New Toast

Throughout the lockdown, we have been reporting about
corporate suits rediscovering life and love but by 2018,
former Standard Chartered banker for 16 years, Kasturi
Banerjee, knew her life was ready for a new high. This
weekend, her labour of love, a posh rum called Makazai —
which means “l want” in Konkani — hit the sunny state of
Goa in both dark and white variants. What caught our
attention was the Olive Ridley turtle as the brand’s mascot
—anice, sensitive touch. We have already seen the gin and
beer revolution sweep the country, with a whole new
bunch of entrepreneurs leading the charge. For a country

that has literally grown up on Old Monk rum, we surely
won't mind some new options, would we?

Itisgood for people to understand the busi-
ness strategy behind the apps they are using,

become all the more important over the last
year with people needing to conduct com-

maintaining the privacy and security of

5 | : i with a flood of new users who were up-
people’s conversations. That's what we're

®

Will Cathcart, global head, WhatsApp, tells

MeghaMandavia and Raghu Krishnan, as the

Facebook-owned messaging app delays

implementation of its new and controversial

privacy rules thatallow increased data

sharing withits parent. As the Mark Zucker-
berg-run social media giant moves to moneti-

se WhatsApp through commerce and pay-
ments, Cathcart says Indiaremains at the
centre of the focus. Edited excerpts:

How do you view the public outrage
caused by WhatsApp’s updated
policy?

We want to be clear the policy
update does not affect the privacy

merce remotely. We're building new waysin
the near termfor people to shop on What-
sApp and for businesses to manage and

respond to messages.

government officials in India?

We remain available to answer questions and
explainour continued commitment to priva-

Would you reconsider the new policy
after criticism from the public as well as

building now. And ultimately, we thinkiit's
good for people to understand the business
strategy behind the apps they are using.
That's why we announced our plans yearsin
advance. For example, businesses candis-
play whatthey are selling right withinachat
and (help the consumer) ultimately make a
purchase. We plan to charge some businesses
for these services while keeping the app free
for peopletouse.

cy and security of users across India. India

remains at the centre of focus at What-
sApp; we listen carefully to feed-

back wereceive.

How would you balance your

Downloads of rival app Signal have
surged. Do you see that as a threat?

We know we have to compete for users’ trust
whenitcomesto privacy and that's very
good for the world. People should have

set with bigger rival WhatsApp’s new
privacy policy. The service was resto-
red early on Sunday India time.

Signal has seen a surge in downloads
in the last two weeks after WhatsApp unveiled a new pri-
vacy policy that allowed the messaging app to share more
user data with parent Facebook and its group companies.

“Like an underdog going through a training montage,
we’ve learned a lot since yesterday — and we did it toget-
her,” Signal said in a tweet.

Itadded that Signal users might see errors in some chats
as a side effect to the outage, but will be resolved in the
next update of the app. It clarified that the error does not
affect the user's chat security.

Aruna Harder, COO, Signal Messenger, said the compa-
ny hasbeen adding new servers and extra capacity atare-
cord pace every single day this week but had exceeded
even their most optimistic projections.

Last week, Signal beat not only WhatsApp but also Face-
book and Instagram in weekly India downloads.

Rescue Plan

American asset manager Aegis may figure in the
consortium of investors that has submitted an expression
of interest to take over Punjab & Maharashtra Cooperative
(PMC) Bank. This group, which includes multiple overseas
investors, has been put together by businessman Surinder
Mohan Arora. His resolution plan for PMC Bank cites an
infusion of 5,000 crore. Interestingly, the 65-year-old
Arora, who had contested the 2019 Lok Sabha polls (and
lost), was a complainant in the Maharashtra State
Cooperative Bank case, which came into the spotlight in
2019 when the Enforcement Directorate named NCP chief
Sharad Pawar in a probe.

Privy to the whispers in power corridors or juicy tips on India Inc? Do
share with us at etsuits.sayings@gmail.com

of your messages with friends or
family inany way. We recognise
there has been some confusionover 1
the past week and want to help setthe
record straight. Thisupdate includes
changes related to messaging a business

§ promise of privacy with Mark

| Zuckerberg's plan to establish

" commerce on WhatsApp, and

i~ Facebook’splantointegrate
platforms for abetter shopping/

payment experience?

choicesin how they communicate and feel
confident no one else can see their chats.

Do you expect privacy concernstobea
continuous challenge?
Privacy isalwaystop of mind at WhatsApp

on WhatsApp, which is optional,and

provides further trans-
parency about how

We've thought long and

and I think that will never change. We'll
continue toengage witheveryoneinIndiaon
the importance of WhatsApp, therole we are

hard about how
tobuilda
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HFCL to Putz125 Crinto

R&D to Bag

Civilianand

Defence Market Share

HFCL, among the largest op-

Gram Panchayats (ISGP) Program Il

Panchayats & Rural Development Department
Government of West Bengal
Invitation for Quotations
Memo.No.: 04/ISGPP/PROC-64/2021 Date: 15.01.2021

ISGPP Il under P&RD Dept. invites quotations in prescribed format
from bona fide vendors for supply of 544 nos. of Android

NI
ISGPP-Il

Extract of Unaudited Financial Results for the Quarter and

Nine months ended December 31, 2020

Our Bureau ticfibre cable producers in In- smartphones. Invitation for quotations may be seen at (Figrure X in Lakhs except EPS)
dia. manufactures telecom https://mis.wbprd.gov.in/ The quotations must reach the following -
New Delhi: Telecom infrast- equ’ipment and hasa cable bu- address by 01.02.2021 (3.00 PM): Program Director, ISGP Program Quarter Nine Months Quarter
ructure provider HFCL is siness with backward integ. ", Panchayats & Rural DeVelOpment Department, Mrittika BhaVan, PARTICULARS ended ended ended
Plannmg tP invest 3125 crore rationintofibre. . 6th Floor, 18/9, D.D. Block, Sector-1, Salt Lake City, Kolkata- 31.12.2020 31.12.2020 31.12.2019
initsR&Din2020-21inabidto  Nahatasaidtherecentnatio- 700064. Unaudited Unaudited Unaudited
capture a large chunk of the nal security directive for the
340,000 crore communica- telecom sector was another Total Income from Operations 12,805.99 34,387.06 10,001.81
tions infrastructure market shot in the arm for homeg-
for civilian as well as defence rown ventures, which would ‘ c I D co EBIDTA 2,734.33 5313.12 1,353.45
forcesinthenextfiveyears.  beencouraged to invest in re- » WE MAKE CITIES Profit/ (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 2,229.20 3,785.15 847.78
“Theoutlookfor2020-21isve- searchanddevelopmentof 5G ) - - - -
ry positive and our focusison  equipment. “5G isgnotherbig Profit/ (Loss) for the period before tax (after exceptional and/or Extraordinary items) 2,229.20 3,785.15 847.78
expanding revenue from our opportunity”hesaid.5Gtech- Net Profit/(Loss) for the period after tax 1,633.39 2,783.92 666.74
own designed products,” Ma- nology, which is still evolving NOTI CE I NVITI NG BI D C - f -
hendra Nahata, managing di- globally, will re- CIDCO invites bids from leading scheduled commercial Total Comprehensive Income for the period 1,631.53 2,778.34 665.79
rector of HFCL, told ET. quire treble the banks and financial institutions to provide a line of credit Equity Share Capital 1,310.94 1,310.94 1,310.94
Nahata said the government \ amount of cell si- to support construction of the following projects: Other Equit
launching PM-Wani (public (R tes needed In 4G | 14 ) yonder No. : CIDCO/CAO/Loan MH/2020-21 oAy
WiFi), an opticfibre cable net- deployment and ) o 2 = - Earning Per Share (face value of Rs. 10/- each, not annualised for quarterly figures
work through Bharat Broad- very high bandwidth especi- b) Tender Name : PMAY Housing Project. ¢) Amount } 9 ( q y figures)
band, pushing for ‘make inIn-  ally at time of downlinking. (INR):5,000Cr. Basic: 12.46 21.23 5.08
dia’, especially for critical “This is where you need fi- 2.a) Tender No. : CIDCO/CAO/Loan_NMM/2020-21 Diluted: 12.46 21.23 4.60
sectors like commumcatlon br.e optic cgble and high band- b) Tender Name : Navi Mumbai Metro Line 1.
and the pandemic-induced width radio in E band, anot- .
. . . c) Amount (INR) : 1,000 Cr.

massive uptake for fiber-to- her area we are working at Notes:

the-home due to increasing
demand for high speed broad-
band together were creating
massive opportunities for
companies like HFCL.

POLLUTION

and will soon announce our
partnerships,” Nahata added.
WiFi 6, next generation WiFi,
was among the array of pro-
ductsunder testing, headded.

WATCH

Delhi’s average air quality improved to ‘very poor’ levels,
after spending much of Friday and Saturday in the ‘severe’
category. Surface winds have become faster, which has
improved ventilation and dispersed pollutants. Air quality
is likely to remain ‘very poor’ in the coming days.

AQI forecast in e LR CAQO’s (Chief Accounts Officer) Office as addressed
Delhi on Monday: LODHI ROAD below:
338 sunday, Jan 17, 2021 5th Floor, CIDCO Bhavan,
Pollutant AQI Accounts & Finance Department,
Density of hazardous ~ PM10 196 Moderate City and Industrial Development Corporation of
mlcro%anrtgﬁlﬁg a(!I;M 25) PM2.5 329 mmmsmmm Very Poor Maharashtra Limited
*levels in micrograms per NO: 51 Satisfactory Sakaram Patil Marg, Sector 10,
cubic metre air g co 51 satisfactory CBD Belapur, Navi Mumbai, Maharashtra 400614.
ith 5 0: 22 W Good The bid shall be opened on the same day at 3:00 PM.
Namw . Sao  New A brief profile and contact details of Bank/FI must be
Delhi Beijing Paulo York Source: safartropmet.res.in | airvisual.com submitted along with the bid.

Overall Air Quality Index (AQI) across Indian cities:

The Tender Notice along with detailed terms and
conditions and timelines will be made available on the 1.
official website of CIDCO i.e. cidco.maharashtra.gov.in ->
Citizen/Business Services -> Tenders from 18th January
2021 from 3 pm which may be downloaded free of cost
for use by interested bidders.

The tenderers are required to submit duly filled tender
quotation in the format prescribed in Annexure 1 of the
bid document along with required documents and other
documents as may be deemed necessary.

The interested banks/ financial institutions may submit
their hard copy of bids in a sealed envelope along with
authorization latest by 9th February 2021 until 2 pm at

Place : Noida

CIDCO reserves the right to reject or cancel any or all
quotations without assigning any reasons.

Date : 16-Jan-2021

The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended December 31, 2020, filed with
the Stock Exchanges under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015.

2. The full format of Unaudited Financial Results for quarter ended December 31, 2020 are available on the website of the Stock
Exchanges and on the Company's website "www.apollopipes.com.
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Extract of Unaudited Financial Results for the Quarter and
: Nine months ended December 31, 2020

1

(Figrure ¥ in Lakhs except EPS)

-~ | Quarter | Nine Months | Quarter
PARTICULARS ’ ended ended ended
31.12.2020 | 31.12.2020 | 31.12.2019
Unaudited | Unaudited | Unaudited
Total Income from Operations 12,805.99 34,387.06 10,001.81
EBIDTA 2,734.33 5,313.12 1,353.45
Profit/ (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 2,229.20 3,785.15 847.78
Profit/ (Loss) for the period before tax (after exceptional and/or Extraordinary items) 2,229.20 3,785.15 847.78
Net Profitf(Loss) for the period after tax 1,633.39 2,783.92 666.74
Total Comprehensive Income for the period 1,631.53 2,778.34 665.79
Equity Share Capital A 1,310.94 1,310.94 1,310.94
Other Equity
Earning Per Share (face value of Rs, 10/- each, not annualised for quarterly figures)
Basic: 12.46 21.23 5.08
Diluted: 12.46 21.23 4.60
Notes: A

1. The above is an extract of the detailed format of Unaudited Finangial Results for the quarter ended December 31, 2020, filed with
the Stock Exchanges under Regulation 33 of SEBI {Listing Obligation and Disclosure Requirements) Regulation, 2015.

2. The full format of Unaudited Financial Results for quarter ended December 31, 2020 are available on the website of the Stock
Exchanges and on the Company's website "www.apollopipes.com.

Date : 16-Jan-2021 For Apollo Pipes Limited
Place ; Noida Sd/-
Sameer Gupta

Managing Director
DIN: 00005209




