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30t May, 2023

Corporate Relationship Department Scrip Code: 519003
BSE Limited

P. J. Towers, Dalal Street, Fort,

Mumbai - 400 001

Dear Sir [ Madam,
Sub: Outcome of the Board Meeting held on 30" May, 2024

Re: Submission of Audited Financial Results (Standalone and Consolidated) for the quarter and
year ended 31t March 2024

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI LODR Regulations”), we wish to inform you that the Board of Directors of the Company at its meeting
held today, 30" May, 2024, has, inter alia, approved:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial
year ended 31 March, 2024, along with the report of the Statutory Auditors of the Company thereon.

2. Reappointment of M/s Deepak Bansal & Associates, Company Secretaries, as Secretarial Auditors of the
Company to conduct secretarial audit for the financial year 2023-24.

As required under Regulation 33 of the SEBI LODR Regulations, we enclose herewith the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter and financial year ended 315t March,
2024, along with the report of the Statutory Auditors of the Company thereon.

Further, pursuant to Regulation 33(3)(d) of the SEBI LODR Regulations, we hereby declare that M/s Doogar &
Associates, the Statutory Auditors of the Company, have issued the Audit Report on the said Audited Financial
Results (Standalone and Consolidated) with unmodified opinion.

The details required under Regulation 30 of SEBI LODR Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 issued thereunder is furnished hereunder :

Name of the Audit Firm M/s Deepak Bansal & Associates - Company
Secretaries

Name of the Auditor Mr. Deepak Bansal

Reason for change Reappointment

Date and Term of appointment/reappointment 30th May, 2024 - one year

CoP No. 7433
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Brief Profile Field of experience : Having sound working experience
and proficiency in all matters related to company law
and SEBI and various other corporate laws.

Terms of appointment: conduct secretarial audit for
financial year 2023-24

About the Auditor : M/s Deepak Bansal & Associates is
a Company Secretary Firm based in Greater Noida.
Established in the year 2007. The Auditor has more
than 25 years of experience in corporate secretarial
field.

The meeting of the Board of Directors of the Company commenced at 3:15 pm and concluded at 6:15 pm.
This is for your kind information and records.

Thanking you!

Yours Faithfully,

for MODI NATURALS LIMITED

ANKIT
AGARWAL

Ankit Agarwal
Company Secretary
M. No.-A23445

Encl: as above



DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015(as amended).
¢
To,
The Board of Directors
Modi Naturals Limited
New Delhi

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date standalone financial
results of Modi Naturals Limited (“the Company”) for the quarter and year ended 31 March,
2024, (‘Statement), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter and year ended 3 1"March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the StandaloneFinancial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the StandaloneFinancial Results

The statement of standalone financial results has been prepared on the basis of the standalone
annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

€
In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial results. As part of an audit in accordance
with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

M s
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® Evaluate the overall presentation, structure and content of the statement, including the

disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
qQuantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements
in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence

Other Matter

a) The Statement includes the results for the quarter ended March 31, 2024 bein
figure between the audited figures in respect of the full fi
the published unaudited year-to-date fi
which were subjected to limited review

g the balancing
nancial year ended March 31, 2024 and
gures up to the third quarter of the current financial year
by us, as required under the Listing Regulations.

b)The Statement includes the results for the corresponding preceding quarter ended
31"March’2023 and preceding financial year ended 31%March 2023 are based on the previously
issued financial results/statements of the Company, prepared in accordance with the Indian
Accounting Standards specified under Section 133 of the Act read with relevant rules issued there

under, which were reviewed/audited by predecessor auditor, whose report dated 30"May 2023
expressed an unmodified opinion on those audited financial results/statements.

Our opinion on the Statement is not modified in respect of the above matter.

For Doogar & Associates
Chartered Accountants

Firm Regn. No. 0005611_\_{

Partner g AT
M. No.081810 '

Place: New Delhi
Date: 30.05.2024




Regd. Office: 405, Deepali Building, 92, Nehru Place, New Delhi-110019
Corporate Office: D-54, 2nd Fioor, Okhia Induatrial Area, Phase-l, New Delhi-110020
(CIN : L15142DL1974PLC007349), Tel 011-41889999, E-mail: cs.mni@modinaturals.org, Website: www.modinaturals.com,
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31-03-2024
(¥ Lakhs, Unless Otherwise Stated)
Particulars Quarter Ended Year Ended
3 31/03/2024 | 31/12/2023 | 31/03/2023 | 31/03/2024 | 31/03/2023
(Refeﬁloies Below) (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
| |Revenue from Operations 847206 §748.74 11041.52 35776.61 41796.21
il |Other Income 8778 7.42 99.50 112.86 173.20
"0 Total Income (I+1l) 8559.84 9756.16 11141.02 35889.47 41969.41
| IV |Expenses
| (a) Cost of materials consumed 7196.41 6426.10 9313.55 24996.07 32245.88
| (b) Purchases of stock-in-trade 213.89 80.74 71.27 642.80 281.92
[ (c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1494.15) 1120.02 (348,95) 900.80 426.11
| (d) Employee benefits expense 584.03 576.83 §73.95 2347.95 2334 .83
(e) Finance costs 101.43 95.16 109.87 428.687 353.20
(f) Depreciation and amortisation expense 43.66 35.53 39.01 150.25 152.68
I (g) Other expenses 1767.08 1670.37 1641.34 6328.11 5978.15
Total Expenses (IV) 8412.36 10004.75 11400.04 35794.45 41772.75
V_|Profit/ (Loss) before exceptional items and tax (1Y) 147.43]  (248.59)| _ (256.02) §5.02] _ 196.66]
) VI |Exceptional items 0.00 0.00 0.00 0.00 0.00
% Vil |Profit before tax (V-VI) 147.48 (248.59) {259.02) 95.02 196.66
Vill |Tax Expense
(8) Current Tax 49.50 (30.00) (21.85) 4950 91.1%
(o) Deferred Tax {45.63) 0.00 (11.53) (45.63) (11.53}
IX |Profit/ (Loss) for the period (VI - ViII) 143.61 (218.59) (225.64) 91,15 117.04
X |Other Comprehensive Income
A. |(i) tems that will not be reclassified to profit or loss 13.02 0.00 12.44 14,02 10.84
(). Income tax retating to items that will not be reclassified 1o profit or loss
B. [{i} ltems that will be reciassified to profit or loss
(i1). Income tax relating to items that will be reclassified to profit or loss
Other comprehensive income for the period 13.02 0.00 12.44 14.02 10.94
Xl |Total Comprehensive Income for the period (IX +X) 156.63 (218.59) (213.20) 105.17 127.98
Xii {Paid up equity share capital (Face value Z10/- per share) 1330.64 1330.64 1265.64 1330.64 1265.64
Xili |Other Equity excluding revaluation reserves 7971.86 6586.29
XIV |Earnings Per Share (EPS)
a} Basic (3) 1.18 (1.84) (1.68) 0.82 10
b} Diluted (%) 1.18 (1.64) (1.68) 0.82 1.01
NOT B
1 The above standaione results, Were reviewed by the Audit Committee and were approved by the Board of Directors in their respective meetings held on 30th
May, 2024 The Stalutory Auditors have carried out audit of the above standalone financial results for the year ended ended on 31st March, 2024 and issued an
unqualified report thereon
2 The above standaione results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed
?‘ under Section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable
3 In accordance with the Indian Accounting Standard -Ind AS 108 ‘Operating Segment, the Company has organised the business into two segments viz. Branded
Business and Bulk Business. The Branded business includes consumer oil and food business. The Bulk business includes bulk oil business. Accordingly, the
Company has reported its segmental results for these segments.
4  The Figures of last quarter are the balancing figures between the audited figures in respect of the full financial year and published year to dale unaudited figures
upto the third quarter of the relevant financial year
5 The previous periods’ figures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ figures.
For Modi Naturals Limited
——AnitMod™
Place : New Delhi Managing Director
Date : 30/05/2024 DIN: 00187078




MOD! NATURALS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2024
- (% Lakhs)
As at As at
Pacticuiare " 31.03.2024 | 31032023
2 (Audited) (Audited)
1 |Non-Current assets E = - e
 l{a) Property, Plant and Equipment - F AR SERES 1827.61 | 195276
| (b) Capital work-in-progress ‘ : : : - = Ry
" |{¢) Other Intangible assets e Sl e b e T TR
(d) Financial Assets =L ek iRl B NS
(i) Investment in Subsidiary and associates : e : 350000 |  2700.00
(ii) Trade receivables ' T e 3631
(iti) Loans and Advances e et
(e) Other non-current assets e B e 1T 1039 99.07
Total Non Current Assets 5,467.75 4,788.32
e e —— sl i st i M vl
" |(a) inventories 3 728119 | 845084 o
(b) Financial Assets
() Trade receivables 1,762.81 | 194158
T R , o " e
G T Coas 2 Rvans o pSsisy s TEEG -
(iv) Bank balances o&her than(ﬁ) abave i i e = 4485 | 18165
' (© )Omer current assets : = T 1,185.27
= ‘ " Total Current Assets|  11,426.16 11,808.19
i o T Total Assets 16,893.91 16,596.51
|EQUITY AND LIABILITIES T 358
1 |Equity S )
"~ |{a) Equity Share capﬂa! e o 1,330.64
“|(b) Other Equity N - 7.971.96 :
(c) Money received Against Convertible Warranis 5 & LFARIT AT i
SAE i -  Total Equity 9,302.60 8,188.31
2 |LIABILITIES =
Non-Current liabilities = y
(a) Financial Liabilities
(i) Borrowings g o ' 19.44 29.34
0 e TR oy S BB e
(A total oufsty&d'mg dues of micro enterprises and small enterprises; £ s (e A
(8) total outslanding dues of creditors other than rmcro eﬂterpnses and small emerpnses ST AR gk T T AREE
(iii) Other ﬁnanc'ai I;abﬁshes Yo e 58.00 58.00
g e e e e |
() Deferred tax liabilties (Net) 17481 | 22043
Gl (s " Total Non-current liabilities 470.14 510.10
T AT T
(a) Financial Liabililies i
10} Barrowings ¢ 4,910.60
" (iiy Trade payables ' g R i .
(A) total outstanding dues of micro enterprises and small enterprises; and 3
® total outstanding dues of creditors other than micro enterprises and small enterpnses 107792 1.457.00
5 (b) Other current liabilities s | 442062 1,378.55
i ; e e e e T
(d) Current Tax Liabilities (Net) = T gy : 0
: S Total Current liabilities 742147 7,898.10
i Total Liabilities 7,591.31 8,408.20
Total Equity and Liabilities 16,893.91 16,596.51

Qu A€




MODI NATURALS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

(% Lakhs)
Year Ended Year Ended
31.03.2024 31.03.2023
(A) |[CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Taxation 95.02 196.66
Adjustments to reconcile profit and loss to net cash provided
by operating activities :
Depreciation 150.25 152.68
Foreign exchange fluctuation (19.97) (26.87)
Deferred revenue expenses written off 41.73 123.29
Provision for Gratuity 23.83 23.24
Profit(-)/loss on sale of assets (net) (0.28) (4.77)
Interest expenses 401.50 597.06 327.00 594.57
Operating profit before working Capital changes 692.08 791.23
Net change in:
Trade and other receivable 507.82 136.46
Inventories 1169.66 938.96
Trade payables (331.80) 1,345.68 69.94 1,145.36
Cash generated from operations 2,037.76 1,936.59
Interest paid (381.39) (308.32)
Direct taxes paid (Net of Refund) !85.45! (384.44!
Cash flow before extra ordinary items 1,570.92 1,243.83

Extra ordinary items (net)

Place : New Delhi
Date : 30/05/2024

bt Net cash from operating activities (A) 1,570.92 1,243.83
(B) |CASH FLOW FROM INVESTING ACTIVITIES:
Payment for purchase of property, plant and equipment (24.98) (31.58)
Proceeds from Bank Deposits 137.00 (145.25)
Proceeds from disposal of property, plant and equipment 0.44 5.44
Loan to Subsidiary (1,522.30)
Investment in Subsidiary 800.00) (1,200.00)
Net cash used in investing activities (8) !2‘209.84! 11‘371.39!
(C) |[CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of share capital (incl Share Warrants) 1345.50
Maney received against share warrants (336.37) 336.37
Borrowings (net) (413.48) (155.82)
Net Cash generated from financing activities (€) 595.65 180.55
Net change in cash and cash equivalents (A+B+C) (43.27) 52,99
Cash and cash equivalents gt the beginning of the year 68.85 15.86
Cash and cash equivalent? at the end of the year 25.58 68.85
Net increase/decrease(-) as disclosed above (43.27) 52.99
. Note: the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7, 'Statement
=

Managing Director

DIN: 00187078




STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 31st MARCH 2024

(Rs in Lacs)
Sr. No. Particulars Qtr Ended Year Ended
Mar-24 Dec-23 Mar-23 Mar-24 Mar-23
1 SEGMENT REVENUE (Revenue from Operations)
- BRANDED 4,206.76] 4,125.86| 4,039.42| 16,914.78| 15,872.41
- BULK 4,265.30 5,622.88 7,002.11| 18,861.83| 25,923.80
REVENUE FROM OPERATIONS 8,472.06| 9,748.74|11,041.53| 35,776.61| 41,796.21
2 SEGMENT RESULTS (EBITDA)
- BRANDED 491.25 360.36 414.78| 1,798.62 660.87
- BULK (226.44)| (a11.65) (554.12)] (927.01) 246.67
TOTAL SEGMENT PROFIT BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION 264.81 (51.29)| (139.34) 871.61 907.54
3 SEGMENT RESULTS (EBIT)
- BRANDED 474.89 344.16 377.40| 1,733.68 51453
- BULK (264.18)| (441.42)| (586.57)| (1054.05) 117.04
TOTAL SEGMENT PROFIT BEFORE INTEREST AND TAX 210.71 (97.26)| (209.17) 679.63 631.57
Less : Finance cost 101.43 95.16 109.87 428.67 353.20
Less : Other Unallocable Expenditure net of unallocable iIncome (38.20) 56.17 (60.02) 155.94 81.71
PROFIT BEFORE TAX 147.48| (248.59)| (259.02) 95.02 196.66
4 SEGMENT ASSETS
| - BRANDED 5,491.33| 6,171.69| S5,215.27| 5,491.33 5,215.27
- BULK 6,380.28( 5,842.73 8,681.24( 6,380.28 8,681.24
- UNALLOCABLE 5,032.30| 4,506.11| 2,700.00| 5,022.30 2,700.00
TOTAL ASSETS 16,893.91| 16,520.53| 16,596.51| 16,893.91| 16,596.51
5 SEGMENT LIABILITIES
- BRANDED 1,685.51| 1,599.24| 1,864.25| 1,685.51 1,864.25
- BULK 916.94| 1,015.31| 1,069.87 916.94 1,069.87
- UNALLOCABLE 4,988.86| 4,760.01| 5,474.09| 4,988.86 5,474.09
TOTAL LIABILITIES 7,591.31| 7,374.56| 8,408.21| 7,591.31 8,408.21




DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on Consolidated Quarterly and Year to Date Financial
Results of the Companypursuant to the Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015 (as amended)

<

To,

The Board of Directors
Modi Naturals Limited
New Delhi

Opinion

We have audited the accompanying statement of consolidated financial results of Modi Natural
Limited ('the Company'), comprising its subsidiary (together, 'the Group') for the quarter and year
ended March 31, 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No, CIRICFD/FAC/62/20 16 dated July 5, 2016.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiary these consolidated financial results for the year:

a) includes the results of its Wholly Owned Subsidiary, Modi Biotech Private Limited

b) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIRICFD/FAC/62/2016 dated July 5, 2016 in this regard; and

¢) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive loss (comprising of
net loss and other comprehensive income) and other financial information of the Group
for the year ended 31%March, 2024.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditor in terms of their report
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion. .
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true amd fair view of the net loss and other
comprehensive income and other financial information of the Company including its associate in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the company and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the
Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the company
and of its associate are responsible for assessing the ability of the company and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also
responsible for overseeing the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

S

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the company and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company and its associate to cease to continue as a going concern.

<

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of

the audit of financial information of such entity included in the consolidated financial

results of which we are the independent auditors. For the other entity included in the
consolidated Financial Results, which has been audited by other auditors, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried out by him. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate.
Make it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our atudlt work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also .performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

. We did not audit the financial statements/financial information of its subsidiaryincluded
in the consolidated quarterly and yearly financial results. whose financial statements /
financial information reflect total assets of Rs.18,786.22 Lakhs as at 31st March, 2024,
total income of Rs12,376.71 Lakhs, total net lossafter tax of Rs 228.99 Lakhs(PY
Rs.10.19Lakhs)other comprehensive income of Rs 2.00Lakhs(PY NIL)for the year ended
on that date, as considered in the consolidated financial results.

These financial statements / financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far-as it relates to the amounts and disclosures




AR & ASSOCIATES

CHARTERED ACCOUNTANTS

included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph above.
Our opinion on the Statement is not modified in respect of the above matters

2. a)The Consolidated statement includes the results for the quarter ended 3 1st March,2024
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up td the third quarter of the current financial
year which were subject to limited review byus.

b)The Consalidated Statement includes the results for the corresponding preceding
quarter ended 31st March’2023 and preceding financial year ended 31* March 2023 are
based on the previously issued financial results/statements of the Company, prepared in
accordance with the Indian Accounting Standards specified under Section 133 of the Act
read with relevant rules issued there under, which were reviewed/audited by predecessor
auditor, whose report dated 30" May 2023 expressed an unmodified opinion on those
audited financial results/statements.

Our opinion on the Statement is not modified in respect of the above matters.

For Doogar & Associates
Chartered Accountants

Mukesh Goyal
Partner
M. No.081810

Place: New Delhi
Date: 30.05.2024




Regd. Office: 405, Deepali Building, 92, Nehru Place, New Delhi-110019
Corporate Office: D-54, 2nd Floor, Okhla induatrial Area, Phase-l, New Delhi-110020
(CIN ' L15142DL1974PLC007348), Tel: 011-41889998, E-mail: cs. qwni@modinaturals org, Website: www.modinaturals.com,
Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31-03-2024
PART I : (¥ Lakhs, Unless Otherwise Stated)
Consolidated
Quarter Ended Year Ended
PONeinte 31/03/2024 3111212023 31/03/2023 31/03/2024 31/03/2023
(Refer Notes Below) (Audited) {Unaudited) (Audited) (Audited) (Audited)
| |Revenue from Operations 11978.88 11407 44 11041.52 39982.24 41798.21
it |Other Income A Fs 89.10 10.73 99.50 115.36 173.20
1] Total Income (1+11) 12068.98 11418.17 11141.02 40097.60 41963.41
IV |Expenses
{a) Cost of matenals consumed 10936.59 10613.32 9313.55 25625.74 32245.86
{b) Purchases of stock-in-trade 213.89 57 .45 71.27 642.60 281.92
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (2331.35) (2142.32) (348.98) (268.34) 426.11
(d) Employee benefits expense 757.73 592.71 573.85 2613.12 2334.83
(e) Finance costs TR e R 338.64 §8.71 109.87 773.81 35320
(f) Depreciation and amortisation expense : 7 et 172.11 38.59 41.04 421.36 155.68
() Other expenses B e e 1845.78 2198.50 1645.85 6452.28 5085.94
T i Totsl Expenses (IV) 11934.37 11416.96 11406.58 40270.57 41783.55
V |Profit/ (Loss) before exceptional tems and tax (lli-ly) 134.81 1.21 (265.56) {172.97) 185.88
Vi |Exceptional items . 0.00 0.00 0.00 0.00 0.00
Vi |Profit before tax (V-Vi) T 3 134.61 1.21 (285.56) (172.97) 185.86
Vill {Tax Expense : " : ﬁ i o
(a) Current Tax_ =y : Hh ; 49.48 0.00 (21.85) 49.48 91.15
(b) Deferred Tax R I ey T PRI T A (40.83) 0.00 (12.14) (84.61) (12.14)
IX |Profit/ (Loss) for the period (ViIl-v) 125.96 1.21 {231.57) {137.84) 106.85
X |Other Comprehensive Income ey e s S0
A. (i) hems that will noxée reclassified to profitorloss T o ¢ 15.02 {0.50) 12.44 16.02 10.94
(ii). Income tax refating to items that will not be reciassified to profit or loss
B. [({i). htems that will 'be reclassified ld profit or loss .
(ii). Income tax relating to tems that will be reclassified to profit or loss
Other comprehensive income for the period 15.02 (0.50) 12.44 16.02 1094
Xl |Total Comprehensive Income for the period (IX +X) 140.98 0.71 {219.13) (121.82) 117.79
Xl |Pad up equity share capital (Face value ¥ 10/- per share) : 1330.64 1330.64 1265.64 1330.64 1265.84
Xiii |Other Equity excluding revaluation reserves 7731.13 6572.45
XIV |Earnings Per Share (EPS)
a) Basic (?) 1.11 0.01 (1.73) (0.89) 0.93
b) Diiuted (¥) 1.1 0.01 (1.73) (0.89) 0.93
‘1
NOTES : 4

The above consolidated results were reviewed by the Audit Commitiee and were approved by the Board of Directors in their respective meetings held on 30th

May. 2024 The Statutory Auditors have carried out audit of the above consolidated financial results for the year ended on 31st March 2024 and issued an
unqualified report thereon

2 The above consolidated results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed
under Section 133 of the Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.

. The Figures of last quarter are the balancing figures between the audited figures in respect of the full financial year and published year to date unaudited figures
¥ uplo the third quarter of the relevant financial year

The previous periods’ figures have been regrouped and reclassified wherever considered necessary to make them comparable with the current periods’ figures.

For Modi Naturals Limited

st
=—&niTModi
Managing Director

DIN: 00187078

Place : New Delhi
Date : 30/05/2024




MODI NATURALS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2024

(¥ Lakhs)
As at As at
oo T31.03.2024 | 31.03.2023
¥ “(Audited) | (Audited)
ASSETS ‘
Non-Current assets R g 5.5 e s s .
(a) Property, Plant and Equipment - 14,887.41 2,701.52
(b) Capital work-in-progress & S A G et T 9,142.40
(c) Other Intangible assets p AR 1.82 205
(d) Financial Assets
(i) Investment in Subsidiary and associates = s
(i) Trade receivables 35.31 35.31
(iii) Loans and Advances - =
(e) Other non-current assets 108.94 883.26
Total Non Current Assets 15,036.25 12,764.54
Current assets L O . :
(a )lnventones % 9,606.34 |  8,450.84
(b) Financial Assets - JESE SRR 5 e 3 5t
(i) Trade receivables : 2,733.76 1,941.58
(i) Cash and cash equivalents S e 34.98 227.22
@ '(ﬁfbans and Advances G Fer o 7 L 'M > =
(i) Other financial assets 222
(iv) Bank balances other than(ii) above e 118.77 181.65
(o) OISO ORIN — — ~ o~ oo Rl T < 3,086.23 2,706 67
AT S i A e ~ Total Current Assets 15,582.30 13,507.96
“  Total Assets 30,618.55 26,272.50
EQU:TY e LIABILmEs e AR A e, LY
Equity ; ;
|(a) Equity Share capital St = 1,330.64 1,265.64
(b) Other Equity 7.731.13 6,572.45
(c) Money received Against Convertible Warrants . 336.38
Total Equity 9,061.77 8,174.47
LIABILITIES
Non-Current liabilities
(a) Financial Liabilities
(i) Borrowings 8,569.52 8,777.81
(i) Trade payables -
(A) total outstandmg dues of micro enterpnses and small enterpnse -
(B) total outstand ng dues of creditors other than micro enterprises a 45.92 40.56
(iiiy Other financial ligBilities B 58.00 58.00
(b) Provisions AL e ST i TRl e O 184,07 161.77
(c) Deferred tax liabilities (Net) O B R T G L T e 135.53 219.71
- Total Non-current liabilities 8,993.04 9,257.85
Current liabilities
{a) Financial Liabilities N
(i) Borrowings PR MR Y S et = S ey B 8,383.81 ~ 5,472.60
(ii) Trade payables .
(A) total outstanding dues of micro enterprises and small enterprises; and 26.13 9.17
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 2,514.39 1,793.26
(iil) Other Financial liabilities 88.16 24.55
(b) Other current liabilities 1,435.64 1.388.65
(c) Provisions 110.33 110.72
(d) Current Tax Liabilities (Net) 5.28 41.23
Total Current liabilities 12,563.74 8,840.18
; : ¢ ey ____ Total Liabilities 21,556.78 18,098.03
Total Equity and Liabilities 30,618.55 26,272.50
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MODI NATURALS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

(% Lakhs)
Year Ended Year Ended
31.03.2024 31.03.2023
(A) |CASH FLOW FROM OPERATING ACTIVITIES:
Profit before Taxation (172.97) 185.86
Adjustments to reconcile profit and loss to net cash provided by
operating activities :
Depreciation 421.36 155.69
Foreign exchange fluctuation (18.97) (26.87)
Deferred revenue expenses writterkoff 41.73 123.29
Provision for Gratuity 23.83 23.24
Profil(-)/loss on sale of assets (net) (0.28) (4.77)
Interest expenses 746.64 1213.31 327.00 597.58
Operating profit before working Capital changes 1,040.34 783.44
Net change in:
Trade and other receivable (622.59) (2,043.77)
Inventories (1,155.49) 938.96
Trade payables 868.43 (909.65) 441.25 (663.56)
Cash generated from operations 130.69 119.88
Interest paid (726.53) (308.32)
Direct taxes paid (Net of Refund) (85.43) (384.44)
Cash flow before extra ordinary items (681.27) (572.88)
Extra ordinary items (net)
Net cash from operating activities (A) (681.27) (572.88)
(B) [CASH FLOW FROM INVESTING ACTIVITIES:
Payment for purchase of property, plant and equipment (3,467.56) (9.424.24)
Proceeds from Bank Deposits 137.00 (145.25)
Proceeds from disposal of property, plant and equipment 0.44 5.44
Capital Advances 107.10 42902
Net cash used in investing activities (B) (3,223.02) w
(C) |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of share capital (including share warrants) 1,345.50
Maney received against share warrants (336.37) 336.37
Borrowings {net) 2,702.92 9,154.65
Net Cash generated from financing activities (C) ——:{7'12_0-.’: —Wﬁ?
Net change in cash and cash equivalents (A+B+C) (192.24) (216.89)
(Cash and cash equivalents at the beginning of the year 227.22 ’ 444 11
Cash and cash equivalents atihi¥end of the year 34.98 227.22
Net increase / decrease (-) asﬂ{sclosed above _WTM_‘ _—(17175—89—)
Note the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7, 'Statement of Cashfiow’

For Modi Naturals Limited
= Anil Modi|

Managing Director
DIN: 00187078

Place : New Delhi
Date : 30/05/2024
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