
 
 

 
 

30th May, 2023 
 
 
Corporate Relationship Department                 Scrip Code: 519003 
BSE Limited          
P. J. Towers, Dalal Street, Fort,         
Mumbai - 400 001 
 
Dear Sir / Madam, 
 

Sub: Outcome of the Board Meeting held on 30th May, 2024 
 
Re:  Submission of Audited Financial Results (Standalone and Consolidated) for the quarter and 

year ended 31st March 2024 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI LODR Regulations”), we wish to inform you that the Board of Directors of the Company at its meeting 
held today, 30th May, 2024, has, inter alia, approved: 
 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial 

year ended 31st March, 2024, along with the report of the Statutory Auditors of the Company thereon. 
2. Reappointment of M/s Deepak Bansal & Associates, Company Secretaries, as Secretarial Auditors of the 

Company to conduct secretarial audit for the financial year 2023-24. 
 
As required under Regulation 33 of the SEBI LODR Regulations, we enclose herewith the Audited Financial 
Results (Standalone and Consolidated) of the Company for the quarter and financial year ended 31st March, 
2024, along with the report of the Statutory Auditors of the Company thereon. 
 
Further, pursuant to Regulation 33(3)(d) of the SEBI LODR Regulations, we hereby declare that M/s Doogar & 
Associates, the Statutory Auditors of the Company, have issued the Audit Report on the said Audited Financial 
Results (Standalone and Consolidated) with unmodified opinion. 
 
The details required under Regulation 30 of SEBI LODR Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 issued thereunder is furnished hereunder : 
 
Name of the Audit Firm M/s Deepak Bansal & Associates – Company 

Secretaries 
Name of the Auditor Mr. Deepak Bansal 
Reason for change Reappointment 
Date and Term of appointment/reappointment 30th May, 2024  - one year 
CoP No.  7433 
  



 
 

 
 

Brief Profile Field of experience : Having sound working experience 
and proficiency in all matters related to company law 
and SEBI  and various other corporate laws. 
 
Terms of appointment: conduct secretarial audit for 
financial year 2023-24 
 
About the Auditor : M/s Deepak Bansal & Associates is 
a Company Secretary Firm based in Greater Noida. 
Established in the year 2007.   The Auditor has more 
than 25 years of experience in corporate secretarial 
field.  

 
The meeting of the Board of Directors of the Company commenced at 3:15 pm and concluded at 6:15 pm. 
 
This is for your kind information and records. 
 
Thanking you! 
 
Yours Faithfully, 
for MODI NATURALS LIMITED 
 
 
Ankit Agarwal 
Company Secretary 
M. No.-A23445 
 
 
Encl:  as above  



- DOOGAR & ASSOCIATES
Chartered Accountants

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial Results
of the Compa·ny Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015(as amended).

To,

The Board of Directors
Modi aturals Limited

ew Delhi

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and year to date standalone financial
results of Modi aturals Limited (' the Company") for the quarter and year ended 31 sl March,

2024, (' Statement), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the EBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are pre ented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard: and

ii. give a true and fair iew in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter and year ended 3 IslMarch, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our respon ibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the StandaloneFinancial
Result ection of our report. We are independent of the Company in accordance with the Code of
Ethics is ued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the StandaloneFinancial Results

The statement of standalone financial results has been prepared on the basis of the standalone
annual financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that gives a true and fair view of the net profit and other
comprehensive income and other financial infol1Tlation in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and' presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors IS also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econom ic decisions of
users taken on the basis of these standalone financial results. As part of an audit in accordance
with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

• Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
unceltainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.



Other Matter

Our opinion on the Statement is not modified in respect ot' the above matter.

sSOCIA&
CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

a) The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial year
which were subjected to limited review by us, as required under the Listing Regulations.

• Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identitY during our audit.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in a gregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the result of our work; and (ii) to evaluate the effect of any identified misstatements
in the tandalone Financial Results.

b)The tatement includes the result for the corresponding preceding quarter ended
31 slMarch '2023 and preceding financial year ended 3 IslMarch 2023 are based on the previously
issued financial results/statements of the Company, prepared in accordance with the Indian
Accounting Standards specified under Section 133 of the Act read with relevant rules issued there
under, which were reviewed/audited by predecessor auditor, whose report dated 30lhMay 2023
expressed an unmodified opinion on those audited financial results/statements.

For Doogar & Associates
Chartered Accountants
Firm Regn. o. 000561

Mukesh Goyal
Partner
M. No.081810
UDI : 2l:iO~f$.1. .O.(?~F.M.~.F.~.-?.r.Y

Place: ew Delhi
Date: 30.05.2024



MODI NATURALS LIMITED
Regd. Office: 405, Deepali Building. 92. Nehru Place. New Delhi-110019

Corporate Office: 0-54. 2nd Floor. Okhlalndualrial Area, Phase-I. New Delhi-1 10020
(CIN L15142DL1974PLC007349). Tei 011-41889999. E·mail: cs.mnl@modinaturals.org. Website: www.modinaturais.com.

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31-03-2024

PART I: (f lakhs, Unless Otherwise Stated)

Particulars Quarter Ended Year Ended

31/0312024 31/1212023 31103/2023 3110312024 31/0312023

(Refer"Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue from Operalions 8472 06 9748.74 11041.52 35776.61 41796.21

II Other Income 8778 7.42 99.50 112.86 173.20

III Total Income (1+11) 8559.84 9756.16 11141.02 35889.47 41969.41

IV Expenses

(a) Cost of malenals consumed 719641 642610 9313.55 24996.07 32245.86

(b) Purchases of stock·In-trade 213.89 80.74 71.27 64260 28192

(C) Changes In Inventones of finished goods. worX-ln-progress and stock-in-trade (1494.15) 1120.02 (348.95) 900.80 426. I I

ld) Employee benefits expense 584.03 576.83 573.95 2347.95 2334 83

(e) Finance costs 101.43 95.16 109.87 428.87 353.20

(I) Depreciation and amortisatIOn expense 43.66 35.53 39.01 150.25 152.68

(9) Other expenses 1767.09 1670.37 1641.34 6328.11 5978.15

Total Expenses (IV) 8412.36 10004.75 11400.04 35794.45 41772.75

V Profit / (Loss) before exceptional items and tax (III-IV) 147.48 (248.59) (259.02) S5.02 196.66

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00

VII Profit before tax (V-VI) 147.48 (248.59) (259.02) 95.02 196.66

VIII Tax Expense

la) Current Tax 49.50 (3000) 12\.85) 49.50 9\.\5

(b) Deferred Tax (45.63) 0.00 (11.53) (45.63) (1'.53J
IX ProfiU (Loss) for the period (VII - VlIl) 143.61 (218.59) (225.64) 91.15 117.04
X Other Comprehensive Income

A. (IJ Items that Will not be redasslfied to proll! or loss 13.02 0.00 12.44 14.02 1094
(II) Income tax relallng to Ilems that WIll not be reclaSSified to profit or loss

B. (I) Items that Will be redasslf,ed to profit or loss

(Ii). Income tax relating to Items that wlil be reclassified 10 profit or loss

Other comprehenSive Income lor the pened 13.02 0.00 12.44 14.02 10.94
XI Total Comprehensive Income for the period (IX +X) 156.63 (218.59) (213.20) 105.17 127.98
XII Paid up eqUity share capllal (Face value ~ I 0/· per share) 1330.64 1330.64 1265.64 1330.64 1265.64
XIII Other EqUIty excludmg revaluallon reserves 7971.96 6586.29
XtV Earnings Per Share (EPSj

aj BaSIC (~) 1.18 (1.64) (1.68) 0.82 101
b) Diluted m 1.18 (1.64) (1.68) 0.82 1.01

NOT

1 The above standalone resulta~era reViewed by the Audil Committee and were approved by the Board of Directors in their respective meetings held on 30th
May. 2024 The Statutory Auditors have carried out audit of the above standalone financial results tor the year ended ended on 31 sl March. 2024 and issued an
unqualtfied report thereon

2 The above standalone results have been prepared in accordance WIth the Companies (Indian AccOIJnUng Standards) Rules. 2015. as amended. prescribed
under Secbon 133 of the Companies Act 2013 and other recognised accounting practices and poliCies to the exlenl applicable

3 In accordance WI h the Indian Accounllng Standard -Ind AS 108 'Operating Segment. the Company has organised the business inlo two segments viz. Branded
BUSiness and Bulk BUSiness. The Branded business includes consumer oil and food business. The Bulk busmess Includes bulk oil business. Accordingly. the
Company has reported Its segmental results for these segments.

4 The Figures of last quarter are the balanCing figures between the audited figures in respect of the full finanCIal year and published year to date unaudited figures
upto the third quarter of the relevanl financial year

5 The prevIous penods' figures have been regrouped and reclassified wherever considered necessary to make them comparable With the current periods' figures

~\ArlA
A"il Mottl

Managing Director

DIN: 00187078

For Modi Naturals Limited

Place: New Delhi

Date: 30J0512024



MODI NATURALS LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2024
(~ Lakhs)

Particulars
As at

31.03.2024

As at

31.03.2023

(Audited) (Audited)

1.18

99.07
4,788.32

-1,952.76

1.00

103.93

5,467.75

1.827.51------------1------

ASSETS

1 Non-Current assets

(a) Property.-Plant and Equipment
(b)CaPltaT;;ork.in.prog;est'~------~-~------

{c)Other
- -,-----~ ----_.

(d) Financial Assets
(i) Investment inSub-si'diarYand assodates - -- 3.500.00 2,700.00

-(iiiTrade-rece~_"':"'_----------------------I----=-3_5."_31_ . .~35.3~

- -- -(iii)Loans and Advances

(e) Other non·current assets

8,450.847,281.19

--'T.330.64 --1,265.64

- ~i:9il.96 -'6,58629
-:~ -- "'33638

EQUITY ANDLIA8IL'iTiES" --------

EquitY ---------------.

iafEqui!Y Share
(brOther Equity - - ,--- --,._~-

(c) Money receiVed AgainstCOnver1ibrew-a-rr-an-t-s-----~----'- - --.-

Current assets

(a) Inventories

(b) Financial Assets
(i) Trade receivables 1,762.81 1,941.58
Iii) eastland cash eqUiV'alen-ls--- ------.------.• -- ._~ ----- 68-:85

- (iii)Loans and Advances - -------------------------- ---'f522.'30- -----
(iv) Bank balances other tt1a;;(I~ above - 4"4.6'5 181.65

(c) Other current assets .------.•---.-- .. -_. - _. ---'789.63 ----1,165.27

Total Current Assets 11,426.16 11,808.19
Assets 1--1':":6=-,8=-=9::::3-=.9'-;-1+--:1:':'6:'-;:,5'796::-.-=-51:-1

,---------.- - -,-l---~-4_-~--f

2

2 LIABILITIES

Total Equity
1----+-----1

-----1,-----..· ------

29.34

510,10

1.457.00

1.'37[55
11Q.72

41.23

40.56

58.00

16f77,,_.. _---
220.43

19.44

470.14

174.81

1.077.92
.. "'1'A2O.'62 - -

11o.j2'
5.28

45.92

58.00
---171.97

Current liabilities
(aYFinancial UabiiiUes .---- .------

(i) BorrOWings - "--~ ~""---- ----- '--'4]Q7l)3 -- 4.910.60
(fn Trade payawes- -,--- ... --'--'---~--

... (Af iotaloutstanding duesof microenterprise;ancrsmallente"'"ririses;'an"d-

.. (8) total outstanding"dues ofcreafiOrS other than micro'enterprises atidiimall enterprises
_. (brOther current Tidies ~"---- -

(c) Provisions -~----

(d) Current Tax Liabilities (Net)

Non-Current liabilities

(a) Financial L1abihties

(i) BorrOWings
(ii) Trade payables- _.- .-----.,,--

lAY tOlaioufSt~dlngduesoi micro enterPrlsesari'dsmall enterprises; and

(B) total outs1anding'dues of creclltors other than mlcro'enterprisesand small enterprises

(iif) Other financial liabilities

(b) Provisions

._-- (c) Deferred tax liabiiTtles

.. '



MODI NATURALS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

(~ Lakhs)
Year Ended Year Ended

31.03.2024 31.03.2023

95.02 196.66
,

150.25 152.68
(19.97) (26.87)

41.73 123.29
23.83 23.24
(0.28) (4.77)

401.50 597.06 327.00 594.57
692.08 791.23

(A) CASH flOW FROM OPERATING ACTIVITIES:

Profit before Taxation
Adjustments to reconcile profit and loss to net cash provided

by operating activities:

Depreciation
Foreign exchange fluctuation

Deferred revenue expenses wr en off
Provision for Gratuity
Profit(-)/Ioss on sale of assets (net)
Interest expenses
Operating profit before working Capital changes

Net change in:

Trade and other receivable
Inventories
Trade payables

Cash generated from operations
Interest paid
Direct taxes paid (Net of Refund)
Cash flow before extra ordinary items
Extra ordinary items (net)

Net cash from operating activities (A)

(B) CASH flOW FROM INVESTING ACTIVITIES:

Payment for purchase 0 property, plant and equipment
Proceeds from Bank Deposits

Proceeds from disposal of property, plant and equipment
Loan to Subsidiary
Investment in Subsidiary
Net cash used in investing activities (B)

(C) CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from issue of share capital (incl Share Warrants)

Money received against share warrants
Borrowings (net)

Net Cash generated from financing activities (e)

507.82
1169.66
(331.80) 1,345.68

2,037.76
(381.39)

(85.451

1,570.92

1 570.92

(24.98)

137.00

0.44
(1,522.30)

(800.00)
(2,209.841

1345.50
(336.37)
(413.48)
595.65

136.46

938.96
69.94 1,145.36

1,936.59
(308.32)
!384.44)

1,243.83

1243.83

(31.58)

(145.25)

5.44

(1,200.00)
(1,371.391

336.37
(155.82)
180.55

Net change in cash and COl h equivalents (A+B+C) (43.27) 52.99
Cash and cash equivalent's~ the beginning of the year 68.85 15.86
Cash and cash equivalent~ at the end of the year 25.58 68.85

Net increase/decrease!-) as disclosed above (43.27 52.99

Note: the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7, 'Statement

Place: New Delhi

Date: 30/05/2024

For Modi Naturals Limited

~~
- --,:mn M Ocri

Managing Director

DIN: 00187078



STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 31st MARCH 2024

(RS in Lacs)

r

Sr. No. Particulars Qtr Ended Year Ended

Mar-24 Dec-23 Mar-23 Mar-24 Mar-23

1 SEGMENT REVENUE (Revenue from Operations)

- BRANDED 4,206.76 4,125.86 4,039.42 16,914.78 15,872.41

- BULK 4,265.30 5,622.88 7,002.11 18,861.83 25,923.80

REVENUE FROM OPERATIONS 8,472.06 9,748.74 11,041.53 35,776.61 41,796.21

2 SEGMENT RESULTS (EBITDA)

- BRANDED 491.25 360.36 414.78 1,798.62 660.87

- BULK (226.44) (411.65) (554.12) (927.01) 246.67

TOTAL SEGMENT PROFIT BEFORE INTEREST, TAX, DEPRECIATION AND AMORTISATION 264.81 (51.29) (139.34) 871.61 907.54

,
3 SEGMENT RESULTS (EBIT)

- BRANDED 474.89 344.16 377.40 1,733.68 514.53

- BULK (264.18) (441.42) (586.57) (1054.05) 117.04

TOTAL SEGMENT PROFIT BEFORE INTEREST AND TAX 210.71 (97.26) (209.17) 679.63 631.57

Less: Finance cost 101.43 95.16 109.87 428.67 353.20

Less: Other Unallocable Expenditure net of unallocable Income (38.20) 56.17 (60.02) 155.94 81.71

PROFIT BEFORE TAX 147.48 (248.59) (259.02) 95.02 196.66

4 SEGMENT ASSETS

r.. -BRANDED 5,491.33 6,171.69 5,215.27 5,491.33 5,215.27

- BULK 6,380.28 5,842.73 8,681.24 6,380.28 8,681.24
~.>

- UNALLOCABLE 5,022.30 4,506.11 2,700.00 5,022.30 2,700.00

TOTAL ASSETS 16,893.91 16,520.53 16,596.51 16,893.91 16,596.51

5 SEGMENT LIABILITIES

- BRANDED

)
1,685.51 1,599.24 1,864.25 1,685.51 1,864.25

- BULK .I
b 916.94 1,015.31 1,069.87 916.94 1,069.87

- UNALLOCABLE II, :l.l~ 4,988.86 4,760.01 5,474.09 4,988.86 5,474.09
flln ~

TOTAL LIABILITIES ~.No. ~\\ 7,591.31 7,374.56 8,408.21 7,591.31 8,408.21

\ -...l UUUII 11 "'V
~"--'i/~~ -I /i:iI7/
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- DOOGAR & ASSOCIATES
Chartered Accountants

Independent Auditor's Report on Consolidated fluarterly and Year to Date Financial
Results of the Companypursuant to the Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors
Modi Naturals Limited
New Delhi

Opinion

We have audited the accompanying statement of consolidated financial results of Modi Natural
Limited ('the Company'), comprising its subsidiary (together, 'the Group') for the quarter and year
ended March 3 I, 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 20 IS read with SEBI Circular 0, CIRICFDIFAC/62/20 16 dated July 5, 2016.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the repol1s of other auditors on separate financial statements
and the other financial infonnation of ub idiary these consolidated financial results for the year:

a) includes the re ults of its Wholly Owned Subsidiary, Modi Biotech Private Limited
b) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20 IS, read with SEBI Circular
o. CIRICFD/FAC/62/2016 dated July 5, 20]6 in this regard; and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated total comprehensive loss (comprising of
net loss and other comprehensive income) and other financial information of the Group
for the year ended 31 slMarch, 2024.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( I0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further de cribed in the Auditor' Re ponsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Company and its associate in
accordance with the Code of Ethics i ued b the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statement
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditor in terms of their report
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for
our 0pIl110n.
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Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true anti fair view of the net loss and other
comprehensive income and other financial information of the Company including its associate in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rul s issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the company and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the statement by the
Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the company
and of its associate are responsible for assessing the ability of the company and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group is also
responsible for overseeing the financial reporting process of each Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

(

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

{f·:~~ /
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• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the company and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated .financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the con:pany and its associate to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that ach ieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entity included in the consolidated financial
results of which we are the independent auditors. For the other entity included in the

consolidated Financial Results, which has been audited by other auditors, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried out by him. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that individually or in aggregate.
Make it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our atud 1t work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Statement.
We communicate with those charged with governance of the Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBl under
Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matters

I. We did not audit the financial statements/financial information of its subsidiaryincluded
in the consolidated quarterly and yearly financial results. whose financial statements /
financial information reflect total assets of Rs.18,786.22 Lakhs as at 3 Ist March, 2024,
total income of Rs 12,376.71 Lakhs, total net lossafter tax of Rs 228.99 Lakhs(PY
Rs.I O.19Lakhs)other comprehensive income of Rs 2.00Lakhs(PY NIL)for the year ended
on that date, as considered in the consolidated financial results.
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included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph above.
Our opinion on the Statement is not modified in respect of the above matters

2. a)The Consolidated statement includes the results for the quarter ended 31st March,2024
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up ttl the third quarter of the current financial
year which were subject to limited review byus.

b)The Cons<llidated Statement includes the results for the corresponding preceding
quarter ended 31 st March'2023 and preceding financial year ended 31 st March 2023 are
based on the previously issued financial results/statements of the Company, prepared in
accordance with the Indian Accounting Standards specified under Section 133 of the Act
read with relevant rules issued there under, which were reviewed/audited by predecessor
auditor, whose repOli dated 30th May 2023 expressed an unmodified opinion on those
audited financial results/statements.

Our opinion on the Statement is not modified in respect of the above matters.

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 00056bN__

f[6.r,., '0 .
~~/ ~

Mukesh Goyal
Partner
M. No.081810
UDIN: .2Y98.1.~}O~.~ f.M ~.fu.s 1.~6

Place: New Delhi
Date: 30.05.2024



NOTES: • '"
The above consolldated results were reviewed by the Audit Committee and were approved by the Board of Directors In their respective meetings held on 30th
May 2024 The Statutory AUditors have carried oul audit or the above consolldaled financial results for the year ended on 31st March 2024 and issued an
unquarrfied report thereon

2 The above consoltdated results have been prepared In accordance with the Companies (Indian Accounting Standards) Rules. 2015, as amended, prescribed
under Secuon 133 of the Companies Act 2013 and other recognised accounbng praClices and policies to the extent applicable.

3 The Figures of last quarter are the balanCing figures between the audited ftgures in respect of the full financial year and published year to date unaudited figures
UplO Ine third quarter of the relevant financial year

The prevIous perIOds' figures have been regrouped and reclaSSIfied wherever considered necessary to make them comparable with the current periods' ftgures.

MODI NATURALS LIMITED
Regd. Offlce: 405. Deepall Building. 112. Nehru Place, New Delhi-l10019

Corporate Office: 0-54, 2nd Floor, Okhla Induatrial Area, Phase-I, New Oelhi-ll 0020
(CIN L15142DL1974PLC007349), Tel: 011-'11889999. E-mail: cs.\Ilnl@modlnaiurals.org, Website: www.modinaturals.com,

Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31"()3-2024

PART I : (f Lakhs, Unless Otherwise Slated)

Consolidated

Quarter Ended Year Ended
f'oortlculars

31103/2024 3111212023 31/03/2023 31/03/2024 31/03/2023

(Refer Noles Below) (AUdited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue from OperatIOns 1197988 11407.44 11041.52 39982.24 41795.21-Ii Other Income 69.10 10.73 99,50 115.36 173.20

III Total Income (1+11) 12068.98 11418.17 11141.02 40097.60 41969.41

IV Expenses

(a) Cost of malenals consumed 10936.59 10613.32 931355 29625.74 32245.86

(b) Purchases of stock· in-trade 21389 57.45 7127 642.60 281.92

rc) Changes In Inventories of finished goods. ~rk'lO-progress and slock-In-trade (2331,35) (2142.32) (34895) (268.34) 426.11

(d) Employee t>eneflts expense 75773 59271 57395 2613.12 233483

(e) Finance costs 339.64 58.71 109.87 773.81 35320

(I) Depreaabon and amorusation expense 17211 38.59 4104 421.36 155.69- -
(s) Other expenses 1845.76 2198.50 1645.85 6462.28 5985.94- -

___Total Expenses (IV) 11934.37 11416.96 11406.58 40270.57 41783.55- -
V Profit 1(Loss) belore.exceptlonallte!!.1s and tax (III-N) 134.61 1.21 (265.56) (172.9]) 185.86--
VI Exceplionalltems 0.00 0.00 0.00 0.00 0.00-
Vii Profit before taj( (V-VI) 134,61 1.21 (265.56) (172.97) 185.86- -VIII Tax Expense

(a) Current Tax 4948 0.00 (21.85) 49.48 91.15- -(b) Deferred Tax (40.83) 0.00 (12.14) (84.81) (12.1 4 )-
IX ProfiU (Loss) for the ~eriod (VII. VIII) 125.96 1.21 (231.57 (137.84) 106.85-
X Other Comprehensive Incom,! -- -- ----
A. (il Items that wtll not t:e r~asslh~d to profit o!..'.os~____ 15.02 (0.50) 12.44 16.02 10.94

(Ii) Income tax relating to ~ems that will not be ~ectassified to profit or loss
B. (i) Ilems thaI Wlil be reClasslflQd to profit or loss

-
(Ii) Income tax relaltng to rtems that will be reclassified to profit or loss

Other comprehenSive Income for~~enod 15.02 (0.50) 12,44 16.02 1094
XI Total Comprehensive Income for the period (IX +X) 140.98 0.71 (219,13) (121.82) 117.79
XII Paid up equny share capital (Face value ~ 10/- per share) 1330.64 1330.64 1265.64 1330.64 1265.64-
XIII Other EqUIty excludIng revaluabon reserves 7731.13 6572.45
XIV Earnings Per Share (EPS) - -

a) BaSIC m 111 001 (1.73) (0.89) 093
b) D,luled (~) 1.11 0.01 (1.73) (089) 0.93

'\,

~..
nI odi

Managing Director

DIN 00187078

For Modi Naturals Limited

Place: New Deihl

Date: 30J0512024



MODI NATURALS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2024

(~ Lakhs)

Particulars
As at As at------ 3'1.03.202331.03.2024

- (Audited) (Audited)

ASSETS

1 Non-Current assets
(a) Property, Plant and Equipment 14,887.41 2,701 52

(b) Capital work-in-progress
1-

2.77 9.142.40
(c) Other Intangible-assets --1--

T82
-

2.05
1- - --

(d) Financial Assets

(i) Investment in Subsidiary and associates - -
(ii) Trade receivables 35.31 35.31
(iii) loans and Advances - -

(e) Other non-current assets 108.94 883.26
Total Non Current Assets 15,036.25 12,764.54- - - -2 Current assets --- --- - - - - --(a) Inventories 9,606.34 8,450.84

(b) Financial Assets
- -
1- o. _

(I) Trade receivables 2,733.76 1.941.58
(ii) Cash and cash equivalents 34.98 227.22--
(i!!lloansaiid AdVaIlces --- - - -

.~ - --(iii) Other financial assets 2.22
(iv) BanK balances other than(ii) above - 118.77 181.65

(c) Other current assets 3.086.23 2,70667--- - -Total Current Assets 15,582.30 13,507.96- -- - --
Total Assets 30,618.55 26,272.50-- --- -_._-

EQUITY AND LIABILITIES - -"~---- -- -- ...... - -1 Equity
(a) Equity Share capital ---

1,330.64 1.265.64
(b) Other Equity -- -- 7,731.13 6,572.45
(c) Money received Against Convertible Warrants 336.38

Total Equity 9,061.77 8,174.47
2 LIABILITIES

Non-Current liabilities
(a) Financial liabilities

(i) Borrowings
'- 8,569.52 8,777.81

(ii) Trade payables - - - -.. -

I-
(A) total outstanding dues of micro enterprises and small enterPrises; and -
(B) total outStanding dues of creditors otherthan microenterprisesaridS'iiiall enterprises- 45.92 40.56-''\ -(iii) Other financialllPbilities

- - - ----
58-:-00 --- 56.00

(b) Provisions - - 184.07 161.77
(c) Deferred tax liabilities (Netf -- ----- ---

135.53 219.71
Total Non·current liabilities 8,993.04 9,257.65

Current liabilities
(a) Financial Liabilities - - -

(i) Borrowings
- - -

8,383.81 5.472.60
(il) Trade payables -

(A) total outstanding dues of micro enterprises and small enterprises; and 26.13 9.17
(S) total outstanding dues of creditors other than micro enterprises and small enterprises - 2,514.39 1,793.26

(iii) Other Financial liabilities -
88.16 24.55

(b) Other current liabilities - 1.435.64 1.386.65
(c) Provisions 110.33 110.72
(d) Current Tax Liabilities (Net) --

5.26 41.23

.- Total Current liabilities 12.563.74 8,840.18-
-- Total Liabilities 21,556.78 18,098.03- - - -

Total Equity and Liabilities 30,618.55 26,272.50



MODI NATURALS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

(A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Taxation

Adjustments to reconcile profit and loss to net cash provided by
operating activities:
Depreciation

Foreign exchange fluctuat on

Deferred revenue expenses writteooff

Provision for Gratuity

Profit(-)/Ioss on sale of assets (net)

Interest expenses

Operating profit before working Capital changes

Net change in:

Trade and other receivable

Inventones

Trade payables

Cash generated from operations

Interest paid

Direct taxes paid (Net of Refund)

Cash flow before extra ordinary items
Extra ordinary items (net)

Net cash from operating activities (A)

(B) CASH FLOW FROM INVESTING ACTIVITIES:

Paymen for purchase of property, plant and eqUlpmenl

Proceeds trom Bank DepoSits

Proceeds from disposal of property, planl and equipment
Capllal Advances

Net cash used In investing activities (B)

(Cl CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of share capital (Including share warrants)

Money received against share warrants

BorrOWings (nel)

Net Cash generated from financing activities (C)

Year Ended

31.03.2024

421.36
(19.97)

41.73

23.83
(0.28)

746.64

(622.59)
(1,155.49)

868.43

(172.97)

1213.31
1,040.34

(909.65)

130.69

(726.53)
(85.43)

(681.27)

(681.27)

(3.467.56)

13700

0.44

107.10

(3,223.02)

1.345.50

(336.37)

2,702.92

3,712.05

Year Ended

31.03.2023

155.69
(26.87)
123.29
23.24
(4.77)

327.00

(2,043.77)

938.96
441.25

(~ Lakhs)

185.86

597.58
783.44

(663.56)

119.88
(308.32)
(384.44)

(572.88)

(572.88)

(9.424 24)

(14525)

5.44

42902

(9,135.03)

336.37

9,154.65

9,491.02

For Modi Naturals Limited

Nel change In cash and cash equivalents (A+B+C) (192.24)

.Cash and cash eqUivalents at the beginning of the year 227 22

Cash and cash eqUivalents alth .end of he year 34.98

Net Increase I decrease (.J as.dfsclosed above (192.24)

Note the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind·AS 7. 'Statement of Cashnow'

Place: New Deihl

Date: 3010512024

(21689)

44~ 11

227.22

(216.89)

~~
Anil Modi

Managing Director

DIN: 00187078
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