December 8, 2020

To,

BSE Limited,

The Corporate Relationship Department,

1¢t Floor, New Trading Wing, Rotunda Building,
P.J.Towers, Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,

Sub: Submission of 18 Annual Report for the Financial Year 2019-20 along with the

Notice Calling Annual General Meeting Pursuant to Regulation 34 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 34 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached the 18" Annual Report for the Financial Year

2019-20 along with the Notice calling Annual General Meeting of the Company.

Kindly take it into your record and oblige us to disseminate the same on your website.

Thanking you,
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management Discussion and Analysis Report pursuant to Regulation 34(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 with the BSE and NSE for the year under
review is given as a separate statement in the Annual Report.

INSURANCE
The assets of the Company are adequately insured.

INDUSTRIAL RELATIONS
Your Company’s’ Industrial relations continues to be harmonious and cordial.

ACKNOWLEDGEMENTS:

Your Directors gratefully acknowledge the excellent support and co — operation extended by all the
stakeholders more particularly Bankers, Shareholders, Customers, dealers, regulatory and govt.
authorities.

Your Directors also wish to place on record their appreciation of the contribution made by the members of
the management team and the employees across all levels for the good work put in, during the year under
review.

For and on behalf of the Board

Anil Jain
Place: Chennai Managing Director
Date: 30.06.2020 DIN: 00181960
Annexure Number Details of Annexure

l. Form MGT 9
Il Secretarial Audit Report Form MR - 3

I"l. Ratio of Remuneration

V. Form AOC -1
V. Report on Corporate Social Responsibility (CSR)
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Extract of Annual Return as on the Financial Year Ended on 31/03/2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]
I.LREGISTRATION AND OTHER DETAILS:

. CIN - L45200TN2002PLC049601

| Registration Date - 13/09/2002

Il Name of the Company - Refex Industries Limited

V. Category / Sub-Category of the Company - Company Limited by shares
/ Indian Non-  Government Company

V. Address of the Registered office and contact details - 11th Floor, Bascon Futura
IT Park,New No. 10/2, Old No. 56L, Venkat Narayana Road, T Nagar Chennai Chennai TN
600017

VI. Whether listed Company - Yes / Ne

VII. Name, Address and Contact details of Registrar and Transfer Agent, if any:

CAMEO Corporate Services Limited,

“Subramanian Building “V Floor,

1, Club House Road,

Chennai — 600 002
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the Company
shall be stated: -

SI. No. Name and Description of NIC Code of the % to total turnover
Main Products / Services Product/ service of the Company
1 Solar Power 28150 2.25%
2 Refrigerants Gases 20111 3.04%
3 Trading 47736 89.15%

lILPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sl Name and CIN/GLN Holding/ % of Applicable
No| Address of the Subsidiary / shares Section
Company Associate held
1 Vituza Solar U40300TN2014PLC098629 [Subsidiary 100% Sec. 2(87) (ii)
Energy Limited
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Consolidated Financial Statements

(ALL AMOUNT ARE IN INDIAN RUPEES, UNLESS OTHERWISE STA TED) (Rs. In Lakhs)
Particulars For Year Ended For Year Ended
March 31, 2020 March 31, 2019
Audited Audited
Cash flows from operating activities
Profit Before Taxes 4,802.66 2,886.97
Adjustments: -
Interest Income (479.09) (185.38)
Loss/ (Profit) on sale of fixed assets (19.27) 0.14
Bad Debts 2,657.93 -
Interest expense 90.57 29.67
Remeasurement of Defined benefit Plan under OCI - (0.07)
Provisions For ECL 129.11 -
Provisions For Contingent liability 581.46 -
Foreign Gain or loss Difference (21.67) -
Difference due to Ind As 116 leases (28.19) -
Depreciation and amortization 139.32 96.23
Operating cash flow before working capital changes 7,852.82 2,827.56
Changes in -
Decrease/(Increase) In Trade Receivables (1,264.63) (5,098.30)
Decrease/(Increase) In Other current Financial Asset(s) (112.74) 2,738.64
Decrease/(Increase) In Other current Asset(s) 1,944.20 (2,287.47)
Decrease/(Increase) In Other non-current financial assets 1.49 44 45
Decrease/(Increase) In Inventories 440.44 (236.09)
Decrease/(Increase) In Other non-current assets (181.31) 51.95
(Decrease)/Increase In Long term Provisions 710.81 (15.62)
(Decrease)/Increase In non-current liabilities - -
(Decrease)/Increase In Trade Payables current (5,997.66) 5,977.38
(Decrease)/Increase In other current liabilities (973.49) 1,078.79
(Decrease)/Increase in Non Current Investments - -
(Decrease)/Increase In Other financial liabilities 9.69 (5.44)
Income taxes paid (1,241.03) (657.51)
Cash generated from / (used in) operations 1,188.58 4,418.33
Cash flows from investing activities -
Purchase of fixed assets (22.71) (180.00)
Proceeds from sale of fixed assets - 0.05
(Investment in) / Withdrawal of fixed deposits - -
Interest received 479.09 185.38
Net cash generated from/(used in) investing activities [B] 456.38 5.42
Cash flows from financing activities -
Proceeds from / (repayment of) long term and short term borrowings 153.97 (4,076.64)
Dividend paid (including dividend distribution tax) -
Interest paid (90.57) (29.67)
Proceeds from long term loans - -
Repayment of long term loans - -
Net cash used in financing activities 63.41 (4,106.31)
Increase in cash and cash equivalents 1,708.37 317.44
Cash and cash equivalents at the beginning of the year 386.80 69.36
Cash and cash equivalents at the end of the year 2,095.17 386.80
Components of cash and cash equivalents (refer note 21)
Cash on hand 9.96 12.85
Balances with banks 2,085.21 373.95
Total cash and cash equivalents 2,095.17 386.80
Notes 1 to 38 forms part of the Financials As per our report of even date attached
For M.Krishnakumar & Associates, For and On behalf of the Board of Directors
Chartered Accountants T.AnilJain Dinesh Kumar Agarwal S.Gopalkrishnan
ICAI Firm Registration Number: 006853S Managing Director Director Company Secretary
M.Krishnakumar B.SC FCA (DIN:00181960) (DIN:07544757)
Proprietor i . g
Membership No. 203929 E::Ieaggfn Amalanathan .llj?rr:;gra Ravikumar lcj;;:i-:f“,t:?:ancia| —
Firm Registration No. with ICAI:006853S (DIN:08730795) (DIN-08009308)

Place: Chennai
Date: 30th June 2020
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