
ASYA INFOSOFT LTD. 
CIN . L 72900GJ1985PLC029849 

UAM N . GJOIE0140936 • GST No. : 24AACCS1371D2ZT 
BSoE 'Scrip Code: 511144 ISIN: INE520GOI016 

Date: 24th February, 2021 

To, 

BSE limited, 

Corporate Services Department, 

P J. Towers, Dalaf Street, 

Mumbai - 400001. 


Dear Sir/Madam, 

Subject: Outcome of the BQard Meeting for Un-Audited Standalone and Consolidated 


Financial Results for quarter and half year ended on 30th September, 2020. 


Ref: Scrip Code No. 511144 


.. This is to inform you under Regulation 30 and any other Regulation s of SEBI (LODR) 

Regulations, 2015 that meeting of the Board of Directors of the Company was held on 

Wednesday, 24th February, 2021 and the said meeting commenced at 5:00 P.M . and concluded 

at 5.30 P.M. The board of directors con sidered and approved the Un·Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended on 30th 

September, 2020 along with Limited Review Report. 

We would like to draw your attention that earner on November 7, 2020, we informed you that 
the Meeting of Board of Directors of the Company will be held on November 14, 2020 to inter 

alia, consider, the Unaudited Standalone and Consolidated Financial Results for th e Second 

Quarter & Half Year ended on September 30, 2020. 

However, Company is unable to approve the same as the office of the Company and of t he 

Statutory Auditors of the Company "M/s. Sparks & Co." was closed as some of employees are 

Covid-19 Positive and thus Statutory Auditors are unable to check the Financials of th e 
Company and to provide us the Limited Review Report on the same then after situation 

became worst in Ahmedabad, Gujarat due to sudden spike in Covid-19 positive cases, th erefore 

state Government and Police commissioner in the city impo se strict res triction hence sa me 

could not be possible to approve in within span of time. 

Therefore, we hereby requesting you to kindly wa ve the penalty for de fay approving and 

submission of Second Quarter & Half Year ended September 30, 2020 Financ·ia l Res ults. We 

have already intimate you earlier for the postponement of Meeting. 

This is for your information and record. 

Thanking You, 

Yours Faithfully, 


For, ASVA INFOSOFT LIMITED 


" ~ t . ~ 


Ketan N. Shah 


Managing Director (DIN: 00913411) 

N' b' C lex) Stadium 5 Roads, Navrangpura, 
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(Rs. In Lakhs) Except EPSStandalone Financial results For the Second Quarte r and Half Year Ended on 30/09/2020 

wt)rk ln·progr ess and stock·ln-t rade 

Quarter End~d Half Year Ended year Ended 

Particulars 

9/J0/2020 
Unaudited 

6/30/2020 
Audi ted 

9/3OJZ019 

Unaudited 

9'i30/ 2020 

Unaudited 

9130/2019 
Audited 

3/31/2020 
AudJted 

1. Revenue from Operations 

Rev " tie frum operation~ 

Otner Income 

Total Revenue 

1016.77 

19.55 
1036.32 

349.32 

a 
349.32 

458.08 

13.31 

471.39 

1366.09 

19.55 

1385.64 

120'1.04 

26.62 

1230.66 

3432.22 

49.78 

3482 

2. Expenses 

13' Cos: 01 Mate"als consumed 

(bJ Purchase of stock'IrHraoe 

0 
gq4 41 

0 
348.73 

0 

4SS.84 LJ4 

0 

.14 

0 

ll98.3 

0 

3352. 2 

Ie) hange, Irl Invento"e, of Ilnl shed goods. 

~ 1 36 0 5.03 1.36 5.S3 6069 

6 .33 2.87. 52 0.72 1\318(d) (rnploye~ benefits expel1)~ 
48.58 2424. 241212 09 12 15 (e lFlnance Co, a 

1 58 0 97 072U 1130 36 036(f)Depreclation and amortl>allon exp ense 

(g)Other expenseslAny Item exceeding 10% ol lhe IOtaI expenses 
11.87 3.883.24198 

3481.25 
29 195relatlrlg to continuing operations to be shown separately) 

1224.421375.22466.64 363.19 1012.03Total Expenses 
0.75 6.2410,424.7 47 ·13.87 24. 93. Profit / (Loss) before exceptional. extraordinary items and tax 

0 -aa00 
4 74 7 

4. Exceptional Items 
0.756.2410.4213KI24295. Profit / (Loss) before extraordinary items and tax aaa00 06. Extraordinarv item s 
0.756. 74q 747 J04 22429 13877.Profit / (Loss) before Tax 
02!.~2t04 , 0U 08 . Tax expense : 

1 42 0201 04 0 0Current ra, 
00000 0 

3697 
Deferred la , 

0. 55 4 8 1 10.422' 79 13 7 

0 
9.Net profit (Loss) for the period 

0a001 0lO.Other comprehensive income 
00000 0(a)ltems that will not be recl ossofie d to profit or los> 

(b) Income ta, rela ti ng to items t at will not be recia s>ofeled 
00000 0 

0 
to Profit or loss 

00000(cl ile , that Wi ll be d asSifi ed to prol lt or lo ss 

(d) Income ta, relating to It ms that wi ll be reciassl led to 
000000 

0 
pruflt or los> 

0a000Ot her Compr ehen sivE' Income 
05S4 8110 213.8 7 3.70 2429Total Comprehensive Income for the peri od 

1l.Details of equity share capital 
1205 'IJ1205 73 1705.731705731205.73 120S.73 P"id ·up share ca plLaI 

1010 10 10 10 10Fi)ce value of eouitv ~ are cap it al (In Rs.) 

12. Reserves excluding revaluation reserve 

13. Earning per Equity Share 
Basic & Diluted earning (loss) per share from continuing and 

0.000.00 0.01 0.00 0.02 0 01 discontinued operations 
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NOTES f ed by he Boord of D,reCt or> o f the (orrlp "ny "I their r", pective 
tAd t ( ammo'u,e ."d wpre therea ter approv It ' th e ~uarte r 

1. The flnLlnClal resu lts werE' revep",ved by t le u t '" h 'd 0 t ttH?lIr1'll ted revIew Ln respect of the fi nanCia l resu 5 or 
The SI(J t utory Auditors o f the compa n y ave ea rn!;: u 

mee ti ngs held on 24/02/2021. 

ended 30lh Sept 2020 s" •n 
. d fl d iND AS 108 is no t Ap plo c.lble $'0'" Company has only one reponoble eDme , 


Segment Reporting as e ne In 


h e been regrou ped/reclass ified wherever necess"r y to mo ke them comparable. 

ThE' figures for the p revIOuS quarte r / veor av 


I e f-'S and el':5u re bu ':. ine:.sf19 d m'e 111 order to protect the h" olth 0 II> em p oy 

4 fn Company has adopted mea,ures 10 (U/b me Imp r.t of CO"lo-, . p on ; .aidl>' " ,ong ,Jnl ll'''toon of wo rhp J C!!' I!l(. Hw ComjJan no, Wrl<id er e d ne 


gc~ntln u'ty Wit h mlnfmt!1 dlsrupt lon Including remotE" .'Jo,lcmg. rTtiHntolln,n ,od' IS' re"le~ 01 curren t ,nd icat or,> o f fu turt- econol""llC condttmn::, and ~:.tpe C:l£ 

t 0 .s an r,nanCJiJ~ ri:'!,U ts. base on t .' , th e


impact of this pandemiC on Its b u ~ln~ opera ; n , • t of (OVID 19 pandem" IS i.1 continuing process s,ven 

. II b rncov red Howevp,. the .mpact. SC'SlTIon d f reva l of these 


th,lt the (n rr'long "mount 01 the .5'ets w. e h' ct rna be diff erent from Ihat esttmated a, ill the ate a ap p 
, <: and durallo" olnd ac<OI d.ngly ( e .moa Y 


uncertJlntleS (]ssooated with tt~ n t u . , hange5 to f ture economic COndH lon~ . 

Flna ncf.1resu lt< . The Company WIll cont'flUe 0 mon.lor any mater! ( 

~ Ta x expenseS Incl udes currert tax and deferrl:d a~· 

For Asya Inlosofl timit e d 

Pl a ce : Ahm ed a bad 

Dat e ' 24/ 02 / 2021 
I ~~)C'I ....... £l.rlc 

Kelani',r Shah 

Ma naging O"lrector 

(DIN : 00913411) 
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SR. 

NO 

1) 
a) 

b) 
c) 

d) 

e) 

f) 

g) 

h) 

(i) 

(i i) 

(iii ) 

(iv) 

(v) 

i) 

j) 

2) 

a) 

b) 

(i ) 

(i i ) 

• (ii i ) 

(I V) 

(v) 

(vi) 

c) 

di 

STATEMENT OF STAN DALO NE UNAUDITED RESULTS FOR THE QUARTER ENDED 

SEPTEMBER 30,2020 

PART II (Rs.ln Lacs) 

Standalone 

Year to Date As on year end 

Particulars 30.09.2020 31.03.2020 

ASSETS 

Non-current assets 

Property, Pl ant and Equipment 3.8 1 356 

Capital work-in -progress 

Investmen t Property 

Goodwill 

Other In tangible assets 0. 72 0.50 

In ta ngible assets under deve lopment 

Bio log ica l Assets othe r than bearer plan ts 

Fin ancial Assets 

Investmen t s 1879 .93 1879.93 

Trade rec eiva bles 

Loans 
. 

Secu ri ty DepOS its 

Ot he r Financ ial Asse ts 275 .3 6 270.71 

Deferred tax asset s (net) 0 .14 0. 14 

Ot her no n-current assets 606.59 580 .63 

Cu rrent assets 

Inven tories 0 1.3 6 

Fin ancial Asset s 

Ii nvestme nts 

Trade rec eivables 184 5.36 2085.4 1 

Cash and ca sh eq uiva len ts * 74.3 1 66.10 

Ba nk balances other t han (iii) above 

Loans 266.4 7 59 .77 

Others (to be speCified) 

Current Tax Asse ts (Net ) 

Othe r current assets 

TOTAL ASSETS 4952 .69 4948.11 
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a) 

b) 

1) 
a) 

(i) 

(ii) 

(iii) 

b) 

c) 

d) 

2) 

a) 

(i) 

(ii) 

(iii) 

b) 

c) 

EQUITY & LIABILITIES : 

EQUITY: 

Equity Share capital 1205.73 1205.73 

Other Equ ity 130663 1296.19 

LIABILITIES ; 

Non-Current liabilities 

Financia l liabil ities 

Borrowings 508.17 489.04 

Trade payables 0 
Other fina ncia l liabili t ies (other than th ose 

spec i fied in item (b). to be specified) 0 

PrOVisions 27.73 27.73 

Deferred tax liab ilit ies (Net) 

Other non-current liabi lities 

Current liabilities 

FinanC ial Liab il ities 

Borrowi ngs 41.95 18.95 

Trade payables 1583.23 1869.62 

Other financial liabilities (0 her than thos e 

specified in rterT1(c) 

Other current liabilities 279 .24 40.85 

Provision s 0 0 

Total LIABILITIES 4952 .69 4948 .11 -

Reg. Office: H.N. House, 4th Floor (Nidbi Complex) Stadium 5 Road, avraogpura, 
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• 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 


Standalone Cash Flow Statement 


Half Year Ended 

September 3D, 

Half Year Ended 

September 3D, 

2019I , 2020 

I (Rs. In Lakhs) 


PARTICULARS 


(Rs. In Lakhs) 

I (Un-Audited) 


Cash flow from o~erating activities: 


(Un-Audited) 

INet profit before tax as per statem ent of profit and Iloss 10.42 6.24 

Adjusted for : 


Depreciation & amortization 
 0.72 0 .97 

Interest income on loans & advances given -19 .55 -26.62 

INet (gain) /Ioss on Foreign Exchanges 0 0 

Interest & finance costs 24.24 24• 
Operating cash flow before Changes in working capital 15.83 4 .59 

Adjusted for : 


(Increase)/ decrease in Inventories 
 -5 .53 1.36 
I(Increase)/ decrease in trade receivables 240.06 -616.72 

Increase/ (decrease) in trade payables -286.39 789 .69 
I 

Increase/ (decrease) in other current assets -206.70 0 

-163.16IIncrease/ (decrease) in other current liabilities 261.40 

4.04Increase/ (decrease) in long term proviSions 
, 

-18.95Increase/ (decrease) in short term provIsions 

Cash generated from / (used in) operat ions 


Income taxes paid 
 -1.42 

-12.0525.56Net cash generated from/ (used in) operating activities[A] 

Cash flow from investing activities: 

Purchase of fixed assets -1.19 -1.58 

Interest income on loans & advances given 26.6219.55 

-104.29 -25.94(Increase)/ decrease in long term 'oans and advances 

pncrease)/ decrease in short term loans and advances 0 

-4.66 0(Increase)/ decrease in other financial assets 

-79.25-12.24Net cash flow from/(used) in investing activities ill 
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Cash flow from financing activities: 

Increase in / Repayment of Long-Term Borrowings 19.13 

Increase In / Repayment of Short-Term Borrowings 

Int erest & finance costs -24.24 

'Net (gain) / loss on Fore gn Exchanges 

• Proceeds from the Issue of Shares 

Net cash flow from/(used in) financing activities [C] -5.11 

Net increase/(decrease) in cash & cash equivalents[A+B+C] I 8.22 
leaSh & cash equivalents as at BEGINNING ofthe period 66.10 
Cash & cash equivalents as at END of the period ~"Al.,..~'b31 

I 

37.49 

-24 

13.49 

-73.23 
80.74 

7.51 
~fl ~,.,. 
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Statement of Unaudited Financial Results (Standalone and Consolidated) 


For the Quarter Ended September 30, 2020 


(Amount in Lacs, except EPS 
S tandil lont: Consolid<ltcd 

Quarter Ended Yea r Ended Quarter Ended Year Ended 

Particulars 
130/09/ 2020) (30/06/20 20 ) (30/09/2019) 131 /03/2020) (30/09/2020) (30/06/2020) 130/09/20l9) 131/03/2020) 

(Unaudited ) (Unaudited) I (Audited) (Audited) (Unaudited) (Unaudited) (Audited) IAudited) 
1. Reven ue f rom Opera tions 

R~"en\.le frOO! OQerptiQn lt 1.0 16.77 .4932 458.08 3,43222 1.07;.94 373.61 656..31 4,4'>1 .9" 
Ot"'t!!r .nC[Hn~ 19.55 U 31 49.78 35. 27 10.67 40.38 96.37 
Total Reve: nul! 1,036.32 349.32 471. 39 3,482 .00 1,111.21 384.28 696.69 4,554 .31 
1 . EJ( pe n~es 

(a~ (051 of M~[erlOr5 cons.unw.d 66 87 863.30 
[(b) P\JrCl1.Os,E of ~tocK·ln·tfade 994'11 ]48 n 45584 US2 20 99 ·1 41 348.73 455 &<1 2.884 17 
riel Chil"~ n Ol\ll!!nto'f!!J; of 
hru'inf"d 10003 _...,Otllc.lrI·progrMS 

ana S\OC,x. -lrHradll!!' 116 I~ 03 60 59 U fo 11053 288.20 
Iidl lmplavef' bene(;t, ""pense 180 o.n LI3 6.13 1962 1691 TlJ6 lOO.~7 
~)FI""~ c.o~t!. 1215 12!l'l 1200 4S 58 34 ~ 2 !l.C ) .69l 108.90 

(110-- ptflC1tttlQn ~n.ll dman!UllO() 

""..J'ellle 036 035 0. 12 ).'> " 2-1 .3-, 24 >I 14 12 ~ 
UlfOmer ,f'xDt'lni-E's{Anv nem 

Ie:o. c.eed: Fli IO'a. 0 the to tal 

e :o. oerH.e ~ te-Iatl"( ~O COntinua". 

Dp@r.n''' · 'obt' ~ ';. rt \.t!D.Ir.1te.l v) 

195 129 L98 11.8/ 11.76 295 13 02 5165 
!?E!.§..~penies 1.0 12.03 363.19 466.64 3,481.25 1,085.94 406.09 639.65 4.494.4 1 
3 . !1ro flt / (lo'i.5J befo re I 

I excep t ional, ex t raordlnarv It~ms • 
i and tax 2~ 29 1138711 4 15 o7S 2~ 28 (2181 ~ I 04 5991 
,4. Exceptiona l !tcm ~ I
is. profit / (loss) befo re 

fUn! ,11.81 ~~fnilry Item s-and ta )! l4 29 475 075 JS. 28 5/04 '>991 
6. Extraordinary Itl!m ~ 

J7.Profit / (loss ) befo re Tax 2"29 III 81 475 a I~ 2523 PUI 570·' 59.91 
Is. Tax expense ! 04 010 10-1 17 17 
19.Net profit IloSS ) for th e period 

56.00 1 24.29 (13.87 3.70 0.55 25.28 121 .8 1 42.74 
IO.Other Comprehen5111e Income 

,a/Hom, 'hot w ~ no. b~ ",cl "~ ,f,ed 
,0 proia or lo\!. - ' · 11. ~6 
fb) Incom" ",. relat,n, (0 "ems thaI 

WIll not b~ recJasSlffHed TO Proht or 

105S · . . 37 68 

lei Item' Ina' will be Q"ss,foed to 
profit or 10$ - · . 
(d l l nco".~ tax r.'3tonR to Items tlld' 
WI b~ lp.clal)l f led to prof! or 10s5 

Oth~' c:.ompten-enSlve Intome ~.1 1 

TO{JI Comore-tlen!tlve income for 

lhe OeJ"lOd 24 .29 (1387/ 3/0 Q 55 2528 121.81 ; 6 00 &a 86 
1l.Dl'tails of equi ty sha re capital 

P~ld~lJ~ ~"'.v .. {dp't'" l.205./3 1,205.11 1.20513 1,2051 1.10573 1.20'> 11 UO, / 3 I Ids 13 
fdCt ... dlu~ 0' "'QU, : . s.--.. r-r: c:aolta' 

10001(In ks . 10.00 1000 1000 10.00 1000 10.00 10.00 
12. Re'ierves eICcl tl dlOg rev.lloCltlon , 
reserVE . I 
13. Earnln~ p er Equit v Share 
Basic & Diluted earning (Iou) per 

share from continuing and 

discontinued operatlon ~ 0.02 10.011' 0.C03 0.01 0.021 (0.02) . 0. 05 0.35 
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'-i OTES 

1 hI!: hn""Cld t~~ulb w ef reVEt lw e t! by the AudIt ( ommlupe lIna V~P.fP merpa ler poroved by tl'\~ 80~l rd o! Orrpcro(~ of tne COmOdf'lV lit their (l~p~tj l'meetfng1 

t,eiC1 on 24/02/2021 The $U lUtorv Audtrors of tne compilny h.Jve e.arr·e(f out the mned ,e'/I ew IN r ~ 500 ct of l"f frn.lnet.d rfl\uU, for (hi' QJ. 11'" 1"'" 1pd Jo.t~ Seal . 

2020. 

2. SegmEtnc Reporting as defmed In INO AS 08.,> not J\pol.CI)hle SlnrtJ COmDJ"Y hai onlv onp repor ble- Segmen! 

3 The f'g\Jr"'i for lh pre lC')lIS QUMle..rJ year hdu been rearo\Jpedltecj,1):Slf1ed where.... "'r nfeces) ry 10 make tflem comparable 
4 Figures. for he quarter "nded M arch 31, 2020 repr~senn the d,ff~ren(e hel...... "the aodl ed 'laUffS In respect to the full hnancml vear and he pubilsrreo tlBures 

of nine mo U"IS ended December 3 . 2019. whle were iubJecred to hmlted (CVI~W 
:> The Comp... t'\¥ h.ts adopted mea<. ure!i to cu ro he ImpiKt 01 (0'110 ··19 Dilndemic In orde r to oroteCl the nenl t of It!. @mp'oyeel. JndensureDUStness cor'lUnUi ty 

WII" mlnl("lil dl)f~pHOn mdudlng remo te workinB. m.atntalnmK ~OCIJI dl~tanctn• . 53nltltatlon of wOlk~pate~ etc.. Con,t(ler ing he hm lt.)tion\ In op~ratlOn5. due to 

iockdo.vn. "',e- COtTIO.lnv ·s (oral rev!'nue from ooeratlorts and profit tor thll! o~tlod ware Imp<lc t t'(t Clu e. to IO'.oJpr '\aJes vohJme for Lh~ qua" ( .. nded Sept 30 2020 Zl ~ 
compd.rpo IC) Qu.Hter endfl-d M.1rcn :L. 2020 Jnd Ju"~ 30 2019 f~p Qmp.:tnv ,,;a cnn"rif'rpr1 the 'mp.l[t o f Ihl~ pJodemt, un I " blJ~lrlt!C,. ope-rullOIl). and fln.lfloil l 

r~ Ih C,HPd ()TI ,ts rpvlew oj Cur 'PMt IndJ[:~Ho," of IIJ! .. ft" t ""eln (cond,tlon ... ,rn . (pflrt.. 11l11hp ( Irrvlnij amounT 0 n~ d 'Itot\ will bt" tt'coverea Uowttver (two 
Imean a"\ws~nl ot of (aV!D·19 pJndpnllc l~ .f Wf1unulng ~ro.c~\) IIV~fl th~ ullC Int f!"\ ,i ~o(.I (I : eo Wi t It\ nJ IJre,an(l dlJr ,' fIOf"l ana accordingly th Irnpac.t mJY 

c... .dIf(~.i"JIIlm n1 rh ;1 ~ ~ntm.1h!c1 ', \, ' the dut ,· 01 approl,,- I ollhese rlniloci l l re')uU,.. T~w Compan v Will wnhnue: (0 monllo..... n millers I th.Jnll.es t o futw,. 

(.QnottHI.. coochtlQM 

6 T61x e,( pen~t!\ mC10des 'I,..ITr ~nl ltx uno oerl'rr.d 13)1 

Dale: 24/02/ 2021 For, Asya J nlo~o ft Limited 

Place: AhmediJbad 

~ -feJ C\ '-'" S",OL~ 
Mr. Ke ta n Na linka n t Shil h 


(Ma naging Olrector) 


OI N :00913411 
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UNAUDITED CONSOLIDATION BALANCE SHEET FOR THE HALF YEAR 

UPTO 30.09.2020 

SR. 

NO 

PART II 

Particulars 

(Rs.ln lacs) 

Standalone 
Year to Date 

30.09.2020 

ASSETS 

1) Non-current assets 

a) Property, Plant and Equipment 375.96 

b) Capita! work-in-progress 

c) Investment Property 246.09 

d) Goodwill 

e) Other Intangible assets 0.72 

f) Intangible assets under development 

g) Biological Assets other than bearer plants , 

h) Flnanclai Assets 

(i) investments 1879.93 

(i i) Trade receivables 

(i ii) Loans 276.57 

(iv) Security Deposits 

(v) Other Financial Assets 385.21 

i) Deferred tax assets (net) 0.14 

j) Other non-current assets 627.95 

2) Current assets 

a) Inventories 438.44 

b) Financial Assets 

(i) Investments 

(ii) Trade receivables 4828.04 

(i i i) Cash and cash equival,ents 177.32 

(iv) Bank balances other than (iii) above 

(v) Loans 381.74 
(vi) Others (to be specified) 

c) Current Tax Assets (Net) 

d) Other current assets 29.99 

TOTAL ASSETS \ 9648.10 

~OF~ 
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a) 

b) 

1) 

a) 
(i) 

(i i) 

(i ii) 

b) 

c) 

d) 

2) 

a) 

(i) 

(ii) 

(iii) 

b) 

c) 

, d) 

EQUITY & LIABILITIES. 
-

EQUITY: 

Equity Share capital 


Other Equ ity 


LIABILITIES : 

Non-Current Liabilities 

Financial liab iliti es 

Borrowings 

Trade payable s 

Other financ ial liabilities (other than those specifi ed In item (b), to 

be specified) 

Provisions 

Deferred tax liabilities (Net) 

Other non-current liabilities 

. 
Current liabilities 

Financial Liabilities 

Borrowings 

Trade payables 

Other financial liabiliti es (other than those specified in item (c) 

Other current liabilities 

Provisions 

ICurrent Tax Liabilities (Net) 

Total LIABILITIES 

2622 .52 , 

235.15 , 

936.41 

595 .90 

0.18 

52.32 

24.66 

41.95 

1583.23 I 

1480.83 

67.17 

9648.10 
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Consolidation Cash Flow Statement for the half year upto 30.09.2020 

Half Year Ended 

September 30, 

Half Year Ended 

September 30. 


PARTICULARS 
 2020 2019 

(Rs. In lakhs) (Rs. In Lakhs) 

(Un-Audited) (Un-Audited) 

Cash flow from o!;!erating activities: 

Net profit befo re tax as per statement of profit nd loss 3.4 7 70.26 
Adjusted for ' 


Depreciat ion & amortizatio n I 48 .74 
 27 .77 

In terest Income on loan s & advances given -76. 78 -45 .95 
Net (ga in ) / loss on Foreign Exchanges 0 .00 0 
In terest & fi nance costs 47 .50 52.88 
Operat ing cash flow before Changes in worki ng capital 74 .13 '53.76 
Adjusted for: 


(Increase)/ decrease in Inventories 
 -89.621.36 
(Increase)/ decrease In t rade receiva bles 27 3.97 -2140.96 

Increase/ (decrease) in trade payables 179125-126518 
Increase/ (decrease) in other current asse t s -206.12 -6.05 

Increase/ (decrease) in other current liabil i t ies 1085 .59 1182 .10 

Increase/ (decrease) in long term proviSions 4.04 

Increase/ (decrease) In short te rm prOI/ISlons 16 .76 

0 .00 

37 .55 I 
Cash genera ted from / (used In] operations 

Income taxes paid -1. 42 

Net cash generated from/ (used in) operating act ivities[A] -39.86 851.03 

Cash flow from investing activities : 

Purchase of fi xed assets -U8 

Interest income on loans & advances given 

-1.45 

45.95 76 .78 

-116.91 

(Increase)/ decrease in short term loans and advances -6.66 

(Increase )/ decrease in long te rm loans and advances -21.65 

0.00 

(Increase)/ decrease in other fi nancia l assets -130 .64 -925 .4 7 

-114 .46 -967 .37 Net cash flow from/(used) in investing activities [B] 


Cash flow from financing activities: 


Increase in / Repaymen t of Long-Term BorrOWings 
 37 .49 45.28 

Increase in / Repaymen t of Short-Term Borrowings 0 .00 

Inte rest & fina nce co sts 

161.89 

-47.50 -52 .88 

Ne t (ga in) / loss on Fo reign Ex chang es 0 
Proceeds tram the Issue of Sha res 

Net cash flow from/(used in) financing activities Ie] 159.66 -15.39 

Net increase/(decrease) in cash & cash equivalents[A+B+e] 5.35 -131.74 

Cash & cash equivalents as at BEGINNING of the period 171.97 274.01 

Cash & cash equivalents as at END of the period 177.32 142.28 
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SPARI(S &CO. 

CH A RT ERED ACCOUNTA NT S 

AHMEDABAD I MUMBAI 

Independent Auditor's Review Report On Quarterly Unaudited 

Standalone Financial Results of ASYA INFOSOFT LIMITED 

TO THE BOARD OF DIRECTORS OF 

ASYA INFOSOFT LIMITED 

1. 	We have reviewed the accompanying Statement of Standalone Unaudited 

Financial Results of ASYA INFOSOFT LIMITED ("the company"), for the 

Period ended September 30, 2020. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors. 

Our responsibility is to issue a report on these financial statements based on 

our review. 

2. 	 The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, read 

with the Circular is the responsibility of the Company's management and has 

been approved by the Board of Directors of the Company. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. 	We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. We have not I.JQI-W

an audit and accordingly, we do not express an audit opinion. 
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4. 	 Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying statement of unaudited 

financial results prepared in accordance with applicable accounting standards 

and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For, SPARKS & Co. 

Chartered Accountants (FR No. 101458W) 

~ CA Snehal R. Shah 

Partner (M. No. 113347) 

Date: 24th February, 2021 

Place: Ahmedabad 

UDIN: 21113347AAAABB6837 



SPARI(S &co. 

C HARTERED ACCO UNTANTS 

AHMEDABAD MUMBAI 

Limited review report on unaudited quarterly consolidated financial 
results and consolidated year to-date financial results of Asya Infosoft 
Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 

THE BOARD OF DRIECTORS OF 

ASYA INFOSOFT LIMITED 

1. 	 We have reviewed the accompanying Statement of unaudited consolidated 
financial result of Asya Infosoft Limited (lithe Parent") and i,ts subsidiaries (the 
Parent and its subsidiaries together referred to as lithe Group"), for the quarter 
ended 30th September, 2020 and year to date results for the period from 151 
April, 2020 to 30th September, 2020 (lithe Statement"), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. 	 This Statement, which is the responsibility of the Parent's management and 
approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 
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3. 	 We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended and to the extent applicable. 

4. 	 The Statement includes the results of the following entities: 

A) Ideal Systems Limited (Subsidiary Company) 

5. 	 Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditor referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 



6. 	 We did not review the interim financial information of subsidiary included in the 
Statement, whose interim financial information reflect total revenues of Rs. 
10.72 crores, total net profit after tax of Rs. 0.99 lakhs for the quarter ended 
30th September, 2020 as considered in the consolidated unaudited financial 
results. These consolidated unaudited financial results and other unaudited 
financial information have been approved and furnished to us by the 
management. Our conclusion in so far as it relates to affairs of this subsidiary, 
is based solely on such unaudited financial results and other unaudited 
financial information. According to the information and explanations given to us 
by the management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement is not modified in respect of the above matters . 

.for, SPARKS & Co. 

Chartered Accountants (FR No. 101458W) 

Date: 24th February, 2021 

Place: Ahmedabad 

UDIN: 21113347AAAABC7227 


