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The BSE Limited
Corporate Relationship Department
1st Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai-4O0 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)

Dear Sir,

Sub : Unaudited Financial Results for the Quarter and half-year ended 30th September, 2020
Ref: Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015.

With reference to above, we are submitting herewith the Unaudited Financial
Company for the quarter and hatf-year ended 30'n September, 2020 along with
Report of Statutory Auditors of the Company.

Kindty take note of the same in your records and acknowledge,

Thanking You,

Yours faithfutty,
FoT PANCH,IAHAL STEEL LIIAITED

gar
GM (Legal) & Company Secretary
E-mail : shares@panchmahalsteel.co.in

Encl : as above

Results of the
Limited Review
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Revenuo from opeaations

other lncome

9,185 23

56.27

4.467 20

25 92

8,291 19

192 6
13,652 43

8219

18,892 57

26517

33,047 41

292.78

Total Revenue (1+2) 9241 51 449312 8393 25 13734 63 19157 7 4 33250 19

Erpenaes:

a Cosl of Matenals Consumed

b Change in Invontories of Finished Goods

c Employee Ben€fits Exponso

d Finance Costs

e Deprecialbn & Amortisation Erpense

f Power & Fuol

o Other Exoonses

5,470 17

1,n231

398 97

3G5.49

186.40

1,048 02

637 58

2,fi8.81

51019

34216

n1 17

186 72

608 57

557 57

6,319 m
(1,024 40)

433 39

383.48

192 41

1,236.31

1 0d0 43

7,978 98

1,742 50

74113

596.66

373 12

1,656 59

1 1S515

12,048.93

99164

883 78

728 52

379 78

2,363 83

) 09 F,9

n,263 53

1,164 05

1.712 89

1,349 70

7M 86

4,216 6
33m48

Totrt EDenseg I 278 95 5 005.19 8,581 24 14.:28414 19.426 16 34 769 57

Profit, (Lo66) befor. Exception.l ltoms & T.x (3 - 4)

Exceptional ltems

P.ofit /(Loss) belore T.x (5 - 6 )

Tsx Expense

s Provision for Cuneot Ta.x

Less ; MAT Credil Entitlernent

b Taxes fof eadier Years'

o Delened Ta.x

Profil, (Lo33) for th€ p.riod f/ - 8)

Olhe. Comprehensive Income

a ltsths thbt will not be ieclbssifiod to piolit or foss

b lncome Tax effect on above

c ltoms that will bo roclassifred to proflt or loss

d lncome Tax effeot on above

other Comprehensive Income for the yed, net of tares

Total Comprehonsive Incone for th6 poriod (9 + 10)

Paid-up Equity ShEe Capital { Fsoe value per share Rs 10f)

other Equity (excluding Revaluation Reserve 6 per Audjted Eslance

Sheet of previous accouniing year)

Eaming per Shtre (ol Rs 101 e6oh) ' not annualisod

a Basic

b oiluted

137 44],

(37 44)

(37 44)

405

405

(33 40)

1,908 31

(0 20)

l0 20)

(s'r2 07)

1512 07)

000

(512 071

409

4.09

(507 98)

1,908 31

(2 68)

12.68)

(187 s9)

(187 99)

(24 81)

{&9 51)

(e8 48)

432

(1 44)

288

(95 60)

'1,908 31

(0 52)

l0 52t

(54S 51)

(549 51)

000

(549 51)

814

814

(541 38)

1,908 31

(2 88)

(2.88)

(268 42)

(268 42)

(64 63)

(116 24)

(15218)

432

t1 44)

288

(149 30)

1,908 31

(0 80)

(0.80)

(151s 38)

(1519 38)

v8 n)

1701 85

(n2123)

MX

44 36

(3176 87)

1,908 31

7,265 n

(16 88)

{16 88)

Vadodare
'l2th l,lovember. m20

By orde. of the Bor

Ashok
Chrirlr|ln A Mrnrging Dlr.c

Dt[ - mlz)

rlho
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ASSETS

(1) Non-Current Alsets
( a ) Prcpedy, pldrl ard Eqlipments
( b ) Cadtat wo*.in+lo9r€ss
(c ) Financial Assets

i).Investmqrt

ii) Other Financiat Assets
( d )Defercd Tax Assets (Net)
( e ) 0lh6r Nori{rin*ri Asseii

Tobl Non_Current Ass€t8
Curent A3rota

{ I ) Inv.rtories

( b ) FinarcElAssets

(i) Trade Roceivables

[i) Ce6h and C6h EquivalentB

(iii) Bank Bahhce Othff tla1 (ii)abo,/e

{rv) Loans snd Advarces

(v) othoG

( d ) Other Cufi€ht Assots
( d ) Assets held for Sale

Total Current A$ets

TOTAL ASSETS I

t IIABILITIES
(1)Equity

{ a ) Equity ShaE Capital

{b) O$er Equity

(2) Non-Cur.ent Li.bititiss
(a ) Financial Liditities - BoflotJings

( b ) Pro/isions

Totsl Equity

Totd Non-Curreit Liabilitie.
(3) Cunont Liabitities

(a) Financtalt-rdilili€s

(i) Boro,xings

(ii) Trade Payables

a) Total Outs tandlrg dues of Miclo Ent€pns€s and SmallEhterpftG
b) lotaloltstanding Dues olher than Microand Smallenlerpnses
(iii) Other Financiat LEbilitio6

( b ) oiher Curent Liabitiries

( c ) Provisions

Tohl Curr6|lt Li€bititi6s
]OTAL EQUITY AtiD LIAB'LITIES

10,895.76

3,837.05

3.0{

501.37

008

4.50

588.63

53.64

13,085.78

2,524.11

10 05

474W

18 90

493 00

The rgsults hav€ be6n duly roviswed bv statulory AudrtoF, rgco.nmend€d by th€ Audil cornmitt€€ and approved by the g(ard of DiretorBlhe Cornpany at ils meetjng held o.r lzh November, ZUo_
The cornpany is engag€d in lhs busin€ss of manufactunng d shinles stesl Long products, which, in the cont€xt of jnd As - j08 onR€foding, constitule a singh reportdlo seqment_

If lgs^:-l?i"* l,*dpedod 
hav6 b€€; rccasl and r€grErp€d wher6/sr nec€€sary

y""o."#ru1n"1ff"y ::,11nr:gy?.-r.| 1ii. rir",i,i"i*i.i.-u".i ori rhe inr€nar *rd o(renar inromauon up to theI#j:1j y,: l^":"1:1..j::ili .n9 o(,ryr:. b **" 
'," 

.".y,if .'*J; jilili;", ffiil"*J"ffiffi:Jt_,:jliCompany d6s not fores€e any mat€rial impact

.\-/
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FLOW STATEMENT FOR THE HALF YEAR ENDED OI{ l}TH SEPTEIiIBER, 2O2O

A. Csh Flow from Ope.ting A.tiviueg

Profit,(Loss) fof ho paiod :

Adjustmdtts for :

Rem€surement of Defin€d Ben€fit plans

o€preciation and Amo.lizdh Exponse
Findlc€ CGt
LGs/(Prdil) on salddsposal of ploperty, plant and Equipmqrt
Inleresl Incomo

Ope.eting Profit bofor6 Working Capitd Chang€s :

Adjudm€nt! lor (ncrc6.) f docr.6o in Opefsting A!!€ts :
lnvontodes

Trad€ Rscoivablss

Lqns and Advaic*
Olher Curent Alsets
Othe. Noal Cunent Assets

AdJustmonts tor In.'er. f (dqeso) In Oporstlng Lirblllfl€s :
Trado Payallos

Othsr Fnancial Lidilrti€s
Oth€. Cunsnt LEbilitier

Proirisior'!

C6h genaret€d iom Op6rdjons
Di.ect Taxes (Payme.tt)/ R€fr]nd

Nd Cash from Op€rating Actiyiti€.
B. Calh Floyr from Invading Ac{ivitj€.

Purchae of Propert, pldlt and Equipment
Sale / dispcEal ol property, ptant and Equipmeht
Bank Deposit

Inter€€t Recdved

N€{ Cash (U6.d in)/ from Inv€.tng Activlti6
C. Cd6h Flow from Fin&cing Actjviti€s

Net incrsaso / (d6cr€ase) in Cufi€it Bonowings
Finance Cct

Ni* C6sh {tjtd th), frbim Ftndnbing Ac{vt$66
Net incr6d(deErE6e)in C6h t C6h equvalents

Ca3h and C.sh €quivatonts rt thc beginning of the ),q :

Ca6h on Hand

Balbnco with Banks in CunEnt Account

C6h and Celh €quivolent! st lhe clo3ing oflhe poriod :

Cah on Hand

Babnce with Eanks in Cun€ht Account

(A+B+C )

(54s.51)

8.14

37312

596.66

432

379 78

72E.52



CNK ElAssociates LLP
Chartered Accountants

C - 2Ol - 2o2, Sluee Slddht Vlnayak Complex, Opp. Alkapurl Slde Ratlway Srrdon,
Faralr{l Road, Alkapud, Vadodara - 390 005.
Ph. : +9 I -265-2343483, 23 5 43 59
Emall : alok@cnHndla.com

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Discloeure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Panchmahal Steel
Limited("the Company"), for the quarterended 30s September, 2020 and the year to date results for
the period from 1* April,2020 to 30s September, 2020 ("The Statemen{') attached herewitll being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the "Listing
Regulations").

2. This statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act,2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with tl-re Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor o{ the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which, it is to be disclosed, or that it contains any mate(ial misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 101961W/W-100036

Parhrer . , ,)'
Membership No: - 042005 :. 

;y.,. Lr:;)Y
Date: 12th November, 2020

Place: Vadodara
UDIN: 2oo +200 5 AAAA T L 38 03


