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The BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai-400 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)
Dear Sir,
Sub : Unaudited Financial Results for the Quarter and half-year ended 30" September, 2020

Ref : Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015,

With reference to above, we are submitting herewith the Unaudited Financial Results of the
Company for the quarter and half-year ended 30™ September, 2020 along with Limited Review
Report of Statutory Auditors of the Company.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully,
For PANCHMAHAL STEEL LIMITED

Déeﬁ?&agar

GM (Legal) & Company Secretary
E-mail : shares@panchmahalsteel.co.in

Encl : as above
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F 1AL R
Rs. In lakhs}§
Sr Particulers Ouarier ended Six Months ended Year ended
No 0080 | 30082020 | 30092019 | 30097040 | 30.08.2019 31.03.2020 |
Uinseditad Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from Operations 9,185 23 4,467 .20 8,291 18 13,652 43 18,892 57 33,047 41
2 |Other Ingome 56.27 2592 102 .06 8219 26517 202.78
3 |Total Revenue (12} 3241 51 4493 12 8393 25 13734 63 19157 74 3325019
4 ‘Expenses:
a, Cosl of Matenals Consumed 547017 2,508.81 6,319 62 7,978 98 12,048,93 2226353
b Change in Inventories of Finished Goods 1,232.31 510.19 (1,024 40} 1,742 50 991.64 1,164 05
¢ Employee Benefits Expense 39897 34216 433.39 74113 883.78 1,712 89
d Finance Costs 305.49 29117 383.48 596.66 72852 1,349.70
e Depreciation & Amortisation Expense 186.40 186 72 192 44 37312 37978 762 86
f Power & Fuel 1,048 02 608 57 1,236.31 1,656.59 2,363.83 4216 06
y Other Expenses 637 58 557 57 1,040 43 1,185 15 2.029 69 3.300 48
Total Expenses 927895 5,005.19 8,58124 14,284 14 19.426 16 34769 57
5 [Profit! {Loss) before Exceptional items & Tax (3 - 4) (37 44} (512.07) (187 94} (549 51} (268 42) (1518 38)
6 |Exceptional Items
7 |Profit /{Loss) before Tax (5-6) (37 44) {512 07) {187 99) (549 51) (268 42) (1519 38)
& |Tax Expense
a Provision for Curment Tax = - - -
Less - MAT Credit Entitlement 000 (2481} 000 (64 63) (78 22)
b Taxes for earfier Years' - = 5
. Deferred Tax . {89 51) . {116 24) 1701 85
9 |Profit/ (Loss) for the pericd (7 - 8) (37 44) (512 07) (98.48) (549,51} (152 18) (3221 23)
10 |Other Comprehensive Income
a items that will not be reclassitied lo prolit or foss 405 409 432 B 14 432 4436
b income Tax effect on above - (1.44) {144
¢ Items that will be reclassified to profit or loss - - - 3 =
d Income Tax effect on above 2 : 3
Other Comprehensive Income for the year, net of laxes 405 4.09 288 8§14 288 44 36
11 |Total Comprehensive Income for the period (9 + 10} (33 40) (507 98) {95 60) (541 38) (149.30) (3176 &7)
12 |Paid-up Equity Shere Capital { Face value per shere Rs 10/-) 1,008 31 1,908 31 1,908 31 1,908 31 1,908 31 1,908 31
13 |Other Equity (excluding Revaluation Reserve as per Audited Balance 7,265 23
Sheet of previous accounting year)
14 |Eaming per Share {of Rs 10/- each) - not annualised
a. Basic {0 20 (2 68) {052) (2 88) (0 80) (16.88)
b Diluted _ {0.20) (2.68) {0.52) (2.88) {0.80) {16 88}
Pecol] " By order of the Board
= Cb\/ 'IE L
A —
= Ashok Malhoira
Place : Vadodara "\;--_ — Chairman & Managing Director
Date  : 1gth November, 2020 S T
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEFTEMBER. 2020 et i, in lakies|
As at Asal
Particulars 30.05 2020 3.03.2020
Unaudited Audited
I [ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipments 7,545 B 42
( b ) Capitel work-in-progress :
( c ) Financial Assets
i}. Investment 0.02 0.0
if) Other Financial Assets 141 1.41 |
(d) Deferred Tax Assets (Nef) - - |
(e ) Other Non-Curment Assets a4, 386,34
Total Non-Current Assets 832074 8613 54
[} Current Assets
{a) Inventones 10,895.76 13,085.78
{b) Financial Assets
(i} Trade Receivables 3,837.05 252411
(i) Cash and Cash Equivalents 304 1005
(i} Bank Batance Other than (i) above 504,37 474 B
{iv) Loans and Advangces 608 -
{v) Others 450 1890
(d ) Other Curent Agsets 538.63 493 .00
( d ) Assels held for Sale 53.64 §52.32
Total Current Assets 15,887.07 16,655.15
TOTAL ASSETS: 2.8 25.273.09
I |EQUNTY & LIABILITIES
(1) Equity
(&) Equity Share Capital 1,908. 3 1,908 31
{ b)) Other Equity 872,85 1.7%5.2
Total Equity B632.16 817353
(2) Non-Current Liabitities
(a) Financial Liabilities - Borrowings B55.00 85500
{b) Provisions 50.65 4001
Total Non-Current Liabilities 805,65 #3501
(3) Current Liabilities
(a} Financial Liabiiies
(i) Bomowings §,.218.50 5,264 B0
(i) Trade Payables
a) Total Outstanding dues of Micro Enterprises and Small Enterprises 111.92 85.85
b) Toial Gutstanding Dues other than Micro and Srall enterprises 7,555.11 8,085.55
{iii) Other Financial Liabilities 481,13 186 TT _.'
{(b) Gther Current Liabilities 210,68 3612
(¢ ) Provisions S1L66 §1.35 |
Total Current Liabilities 14,669,985 16,204 55
TOTAL EQUITY AND LIABILITIES 242078 #7308
MNotes:
! The results have bean duly reviewed by Statutary Auditors, recommendsd by the Audit Commiitee and approved by the Board of Directors of
the Company at its meeting held on 12th November, 2020. |
2 The Company is engaged in the business of manufacturing of Stainless Stesl Long Preducts, which, in the context of Ind AS - 108 on Sagmanl 1
Reporting, constitutes a single reporiable segmenl.
3 The figures of previows yearfpariod have been recast and regroupad wherever necessary
4 The Compamny has evaluated the impact of COVID-19 on its financial statements based on the intemal and extemal information up to the date
of approval of these financial statements and expects to recover the camying amount of inventories, receivables and other assets. Thel
Company doas not foresee any material impact u;m_qu_ui_lll!-; l_und aselmption of going conoem
Qg C:'R/ \ By order of the Board
Al asnirgon
\SEN
. ; S Sermgn s AL Ashok Malhotra :
Placa ! Vadodars AL Chairman & Managing Director *
Date : 12th November, 2020 DIN - 00120198 |
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operting activies. In Part-B and Part-C, figures in bracksls indicate cash outflows.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2020 {Re. In Lakhg)
Particulars Perlod Ended | Period Ended
30,0920 30,08 X1o
A. Cash Flow from Operating Activitles
Profit /{Loss) for the period : (549.51) (268 42)
Adjustments for :
Remeasurement of Defined Benefit Plans 814 432
Depraciation and Amortization Expenses 37312 37978
Finance Cost 596.66 728.52
Loss/{Profit) on sale/disposal of Property, Plant and Equipment [50.41) 1'?5.53]1
Interest Income {17.11) {24.19)
Operating Profit before Working Capital Changes - 360,65 74348
Adjustments for (Incresse) / decrease in Operating Assets :
Inventories 2,190.01 {556.72)
Trade Receivables (131284} 489,73}
Loans and Advances (0.08) 134
Other Current Asssts (@5 ,62) 8 91)|
Other Non Current Assets {85 78&) {3.08)
Adjustmente for Increasa / (decreass) in Operating Liabliities
Trade Payables {505 47) 1,216.30
Other Financial Liabilities 7155 {65.B6)
Other Current Liabilities (188.45) {B0.40)
Provisions 85 742
Cash generated from Operations 462 04 fi52 86
Direct Taxes (Payment) / Refund [215) -
Net Cash from Operating Activities A 458,93 657 B
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment [248) (69 45)
Sale/ disposal of Property, Plant and Equipment B8 65 8514
Bank Deposit {29.28) (3128}
Interest Received 3151 a6
Net Cash (Used in) / from Investing Activities B 5520 2.4
€. Cash Flow from Financing Activities
Net increase / (decrease) in Current Borrowings {146.30) €510
Finance Cost (3T5.85) [133.88)
Nt Caish {Usid In)f froim Findhicing Activitise ..C (52511 [558. 58]
Net increase/{decrease) in Cash & Cash equivalents {A+B+C) h.a? |
Cash and Cash equivalents at the beginning of the ysar :
Cash on Hand 1.85 1.7
Balance with Banks in Current Account B.20 0.97
HL05 214
Cash and Cash equivalents at the closing of the period :
Cash on Hand 254 148
Bakance with Banks in Cument Account .18 i
103 BT
el Incressal{dec sese) s disclosed shove | [F.02 862
Hates
1. The Sinlament of Cash Fiew it prepteed in acoordancs with the format prescnbed aa per Ind 45 .7
2 In Part-A.of the Cash Fiow Staterent, figires m brackets indisle deductions miade from the Net Profil lor desiving the nef cash fow from

By order of the Board

TP
Y o
Ashok Malhotra
Place : Vadodara Chairman & Maneging Director
Oste : 12th November, 2020 OIN - 00120158




CN K & AS sociates LLP C-201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station,
Faram|i Road, Alkapuri, Vadodara - 390 005.

Chartered Accountants Ph. : +91-265-2343483, 2354359
Emall : alok@cnkindia.com

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended)

TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Panchmahal Steel
Limited(“the Company”), for the quarterended 30t September, 2020 and the year to date results for
the period from 1st April, 2020 to 30t September, 2020 (“The Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
responsibility is to issue a report on the statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(“Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which, it is to be disclosed, or that it contains any material misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 101961W/W-100036

g{\{' _?ff-_.d_{,_lr 5{ e AL,

Alok Shah

Partner " "{\,\-.\‘/
Membership No:- 042005 ;o002
Date: 12th November, 2020

Place: Vadodara

UDIN: 20042005 APAATL 3803
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