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Ootcome of Bosrd Meetirg

Regllation 30 and 33 of SEBI (Listing Obtigations and Disctosure Requiremerts)
Regu lations, 201 5

Kindl) la*e the above in your records and obtige.

Thanking you,
Yours Faithfully

For Navkar Corporalion Limited

DearSir/Madam,

Subject

Ref

We \rish 10 inrimate that following businesses were considered, approved and taken on record at the meeting of
the Board ofDirecrors of rhe Navkar Corpqration Limiled (..Company') held roday i.e. Wednesda,. O(lobe,28,
2020 at 12:00 Noon and concluded arrL:J U f.lY

l) In terms of ReSulation 33 of SEBI (Listing Obligations & Disctosure Requiremenb) Regularions, 20t5 rt,e
Board of Directors ofthe Company have approved the Un-Audited Financial Results for the euaner and half
year ended September 30, 2020.

2) Limited Review Repon on the Unaudired Financial Resulls for the quaner and halfyear eoded Seprenrber :}0,
2020.

3) Approved the appointment of Mr. Dinesh Mohanlal Jaio as a Chief Executive Officer (CEO) of lh€ Company
with immediale effect. The details required under ReSulation 30 read with SEBI Circular'No.
CIR /CFD/CM D/4,2015 dated Seplember 9,2015 are being enclosed as Annexure{.

The said resulb rogether with Limited Review Repon are enclosed herewith and also uploaded on the Company's
website at www.navkarcfs.com. An exrr-acl ofthe aforesaid un-audired financial resurts will b€ publashed in ihe
newspapers, in accordance with the SEBI (Listing Obtigdions and Disclosure Requnemenrs) R*utarions, 20 t5.

Funher we h€rebyenclose the followingi

l. Unaudiled Financial Results ofthe Company for the euader and halfyear ended September 30,2020.
2. Limited Review Report issued by ofthe Auditors ofthe company or the unaudited financial resulrs for quarler
and half year ended September 30,2020.
3. Annexure l.

Deepa Cchani
Company Secretary & Compliance Ofltcer

Encl: As above
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Corporate Offico:

. Tel-: U
13th Flooa Goodwil lntiniV, Plot No.El3A, Secto. 12, Neat l.ltsav Chowk, Khaehaa Navi
2 3800 6500 . F ax. : O22 38OO 6sO9 . wwv n avkarc ts.co n . Cl N : L63OO1M|12OOB pLC

Munbai41O2lO
187146

Adnin Office :Survey No.89/93/95/97, at Sonathane Kon-Sevla Road, Taluka-Panvel, Dist_ Raigad, Mahaashtra-41 0206, lndia
+91 -2143-662525 (1 00 tines) . +91 .2143-262028 32 . E +91-2143-262042 . +91-2143-26mtt . E. admin@navkarcfs.com



M/s N.vkar Gorporation Ltd.
Cantaine. Fretght Statons & Rat leminats

rl vl( RcoiPoi Trc* uxlTEo

,i"X; 3ff 3-[."#il'lii'Iiii]itfl 'XlI*"*''
UIIAUOITED fIIIANCIAL RESULTS TOR T8E AUARI€R AXO H^LF YEAi EHOED SEPTEIIBER 30' 2O2O

ilr

r., R.vcnu. lom Op.r.Mi (n.t ol lltrl

(b) Emdov* 6.8fi8 E$...'

id) Dcp-o.rci ."d A-on $ud ErD'n4'

tl- R' lo"dthlE)
on., Eou'! te/dud'.s R'varuald R'sN')

ABU

Rogd- olflce 205-206- 2nd Floor, J- K Chambets, Sector - 17, Vashi, Navi Mumbai - 400 703

Corporate Offlce : '13' Floor, Goodwill lnllnily, Plol No. E 3A, Sector ' 12, Near Utsav Chowk'

. Tel.: 022 - 3800 6500 . Fax : 022 38oO 6509 ' www-navkarcfs.com ' clN
Kharghar, Navi l\rumbai - 410 210

163000MH2008P1C1 871 46



iv Itt/s Navkar Corporation Ltd.
Conlatner Freeht Slahans & Ratl Temtnats

NAVKAR CORPORATION LIMITED

STATEMENT OF ASSETS ANO LIABILITIES AS AT SEPTEMBER 30, 2O2O

ltNRinl

September 30,2020
(Unaudited)

March 31,2020
IAudlted)

t. AssETs
1, Non CurrentA3sets

(a) Prope(y, Plant and Equipmenl
(b) Capilal work-in-progress
(c) lnveslmenl Propeny
id) lnlangible Assels
(e) Financial Assels

(i) Olherc
(f) lncome Tax Assels (Net)
(g) Deferred Tax Assels (Nel)
(h) Other Non-Cun€nl Assets

2. Current A$sts

{b) FinancialAssels
(i) Trade Receivables
(ii) Cash and Cssh Equivalents
(iii) Olh€r Bank Balances otherthan (ii) abov6
(iv) Loans
(v) Olhers

(c) Current Tax Assets (Net)
(d) Other Cunent Assets

2,10.227.30
6,066.50
4,916.12
1.'104.65

2,09,891.19
4,604.13
4,916.12
1,'t45.19

683.73
16.86

3,235.20
1,354.00

593.45
127 _40

3,814.01
1,332.76

2,27.604.36 2.26.424.?5

405 58 966 28

a.797 -12
515.96

1.91
44.09

518.80
260.17

8,003.27
237.O9

1.9'l
49.06

577.87

147 25 6,452.68
14,690.88 16,288.16

212-295.23 2.42.712.41

15.051.92
1.U,250.74

15,051.92
1.64,872.60

1.79.302.65 1.79,924.52

Liabilities
1. Non Current LiabilitiBs

(a) Financial Liabililies
(i) Eorrowings

(ii) Othe. Financial Liabilities
(b) Provisions

38,737.43
1,388.74

655.40

41,M'1.80

572.30

4',1

2. current Liabllities
(a) Financial Liabilities

{i) Borrowings
(ii) Trade Payables

(a) lolal oulstanding dues ofmicro enterprises and

small enterprises
(b) tolal outstanding dues of crediloc other than micro

enlerp ses and small enterPrises
(iii) Olhers

(b) Other Cune b lities

(d) cu

5.919.98

45'1.70

2,320.06

6,701.04

283.29

3 078.83

12261.58
1,190.17

67.51

9,761.64
1,106.33

51.23
191.43

22.211.00 21.,173.79

Total Equi9 and Liabilities 2.42.295.23 2.42.712.41

20*206, 2nd Floot, J. K. Chafiberc, Sector - 17, Vashi' Navi Mumbai '400 703

MUMBAI

CorporateOffce:13'Floor,GoodwilllnfinityPlotNo.E/3A,Sector-12,NearUlsavChowkKharghar'Navi
. Tel.: 022 - 38OO 6500 . Fax i 022 38OO 6509 ' www.navkarcfs'com ' CIN : L63000MH20

Mumbai - 410 210
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II EQUITY AND LIASILITIES
EquiW

(a) Equily Share CaPital
(b) Olher Equity



ilr Itl/3 Navkar Corpo.ation Ltd.
Conlaner Freghl Slanans & RatlTe.mhals

on b.hal{ 6l th6 A..d of Orccl6.

The above lnaudned fn6ncr.l.es! rs lor lh6 ql5nsr and Mll y.a. snded Ssptember30,2020 @re rcvrMd by lh. Aldil Committe
o, lh6 aoad, were approved and taken o. reco.d by lh. B@d oi onedoB 6t lh.ir m@ling hBH on oclob.r 23, 2020 Th. BLlulory
audnor or lhe comp.ny h.v6 em€d oul lifrled rovicw or ih6 rinancor esuft lor $e quan.r and harl y..r .nded sepLmbd 30 2020
aid ha ve 

'ssu.d 
unmodLliod rev s repo.1

The above r€su ls ars pdpaed in @mpiiane wlth lh. l.di.n A@unin! SlEnda.ds (nd-AS) as p6db6d under S€ct'on 133 ol lh.
compade Acr 2013 .nd notrf€d by rh6 MLnist.y ol corpoEto AtuiE unds th. comp.ni€. (lndhn a.@udrinc stsnd.rds) Rulos, 2015
{as amend6d) and olhor.@untino pincipl6s oen.duy a@pt6i in lndia

Sin@ rh6 Company 
's 

.no.q€d i. Conlains FEisnl Stalix (CFS) ..d l.land Cotairer O.pol (CD) Op.6lihe .nd d.t€d .divni..
dunng rho p€r od and basd on guidrnC pnncipl$ !'v.n in hd A! 103 Op€ct'nc s.sh.nl., th. tunp..y3 h6im$ .d'vily falls
lth n . ,inO e op€ratrn! egmenl CoG.quently, il d@s nol h.v. 66pEEt 6ponad6 bu.in6! sgme lor th. qua.tor .nd hall y@r
ended s€Dl6mber 30 2020

The Company has sdopr6d lnd AS 1 16, 'tea*3". .lt ciiv. lroh A,.l 1 , 2020 L.ag lnat sc .@.1€d l* .s op.Eling bae. in

.@dan6 wft lnd A3 17 Le.r.! .G r€cognr6.d .t lhe pEsnt v.lu6 o, lh. 6m.inhg l€a$ peynents sla.tine lim A|nl L 2020.

and d6@uniai using lh. l€$s 3 ins6menlal bd@ing .al. 3! 3l lhe d.l. ol i.itial appliotion.

This h.3 Gsuli€d in E@Cnilin! l6a$ l6brl(F! llxl nlhLl.@ .!316 ol INR I,699 ,19 Lkh3 .s al April 1.2020 and INR 53.26 htht .l
at s€ptffbar 1 2o2o . Ti6 6ll€d ol impl€BrniE 3t ndad i. 0E ltaleas ol proftt ad lo!.r B a ul!(l6r :

(lNR in r6ktu)

3 Monrhs end€d septembor,2020 (Un.udit.d)

o$er Erp.^ses are l@s. by

oap;ec ar'on and Amon sal on erpenses is h gh€r by 17156

F nance Costs are h ther Dy

5 The Company has @na&cd 0B pGsble .lH $at my lell lrd COVID 19 in ttu p.6p.6lio ol thc$ fB@l 6$l& indud'nl
the @v.r6billy oi @rying .rcunE ol financial and @-6E*jd ass.ts. ln d.voloprlo llE sudflin. 6latin! lo lh. poHibL tutlB
un€.la .l'oB in lhe llobal @mmi. c@ditioB b.@u$ o, covlo 19, lh€ codpany h.s, .l lh. daL ol .pr6val o, th. fneial c.ult6,
used nt.m6l $u@ ol infom.li@ and 6xpect lhal lh. errn! munt ol ti. a5el5 will ba Gcov66d. Th. imp6d ol COMD 19 o
lhe company s 6tu@d @suhs @y d ler lrom lhal €slim.i€d l| rt tE dat o, app@.| oi irr em.

6. The Code on Soc al S6cui ly, 2O2O (Code ) @l.lin! to 6mploy6 b€noib dunng omplovnont 6nd po.l{dPlovhenl b.mfts .*iv6d
ProsLdent ar assenr n seobmb6. 2o2o Ih. cod. ha3 been pudbltsd in lh! G&.tto ol l ldi. HMv.r, lh. dst€ qr *ni.h tlE cod.
wll c.@ 

'nlo 
efecl haa ..t Len nolili€d Ih. cdparry {ill .3.4 tF irrpad ol lh. cod. *tE n @Ea into olhd .rn $[ l@d

.ny elal.d impad ii lho p.d, lhc codo b@rm3 6tlodiv.

7 The sr.red.nt or cash Fl@ 6 at.d.d in Ann.lu6 _ I

3 FEUi6 ol.liry io lhe corBro.dne pr.vi@. p.rt (s) / ys he ban .!ll!Up€d / E d!,E d *tur.d B-ev b m.r. thdn
@p.rablo with lh6. ol tlE @@l Panod.

rnvesror en vi€w tho above lin.no.l rosurts oi tho Company on lh. Cmptq/! Fb.tu *w.na*arcls @m or d lh. vr.bsils ol th.
gsE M b*ndia @m ( @ rhe Gb.(6 oJ NsE ww nseida con

(-Tl\rn
ChE maf and Man.orns Dic.lo.
Dtt.l 0013,1162

Regd. Office : 205-206, 2nd Ftoor, J. K. Chamberc, Sector - 17' Vashi Navi Mumbai - 4O0 703

Corporale Omce 13' Floor. Goodwill lnfnity, Plot No- E/3A, Sector - 12, Near Utsav Chowk. Kharghar, Navi Mumbai ' 410 210

. Tel.: 022 - 3800 6500 . Fax 022 38OO 6509 . www.navkarcfs.com . CIN : L63000MH2008PLC187146



s1F ,{/s Navkar Corpotation Ltd.
Conlahet Freghl Slalans & Ratl Iermtnals

NAVKAR CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 2O2O

NR in la

For the Half Year ended
Septembor 30, 2020

(Unaudited) Sopt€m bor 30, 2019
lUn.udlt6dl

A. Cash Flowfrom Oparatlng Actlvitie3
Net Proft Eelore Tax

oeprcciation and Amo zation ol Property, Plant and Equipment
Amon6aton and lmpairmentol lntangible Ass€ts
Loss/ (Profil) on sal€ of properly, plantand equipmenl (noo

Unrealised Foreign Exchange (Gain)/ Loss
Finance lncome (including fair value change in Financial lnstruments)
Provison/ (Rsv€rsalof Provision) for Loss Allowanco on Trade Receivables
Finance Cosis (lncluding fairvalue change in Financial lnslruments)

Operating ca3h flow3 befor€ worklng caplLl chtngst
Adiuslmenls lor chano€s in Workino Capital
Decr€ase/ (lncrease) in lnvenlories
Decrease/ (lncrease) rn Trad€ Receivables
Decrease/ (lncrease) in Current Loans
Decrease/ ( lncrease) in Non-Cu(enl FinanoalAssets - Olhers
Oecrease/ (lncrease) in FinancialAsssts - Other
Decrcase/ (lncrease)in Olher C urrent Assels
Decrcase/ (lncrease) in Olher Non CurrenlAssels
lncrease/ (Decrease) in Trado Payables
lncrease/ ( oecrease) in Current Financlal Liabilities - Olher
lncrease/ (Decrease) in Other Cunent Liabilities
lncrease/ (Decrcase) in othernon Cuffent Financial Liabilities
lncrease/ (Oeseaso) in Non-Current Provisaons
lncrease/ (Oecrease) in Cun6nt Provisions
Ca3h generated from operatlons
lncome tax6s 9aid
Net ca3h flow from operating .ctlvluos {A)

2,25

2,440.@
70.67

3,793.00

(33.68)

t2.73)
{3.31)
7.10

2.964.81

2,@A_44
39.38
13.95

334 61

17.22)
7.03

2,399.17
5,445.71 8,568.36

560.70
(800.95)

4_97
(90 28)
59 07

2,305.M
12.14

(587 62)
(1,21S.40)

83.84
1,388 74

37 80
16.28

7,2',t6.43
1.06

6,264.15

5,793.906,875.

B. cash Flow from lnve.tlng Actlviue!
Purchase or constructron of prcperly, plantand equipm€nt
(including capital work-in-progrcss and capital advencas)
Proceeds from/ (lnvestment in) fixed doposib (not)

Proceeds iiom sale ol propsrty, planl and equipment
!nieresi R€ceived
Nst cash ulod in inv€3tlng.ctiviti* (B)

C. cash Flow from Flnrncins Aclvlllai
Proceeds lrom/ (Repaymenl of) Non-Curent Bonowings (n€0

Prcceeds lrcrd (Repaymento0 Curenl Bonowrngs

Payment for lease liabilites
t{etca3h Gn6rated lrcm fin.ncing !cuvi{e3 (C)

1,082.04
(781 06)

(2,426.09)

s53.20
'1 142 29

(2,399.17)

{4,318.06) (6,322 26)

49.14
3.31

429_54

2.85
722

(4,265.61) (5.882.66)

Net i

3

Net lncrease/(decroase)in cash and cash squivalents (A+B+C) 274.47 1392.44)

Cash and cash equivalents atthe beginning of the year

Cash and cash equivalents atthe end ofthe year
237.09
515.96

619 65
227 21

in cash and cash €quivalenls

0

06, 2nd Ftoor, J. K- Chambers, Sactor - 17, Vashi, Navi Mumbai - 400 703
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(99.58)
(293.95)

(10.20)
50.97

(104.16)
(78943)

12,442.09)
557.72
161.28
496.83

61.10
7.m



':iun Al)ux,alu Gltosh & Assttciules
i it ttj-lu'( . l.count(t'tls

ln(lcprndrnl \[dilor's llevirN Report on Quartcrl] Statemcnt of I naudited
l,in:rI|cixl l{esulls rnd'l'enr t(l lhtr []n{udilcd Finnnci{l Ilcsults olthc l\iAVKAR
( ()l{l'OR.\-fI()\ l-lIllI llt) pursuant to thc llcgul:ttion -i3 of thc SElll (Lirting
( )hligrtions an(l Disckrsurc Rcquircmenls) Rcguhli(,ns, 2015, tls amendcd

I O thc Br)nrd 0l l)ir(clors ol
\ \\ K..\R ( ORPOR.\ O\ LIIII'l EI)

L Ihis StirleDre t \\hich is lhe rcsponsibilil) oflhc Conpany s Management and approved

b\ thc ( onrpan) s BoArd ol Dircctors. has becn prepared i[ accordancc with the

r'ceogrrition and nreasurelnellt prirciples laid doun in Indian Accounling Slandard 3'l
-lr)Ierinr I-inancial Reponing" ("lnd AS 34"). prcscribed under S€ction 133 of the
( ompx ics Act. 20ll as anrendcd. read $ith rclc\ant rules issued thereundcr and odrcr

rceounlin!: principlcs geoerall) accepled ir lndia. C)ur rcsponsibility is lo issue a r€porl

,,I the slatenrcDt based on our rcr ie$.

\\e conducred our revie\\ ofthc Strlement in accordance \\ilh the Standard on Rc\ie\|
Ln.qirseorents (SRE) 2410 'Rcviel\'of Intcrim Financial Information Perforned hy the

hdepcrrdenl Audir(rr ol lhe Enlil) . issued b) lhe Inslitule of Chanered Accounlants ol-

Ilrdia. l-his Standard requires thal \\'e plaD and pefonn the rcliew to obtain mocl:rare

n\:iurarree as lo $hethcr lhe Slatenlcnl is tice ol nraterial misstatement. A revie$ is

linrile(l prinuil) to inquiries of company pcrsonnel lnd analytical procedures

applied to linancial data and thus provide less assurance than an audit. We havc

nol perii)rmed an audit and accordingly. we do no1 exprcss an audit opinion

t llirsed (nr our rcr ier," conducted !s above. nothing has comc to our attention that

cir[ses us lo bclic\e lhat lhe accomprn]iig Slulenrcnt. prcpared in accordancc

\\ ilh thc recognilion and measuremcnt principles ltid doun in thc albresaid Indian

,\ccounling Stanclards ('lnd AS )spccilied under Seclion 133 ol the ( omfJnics
,\ct. l01l as a lendcd. read \\ilh rclevant rulcs issued thereunder and other

irccouuting principles gencrally accepted in lndia. has not disclosed thc

inlbmrdtion required lo bc disckrsed in terms ol'thc Listing Regulations. including

lhc nrarncr in \\,hich it is to bc disclosctl, or that it contains any malerinl

nrisslirtcnrcnt.

UUMSAI

D,

GH

H\\:Jt)g!tttthunoloHousc.Gun.lachalnd.&tnplex.Aku iRl. Kandiwli(E). Munhai-100 l0l.
/./\, 1,\,\ -fa/rl). 28370069. Rftllch:702, Anha So.ldn, Pkn No 325,L'inkins Road, Khar (W), Mutthdi-
)t)t)t)j:Trl \.: :/t|J .1363 )6013t):tt

\!c hir\e re\ ie\\ed the accompan)ing Statenrent ol-Unaudiled Financial Rcsults of
NAVKAR CORPOR{TION LIMITID ( lhc Conrpany') lir lhe quarter ended

Scprenrbcr 30. 201{) and Year lo datc Unaudiled Fintncial Resuhs fbr lhe period April I.
:l)10 l() SeprcrDber i0, l0:0 (-the Slalemcra ) nttachcd her$rith. bcirtg submiltcd b) the
( onrfnl) plrrsuant lo the rcquirement of Regulalion .l:l of SIiBI (l.isting Obligations and

l)i\clo\Lrre [tcquircrrrcnls) Regulations,20] 5. as arrtenLled.



i tt m Abuwulu Ghoslt & Associates
( lt rt(rcd Ac.'oufitutls

Errphrsis of Matter Imp{ct ofOulhrexk of(bronavirus (Covid-19)

\\ ! (lm\\ llttcllrior to Nole 5 to thc Starcmenl \hich descrihes the managemcnl s assessme[t
ol rlrc irnpacl olrhe lnce aintics rclared to (OVID-I9 pandcmic on opcrations and
linancial rt'sults of the fonrpanr.

OuI conclusion is not modified in respect oflhis matter

For Uttam Abuwala (;hosh & Associates
('lt.rrtPr'd /\..ountanls
l(,\l Firnl's IlL.gistration No: 111184W

).r) s ingh ( hauhan
Ptlrtner
Mcnbership No : 137918

LII)lN : 201 i79l 8AAAABC9972
Placc: Navi Mumbai
Datecl : October 28, 2020

MUMBAI

ll.\).:lt)r..t10 tht \lu Houtc, Cmdt.ha lnd. Conlplex, ALurli Rl, Kan.li|ali (E), Munbai - 400 l0l.
/, / \, 1\,t-,srrll 1f3701/69. Branch : 702, lnha Solun, Pk, Nt).325. LinkinR Road, Khar (W), Munboi-
tt)t)t)i:frl \o: 16011363 / 2601302i1



Mlsl@<arwblud

Sr.
No,

Particulars

I Reason for change

Date ofappointment October 28,2020

3 Briefprofile

1 Disclosure of Relationship
between Directors

Nlr. Dinesh MohxDlal Jain

Appointment

Mr. Dinesh Mohanlal Jain aSed 45 years, has more than decade of
€xperience in the field of adm inistration of the CFS, ICD Operations and

Customs Clearance etc. Hejoined our Company on Seplember 29,2C08 a5

Ceneml Mana8er and was promol€d lo Presidenl. He holds a Bachelor's

degree in commerce fiom Swaran Mukth Shiksha Peelh, Punjab and a

Diploma in Phannacy liom Board ofTechnical Examinations, Maharashtra.

None
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