
May 23, 2024

To,

TheSecretary,

BSE Limited,

P. J. Towers,

Dalal Street,

Mumbai- 400 001

Scrip Code — 543714

Dear Sir/Madam,

7y¿
Landmark

Y a u d r I r e us

To,

The Secretary,

National Stock Exchange ofIndia Limited

Exchange Plaza, C-1, Block- G,

Bandra Kurla Complex, Bandra(E)

Mumbai —400051

Symbol — LANDMARK

Subject: Outcome under Regulation 30& 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations 2015 (“LODR”) forthe Meeting ofthe Board ofDirectors of the Company held today on 23•^

May, 2024

Incontinuation of our intimation dated 17th May, 2024 and pursuant to Regulation 30, 33 and other applicable

regulations read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we

hereby inform that the Board at their Meeting held today, inter-alia, considered and approved the following

matters:

1. Financial Results

Pursuant to the Regulation 30& 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we enclose herewith the copy oftheAnnual Audited Standalone and Consolidated Financial statements and/or

results for year ended on 31' March, 2024 along with Auditors' Report as approved by the Board ofDirectors at

their meeting held today, i.e., 23r^ May, 2024.

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations"), the Company hereby declares

that Deloitte Haskins& Sells, Chartered Accountants, Statutory Auditors of the Company, have issued the Audit

Reports with the unmodified opinion on the Audited Annual Financial statement and/or results for the quarter and

year ended on 31stMarch, 2024.

A copy of the said Audited Financial Results along with the Auditors' Report is also being uploaded on the

Company's website athttps://www.grouplandmark.in/investor-relations.

2. Dividend

Recommendeda final dividend of1 1.50/- per equity share forthe financial year 31st March, 2024.

3. Appointment ofSecretarial Auditors

M/s. Ravi Kapoor& Associates, Practising Company Secretaries are appointed as Secretarial Auditors of the

Company fortheFinancial Year 2024-25.

The details as required under Regulation 30 ofLODR read with Schedule III of Securities and Exchange Board ofIndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure II.

The Board meeting commenced at04:00 p.m. and concluded at09:20 p.m.

Note: Pursuant to the BSE and NSE Circular dated 15'h March, 2023 issued regarding the manner offiling the

financial results as required under regulation 33 of SEBI (LODR) Regulations, 2015, we hereby enclose only the

Audited Standalone and Consolidated Financial Results for the quarter and year ended 31s! March, 2024 along with

Auditors' Report thereon. Further, the details as required to be disclosed for other information discussed in the said

Board meeting shall be submitted totheStock Exchanges separately.

This is for your information, and you are requested to bring this to the notice of your constituents and take the

above information on your record.

For Landmark Cars Limited

Mr. AmolArvind Raje

Company Secretary and Compliance Officer

(A19459)

Encl: A/a

Landmark Care LciTiiled.
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May 23, 2024 
 

To, 
The Secretary, 
BSE Limited, 
P. J. Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code – 543714 

To, 
The Secretary, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block- G, 
Bandra Kurla Complex, Bandra(E) 
Mumbai – 400 051 
Symbol – LANDMARK 

 
Dear Sir/Madam, 
 
Subject: Outcome under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations 2015 (“LODR”) for the Meeting of the Board of Directors of the Company held today on 23rd 
May, 2024 
 
In continuation of our intimation dated 17th May, 2024 and pursuant to Regulation 30, 33 and other applicable 
regulations read with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby inform that the Board at their Meeting held today, inter-alia, considered and approved the following 
matters: 
 
1. Financial Results 
Pursuant to the Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we enclose herewith the copy of the Annual Audited Standalone and Consolidated Financial statements and/or 
results for year ended on 31st March, 2024 along with Auditors’ Report as approved by the Board of Directors at 
their meeting held today, i.e., 23rd May, 2024. 
 
In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations"), the Company hereby declares 
that Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company, have issued the Audit 
Reports with the unmodified opinion on the Audited Annual Financial statement and/or results for the quarter and 
year ended on 31st March, 2024. 
 
A copy of the said Audited Financial Results along with the Auditors’ Report is also being uploaded on the 
Company’s website at https://www.grouplandmark.in/investor-relations. 
 
2. Dividend 
Recommended a final dividend of ₹ 1.50/- per equity share for the financial year 31st March, 2024.  
 
3. Appointment of Secretarial Auditors 
M/s. Ravi Kapoor & Associates, Practising Company Secretaries are appointed as Secretarial Auditors of the 
Company for the Financial Year 2024-25. 
The details as required under Regulation 30 of LODR read with Schedule III of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure II. 
 
The Board meeting commenced at 04:00 p.m. and concluded at 09:20 p.m. 
 
Note: Pursuant to the BSE and NSE Circular dated 15th March, 2023 issued regarding the manner of filing the 
financial results as required under regulation 33 of SEBI (LODR) Regulations, 2015, we hereby enclose only the 
Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2024 along with 
Auditors’ Report thereon. Further, the details as required to be disclosed for other information discussed in the said 
Board meeting shall be submitted to the Stock Exchanges separately. 
 
This is for your information, and you are requested to bring this to the notice of your constituents and take the 
above information on your record. 
 
For Landmark Cars Limited   
Mr. Amol Arvind Raje 
Company Secretary and Compliance Officer  
(A19459) 
Encl: A/a 
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Haskins &SeIIs

Chartered Accountants

19th floor, Shapath-V

S,G. Highway

Ahmedabad-380 015

Gujarat. India

Tel: +91 7g 6682 7300

F6x: +91 79 6682 7400

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

LANDMARK CARS LIF4ITED (FORF4ERLY KNOWN AS LANDfl ARK CARS PRIVATE

LIf4ITED)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,

2024 and (b)reviewed the Consolidated Financial Results for the quarter ended March

31, 2024 (refer ’Other Matters’ section below), which were subject to limited review by

us, both included in the accompanying “Statement of Consolidated Financial Results for

the Quarter and Year Ended Narch 31, 2024” of LANDMARK CARS LIfdITED (“the

Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the

Group”), (“the Statement”) being submitted by the Parent pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (“the L.isting Regulations“}.

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the audit reports of the other auditors

on separate financial statements/ financial information ofa subsidiary referred to in

Other Matters section below, the Consolidated Financial Results for the year ended

March 31, 2024:

(i) includes the results of the following entities:

a. Landmark Cars Limited (Parent)

b. Landmark Cars (East) Private Limited (Subsidiary)

c. Landmark Automobiles Limited(Formerly known as Landmark Automobiles

Private Limited) (Subsidiary)

d. Landmark Lifestyle Cars Private Limited (Subsidiary)

e. Benchmark Motors Private Limited (Subsidiary)

f, Automark Motors Private Li mited (Subsidiary)

g. Watermarx Cars Private Limited (Subsidiary)

h. Landmark Commercial Vehicles Private Limited (Subsidiary)

i. Motorone India Private Limited (Formerly known as Landmark Pre-owned

Cars Private limited) {Subsidiary w.e.F. Oune 16, 2022a

j. Aeromark Cars Private Limited (Subsidiary w. e.f. June 19, 2023)

k. Landmark I‘•JobiIity Private Li mited (Subsidiary w.e.f. September 04,2023)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

(iii) givesa true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting

principles generally accepted in India of the consolidated net profit and

consolidated total comprehensive income and other financial information of the

Group fortheyear ended March 31, 2024.
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Haskins& Sells

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter

ended ?•1arcna z, 2o24

With respect to the Consolidated Financial Results for the quarter ended I‘tarch 31,

2024, based on our review conducted and procedures performed as stated in

paragraph (b) of Auditor's Responsibilities section below and based on the

consideration of the review reports of the other auditors referred to in Other Mat:ters

section below, nothing has come toourattention that causes us to believe that the

Consolidated Financial Results for the quarter ended March 3I, 2024, prepared in

accordance with the recognition and measurement principles laid down intheIndian

Accounting Standards and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI( Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner inwhich it is to be disclosed, or that it contains any

material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year

ended Iflarch 31, 2024

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified

under Section 143(10) of the CompanieS Act, 2013 (“the Act”). Our responsibilities

under those Standards are further described in paragraph (a) of Auditor's

Responsibilities section below. We are independent of theG roup in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”)

together with the ethical requirements that are relevant to our audit of the Consolidated

Financial Results for the year ended March3 1,2024 under the provisions of the Act and

the Rules thereunder, and we have fulfi Ited our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence obtained by us and thea Udit evidence obtained by the other auditors in

terms of their reoorts referred to in Otner Matters section below, is sufficient and

appropriate to providea basis for our audit opinion.

?•1anagement’s Responsibilities for the Statement

This Statement, which incl udes the Consolidated Financial Results is the responsibility of

the Parent's Boa rd of Directors and has been approved by them forthe issuance. The

Consolidated Financial Results for the year ended March 3 1, 2024, has been compiled

from the related a udited consolidated financial statements. This responsibility incl udes

the preparation dnd presentation of the Consolidated Financial Results for the quarter

and year ended Ma rCh3 1,2024 that givea true and fa'ir view of the consolidated net

orofit and consolidated other comprehensive income and other financial information of

the Group in accordance with the recognition and measurement principles laid down in

the Ind ian Accounting Standards, prescribed u nder Section 133 of the Act, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group a re responsible

for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Group and forpreventing and oetecti ng frauos and

other irreqularities; sete4 on and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were

operating effectively for en suring the accuraCy anO completeness of the accounting

records, relevant to the preparation and presentation of the resDective financial results

that givea true and fair viewd nd are free from material misstatement, whetner due to

AHMEDABAD
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fraud or error, which have been used forthe purpose of preparation of this Consolidated

Financial Results by the Directors of the Parent, as aforesa id.

In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the

respective entities to contin ue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidat.e their respective entities or to

cease operations, or has no realistica lternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible

for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended f4arch 31,

2024

Our objectives are to obtain reasonable assurance aoout whether the Consolidated

Financial Results for the year enoed Narch 31, 2024 asa whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance isa high level of assurance,

but is not a g uarantee that an audit conducted in accordance with SAs will always

detecta material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the agg regate, they could

reasonably be expected to influence the economic decisions of users taken on the

basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Ident.ify and assess the risks of material misstatement of tne Annual

Consolidated Financial Results, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to providea basis for our opinion. The risx of

not detectinga material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of nternat control.

• Obtain an unaerstanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for

the purpose ofexpressing an opinion on the effectiveness ofsuch controls.

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made bytheBoard of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directorsin terms oftherequirements specified under Regulation 33

of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained,

whethera material uncertainty exists related to events or conditions that may

cast 'significant doubt on the ability of the Group to continue as a going

concern. If we conclude thata material uncertainty exists, we are required to

draw attention in our auditor‘s report to the related disclosures in the
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Consolidated Financial Results or, if suCh disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor‘s report. However, futUre events or conditions may

cause the Group tocease to continue asa going concern.

Evaluate the overall presentation, structure and content of the An nual

Consolidated Financial Results, including the disclosures, and whether the

Annual Consolidated Financial Results represent the underlying transactions

and events ina manner that ach'ieves fair presentation.

• Perform procedures in accordance with the circular issuedbY theSEBI under

Regulation 33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results/ Financial Information of the entities within the Group to

express an opinion on the Ann ual Consolidated Financial ResuIts. We a re

responsible for the direction, supervision and performance of the audit of

financial information of such entities included in the Annual Consolidated

Financial Results of which we are the independent aud itors. For the other

entities included in the Annual Consolidated Financial Results, which have been

audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by tnem. We

remain solely responsible for our audit opinion.

Materiality iS the magnitude of misstatements in the Ann uaI Consolidated FinanciaI

ResuIts that, individually or in aggregate, makes it probable that the economic

decisions ofa reasonably knowledgeable user of the An nual Consolidated Financial

Results may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and inevaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the

Annual Consolidated Financial Results.

We commun icate with those charged with governance ofthe Parent and such other

entities included in the Consolidated Financial Results of which we are the

independent auditors regard ing, among other matters, the planned scope and

timing of the audit and significant audit findings including any significant

deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance witha statement that we have

complied wits relevant ethical requirements regard'ing independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

(b) Review ofthe Consolidated Financial ResuItsforthe quarter ended March

31,2024

We conducted our review of the Consolidated Financial Results for the quarter

ended March 31, 2024 in accordance w'ith the Standard on Review Engagements

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent

Aud itor of the Entity‘, issued by the ICAI.A review of interim financial information

consists of ma king inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in

accordance with SAs specified under section 143( 10) of the Act and consequently

does not enable us to obtain assurance that we would become aware of all

, r
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significant matters that might be identified In an audit. Accordingly, we do not

express an audit opinion.

The statement includes the results of the entities as listed under paragraph (a)(I)

of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, totheextent applicable.

• The Statement includes the results for the Quarter ended MarCh 31, 2024 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us. Our report is not modified in respect of

this matter.

• We did not audit the financial statements / financial information of 1 subsidiary

included in the consolidated financial results, whose financial statements reflect total

assets of Rs. 488.01 million as at I March 31, 2024 and total revenues of Rs 7.87

million and Rs. 7.87 million for the quarter and year ended I’4arch 31, 2024

respectively, total net (loss) after tax of Rs 12.65 million and Rs. 16.50 million for

the quarter and year ended March 31, 2024 respectively and total comprehensive

loss of Rs 12.65 million and Rs. 16.50 million for the quarter and year ended March

3 1,2024 respectively and net cash flows (net) of Rs. 2.72 million for the year ended

Narch 31, 2024, as considered in the Statement. These financial statements /

financial information have been audited/ reviewed, as applicable, by other auditors

whose reports have been furnished to us by theI Management and our opinion and

conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of this subsidiary, is based solely on the reports of the other

auditors and the procedures performed by us as stated under Auditor's

Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors.

Place: Mumbai

Date: May 23, 2024

oxae •

x*

For DELOIT-EE HASKINS& SELLS

Chartered Accountants

(Firm's Registration No. 1 17365W)

K zt"k R Ia i eya

artner)
(membership No. 106189
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LAND$•$ARK CAR5 UNITED

(Formedy knewn asLandmark Carg Private Limited)

czN• LsozooG32oospLcos8ssz

Regdi Offi Landmarh I4ouge, opt. AEC, S.G. highway, ThalteJ, Near Gurudw9ra, Ahmedabad -380059

STA7EffiEf4T OF €O1'tSOLIDATED AUDITED F1ftANC1AL RESULTS FOR zHseuxRzER AND YEAR ENDED I' ARCN 31,2O2•

Income

(a)Revenue from operations

(b) Other income

Total Income

Expenses

(a)Purchase oFcars. spares and others

(b) Changes in Inventories of stock-in -trade

(c) Emp1oyee beneLlts expense

(d)Flnance .costs

(e) Deprec!ation and amortisation expense

(g Other expenses

Total eapensec

Profit bafora exceptional Items and tax {1-2J

4 Exceptional items (Refer note 5)

5 Profit before tax (3-A)

- Current Lax

- Deferred Lax charge/(credit)

Total tax axpensa

Other cDmprehensive Incoma

ztems thet wlll not ba raclassffied to profit or lose:

- Change In fair value of Investments carried at fair value Through

oLher comprehensive income

- Re-measurement ga\n/{\oss} ot defined benefit p\ans

- Less: Income taximpact on above

Othar comprehenclva Income/(loss) (nat of tax} fPr tha

Total comprehensive Income (7+B) forChs period/year

10 Profit for tha period/year

Attributable to:

Equity holders of Idle Company

Non-controlling Interests

11 OChar cpmprehenelva income/(Ioccj (net of tex) For the

period/year

EqLtlty holders oF the Company

Non-contrpll|ng Interests

Total comprehensive income forthe peri0d/yaar

Attrlbutable to:

Equity holders of the Company

Non-controlling Interests

Paid-up equity share capital (Face value7 S/- per share)

Other equlty

Earnings per share in7 (Face valueI 5/- per share) (Not annualized

forthe quarters)

- Basic

— Igygted

[Z in billion, except par share datas

Qua rtgr Endad Year Ended

51,03.2024 31.12.2023 3 1.03.2023 31.03.2024 31.03.2OZ3

Rafer NotaB Unaudfted Refer Note8 Audited 1udited

8,639.73 9,592.46 8,S37.98 32,878.87 33,823.51

27.03 18.54 30.39 96.38 t2O.79

B,666.76 9,611.CO 8,96B.37 32,975.2¥ 33,944.ZO

7,5t4.18 7,t86.14 7,405.07 27,659.66 28,968.26

(554.S8) 665.09 {450.42) (I,T96.7B) (1,l5 1. 66)

'i68.84 5S9.78 490.38 2, 167.24 1,874.0I

136.56 148.06 10 1. 78 534.69 5 10.96

271.24 262.21 227.20 t,013.13 873.07

S76.11 529.09 4B4.89 2,073.05 1,753.BB

B,S12.3S 9,350,37 8,25B.90 32,250.99 32,828.52

154•41 260.63 309.47 72J.26 1r115.78

5.63 18.j0 28.81 74.72

154.JI 156B0 391.37 69515 T041.06

63.36 52.92

(18.69) 17.07

109.74 1B4.II

0.76

f0.10)

0.86

1t0.60 184.81

105.81

3.93

0 87

(0.01)

106.68

392

206,47

{82,39

Z.42

1B2.39

2.42

205.56

p.4'i

4.4Z

63.50

(14.74)

6B.76

242.64

(60.26)

0.45

( 12.S1)

(47.30)

195.31

240.57

2.04

193, 27

2.04

198.t2

6.11

588

137.97 269.06

(t4. 75) (79.01)

57Z.2Z BO1.01

0.76

(0.10}

( 14.73)

(2. 02)

ft.a3)

S '3.09 B36.09

560.05

l2.18

0.87

(0. 01)

84494

6.07

(14.93)

0.01

560.92 830 01

12.t7 6.QB

206.47 t98 \2

5,t82.97 4,499:20

13.82 22.fi6

21.74



LAND$4ARK CARE L1zsZYED
(formally known•e£endmark ¢are Private Llmftad)

OSI: L50100z$3Z0O6PLCD58153

Regd: Off: Landmark Houea Opp, iAECr O.G. Highway, TItaIteJ, Near Gurudwara, Ahmedabad -3BoosB

CONSOLIDATED AUDITED BALANCE 9lEBT1S AT f4ARCH 31 ZO24

MBETG

Non-currene aaseta

Property, plant and equlpment

Right-of-use assets

Caplta) Work-In-Progress

Goodwill

Other Intangible assets

Intangible assets undar development

Financial assets

Investments

Other RnanciaT assets

Deferred tax assets (netj

Other non-current assels

ToNI noir-ouwent aacets

Inventories

F\nanc1al assels

Trade recek'abIes

Cesh and cash equivalents

Other balances wiLh banks

L0ans

Other financial assets

Current tax assefs (net)

Other curcant assets

Total current aeaeta

Totsl aseats

Other equJry

TotsT equlty attrlbutabla to equlcy holdera of che parant

Non-œnLroIifng ln¢erects

LZABELZTgES

Nen-currant lI•blIjoac

rlnancai Tiablfitles

Borrowlngs

Lease IiablJlbes

Other non-current liabilities

Total non-currant If•bIIftIea

currant ilabiinfee
Financial IlablliÔes

Borrowlngs

Vahkle fioer plan payable

Lease IÏablliLle6

Trade peyablœ

(a)æLal ouzstanding dues ofmlcro entcrprlses and small anferprises

(b) toæl outstandlng dues ofcceditors otfier than macro enterprises and smafl

enberprlses

Olher flnanclal Ilabllibes

othercurrent \IablIItIes

Current tax IiabI\ftIes (netJ

Totet ¢urrant Ilabllltlog

3,849.56

2,371.60

17.7g

508.13

2D6.97

162.BO

209.29

177.22

35.06

¥,S36.93

5,6g0.80

1,307.1L

1 14.93

204.19

t.72

549.78

163.47

9S3.B9

8,9 '5.89

206.B7

5,1B2.97

30.BO

S,J2O.ZI

406.65

2,204.83

Z6,52

335.St

3,230.57

983.11

•u8.12

22.37

t,119.61

74.54

6.64

2,424.31

1,992.6B

32.06

478.35

1BW9g

2540

162.B0

135.93

êo64

4,4g4,02

1,035.60

193.83

Z0S.76

1.48

457.44

43.82

5StOl

12,B07.6¥

t98.12

4,499.20

•$,697.32

19.t3

260.46

1,806.86

3t0.95

793.27

B85.72'

34.58

t,134.58

1D1.39

t,192.92

23.57

s,912,g3
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LANDF'IARK CARS LI/d7TED
CFormerly known acLandmarh cars P•Jv•te Umlted)

CIN: L50100G32006fiLC058553

Regd: Off: Landmark Houae, Opp. AEC, S.O. Highway, ThaIteJ, Near Gurudwara, Ahmedabad -380059

CONSOLIDATED AUDEYED CASPI FLOW STATEt•gENT FOR TNE YEAR ENDED l'•gARCH 31. 2024

CCInf4lllion}

CASOS FLOWB FRO¥t OPERATING ACTIV1TIES

Profit befbra tax

Adjustments for:

Depreciatlon and amortisation expense

Finance costs

Interest income

Sundry balances written back (Net)

Excess provision written back

Galn on termination of lease

Bad debts written off

Provision for doubtful debts

Expense on employee stock option (ESOP) scheme

Gain on sale of current Investments

Loss on sale of property, plant and equlpment (Net)

Gain on sale and lease back

OPERATING PROFIT BEFORE WORKING CAPETAL CH1NGES

Adjustments for:

Increase In Inventories

Increase in Trade recelvables

Increase In financlal assets

Increase in other assets

Increase in Vehicle Floor Plan

Decrease inTrade payables

tr\crease \r\ other I\ab\\\ties

C19H GENERATED FROI¥I OPERATIONS

Direct taxes paid (net)

NET CASH FLOWS GENERATED PRO¥¥ OPERATING ACTZUZTTES

CASH FLOWS FROI INVESTTfiG ACTIVITIES

Purchase of property, plant and equipment (Including Capital Work-In-

progress, other intangible assets, Intangible asseM under

development, capital advances and capital creditors)

Consideration towards buslness comblnatlon

Proceeds from sale of property, plant and equlpment

Purchase of non-current investments

Inter-corporate deposits (Net)

Gain on sala of current investments

Changes Inother balances wlth banks

Interest reoelved

NET CASH FLOWS USED EN EjgVESYING ACTIV¥YEE5

CASH FLOWG FROI'4 FzNANC1NG 1CTEVETEEG

Proceeds from issue of equity shares

Share issue expenses

Proceeds from exerclse of share options

Dividend paid

Finance costs pald

Proceeds frpm long-term borrowings

R.epayment ofleng-term borrov iwgs

Proceeds from/ (Repayment ofjshort-term borrowings (Net)

Repayment oflease liabilities

NET CAGH FLOWS GENERATED FROf•I FtNANC7NC ACTIVITIES

NET DECREASE IN CASH AND CASH EQUEVALE T3

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

ADD: ADJUS OUE TO BUSINESS COMBINATION

Fortheyaar ended

31.03.20Z4 31.03.2023

695.45

1,0 13.13

534.69

(29.67)

(56.77)

{1.43)

(6.Z9)

9.34

0.20

B.B9

(3.56}

44.09

( 1,039.66)

(279.62)

(140.16)

(33 1.18)

189.84

(27.18)

1OD.77

680.8B

(2T2.76)

JOB.12

(851.97)

(367.80)

66.70

3.56

1.57

15.09

14.54

198.44

(91.18)

(523.ó2)

asg.is

1,2B0.9t

f4g2.2t)

645.83

(78.90}

i93.83

1,041.06

873.07

510.96

(45.42,

(40.26,

(66.07)

9.40

Z.97

8.49

106.56

(o.o3)

2,SOO.73

(1,151.66)

(375.03)

(196.26)

(31.68)

169.8S

(280.D3)

414.95

7O9.9O

(719.44)

(284.72)

36.20

(12.44)

332.33

(105.92)
3 1.Y6

1,S00.00

(100.31)

4.22

(14.65)

(528.72)

10.00

(261.58}

(160.40)
C443.13)

5.43

(6.90)

200.12

0.61
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1 The above results have been prepared in accorzlance wlth the indian Accounting Standard (Ind AS)- 34 "Interim rlnancial Reportlng" as

prescribed under Section 133 of the Companles Act, 2013, read with the Companles (Indlan Accounting Standards) Rules, 2015, as

amenbe0. The audlted consolidated financial resulLs have been reviewed by the kud\c Comm\tee andapproved by the Boar0 at Directorsa
rheir respective meetings field on Nay 23, 2024.

The Parent's equity shares were listed on National Stock Exchange ("NSE") and on BsE Llmited( "BSE" ) on December 23, 2022 óy

completlng Inltial Pvbllc Offering oF 1,09, 11,160 equity shares of face value of? 5 eą¢h at an issue prlce of¢ S06 per equity share,
comprising oF fresh issue of 29,66,498 eqnicy shares and offer for sale of 79,•t4, 662 equlLy shares by selling sha reholders.

The rttlllzation oF the rtet IPO proceeds ts summarized as belaw:

ObJectc of tha Iscue ae per Praspectue
Amount tobe Utlllaatlon up

utlllzed aa prv to t4ar¢h Z1,

Prospectus 2oz4

{7inł4IIIion)

un-utlllaed

Harch 31,

2024

Pre-payment, futt or \n pan, ofborrowings emailed 1,200 00 j,200.00

cene•al Co.rporate se 200. 14 200.14

°Note: On finalisation of BPO Issue expenses, tne amounL proposed to be utilised For General Corporate Purposes is revised to Rs. 200.1<

łnillion tompared to the orłgloal afftount of Rs. 191.07 Million, considerlng tle savlngs in certaln IPO issue expenses,

The dealership agreemenL oFthe Par.ent and Landmark Cars East Private limited t’LCEPL"), one of its Substdtary Company forsa\e af new

cars with Mercedes-Benz India Private Umited /NBIL") had materially changed and converted to an agenCy rriodel whereby all new car sale.•

are made directly Eo customers by I’4BIL. under the agency agreement, customers now place orders directly to NBIL through the Parent anc

KEPL onwhich Parent and LCEPL earns commlsslon on each sale of Mercedes-Benz cars. The value of cars sold by Parent and LCEPL on

behalf of Mercedes-Benz on which cemml6slon Income recognised Is as below:

Partlculazs

Value oF cars sold by Parent and LCEPL on behalfo

Nercedes-Benz on whlth only commission lncome is

recognised

7 in Nlllion

uarter ended Year endad

31.D3.3024 31.E3.2023 3 E.03.2023 3 1.03.2034 31.03.2023

4,661.07 3,665.9I 3,266.16 14,634.46 12,970.26

The primary feport\nq of the Grouli has been ma0e onthebas1s of Bus1ness Segments. The Group hasa single business segment as defined

in Indian Accounting Standard (tnd AS) t0B on Segment Reporting, nameiy dealershlp oF carg. Further, there Js no geographical segment to

be reported since all the operatJops are undertaken In India.

s Durlng the year ended Iqarch 31, 2024, exceptional items represents the net impact of loss on discard of immovable property, planL and

equipment and gain on termination oF lease on account oF closure of showroom and workshop of Renault brand In Patiala and replacing small
workshop wlLt\a larger worksf'op of 3cep brand \n West De\h\.

During the previous year ended March 31, 2023. exceptional items represents the net Impact of Toss on discard of immovable property.
plant and equipment along with liquidated damages on termination of lease and 9aIn on termination of leese on account of closure of7 non

vlaDle outlets or Reneult dealership in PunJab and Haryana, replacing small workshop witha much larger workshop oF Nercedes-Benz in

Kolkata end relocating showroom ofIntercedes-Banz in Gujarat forthe strategic advantage.

During the year ended Narch3 1, 2024, Aeromark Cars Private Limited ('ACPL),a wholly owned subsidiary company has entered Into8
dealership agreement withI IG Motor India Private Mmited for¢arrylng out the dealership business of I‘florrl8 Ga rrage ("NG") brand in the

scates of I'4adhya Pradesh and Goa. Details of the aCqulsitions are as Delow:

(a) Dealership business in Indore and Bhopal ln st:ate of Nadhya Pradesh acquired from Hrlday Cars Private Umlted with elTect from 3uly 20,

2023. ACPL hasdetermined fair values of the identified assets ror the purpose of purchase price allocation as below:

partlcułars

Net assetsa uired A

Purchase conslderation (B)

Gooowlli arłslng on auelneec <omdInatIon (C)=(B}-fA)

€ inNllllon

206.18

232.45_

2s.a7

DeaTershlp. business in the srate oF Goa acquired from PrlorltyAuto Lincs Private Limited with effect rrom December 12,2023, ACPL has

determined falr velues oF the identlfied assets forthe purpose of purchase prlca aiiocatlon as below:

Net assets ac uired A

Purchase conslderation (B)

I fioodwlll arlelng on bualnass comblnatlon (cy=(ej-{A)

7 The key number ofsLandalone results oF the ParenL are as under:

Revenue FromO erations

Profit beFore Tax

Prot!c kar ttie perloo/year

131.g4

1'25.3S

3.51

Z in Mllllon

ua •r Enclad Year Ended

Refer Nota6 Vnaudlted Rafer Nota6 Audltad

t 790.3t 1 611.15 1 488.24 5 989,g9

199.52 194.20 2 16.86 389.82

148.3S1 144 74| 162.09| 30S.02

AUWtW

4 840.03

67B1 1

507.21

The Resu\\s of the quarter endedi larch 31, 20t4 and Narcti 3t, 2023 arebalancing figures between audited results in respect of fuI

flnencial year and publlshed year to date results up to third quarter of relevant financial year which had been subjected to limited review bY

the audltors.

The Board of fhrectors has recommendeda final Dividend of Rs. 1.50 per share (Face value or z5/- each), subject to the approval of

shareho1ders ln ensvlng Annua) General Neebng.

Ptace: Mumbal

oare' May 23, 202a

Foranden behalf of the Board ofDlractora

Gpn ay Thakker

Cha man and Executlve Dlrector

DTN ' 00 t56093

*ę9
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Chartered Accountants
1sth floor, 5hapath-V
S.G. Highway
Ahmedabad-380 015
Gujarat, India

Tel: +91 79 6682 7300
rax: +9J 79 6682 7400

z nc ENDEnz AuDzzOR"S REPORT otv AuDzz OF annuAL svanDALONE

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

LANDMARK CARS LIF4ITED(FORF1ERLY KNOWN AS LANDF4ARK CARS PRIVATE

LIF1ITED)

Opinion and Conclusion

We have (a)audited the Standalone Financial Re'5uIts for the year ended March 31, 2024

and (b)reviewed the Standalone Financial Results for the quarter ended March 31, 2024,

(refer ‘Other f•Jatters’ section below), which were subject to limited review by us, both

included in the accompanying “Statement of Standalone Financial Results for the §}uarter

and Year Ended March 31, 2024” of LANDh1ARK CARS LIMITED (“the Company”),

(“the Statement”), being submitted by the Company pursuant to the requirements of

Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

20t5, as amended (“the Listing Regulations").

(a) Opinion on Annua) Standalone Financial Results

In our opinion and to the best of our information and according to the explanations

given to us, the Standalone Financial Results for the year ended March31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI

Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

ii. givesa true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting

principles generally accepted in India of the net profit and total comprehensive

income and other financial Information of tlne Company fortheyear then ended.

tb) Conclusion on Unaudited Standalone Financial Results for the quarter ended

?darch 31, 2024

With respect to tne Standalone Financial Results for the quarter ended March3 1,

2024, based on our review conducted as statea in paragraph (b) of Auditor's

Responsibilities section below, nothing has come toourattention that causes us to

believe that the Standalone Financial Results for the quarter ended Ma rch3 1,2024,

prepared in accordance with the recognition and measurement principles laid downin

the Indian Accounting Standards and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Reg ulations, 201 5, as a mended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year

ended t•larch 31, 2024

we conducted our audit in accordance with the Stanoards on Auditing (“SAs”) specified

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under

those Standards a re further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (“the ICA I”) together

Page1 of4
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Results for theY€'ar ended March 31, 2024 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance witn

these requirements and the ICAI's Code of Ethics. We believe tnat the audit evidence

obtaineo by us is sufficient and appropriate to providea basis for our audit opinion.

management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of

the Company's Board of Directors and has been approved by them fortheissuance. The

Standalone Financial Results for the year ended March3 1,2024 has been compiled from

the related audited standalone financial statements. This responsibility incl udes the

preparation and presentation of the Standalone Financial Results for the quarter and

year ended March 31, 2024 that givea true and fair view of tne net profit and other

comprehensivei ncome and other financiaI information in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standards prescribed

under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and forpreventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Financial Results that givea true and fair

view and is free from material misstatement, whether due tofraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends toI iquidate the Company orto

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the fi rtancial reporting process

of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended fdarch 31,

2024

Our objectives are to obtain reasonable assurance about whether the Standdlone

Financial Results for the year ended March 31, 2024 asa whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance isa high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always

detecta material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the agg regate, they could

reasonably be expected to influence the economic decisions of users taken on the

basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
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• Identify and assess the risks of material misstatement ofthe Annual Standalone

Financial Results, whether due to fraud or error, design and perform a udit

procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to providea basis for our opinion. The risk of not detectinga

material misstatement resulting from fraud is hfqher than forone resultinq from

error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design auoit procedures that are appropriate in the circumstances, but not for

tne purpose of expressing an opinion on the effectiveness of the Company's

internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made bytheBoardofDirectors.

• Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms ofthe requirements spec'ifieau nder Regulation 33 of

the Listing Reg ulations.

• Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company tocontinue asa going concern.

If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Statement or,if

such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to

continue asa going concern.

• Evaluate the overall presentation, structure and content of the An nual

Standalone Financial Results, including the disclosures, and whether the An nual

Standalone Financial ResuIts represent the underlying transactions and events in

a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial

Results that, individually or in aggregate, makes it probable that the economic

decisions ofa reasonably knowledqeable user of the Annual Standalone Financial

Results may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the

Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of thea udit and significant audit findings

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance witha statement that yve have

complied with relevant ethical requirements regarding independence, and to

communicate yvith them all relationships and other matters that may reasonably be

thought to bear on ouri ndependence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March

31,2024

We conducted our review of the Standalone Financial Results for the quarter ended

fñarch 31, 2024 inaccordance wth the Standard on Review Engagements (“SRE”)

2410 ’Review of Interim Financial Information Performed by the Independent

Aud itor of the Entity’, issued by the ICA I.A review of interim financial information
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consists of ma king inquirics, primarily of the Company'spersonnel responsiDle for

financial ano accounting matters, and a pplying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in

accordance with SAs specified under section 14 3( 10) of the Act and consequently

does not enable us to obtain assurance that we would become aware of all

sig nifica nt matters that m g ht bo i dentified in an aud it. A ccorcli t›g ly, we do not

Other z•1atters

• The Statement includes the results for the Quarter ended March3 1, 2024 being the

balancing fig ure between audited fig ures in respect of the full financial year and the

published year to date fig uresup to the third quarter of the current financial year

which were subject to limited review by us.0 ur report on the Statement is n ot

modified in respect of this matter.

P ace: M um bai

Date: M a y 23, 2024

For DELOITTE HASX1N5& SELLS

Chartered Accountants

(Firm's Registraton No. 117365W)

Kartikeya

(M errs bership No.

Rava/

( Partner)

106189)
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LANDMARK CARS LEMETED

(formerly known aaLandmark Cara Private Llmlted)

EIN: L5O100G320O6PLCO5855$

S.G. B\ghvsay, TI\aftej, Near Gurudyiara, 1hmedabad • 88oo59

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTC FOR TFIE QUARTER AND YEAR ENDED IVIARCH 3'I, ZO 24

(a) Revenue from operations

(b) Other Income

Total Income

(a)Purchase orcers, spares and others

(b) Changes In inventories of stock-in-trade

(c) Employee benefits expense

(d)Flnance cosrs

(e) Depreclatlon and amortisation expense

(f} OEher expenses

Total Expenses

Profit before exceptional !tems and tax (1-2)

Exceptional items (Refer note 5)

Profit before tax (3•4)

Tax expense

- Current tax

- Deferred tax charge/{credit)

Total tax expenea

Profit for the period/year QS-6)

other comprehensive Income

Etema that nlll not be sec\aesfftea to profjt or \oas

Change In fair value of investments carrie¢i at fair value Lhr0ugh

oI:her comprehensive income

- Re-measurement gain/(loss} or denned benefit plans

- Less: Income taximpact on above

Other comprehensive Income/(Iosa) (net of taxj for the

period/year

Totel comprehensive income {7+g} fortheperiod/yoar

Pald-op equity share capital (Face valueT S/- per share)

Other equlty

Eamlngs pershere inI (Face vaiuer 5/- per share) (Not annuallsed

forthe quarters)

- Basle

- DllUted

(cee accompanylng notea to tha standalone financial results}

[W In f•1fIIlon except per share dataJ

Quarter Ended Year Ended

31.01.20Z4 31.I2.2013 3 t.03•2013 B1.O3.2O24 3 1.03.1D23

Refer Notes UnaudIted Refer Note6 Audited Auclited

1,790.31 1,611.US 1,4BB.24 5,9B9.B9 4,B40.03

33.04 34.34 49.32 224.t7 tt3.62

1,823.35 1,645.49 1,S37.S6 6,214.06 4,9S3.65

t,5t3.9B 835.37 861.26 4,566.35 3,027.12

(375.86) 118.93 0.20 (t,0\5.04) (444.59)

161.Z7 166.25 t4t.SL 62B.B0 563.62

19.39 25.73 23.50 B9.73 86.67

89.50 87.8Z 76.t4 338.95 303.n

21S.45 217.19 218.09 830.90 733.16

1,6Z2.B3 1,451.29 1,320.70 5,139.69 4,269.09

199.52 194.20 216.B6 774.Z7 6B4.56

199.5Z

50.15

1.02

51.17

148.35

0.23

0.06

0.E7

148.52

Z06.47

3.60

3.59

194.20

36.50

1i96

49.46

144.74

144.74

205.56

3.59

3.57

3E6.B6

53.21

1.56

54.77

t62.09

(54.92)

2.58

{11.92)

(40.42)

E2t.67

198.12

4.15

3.99

3B4.55 6.45

3B9.B2 67B.11

86.77

(1.97)

84.gg

Z0S.01

0.23

170.43

0.47

170.90

507.21

(6.54)

(0.46)

0.06 (L 61’

0.17 (S.Z9J

305.19 501.B2

206,47 19B.12

4,987.71 A,559.67

7.53

750

13.54

13.05
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LANDI4ARK CARS LIâ4ITED

tFormerly known asLandmark Caer Private Umltadj

CIN: L501O0M2O06PLC05B553

Ragd• Off• Landmark House, Opp. AEC, S.G. Highway, Thaltej, Near Gurudwpra, Ahmedabad -3BOO59

STANDALONE AUDITED BALANCE SNEET AS AT I'4AR H 31. 2O24

ASGETG

non-current asaets

Property, plant and equlpment

Right-of-use assets

Capital Work•in-Progress

Goodwi II

Other intangible assets

Financial assets

Investments

Other financial assets

Other nan-current assets

Total non-current asaate

Current asseta

Inventories

Financial assets

Trade receivables

Cash and cash equivalents

Other balances with benks

Loans

Dther fInanc1aI assets

Current ¢ax assets (net)

Other current assets

Total current assets

Total aaaats

EQUITY AND LEABIL¥TIES

EquITY

Equity share capltal

Other equity _

Total equity

LIABIMTIES

non-current IIabtIItIea

Financial Ilabilitles

Borrowings

Lease IlablliLleS

Defwred taxI\ab\I\ties tnet)

Other non-current Ilabllitles

Total non-current liabilities

Current liabilities

Financial Ilabllities

Borrow1ngs

Vehic1e floor plan payable

Lease liabllities

Trade payables

(a)total outstandlng dues ofmicro enterprlses and small enterprises

tb) tota\ outstanding duBs of creditors other than m1cro enterprises and

small enterprises

Other fi nancial IJabilitl es

Other current Ilablllties

Current tax liabilltles (net)

Yotal current liabiiitfes

Total liabilities

T0taI gquitV €9

Aa at

961.21

530.13

17.38

2A4,33

127.52

2,396.b9

63.04

18.65

4,358.95

460,54

12.42

76.41

?61.56

283.78

23.4T

96.33

3,9O1.BZ

206.47

4,987.71

230.79

444.10

25.20

J32.28

8Z2.37

92.26

80Z.09

135.94

4.73

568.57

3.97

625.66

8,260.77

B62.32

541.17

1.74

244.33

171.73

2,028.76

48.83

5.42

3,904.30

1,172.38

255.66

73.3A

74.10

1,637.23

123.25

95.08

3,431.04

198.12

4,559.67

"f,7s7.y9

58,46

458.09

27.17

96.88

640.60

38.2g

636.32

1 11.53

15.35

453.92

44.18

617.11

20.28

i,Pze9s
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STANDALONE AUDZ”{”ED CAGH PLOW TATEf•gENT FDR THE YEAR ENDED f•gARCH 31, 2024

CASH FLOWG FRON OfiERAT2fgO ACTgVZTEEG

Depreclatlon and amortlsabon expense

Finance costs

Interest Income

Sundry balances written back (Net)

Bad debts wrl\ten off

Provision for doubtful debts

Expense on empioyee stock optfon (EsOP) scheme

Loans written off

Dividend Income from subsldiary companies

Gain on sale of current Investments

Loss on sale oF praperty, plant end equipment (Net)

OPERATgNG PROFIT BEFORE WORKING CAPZYAL CHANGES

Increase In Inventories

Increase In Trade receivables

(Increase)/ decrease In financlal assets

Increase in other assets

Increase in Vehlde Floor Plan

Increase tn Trade payables

Increese In other liabilities

CAgH UGBD ZN)/OENERAYED FROf•g OPBRAYIONS

Direct taxes pald (net)

NOT CASH FLOW8 {UBBD EN}/GENEfgATED FROM OPERATENg ACYZU¥TZEg

CACTI FLOW9 FROI•t 1NVEGTyNG ACTIVITIES

Purchase of property, plant and equipment {Including Capital Work-In-progress,

other Intenglble assets, capltal advances and capltal creditors)

Proceeds from sale of property, plant and equlpment

lrrrestmerit In subsidiaries

Purchase of non-current Investments

Loans received back from/(gIven I:a) subsidiary companies (Nat)

Dividend Income from subsidiary companies

Gain on sale of current Investments

Considera0on towards business comblnatlon

Changes Inother bank balances

Interest received

NBT CASH FLOW9 GENERATED PROI•g/(U9ED IN) ENYBST¥NQ ACT¥VITEBC

CASN FLOWG PROf•I PENANczNG ACTEV1T189

Proceeds from issue of equity shares

Share tssue expenses

Proceeds from exerclse of share options

Olvldend Paid

Flnance costs pald

Praceeds from long-term boctow\ngs

Repayment oflong-term borrowings

Proceeds from/ (Repayment of}short-term borrowlngs {Net)

RepaYment oflease liabilldes

NEY CASFI FLOWG GENERATED FRO¥t FENANOING ACY¥VET¥EG

[' in Nfllton]

fior the year ended

11.o3.2oa4 31.o3.ao:Z3

3B9.82

338.95

89.73

(131.34)

(19.75)

3.69

0.07

4.82

3B4.55

(62.49)

t3.49)

0.76

995.32

(1,015.03)

(20•$.07)

(173.78)

(1.49)

165.77

104.02

2t.46

(107.80}

f13O.52)

tzaa.azj

(320.00)

43.08

(340.00)

491.18

6249

3.49

(2.31)

99.58

14.54

198.44

(s0.s71

(89.3B}

232.B1

(24.10)

18.62

(120.37)

73.34

678.11

3D3.11

B6.67

(96.01)

(13.43)

5.31

2.15

8.49

6.32

980.72

(444.59)

(11 2.41)

4.75

(74.74)

fil1. 24

58.03

(162.64)

526.B7

(273.25)

24.75

(Z7.44)

(t,O63.S7)

(269.72)

(29.11)

66.62

(1,571.72)

1,50D.00

(100.31)

4.22

(14.65)

1000

(29.13)

(67.50)

(114.60)

1,1O1.08

17.11



The above results have been prepared In accordance wlth the Indlan Accountlng Standard (ïnd usj- 3ą "Interim Financial Reportlng" as

prescribed under Section 133 of the Companies Act, 2013, read wlth me Companies (lndlan Accounting Standards) Rules, 2015, as amended.

The audited standalone financial results have been rwiewed by theAudlt Committee and approved by the Board ofDlrectors at their respectlve

meetings held onI lay 23, 2024.

The Company's equity shares were Ilsted on National Stock Exchange ('NBE") and on BSE Limited ( "BEE") on December 23, 2022 by

compleong InItIaI Pubiic OłTerlng of t,09,11,16D equity shares of faœ value of7 5 each at an Issue price of8 s06 per equity share, composing

offresh issu• •r zg,ss,498 equity shares and offer for ßale of 79,44,662 equlry shares by selllng shareholders.

The utllfzatlon or the net rPO proceeds Is summar1zed as below:

ObJecŁs of the Iceue as per Prospectus

Amount æ ba Utilizationu

utilized •e per to march

Prospectus 203d

¢ inł•tffIion

Un-utilized

*’" march 31,

Pre-payment, Infull or n part, of borrowings availed by our Subsldlades 1,200.00 t,200.00 -

țGer eret Corporate Purpose* ț 200.ts] 20g.14 ț -

2014

*Note: On flnaiisaoon of IPo issue expenses, me amount proposed to be utllised for General Corporate Purposes is revised to Rs. 20O.14

Nlllton compared tothe origlrial amount ofRs.191.07 Nllllon, coI1SIderIng the savings in certain IPO Issue expenses.

The dealershlp agreement ofthe Company forsale of new cars wlth Mercedes Benz Indfa Pdvate Limlted ("NBZL") had materlaily changed and

converted to an agency model whereby all new car sales are made dlrectly to customers by NBIL. Under the egency agreement, customers

now pIaœ orders dlrectły to l’dB7L through the Company on wNctt Company earns commtsclon on eacf\ sate ofI lerceóes-kcnz cars. The valte of

cars soid by Company on behalf of Nercedes-eenz on which commlsuon Income recoqnised 1s as below:

Value of cars sold by the Company on behalf o

ł'1ercedes-Benz on whlch only commlssfon income la

recognised

7 in Nllllon

uarter Bndad Yaar Ended

9't.03.203ą 91.12.2033 g1.03.2O83 91.03.ZO2ą 31.OF.2029

3,971.87 3,E35.2Z 3,266.16 12,407.63 11,065.B0

4 The primary reporting of the company has been made on thebasis of Business Segments. The company hasa slngle buslness segment as

defined In Indian Accounbng Standard (Ind AS) 108 pn Segment Reportlng, namely dealemhlp of cars. Further, there Is no geographical

segment tobe reported slnce all the operations are undertaken In Indla.

5 Dur1ng the year ended Narch 31, 2024, due to change in the buslness ou0ook of the Renault operaaons in Indla and clesure of severa

locations In recent past, the Company hasreaœessed tha recoverable value pf iLs InvestmenLs and loans glven to Benchmarł¢ Not€irs Private

Llmlted, a wholly-owned subsidlary. Consequently, the Company has written oI’f loansg ven amounting toY 3B4.55 mlłlion and shown as

exœptlonal hem.

Dur1ng the prevlous year ended l'4arch 31. 2023, Exœptlonal Items represents the loss on discard of immovable property, plant snd equlpment

on account of relocating showroom offtercedes-Benz inCu]aret forthe strategic advantage.

6 The results Of the quarter ended f4arch 31, 2024 and Narch 31, 2023 are balancing figures beMeen audited results In respect of full flnanclal

year and published year to detc results up to third quarter of relevant flnanctal year which had been subjected to ilmlted revlew by the

auditors.

7 The Board of Directors has recommendeda final Dlvldend of Rs. 1.50 per share (Face value of US/- each), subject to tpe approval or

shareholders |n ensulng Annual Ceneral Neetlnq.

Paœ: Mumbpi

Date' fday 23, 2024

ror and on bøhelf of the Board ofDirectors

sanjayT r

Chairmana d Executlve Olrector

.x — zz DIN : 00156 93
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