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Date: 24th July 2023 
To, 
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip code: 531648                       
 
Subject: Disclosure as per regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir(s), 

 

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 there is a Change in Directors of Board i.e., Mr. Rajesh Babulal 

Maiyani (DIN: 09165604) and Mr. Sudhakar Bhagawatlal Gandhi (DIN: 09210342), Non-

Executive & Independent Directors of the Company has resigned from the Board w.e.f. July 22, 

2023 on account of personal reasons. 

 

We further confirm that the Company has received confirmation from Mr. Rajesh Babulal 

Maiyani (DIN: 09165604) and Mr. Sudhakar Bhagawatlal Gandhi (DIN: 09210342), Non-

Executive & Independent Directors that there is no other material reason for their resignation 

other than those provided in the Resignation letter enclosed herewith in Annexure – A. 

 

Further also that the Disclosure Required pursuant to Clause 7B of Para A of Part A of Schedule 

III to the SEBI (LODR) Regulations, 2015, received from the Independent Directors is enclosed. 

Further, Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, is enclosed herewith in Annexure – B. 

 

You are requested to take note of the same and make necessary changes in your records 

 

Thanking You, 

Yours faithfully, 
 

For Mahavir Industries Limited 

 

 

 
Ravi Dutt 

(Director) 

DIN: 10192318 

Place : New Delhi 
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Annexure-A 

 

 
 

  

 



 

 

 

 

  

 



 

 

Annexure-B 

 

 

1. MR. RAJESH BABULAL MAIYANI 

 

 

S. No Particulars Description 
1.  Reason for Resignation on account of personal reasons 
2.  Date of Resignation July 22, 2023 
3.  Name of the listed entities in 

which the resigning director 
holds directorships, indicating 
the category of directorship and 
membership of Board 
Committees, if any 

GEMSTONE INVESTMENTS LIMITED : Independent 
Director 
 

1. NOMINATION, REMUNERATION AND 
COMPENSATION COMMITTEE - Member 

 

 

2. MR. SUDHAKAR BHAGAWATLAL GANDHI 

 

 

S. No Particulars Description 
1.  Reason for Resignation Due to some unavoidable reasons 
2. Date of Resignation July 22, 2023 
3. Name of the listed entities in 

which the resigning director 
holds directorships, indicating 
the category of directorship and 
membership of Board 
Committees, if any 

Nil 
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