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Date: 29/05/2024 

To, 

2ND FLOOR. MUM8AI ·400002 .• PHONE: 022-4976 4268 
E-mail: dcotex1987@gmail.com/accounts@dcl.net.in 
Website: www.dcl.net.in 
CIN : LS11 OOMH 1 987P LC042280 

The Bombay Stock Exchange Ltd 
Corporate Relationship Dept, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001 

BSE Scrip Code: 512485 
Ref: SEBI Circular SEBIIHOIDDHSICIRIPI20181144 dated Nov 26, 2018 
Sub: Submission declaration that the Company is not a Large Corporate of 
alongwith Financial Statements of the Company for F.Y. ended 2023-24. 

Dear Sir/ Madam, 

In continuation with the Outcome of the Board meeting of the Company filed with the 
exchange on 13th May, 2024 considering Audited Financial Statements of the Company for 
F.Y. 2023-24. Please find attached the same again alongwith the declaration that the 
Company is not a Large Corporate entity in accordance with SEBI Circular No. SEBI 
Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. 

Please find herewith the Annual Disclosure for the Financial Year 2023-2024, in the 
format prescribed under the said Circular which was already submitted to the exchange 
by the Company on 08.04.2024, reproducing here again with Financial Statements of the 
Company for F.Y ended 2023-24. 

This is for your information and records. 

Thanking You. 
Yours Faithfully, 
For Dhanlaxmi Cotex Limited 
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NISHANT 
JAIN

Digitally signed by 
ARTI NISHANT JAIN 
Date: 2024.04.08 
15:03:57 +05'30'

RAHUL MAHESH 
JHAWAR

Digitally signed by RAHUL 
MAHESH JHAWAR 
Date: 2024.04.08 15:05:06 
+05'30'



MAHESH 
SOHANLAL 
JHAWAR

Digitally signed by MAHESH 
SOHANLAL JHAWAR 
Date: 2024.05.13 17:00:15 +05'30'



GOHEL ® ASSDCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review of 

Quarterly Standalone Financial Results of Dhanlaxmi Cotex Lim ited pursuant to the 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regu lations, 2015 

To, 

The Board of Directors 

Mis. Dhanlaxmi Cotex limited 

Mumbai 

Opinion and Conclusion: 

We have audited the Statement of Standalone Financial Results for the year ended M,Hch 31, 
2024 and reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
(refer "Other Matters" secrion below) which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the quarter and 
year ended March 31, 2024" of Dhanlaxmi Cotex Limited ("the Company" ), (" the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended )"the Listing Regulations") 

(al Opinion on Annual Standalone Financial Results 
In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2024 : 

i. is presented in accordance with requirements of Regulation 33 of the Listing 
Regulations, and 

ii . gives a true and fair view in conformity with the recognition and measurement 
prinCiples laid down in the applicable Indian Accoun ting Standards and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive income und other financial information of the Compdny for the 
year then ended. 

(b) Conclusion on iludited Standalone Financial Results for the quarter ended March 31, 
2024: 

With respect to the Standalone Financial Results for the quarter ended March 31. 2024, 
based on our review conducted as stated in pClragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2024, prepil red in 
accordance with the recognition and measurement principles laid down in th e Ind ian 
Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Reculation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement . 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing CSAs') specified under 

section 143 (10) of the Companies Act, 2013 ('the Acf). Our responsibilities under those SAs are 

further described in the paragraph (a) of Auditor's Responsibilities section below. We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics issued by the Institute of Chartered Accountants of India. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Basis for Qualified opinion 

During the course of our audit, we have examined that the Company's principal business 

activity is buying and selling of quoted shares in an active market. In our opinion, the Company 
fulfills the criteria for qualifying to be registered as Investment NBFC as its Fina-ncial assets 
constitutes more than 50% of its total assets and income from such financial assets constitutes 

more than 50% of gross income. 

Management's and Board of Director's Responsibilities for the Standalone Annual Financial 

Results 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Management and approved by the Board of Directors for the issuance.. The 
Standalone Financial Results for the year ended March 31, 2024 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended March 31, 
2024 that give a true and fair view of the net profit and other comprehensive income/(Ioss) and 

other financial information of the Company in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards ("Ind AS") prescribed under 
section 133 of the Act read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting poliCies; making judgments and estimates that 'are reasonable and prudent; and 
design) implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 



In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing) as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the audit of the Standalone Annual Financial Statement 

(a)Audit of the Standalone Financial Results for the year ended March 31} 2024 

Our objectives are to obtain reasonable assurance about whether the standalone annual 
financial results as a whole are free from material misstatement) whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results whether due to fraud or error l design and perform audit procedures responsive 
to those risks and obtain audit evidence that is sufficient and appropriate to provide a 
ba-sis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error1 as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations} or the override of Internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that arc appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion thro'ugh a separate report on 
the complete set of financial statements on whether the Company has adequate 
internal financial control's with reference to financial statements in place and the 
operating effectivene-s5 of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone-financial results made by 
Management and Board of Directors. 



• Conclude on the appropriateness of Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the appropri.ateness of this assumption. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report . However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the -standalone annual 
financial results, including the disclosures, and whether the standalone annual financial 
results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may rei;lsonably be thought t9 i:;>ear on our 

independence, and where applicable, related safeguards. 

(b)Review of the Standalone Financial Results for the quarter ended March 311 2024 

We conducted our review of the Stahdalone· Financial Results for the quarter ended March 
31, 2024 in accordance with the Standard on Review Engagements ("SREII ) 2410 'Review of 

Interim Financial Information Performed by the Independent Auditor of the Ehtity', issued by 
the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly} we do not express an audit opinion . 



Other Matters 

The statement includes the results for the quarter ended March 31J 2024 being the balancing 

figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were 

subject to limited review by us. Our report on the Statement is not modified in respect of this 

matter. 

For MIs. Gohel & Associates LlP 

Chartered Accountants 

Firm Regn No.: WI00162 

Abhay M. Gohel 

Partner 

Mem No.: 152864 

Place: Mumbai 

UDIN:24152864BKCGLH2780 

Date: May 13 1 2024 



Dhanlaxmi Cotex Limited 
Regd. Off: 285, 2nd Floor, Jhawar House, Princess Street, Mumbai - 400002 

CIN: L51100MH1987PLC042280 I Website: www.dcl.net.in I E-mail: dcotex1987@gmail.com I accounts@dcl.net.in I 
Contact No: 022-49764268 

(Part -1) Statement of standalone Audited financial results for the quarter & Year ended March 31, 2024 
(Rs. In Lacs except EPS and FV) 

Sr. 
Quarter Ended Year Ended 

Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 
No. Audited Unaudited Audited Audited Audited 

1 Income 
(a) Revenue from operation 374.63 365.93 435.58 2641.07 2,373.19 
(b) Other income 9.21 75.66 69.47 230.75 161.07 

Total income 383.84 441.59 505.05 2871.82 2,534.26 

2 Expenses 
(a) Cost of materials consumed - - - - -
(b) Purchases of stock-in-trade 158.71 0.21 550.14 867.03 2540.50 
fc) Changes in Inventories 209.42 263.42 (50.12) 1452.92 -265.68 
(d) Employee benefits expense 26.62 28.73 27.55 105.56 116.15 
( e) Finance Cost 0.02 0.02 0.02 0.07 0.09 
(e) Depreciation and amortisation expense 1.12 1.77 2.76 8.54 10.72 
(f) Other operating expenses 28.06 27.19 18.42 93.46 96.88 
Total expenses 423.95 321.33 548.77 2527.58 2498.66 

3 Profit before exceptional item & tax -40.11 120.26 (43.72) 344.24 35.60 
4 Exceptional item - - - - -
5 Profit before tax -40.11 120.26 (43.72) 344.24 35.60 
6 Tax expense 

a) Current tax - 28.42 1.93 66.76 5.56 
f-) MAT Credit Entitlement - - - -10.12 5.75 
b) Deferred tax 0.05 (0.13) 0.13 -0.94 0.60 
Total tax expenses 0.05 28.29 2.06 55.70 11.91 

7 Net profit for the period -40.16 91.97 f45.78l 288.54 23.69 
Attributable to: -
Shareholders of the company -40.16 91.97 (45.78) 288.54 23.69 
Non controlling interest - - - - -

8 Other comprehensive income/(loss) -72.79 260.87 (258.92) 1236.26 153.14 
9 Total comprehensive income/(loss) for the period -112.95 352.84 (304.70) 1524.80 176.83 
10 Paid up equity share capital (Face value Rs. 10) 487.14 487.14 487.14 487.14 487.14 

Total Reserves - - - 6677.94 4450.51 
11 Basic and diluted earnin2 per share (In Rs.) f0.82l 1.89 f0.94l 5.92 0.49 

Part-2) Se2D1ent wise Revenue & Result. 
Sr. Quarter Ended Year Ended 

No. 
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023 

Audited Unaudited Audited Audited Audited 
1 Segment Revenue 

Net Sales/Income 
( a) Income From Fabrics Trading 158.36 - 14.92 158.36 357.89 
(b) Income From Shares Trading 216.27 365.93 379.83 2482.71 1974.47 
fc) Income From Steel Trading - - 40.84 - 40.84 
fd) Other Income 9.21 75.66 69.46 230.75 161.07 
Total income 383.84 441.59 505.05 2871.82 2534.26 

2 Segment Result 
Profit Before Tax 
fa) Fabrics Division 3.90 . 0.24 3.90 9.80 
fb) Shares Trading Division -53.21 120.25 -0.80 109.59 25.00 
(c) Steel Trading Division - - 0.80 - 0.80 
(d) Other Income 9.21 - 69.47 230.75 -

-40.10 120.25 f43.72l 344.24 35.60 
3 Net Assets 

(Segment Assets - Segment Liabilities) 
fa) Fabrics Division 60.66 - - 60.66 -
fb) Shares Tradin2 Division 2922.05 3,500.39 2,753.87 2922.05 2,753.87 
fc) Steel Trading Division - - 48.19 - 48.19 
(d) Other Income 4182.36 3,713.64 1,648.45 4182.36 1,648.45 

7165.07 7,214.03 4,450.51 7165.07 4,450.51 

Notes: MAHESH 
SOHANLA
L JHAWAR

Digitally signed by 
MAHESH SOHANLAL 
JHAWAR 
Date: 2024.05.13 
17:00:45 +05'30'



1. The Audited Financial results for the quarter and year ended 31st March, 2024 were reviewed by the Audit committee and approved by the 
Board of Directores in their respective meetings held on 13th May, 2024. The company has adopted Indian Accounting Standards (IND-AS) from 
1st April, 2017. The above financial results have been prepared following the IND-AS recognition and measurement principals. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND-AS) prescribed under 
section 133 of the Companies Act, 2013 and other recognised acounting practices and policies to the extent applicable begining from April, 2017. 

3. The prior period's figures have been regrouped or reclassified wherever necessary to confirm to current period's classification. 

4. To have better control and evaluation of cost efficiency, the Board of Directors of Company has decided to report the results as Fabrics, Share 
Trading, Stell Trading & Other Income Seperately. 

For and on Behalf of Board 
Dhanlaxmi Cotex Limite 

~ 

----
Mahesh S. Jhawar 
(Whole Time Director) 
DIN: 00002908 

Place: Mumbai 
Date: Ma 13, 2024 

MAHESH 
SOHANLA
L JHAWAR

Digitally signed by 
MAHESH SOHANLAL 
JHAWAR 
Date: 2024.05.13 
17:00:58 +05'30'



Dhanlaxmi Cotex Limited 
Regd. Off: 285, 2nd Floor, Jhawar House, Princess Street, Mumbai - 400002, MH, IN 
CIN: L51100MH1987PLC042280 I Website: www.dcl.net.in I E-mail: dcotexl 987@gmail.com / 

accounts@dcl.net.in I Tel: 022-4976 4268 

Statement of Assets and Liabilities as at 31st March, 2024 
Amount (Rs. In Lacs} 

Sr. 
Particulars 

As at 31st March, As at 31st March, 
No. 2024 2023 
I. ASSETS 

Non-current assets 
(a) Property, plant and equipment 20.60 73.35 
(b) Financial Assets 

(i) Non- Current Investment 1884.04 1636.64 
(ii) Loans - -

(c) Deferred Tax Asset 19.60 0.79 
(d) Other Tax assets (Net) 34.92 5.24 
(e) Other Non - Current Asset 16.44 10.44 

Total non-current assets 1975.60 1726.46 
Current assets 

(f) Inventories 2723.57 2940.23 
(g) Financial assets 

(i) Current Investments 1895.84 11.80 
(ii) Trade Receivables 82.00 48.19 
(iii) Cash and cash equivalents 68.22 244.93 
(iv) Other financial Assets 9.77 11.10 
Current Tax Assets(Net) 22.06 29.63 
Other Current Asset 402.48 0.00 

Total current assets 5203.94 3285.90 

TOT AL ASSETS 7179.54 5012.35 

·n. EQUITY AND LIABILITIES 

Equity 
(a) Share capital 487.14 487.14 

(b) Other equity 6677.94 4450.51 
Equity attributable to shareholders of the Company 7165.08 4937.64 

(c) Non-controlling interests - -

Total equity 7,165.08 4,937.64 
Liabilities 
Non-Current Liabilities 

(d) Deferred Tax Liabilities - -
Total Non-current liabilities - -
Current liabilities 

(e) Financial Liabilities 
(i) Trade Payables • 12.90 68.56 

(ii) Other Liabilities 1.56 6.15 

Total current liabilities 14.46 74.71 

TOT AL EQUITY AND LIABILITIES 7179.54 5012.35 

For and on befalf of the board of Directors, 
Dhanlaxmi Co~ited --...,......------: .. 
"=- - so 
Mahesh S. Jhawar i , %,vf)Jy 'f ~ 
Whole Time Director ~ ~ Place: Mumbai 
DIN:00002908 V/1,N"{. Date: Mav 13, 2024 

-

MAHESH 
SOHANLA
L JHAWAR

Digitally signed 
by MAHESH 
SOHANLAL 
JHAWAR 
Date: 2024.05.13 
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DHANLAXMI COTEX LIMITED 
Regd. Off: 285, 2nd Floor, Jhawar House, Princess Street, Mumbai - 400002, MH, IN 

CIN: L51100MH1987PLC042280 I Website: www.dcl.net.in I E-mail: dcotex1987@gmail.com / accounts@dcl.net.in I Tel: 022-4976 
4268 

Cash Flow Statement for the Year ended March 31, 2024 
(Amount in Lacs) 

Particulars 
For year ended For vear ended 
March 31, 2024 March 31, 2023 

A. Cash flow from operating activities 
Net Profit/ (Loss) before extraordinary items and tax 344.24 35.60 
Adiustments {.or: 
Depreciation and amortisation 8.54 10.72 
(Profit)(-) Loss(+) on sale of Investment -150.96 -64.76 
Dividend received -60.26 -86.20 
Finance Cost 0.07 0.09 
Bed Debts 0.00 16.81 
Interest Income -19.24 -7.61 
Loss on sale of Motor car 5.27 1.47 

Sundary balance W / off 0.05 0.61 
Operating profit/ (loss) before working capital changes 127.72 -93.26 
Chang_es in working cal!,ital: 
Adjustments for (increase) j decrease in operating assets: 
(Increase) / Decrease in Inventories 1452.92 -265.68 
(Increase) / Decrease in Trade and othe receivables -33.81 -48.19 
(Increase) / Decrease in Other Financial assets 1.33 3.05 
(Increase) / Decrease in Other current assets --0.05 0.00 
Increase / (Decrease) in Trade and other Payables -55.66 42.52 
Increase / (Decrease) in Current Tax assets -22.11 23.38 
Increase / (Decrease) in Unsecured Loan --0.52 0.88 
Increase/ (Decrease) in other Financial Liabilities -4.06 4.75 

Cash generated from operations 1338.04 -239.29 
1465.76 -332.56 

Net income tax (paid) / refunds 66.76 35.19 

Net cash flow from/ (used in) operating activities (A) 1399.01 -367.75 

B. Cash flow from investing activities 
(Purchase)/Sales of Investment -1436.54 73.09 

Long Term and Short Capital Gains 150.96 64.76 

Interest received 19.24 7.61 

Dividend Received 60.26 86.20 

Amount Received from Sale of motor car 41.00 12.65 

Loan received back -402.48 200.00 

Purchase of FA -2.07 -20.64 

Deposit given -6.00 -0.20 

Net cash flow from/ (used in) investing activities (B) -1575.64 423.47 

C. Cash flow from financing activities 
Interest Paid --0.07 --0.09 

Net cash flow from/ (used in) financing activities (C) -0.07 -0.09 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) -176.71 55.63 

Cash and cash equivalents at the beginning of the year 244.93 189.31 

Cash and cash equivalents at the end of the year 68.22 244.93 

Break-u11 of Cash and Cash Eguivalents 
- Cash in Hand 1.25 1.86 

- Bank Balance 66.97 243.07 
68.22 244.93 

For and on befalf of the board of Directors, 
Dhanlaxmi Cote~ -

~~~ -<.,O · * 

1~so1 Mahesh S. Jhawar r "'Jt~ 
Whole Time Director ~~.Y Place: Mumbai 

DIN: 00002908 Date: 13.05.2024 
.__. 

MAHESH 
SOHANLAL 
JHAWAR

Digitally signed by 
MAHESH 
SOHANLAL JHAWAR 
Date: 2024.05.13 
17:01:46 +05'30'



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS 
(FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH 

STANDALONE ANNUAL AUDITED FINANCIAL RESULTS 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[See Regulation 33 l 52 of the SEBI (LODR} (Amendment} Regulations, 2016] 

Audited Figures (as Adjusted Figures 

Sr. 
reported before (aud ited figures 

No. 
Particulars adjusting for after adjusting for 

qualifications) qualifications) 
Rs. In Lakhs Rs . In Lakhs 

1 Turnover/ Total income 2,871.82 2,871.82 

2 Total Expenditure 2,527.59 2,527.59 

3 Exceptional and Extraordinary items (Net) - .. 

4 Net Profit/(Loss) before tax (1-2-3) 344.23 344.23 

5 Earnings Per Share (after Extraordinary items) 5.92 5.92 

6 Total Assets 7,179.54 7,179.54 

7 Total Liabilities 14.47 14.47 

8 Net Worth 7,165.08 7,165 .08 

9 Any other financial item(s) (as felt appropriate by the - .. 

management) 

*Kindly refer point e of Part B 

Audit Q.ualification (each aud it gualificat ion separatel'z'.} : 

(a) Details of Audit Qualification : 
During the course of our audit, we have examined that the Company's prin cipal business activity is 
buying and sel ling of quoted shares in an active market . In our opinion, the Company ful fills the criteria 
for qualifying to be registered as Investment NBFC as its Financial assets const itu tes more than 50% of 
its total assets and income from such financial assets constitutes more than 50% of gross income. 

(b) T'J'.pe of Audit Qualification : Qualified Opinion /--GisEla~mer:-ef-Gf)tflie~&veFSe-Gf:)ifliefl 

(c) Freguency of gualification : Repetitive in nature since last 5 years. 

(d) For Audit Qualification(s} where the im~act is guantified b'J'. the auditor, Management's Views: 
The impact is not quantified. However it may attract the penal provisions under RBI Act, 1934 or RBI 
Regulations for carrying out Investment / Fin ancing Activities without having valid Certificate of 
Registration (COR) with RBI. 

(e) For Audit Qualification[s} where the impact is not guantified b'i the auditor : 
The qualifications mentioned in part (a) above cannot be quantified in figures or value. However it may 
attract 'the penal provisions under RBI Act, 1934 or RBI Regulations for carrying out Investment / 
Financing Activities without having valid Certificate of Registration (COR) with f,BI. 

Management's estimation on the impact of audit gualification: Not Ascertainable 

The management is of the view that the qualification made by the auditor in part (a) above has no 
impl ications on working and earn ing capacity or profitability of the Company. The qualification is procedural 
cum general in nature, which can be managed. The Company's main object allows company to carry out such 
activities. The Board will take appropriate opinion from the professionals and consultants who specifically 
look into RBI matters. 

(f) If management is unable to estimate the impact, reasons for the same: 

The Company may create provision/ contingency for any pena l action, if undertaken against the Company in 
future. The Management is of having view that that the Company very Smal l as compared to other peer 
group Companies. The Company had not accepted any deposits from public. The Company is investing out of 
its own fund . The Company's main object allows company to ca rry out such activities and the Company 
operates its business with at' most care and diligence. 

I 

I 
-1 

I 
. I 

I 



-------------- --------- ---------------------·~--------, 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS 
.(FOR AUDIT REPORT WITH MOOIFfEP OPINION) SUBMITTED ALONG-WITH 

STANDALONE ANNUAL AUDITED FINANCIAL RESULTS 

(g) ff management js unable to estimate the impact, reasons for the same: I 
The Company may create provision / contingency for any penal action, if undertaken ag:iin. t I 
the Company in future. The Management is of having view that that the Company very small i 
as compared to other peer group Companies. The Company h.id not accepted any depm,its i 
from public_ The Company is investil1g out of its own Fund. The Company's main object allow,;; ' 
company to carry out such activi ti es and the Company opera tes its business with at most 1 

care and diligence. 

(h) Auditors' Comments on (i) or (ii) aboyei 
The Company should apply to RBI for license to cany Investment ac tivity or else should take 
measures to bring down its Financial assets below 50% of its to tal asset.s and income from 
such financial assets less than 50%i of gross income, 

Signatories: 

Maltesh Sohanlal Jhawar 
(Whole Time Director) 

~-(~D_I_N_:0_0_0_0_29_0_8~)-----------~- _, 

'For DHANLAXMI COTEX L ro.1 

Natwar Nagarmal Agarwal 
(Chairman - Audit Committee) 
DIN:08170211 

Rahul Mahesh Jhawar 
(Chief Financial Officer) 
DIN:07590581 ,->,-------------------

For M/s. Gobel and Associates LLP. 
I Statutory Auditors 
1 Abhay M. Goh el - (Partner) 
~ FRN: W100162. 
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Place: Mumbai 

+-

f(Afw~ ,, I 
Direct 

er DtiANlAX, ~ COTEX LTD. 
,' ., .. : :,,/ 1· (a);,;v;,, 

~c1or I Authorlso:1 S!gnnto~• 

Rl'GOHB.IASSOCIATES UP 

~ -


		2024-05-29T14:34:34+0530
	MAHESH SOHANLAL JHAWAR




