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Stakes raised WHh

It would be easy to be dazzled by the way Israeli, American
and other allied militaries shot down virtually every Iranian
drone, cruise missile and ballistic missile launched at Israel
and conclude that Iran had made its point — retaliating for
Israel allegedly killing a top Iranian commander operating
against Israel from Syria — and now we can call it a day. That
would be a dangerous misreading of what just happened and
a huge geopolitical mistake by the West and the world at large.
There now needs to be a massive, sustained, global initiative
to isolate Iran — not only to deter it from trying such an
adventure again but also to give reason to Israel not to
automatically retaliate militarily. That would be a grievous error
too. Iran has a regional network, and Israel needs a regional
alliance, along with the United States of America, to deter it
over the long run. So there must be major diplomatic and
economic consequences for Iran, with countries like China
finally stepping up: when Tehran fired all those drones and
missiles, it could not know that virtually all of them would be
intercepted. Some were shot down over Jerusalem. A missile
could have hit Al-Agsa Mosque, one of Islam'’s holiest shrines.
Another could have hit the Israeli Parliament or a high-rise
apartment house, causing massive casualties. In other words,
we are talking about an escalation without precedent in the
long-running, tightly-contained, shadow war between Iran and
Israel that had almost exclusively been limited to targeted
Israeli strikes against Iran’s Revolutionary Guard units in
Lebanon and Syria — where they have no business being in
the first place — and Iran retaliating by having its Lebanese
proxy militia, Hezbollah, fire rockets at Israel. We've also seen
Iran smuggling arms and explosives from Syria into Jordan,
the Gaza Strip and the West Bank to be used to kill Israelis and
destabilise Jordan, and the Mossad assassinating a nuclear
scientist inside Iran. Israel has never launched such a massive
missile strike directly at Iran, and Iran had never done so to
Israel either before this. Indeed, no country had attacked Israel
directly since Saddam Hussein’s Iraq did with Scud missiles.
Without a US-led global initiative to impose sanctions on Iran
and further isolate it on the world stage, Iran’s behaviour would
be tacitly normalised, in which case Israel will most likely
retaliate in kind, and we're on our way to a major Middle East
war and $250-a-barrel oil. It would be easy to be dazzled by
the way Israeli, American and other allied militaries shot down
virtually every Iranian drone, cruise missile and ballistic missile
launched at Israel and conclude that Iran had made its point
— retaliating for Israel allegedly killing a top Iranian commander
operating against Israel from Syria — and now we can call it a
day. That would be a dangerous misreading of what just
happened and a huge geopolitical mistake by the West and

the world at large.

There now needs to be a massive,

sustained, global initiative to isolate Iran — not only to deter it
from trying such an adventure again but also to give reason to
Israel not to automatically retaliate militarily. That would be a
grievous error too. Iran has a regional network, and Israel
needs a regional alliance, along with the United States of
America, to deter it over the long run. So there must be major
diplomatic and economic consequences for Iran, with countries
like China finally stepping up: when Tehran fired all those drones
and missiles, it could not know that virtually all of them would

be intercepted.

Marengo CIMS Hospital Unveils 'Discovery
IQ Gen2' PET CT Scan Machine

NGRS WA 1

Ahmedabad, Marengo

CIMS Hospital proudly
launched the advanced
diagnostic technology in
cancer care - the PET/CT
Scanner 'Discovery IQ Gen2'.
This state-of-the-art
equipment represents a
significant milestone in the
hospital's commitment to
providing one of the most
upgraded healthcare solutions
to its patients. The 'Discovery
IQ Gen2' PET CT Scan
Machine is an advanced
version of the technology to
treat cancer, offering benefits
such as improved image
quality, reduced radiation
dose, faster scanning speed,
and enhanced diagnostic
accuracy. These features

contribute to more precise
diagnoses, better treatment
planning, and improved
patient outcomes in cancer
care and other medical fields.
This technology uses a
radioactive tracer (a
substance that emits
positrons) injected into the
patient's body. As the tracer
moves through the body, it
emits positrons that collide
with electrons, producing
gamma rays. These gamma
rays are detected by the PET
scanner, creating detailed
images that show how organs
and tissues are functioning at
a cellular level. PET scans are
especially useful in detecting
metabolic changes and
abnormalities, such as
cancerous cells that consume
more glucose than normal
cells. Using X-rays to create
cross-sectional images of the
body, the CT scans provide
detailed anatomical
information, showing the
structure and density of
tissues and organs.(18-2)

Axita Cotton achieves record-
breaking revenue and profit

i
@
AXITA COTTON

Ahmedabad, Axita Cotton
Limited’s Revenue
skyrocketed to a staggering
Rs. 1104 Crore, a remarkable
100.89% Y-0-Y increased as
compared to Rs. 549.83
Crore. This impressive feat
underscore Axita Cotton's
commitment to exceeding
expectations and delivering
exceptional value.
Commenting on the results,
Mr. Nitinbhai Govindbhai Patel,
Chairman, Axita Cotton
Limited said: “We're delighted
to report surpassing a
significant revenue milestone
of Rs.1104.38 in FY2024. This
success is a result of our
team's exceptional execution
and the growing adoption of

Technologies. Looking ahead,
our unwavering commitment
lies in seamlessly integrating
our acquisitions, meticulously
following our strategic
roadmap, and fostering
sustainable, profitable
revenue growth.” In an
affirmative move and a robust
financial gesture that has
resonated well with the
market, Axita Cotton Limited.
has announced a 10% dividend
for FY2023-2024, a decision
that has been perceived as a
shining indicator of the
company's financial health.
The announcement of the
dividend has been perceived
positively by the market, as it
underscores the company's
strong sales growth and
profitability. It is not merely a
distribution of profits but also a
reinforcement of the
company's potential for
sustained growth and
profitability in the future. (22-2)

vy Thiruvananthapuram Lok Sabha seat

matters: It's a classic clash of metaphors

\ e

In an earlier essay on the
topic of the Lok Sabha tussle
in Thiruvananthapuram, I
talked about my personal
dilemma in choosing between
Shashi Tharoor and Rajeev
Chandrasekhar. In thinking
about this further, I have come
to the conclusion that this is
indeed a seat that could be a
bellwether or indicator of
things to come, more than the
immediate matter of whether
Congress retains its seat or the
BJP manages to ring up a win
here. It seems there are two
distinct metaphors in play here
about the future of India. One
is the Left-Congress “Idea of
India” that Sunil Khilnani
wrote about some years ago.
The other is the more
culturally-rooted yet forward-
looking “Idea of India: Bharat
as a Civilization"” that Subhash
Kak wrote last year.

The question is twofold:
which of these appeals to the
voter? And which of these is
actually better for India and its

Now that the manifestos of
both the Congress and the BJP
are available, it is possible to
make some comparisons.

The Congress-Left
approach appears to be a
close fit with its Thiruvanantha
puram campaign:

Nehru himself was the
epitome of the
‘internationalist’ view of how
India should be governed. He
cared deeply about what white
people thought about him (as
an example, he ran to the UN
when the Indian Army was on
the verge of defeating and
pushing out Pakistani raiders
from Jammu and Kashmir in
1947-48). To prove to whites
that he was somebody, Nehru
invented himself as the chief
of the Non-Aligned Movement
and proceeded to dispense
largesse: Kachchatheevu to
Sri Lanka, the UN Security
Council to China, and the and
the Coco Islands to Burma.
The combination of what

appears to have been an
inferiority complex (imagine
being a little brown boy in a
school full of racist, and
homosexual, white boys) and,
therefore, almost naturally, a
grandiose vision of himself as
Emperor Ashoka returned,
bringing “world peace” via
Panchasila, was a terrible
setback for India throughout
the Nehruvian Stalinist era of
70 years. I am not saying this
is what Shashi Tharoor
stands for, but there is a
tendency in the Congress to
absurdly obsess on white
people’s problems and
solutions (e.g., why is student-
loan forgiveness an issue in
their manifesto when it is an
American problem, not an
Indian problem?): a pointless
vanity  about being
internationalist, not
nationalist.

Enough has been said
about how India’s economy
stagnated under the
Nehruvians and how India’s
per capita GDP kept declining
as a percentage of US per
capita GDP in that era (this kept
happening until the 1991
liberalisation turned things
around). The quixotic
statements by Raghuram
Rajan these days showcase
how they disdained
manufacturing, which is
demonstrably the best way for
a nation to bootstrap itself: see
Japan, Korea, Taiwan, and
China. Since there was no
economic growth, it became
a zero-sum game, and every

Iran attacks Israel: Tehran could not afford a
paper tiger image, but international
community must stop escalation

Finally, after Eid El Fitr and
the holy month of Ramadan,
as expected, Iran reacted and
retaliated against the Israeli
strikes on its consulate in
Damascus, which killed seven
people, including the Generals
of its elite forces, the IRGC. It
was expected because of the
historic mutually destructive
syndrome between the two'T's
of the Middle East.

Until now, it has been
devious and destructive, but
either through proxies or
through clandestine
operations, killing high-profile
personnel, especially Iranian
nuclear scientists, has been
well documented. But an
attack on the Iranian consulate
was considered a violation of
sovereignty and a violation of
the Vienna Convention. Hence,

leadership had to respond to
prove to the Iranians that the
regime is capable of
defending the Islamic
Republic. Besides, it does not
wish to be seen as a paper
tiger in the region where it
claims a leadership role.

However, the limited
response on Israeli military
targets, which, as per reports,
has not damaged the targets
in a great deal or killed any
civilians, was termed a
warning for any further direct
misadventure by the Israeli
leadership.

It was similar to the
Iranian response against the
US killing of General Qassem
Soleimani. But if it is taken to
another level, then the much-
feared broader escalation will
be difficult to contain.

The US also acts as a
deterrent and a defender of
Israel, irrespective of the fact
that they disagree with
Netanyahu and his continued
excesses and utter defiance in
Gaza. They moved their naval
assets quickly and claimed to

Washington obviously declined
and warned against such
response as it is not interested
in the expansion of the conflict.

Israel also understood and
was prepared for the Iranian
response, even as it saw the
repercussions of the Iranian
consulate attack. But a swarm
of Iranian drones flying nearly
1,500 km were easily
identifiable, and many may
have been shot down, but the
warning and message were
conveyed.

Now, whether Netanyahu
uses this controlled response
to take it to the next level will
determine the future course.
Bibi spoke to Biden to discuss
the situation and ask for more
aid and urgent supplies, but
whether Biden would prevail
to contain the fallout is also
an open question.

group, whether religious or
caste, realised the best thing
to do was to become, in
effect, a trade union, using
collective bargaining to gain a
larger share of the (non-
growing) pie than their fair
share. This created and
exacerbated social fissures
and demands for special
handouts, as well as the rush
to get reservations, most-
backward status, etc.

This works brilliantly if
your political model is to create
vote banks and perpetually
play them off against each
other, with occasional
distribution of crumbs to
them. The vote banks will
remain loyal to you because
they are dependent on you for
the handouts because you
have carefully avoided doing
anything to grow the economy
and create a rising tide to lift
all boats.

The third plank of this
approach is redistribution.
This has been a total ‘success’
in Kerala. The agricultural
wealth (black pepper and
rice) that had made Kerala
wealthy over millennia has
now been decimated. There
is zero industry. There is
nothing to distribute now,
other than poverty. There is
no industry, no employment,
and Kerala survives on
exporting labourers to West
Asia and nurses to rich
countries.

This is the easily
predictable result of Stalinist
policies. We have seen this in
action in, for instance,
Venezuela, Cuba, Cambodia,
China , the former Soviet
Union, and other socialist
paradises, which ruthlessly
suppressed individual
initiative. The net result is that
they have grown steadily
poorer (note: Mao’s China).
Pol Pot’s Cambodia ended up

PUBLIC NOTICE

Branch Office: ICICI Bank Ltd, Landmark Building, 4th Floor, 228A, AJC Bose
Road, Kolkata 700020 CIN No: L65190GJ1994PLC021012, www.icicibank.com

The following borrower/s have defaulted in the repayment of principal and interest of the loans facility
obtained by them from the Bank and the loans have been classified as Non-Performing Assets (NPA).
A notice was issued to them under Section 13 (2) of Securitisation and Re-construction of Financial
Assets and Enforcement of Security Interest Act-2002 on their last known addresses, however it was
not served and hence they are hereby notified by way of this public notice.
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with genocide, too.

Kerala falls into the same
category. The intrusion of the
state into everything is most
visible in agriculture, where
wages were fixed at such a
high level that it became
unprofitable to do farming. In
my own lifetime, I remember
times when rice cultivation
was reasonably lucrative.
Then you had to subsidise
paddy cultivation with other
income. Naturally, farmers
stopped farming, with
disastrous results. Some of
the best-watered and most
fertile paddy lands in the
world have been paved over
and, irretrievably, turned into
real estate. Ironically, the
agricultural labourers, whose
livelihoods were supposedly
the point of the wage hike,
totally lost their jobs.

All industry has been
driven out of the state by
agitating unions. It is literally
impossible to run a small-
scale industry without going
bankrupt due to labour strife,
strikes, nokku-kooli, and
vandalism. Then, finally,
there is the freebie plank.
Granted, gullible voters love
freebies, and thus it is a good
electoral tactic. AAP
memorably won in Delhi on
the promise of free electricity.
Congress won in Karnataka,
promising free bus rides to
women. But there is a
second-order effect to all
these handouts: you have to
rob Peter to pay Paul, so to
speak. For instance,
Karnataka is now running a
lot fewer buses because the
transport corporation’s
revenues have plummeted.

The most absurd promise
in the Congress manifesto is
that they will give every poor
woman 1 lakh rupees. If this
were put into practice, it
would cost an amount greater

than the entire budget of the
Government of India, and so
clearly, it is a joke. But it
sounds good, right? In
Kerala, the standard question
that the CPI (M) zealot asks
is: “But you got the kit, right?”.
This means a kit of groceries
in a bag bearing the likeness
of the CPI (M) Chief Minister.
Yes, I got the kit, but where’s
the low-income pension? Just
today I was stopped on the
street by a small
businessman, a cobbler,
whom I know. He wanted a
loan of Rs 300 only because
his low-income pension
hadn’t arrived. My maid
complains about the same.
So where is the pension? And
where’s the salary? This
month, the CPI (M) Kerala
government, for the first time
ever, did not release salaries
on the first day of the month.
The state is facing an acute
financial crisis because it has
very little tax revenue (there
is no production in the state)
apart from its dubious
sources such as lotteries and
alcohol sales. Plus, it has
mismanaged masala bonds it
floated.

WESTERN RAILWAY - VADODARA DIVISION

PROVISION OF LIFT
E-TENDER NO. EL/50/1/04 (24-25)
Date: 23/04/2024
Divisional Railway Manager
(Elect), Western Railway.
Vadodara Division for and on
behalf of the president of India,
invites E-Tender on Indian
Railways website www.ireps.gov
in from experienced and reliable
contractors for the following
works- 1.Tender No.BRC-EL-P-
02- 2278-24-25.2. Name of work
: Provision of third Lift on 6.0 meter
wide FOB at Ratlam end. of F No.
4/5 Godhra station 3. Estimated
Cost ¥50,120,53.25 4. EMD:
%1,00,300.00 5. E-Tender closing
Date: 17/05/2024 6.Website

particulars www.ireps.gov.in
BRC016|

Like us on: I3 facebook.com/WesternRly

Gali No. 2 Kokar, District
Ranchi Jharkhand Ranchi-
834001/ LBRNIO0005806589/
LBRNI00005815489

Sr. Name of the Borrower/ Property Address Date of Notice | NPA
No|  CoSpmower] Cuarantor of Secured Assel SenOutsa: | Date
Number) & Address Asset to be Enforced Date of Notice
1.| Shantanu Kumar/ Sita Devi/  |Plot No. 407, Khata No. 60, Thana No. 28, March 21, 2024 | 01/01/
New Krishna Puri, Sarnatoli 2024

Thana Pithoriya, Mouza Khatanga, District
Registry and District Sub Registry Office

Ranchi, District Ranchi, Jharkhand

(Admeasuring an area of 04 Decimals

Rs.
17,95,154/-

Date : April 26, 2024
Qace : Ahmedabad

The steps are being taken for substituted service of notice. The above borrower/s and/or their guarantors
(as applicable) are advised to make the payments of outstanding within period of 60 days from the date
of publication of this notice else further steps will be taken as per the provisions of Securitisation and Re-
construction of Financial Assets and Enforcement of Security Interest Act, 2002.

Authorized Officer
ICICI Bank Limity

Extract of standalone and cor

MAS FINANCIAL SERVICES LIMITED

Regd. Office: 6,Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500, Fax No.: +91 79 41106597, E-mail : riddhi_bhayani@mas.co.in, Website: www.mas.co.in

CIN: L65910GJ1995PLC026064

lidated audited fi

ial results for the quarter and year ended 31 March 2024

. - . - i : (X in Crores)
the Iranians invoked Article 51  have assisted in deflecting the Standalone Consolidated
of the UN Charter to justify Iranian counterattacks on Sr. No. |Particulars Quarter ended Quarter ended Year ended Quarter ended Quarter ended Year ended
retaliation as self defence. Israel. e 31 I:ar::\ 3024 31 r:azgr ‘21023 3 T::'r ‘21024 31 ﬂa:;:{l .21024 31 l:a:;:: 3023 31 I:a:’gr 3024
Despite economic Tehran had asked the : : (Audited) (Qudited) (Audited) (Audited) (Audited) (Audited)
P . . . - 1 Total income from operations 328.10 266.74 1,217.15 345.75 278.50 1,279.16
difficulties and domestic Americans to stay out of it Net profit / (oss) for the period (before fax
disco ntent, the Iranian th roug h Oman, which 2 exceptional and / or extraordinary items) 91.09 7041 331.42 93.68 72.09 339.67
Z Tv Ik 3 [Net profit / (loss) for the period before tax (after 91.09 70.41 331.42 93.68 72.09 339.67
ee ac ors a a Ou exceptional and / or extraordinary items)
H H Net profit / (loss) for the period after tax (after
th el r Iove a n d pa SS I o n 4 exceptional and / or extraordinary items) 68.05 55.85 247.75 70.10 56.82 254.01
A7 Neeharika ROY from Pyaar Ka Total comprehensive income for the period
5 [comprising profit / (loss) for the period (after tax) 77.09 52.20 263.50 78.42 54.80 267.91
Pehla Naam Radha MOhan’ and other comprehensive income (after tax)]
Seerat Kapoor from Rabb Se 6 Paid ity sh: ital 163.99 54.66 163.99 163.99 54.66 163.99
; aid up equity share capita . . . . I .
F'al Dua End gai’.as KBaII_\nawat 7 Reserve (excluding revaluation reserve) 1,604.97 1,451.07 1,604.97 1,654.58 1,490.01 1,654.58
¢ rom undall agya 8 |Securities Premium Account 317.55 426.87 317.55 317.63 426.95 317.63
P eXpresseq their love for C_|ance 9 [Networth 1,768.96 1,505.73 1,768.96 1,818.57 1,544.67 1,818.57
4 and the importance this art 10 _|Paid up Debt Capital/ Outstanding Debt 7,081.20 5,907.88 7,081.20 7,459.32 6,200.08 7,459.32
y @81 form holdsin their |ive5_(20-4) 11 [Outstanding Redeemable Preference Shares - - - - - -
\ 12  |Debt Equity Ratio (No. of times) 4.00 3.92 4.00 4.10 4.01 4.10
R i S 4 Earning per share (of ¥ 10/- each) (for continuing
Ahmedabad Georges WESTERN RA"'WAY 13 |and discontinued operations) - (not annualised
Noverre, the creator of the NEW BG LINE WORK for quarter))
. AT DAHOD-INDORE SECTION 1. Basic R) 415 339 1511 423 343 15.31
mOdern ba”et dance form’ I.s DY.Chief Si | & Tel Engi 2. Diluted }) 415 3.39 15.11 423 3.43 15.31
celebrated every year on April "y 'f lgna o & ?Com Rnﬁ'neer 14_|Capital Redemption Reserve Nil Nil Nil NA NA NA
29th, which is now recognised E{a‘;z; B:xizg)MPeisnjizgs Ea.lr' ‘::y; 15 |Debenture Redemption Reserve Nil Nil Nl NA NA NA
as International Dance Day No. : S&T/C/ RT(MI1‘)I’4I2024-2:': eDatz' 16 |Debt Service Coverage Ratio NA NA NA NA NA NA
Dance is an art form that N y ) 17  [Interest Service Coverage Ratio NA NA NA NA NA NA

enables people to express
their emotions and tell stories
through various dance styles.
Dancing is also a form of
therapy that allows individuals
to free themselves. There is no
right or wrong way to dance,
as it can be enjoyed by simply
moving to the beats of the
music. On the occasion of
International Dance Day, Zee
TV actors like Munira Kudrati
from Bhagya Lakshmi, Nikki
Sharma from Pyaar Ka Pehla
Adhyaya ShivShakti, Rachi
Sharma from Kumkum Bhagya,

24.04.2024. Name of Work: Supply,
Installation, Testing, and
Commissioning of Indoor and
Outdoor Telecom equipment along
with Trenching, Laying, Jointing,
and Termination of OFC & Six Quad
cables in KATWARA - PITOL -
JHABUA Section, in connection
with Dahod-Indore New BG Line
work of Ratlam Division Western
Railway (MP). Estimated Cost of
work: Rs. 32,193,206/-. EMD: Rs.
3,11,000/-. Bidding Start Date:
03.05.2024. Closing Date & Time:
Till 17.05.2024, 15.00 hrs. For the
above tender notice and more details
please visit the Western Railway
website www.ireps.gov.in 0079

Like us on : [facebook.com/WesternRly

Notes:

a)

The above is an extract of the detailed format of audited financial results for the quarter and year ended 31 March 2024 which have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors in their meeting held on 24 April 2024, subjected to limited review / audit by the Statutory Auditors and filed with the Stock Exchanges
under Regulation 33 and 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the websites of]
the Stock Exchanges at www.bseindia.com, www.nseindia.com, and on the website of the Company at www.mas.co.in.

they are issued/ applicable.

The audited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (referred
to as 'Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in
b) |India and in compliance with Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as|
amended (the 'SEBI Listing Regulations'). Any application guidance/ clarifications/ directions issued by Reserve Bank of India ('RBI') or other regulators are implemented as and when

Place: Ahmedabad
Date: 24 April 2024

For and on behalf of the Board of Directors of

MAS Financial Services Limited
Sd/-
Kamlesh C. Gandhi

(Chairman & Managing Director)
(DIN - 00044852)
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Extract of standalone and cor

MAS FINANCIAL SERVICES LIMITED

Regd. Office: 6,Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashram Road, Ahmedabad-380 009.
Phone No.: +91 79 41106500, Fax No.: +91 79 41106597, E-mail : riddhi_bhayani@mas.co.in, Website: www.mas.co.in

CIN: L65910GJ1995PLC026064

lidated audited fi

ial results for the quarter and year ended 31 March 2024

(X in Crores)

Sr. No. [Particulars

Standalone

Consolidated

Quarter ended
31 March 2024
(Audited)

Quarter ended
31 March 2023
(Audited)

Year ended
31 March 2024

(Audited) (Audited)

Quarter ended
31 March 2024

Year ended
31 March 2024
(Audited)

Quarter ended
31 March 2023
(Audited)

1 Total income from operations

328.10

266.74 1,217.15

345.75

278.50 1,279.16

Net profit / (loss) for the period (before tax,
exceptional and / or extraordinary items)

91.09

70.41 331.42

93.68

72.09 339.67

Net profit / (loss) for the period before tax (after
exceptional and / or extraordinary items)

91.09

70.41 331.42

93.68

72.09 339.67

Net profit / (loss) for the period after tax (after
exceptional and / or extraordinary items)

68.05

55.55 247.75

70.10

56.82 254.01

Total comprehensive income for the period
5 [comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)]

77.09

52.20 263.50

78.42

54.80 267.91

Paid up equity share capital

163.99

54.66 163.99

163.99

54.66 163.99

Reserve (excluding revaluation reserve)

1,604.97

1,451.07

1,604.97

1,654.58

1,490.01 1,654.58

317.55

426.87 317.55

317.63

426.95 317.63

6
7
8 Securities Premium Account
9 Net worth

1,768.96

1,505.73

1,768.96

1,818.57

1,544.67 1,818.57

10 |Paid up Debt Capital/ Outstanding Debt

7,459.32

11 [Outstanding Redeemable Preference Shares

7,081.20

5,907.88

7,081.20

7,459.32

6,200.08

12 |Debt Equity Ratio (No. of times)

4.00

3.92 4.00

4.10 4.01 4.10

for quarter))

Earning per share (of ¥ 10/- each) (for continuing
13 |and discontinued operations) - (not annualised

1. Basic )

4.15

3.39 15.11

4.23 3.43 15.31

2. Diluted ])

4.15

3.39 15.11

4.23 3.43 15.31

14 |Capital Redemption Reserve

Nil Nil

Nil NA

NA NA

15 |Debenture Redemption Reserve

Nil Nil

Nil NA

NA NA

16 |Debt Service Coverage Ratio

NA NA

NA NA

NA NA

17 |Interest Service Coverage Ratio

NA NA

NA NA

NA NA

Notes:

a)

The above is an extract of the detailed format of audited financial results for the quarter and year ended 31 March 2024 which have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors in their meeting held on 24 April 2024, subjected to limited review / audit by the Statutory Auditors and filed with the Stock Exchanges
under Regulation 33 and 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the websites of
the Stock Exchanges at www.bseindia.com, www.nseindia.com, and on the website of the Company at www.mas.co.in.

they are issued/ applicable.

The audited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (referred
to as 'Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in
b) |India and in compliance with Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as|
amended (the 'SEBI Listing Regulations'). Any application guidance/ clarifications/ directions issued by Reserve Bank of India ('RBI') or other regulators are implemented as and when

Place: Ahmedabad
Date: 24 April 2024

For and on behalf of the Board of Directors of

MAS Financial Services Limited
Sd/-
Kamlesh C. Gandhi

(Chairman & Managing Director)
(DIN - 00044852)
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