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113114 A, Sector-24 
Faridabad (Haryana) 
Delhi NCR / 121 005 / India 
Phone  +91 129 4292 200 
Fax +91129 2232 072 

28" May, 2024 

BSE Limited 

Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai — 400001 

Stock Code: 522122; Company Code: 2407 

Sub.: Financial Results for the Fourth Quarter/Year ended 31/03/2024; 

Outcome of Board Meeting; and Recommendation of Dividend 

Dear Sir/Madam, 

Pursuant to the applicable requirements of Regulations 30(2), 30(6) and 33 of SEBI {Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find 

enclose a copy of the cited Financial Results and Auditor's Report thereto. Further, it is hereby 

confirmed that the Statutory Auditors have issued an unmodified opinion on the said financial 

statements. Kindly note that these financial results, as reviewed & recommended by the Audit 
Committee, have also been considered and approved by the Board of Directors at their respective 

meetings held today. 

Further, the Board of Directors has recommended payment of dividend @ B0.% ie., Rs.8- per 
equity shares of Rs.10/- each fully paid-up, for the year ended 31/03/2024. The dividend if approved by 

the sharehoiders, at the 54'" Annual General Meeting, would be paid to the eligible sharsholders within 

the stipulated time. 

Time of commencement of Board Meeting: 5:30 p.m. 

Time of conclusion of Board Meeting: [UEN p.m. 

We hz;pe that you would find the above in order and request you to take the same on records and 

disseminate it to public at large. 

Your's truly, 

For Voith Paper Fabrics India Limited 

C.S, Guglizhi 

Company Secretary 

FCS No.: 4301 

Encl.: As stated. 

E-mail: voithfabrics faridabad@voilh.com Commercial Registry Certified according to 
Website:http:/iwww, voithpaperfabricsindia.com NCT of Delh & Haryana 180 9001 : 2015 

CIN: L74899HR1968PLC004895 
Tax No. / PAN: AABCPO441Q 
GSTIN - 0BAABCPO441Q1ZC



VOITH 
Voith Paper Fabrics India Limited 

Registered Office : 113/114-, Sector-24, Farldabad-121005, Haryana. CIN: L74898HR1968PLC004895 
‘Phone: #3112 4292 200; Fax: +91 129 2232 072; Exmalk: voithfabrics firidabad @uoith.com Website: waruvoithpaparfabricsindia.com 

BSE imited 
st Department 
Phiroze leejeobhoy Towers, 
Dalal Street, Mumbai- 400001 

Stock Code - 522122; and Compny Code - 2407 
Dear i / Madam, 

‘We submit hereunder the standalone audited finaneal esultsfor the fourth quarter and year ended an 315t March, 2024 
(INR In Millan, xcest per share data and unless otherwise stated) 

Quarter Ended Year Ended. 
Particulas 31033024 31122023 31032023 31032028 310203 

“Auded Unaudited Avdited Avdited Avdtes 
Refer oteNo. 1 Refer Note No. 

T [Revenue From Operations 
a) Sale of products @i 1306 41850 i7ersT 63333 
b) Sale o services 245 248 310 1021 s61 
9 Other operating ncoms 540 457 351 1759 1475 
[Total Revenue from Operations (s +b ¥ wassa 2041 291 17917 643.69 

2 [Other Income 37.66 3508 2788 1674 11181 
3 [Total income (1+2) 87.60 5519 5380 196251 175530 
4o 

fa) Cost of materias consumed 5585 [3E) 11274 0053 ESGY 
5} Purchase of Stock-in-trace () 047 219 21231 7732 
c) Changes i Inventories of workcin-progres, inshed £00ds and stockindrade (134] T1552) 12620 231 (z3.03] 
(6) Employee bensfits expense 7186 5000 5595 22478 19136 
) Depreciation expense 2576 7729 271 10572 9518 
i) Finance Cost 006 007 B 023 B 
ig) Other expensos Beis Ti4s6 Tiide a8 as6a 
[Tetal Expenses 38484 32740 32089 145496 13728 

5 [profitbelore s 3-4) 10276 17779 13291 w755 [ 

& [ax Expense 
[o) Corrent tax 580 £ 3054 T30 6936 
(c) Deterred ta (sregti/chards 585 (.07) a1 EEN 106 
[Total tan expense e EE 3485 501 11044 

7 {Profit forthe perlod, aftertax (561 7413 s 826 36254 31758 
8_[Other Comprehensive Income (OC1) 

[i_items thatwould not be rechssified o proftaross 
a) Actuarial gain / {1055 on employee bensfits ablgations [E) X3 G40) (i) .02 
b] ncome to related to above items 052 o17) o6t 041 036 
) Reversalofcome tx reltin to earety i fhat Wi ot be Tecizaied £ proit or 35 B 5 5 5 5 

i Rems that will be recassiied o profitor loss = 2 - 
i income tax related to items that wil be re nsiied tprofi o foss 5 = 5 5 5 
s Comprahamiv ncome wto ), ot wl o 0 b rcisfiod subsaquemy s ot rioss @) 050 79) .23) ©.76) 

5_|Totai Comprehensive Income for the period (7 + 8] 7140 %31 ET%Y 1682 
10 |Pald-up equiry share: caplta) (Equity Share of 10/ cach,Tuly pais) [ [ X 4393 
11_[otherEquity 344002 30506 
12 {Esrmings parshare (Nominal value of shares Rs.10 {previous year Rs10)] 

~ Balc 68 718 3238 X 7238 
~ Diluted 168 28 2238 5267 7238 

Fotes: 
1 The financial resuts have been prepared in accordance with Indian accounting standards (Ind AS) as prescribed under soction 133 of the Companies Act, 2013 read with ruls 3 of the Companies {ndian| 

Accounting Standards) Rules, 2015 and Companies (indizn Accounting Standards) Amendment Rules, 2016 as amended. 
I figures fo the quarte snded 31 Match 2024 and the corresponding auartar anded in previous year as reported n these inancialresut are the balincingfiguees betwean auditad igures I respect of the 
fullfinancialyear and the published year to datefigures upto the end of thrd quarter of the relevant inancial year, Als0 the figures up to the end of third auarter had cnly boen reviewed and not subjected 

2 The operating segment of the Company is identifed to be a5 "manufacturing and selling of fets”, as the ‘Chief Operating Declslon Maker' {"CODI") reviews business performance at an overall Company feve! 
25 one segment, Therefore, the disclosure as per Reguiations 33 {1} fe] read with the Clause (1) of Scheclle IV of SEBI (isting Obligations and Disciosure Requirements) Regutations, 2015 s nat appliable o the| 
Company. 

3 The above resuls for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committes and approved by the Board of irectors at their respective meetings held on 28th Mey, 2024, 
An unmodifed report of statutory suditor on the auit of Annual Financia Results I being fled with BSE Limied along with the above results and is lso being mads avalable on Company's welste o 
wiveithpaperfabricsindia.com at FinaneialResults' link under vestors Corner”heading. 

4 Subsequent to the baianes shaet dat, the Board of Directors of the Company In their meeting dated 28th May 2024, have racommended a final diidend of Rs. 8/- per share (80% on an equity share of par 
value Gf Rs. 10/- each for the year ended 33 March 2024. The payment offial dividend s subject to approval of the shareholders at the ansuing Annual Genarnal Mesting of th Company. 
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5 The Statement of Assets & Liabites, pursuant t Reguiation 33 (311 of the Listig Regulations, 2015 i giren hereunder: 
Statement of Assets and Lisbities as at 31st March, 2024 (INR In Milion, unless otherwise stated) 

Avat3March, |  Asat31 March Partcul v sy 2024 2023 
(hudited) (Audited) 

R AssErS 
[Non-cunentssscts 
[Froperty. plant and equipment 083,61 FZERE) 
Capltol Workin-Progress 3226 3552 
Right of se asset 225 5 
Financial Assets 

Other Flnancil Assets 775 75 
income Tax Assets (Net) piki] 757 
{Other Non-curent Assets 3095 10876 

otsl Non-tunent Assets: 118955 57300 

[Corrert sxsets 
inventorles 34765 32168 
Finsacial Aseets 

1._Trade recaivablss 5259 FTvE) 
i Cash and cash equivalents 15653 13014 
{._Bank balances other ¥han (i above 150550 730667 
v._Other financal assets 29026 o83 

[other current sssets 5784 2781 
Total Curent Assets: 272083 2527.82 

TOTALASSETS: 39542 550052 

B [EQUITY AND UABILTIES 

Equity 
Equity Shore Capital 3.5 
[other Equity 348007 

Total Equity: 388395 
it 
[Non-current Habiiities 
Financial iabities 

T} Leave abilties T 5 
) Other financ 135 1% 

[Frouisions 3568 ECEF) 
[Deferred tex kabilties {net] 1345 1058 

Total fior-current Liabiit: 6163, 5035 

[Current bities 
Finanelal Lizbites 

. Lense abiliies - - 
1 Trade payable: 661 - 

- Totaloutstanding dues of micro enterprises and srall enterprises 243 455 
~Toutoutstandra duss of o ot tha it ererrses s smal s e 17258 19772 

Ot fipancial habiites 1107 3892 
[orher curcent fabities 2207 3224 
rovisions 235 31 
income tax iabiies (Nety 316 5 

“Total Curent Labities: 34984 296.9¢ 

Towi Labiites: 41147 347.83 

TOTAL EQUITY AND LABIITIES: 389502 350092 

ForVolth Paer Fabrls Inda Limited 

eRdahna Kumar 
proce : New Detht Managing Director 
Date : May 28, 2024 DIN:05384615 
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Audited Statement of Cash Flows (INR In Million untess otherwis stated) 

For the year ended on | For the year ended on 
315t March, 2024 31st March, 2023 

Audited Audited 

Cash flow from operating actjvitles 
Profit before tax 48755 22802 
Adjustments : 
Depreciation expense 10972 9518 
Loss on disposal of property, plant and equipment (net) - 005 
‘Unwinding of discount on secuity deposits 007 007 
Allowances for doubrful debts charged (net) (including eflect of expected loss allowance) 012 195 
Allowances for doubtful deposits charged / {written back} (et} 1 034 

Bad debts written off 062 017 
Lease expenses 023 5 
Unrealised foreign exchange {gain) (net) 10.60) (050) 

Meark to market (gain)/ loss on foreign exchange forward contracts (net) 016 ©73) 
Interest income on bank depasits (133.30) 196.85) 
Interest income others - (035) 
Operating cash flow before working capital changes 6657 42735 
Movemens in working capital: 
Increase in trade receivables (1233) (4.12) 
Increase in other financial assets (0.16) (20) 
Increase in other assets (30.00) {282)) 

Increase In inventories (26.61) r2.91) 
(Decreaselfincrease in trade payables (2099) an 
Increase in other financial liabilties 300 048 
(Decrease) / increase in other liabilities (5.17) 0.40 
Increase in provisions 218 230 
Cash generated from operations. 38112 7108 
Income tax paid (et of refund) 18.54) (109.28)| 
Net Cash generated from operating activities (2) 262.58 26178 

from in actiit 
Acquisition of property, plant and equipment (including capital workin- progress) (258.20) (20422 
Proceeds from sale of property, plant & equipment 9.56 17 
Interest received 12394 7561 
Net Investment in bank deposits* (79.85) (88.10) 
Net cash used in Investing activities (5] (204.59) {216.24) 
Cash flows from financing activitles 
Dividend paid (30.90) (26.56) 
Interest paid on lease liability (0.23) H 
Payment of lease liability (042) - 
Net cash used in financing activitles (c) B159) (25.56) 
Netincrease in cash and cash equivalents (a+b+c) 2645 1848 
‘Add  Cash and cash equivalents at the beginning of the year 13014 1166 
Cash and cash equivalents at the end of the year 156,59 13044 

" F r periirs s 
Components of cash and cash equivalents: 
Salances with banks: 
- On current accounts/ EEFC accounts 68.07 47.05 
- On depasit accounts with original maturity upto three months 88.12 .09 
Cash and cash equivalents in Cash Flow: Statement 15659 13018 

[ The statement of cash fiows has heen prepared in accordance with the 'Indirect method" as set out in the Ind AS 7 on "Statement of Cash flows". 

* Net of proceeds from investments amounting to Rs. 1,750.15 milfions (31 March 2023: Rs. 1,661.90 millions) 

rishna Kumar 
Place : New Delhi Managing Director 

Date : May 28, 2024 DIN; 05324619 



Building No. 10, 12th Floor, Tower-C 
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Fax: +91 124 235 8613 

ndependent AudiorsRepart 
To the Board of Directors of Voith Paper Fabrics India Limited 

Report on the audit of the Annual Financial Results 

We have audited the accompanying annual financial results of Voith Paper Fabrics India Limited 
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2024. 

Basis for Opinion 

‘We conducled our audit in accordance with the Standards on Auditing ("SAs”) specified under section 
143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfiled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 
financial results. 

Management's and Board of for the Annual ancial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the annual 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

Regstered Ofice: 
BS R Co (2 pamaership firn wit Regsiraton No BAG122) converted iy BS R& Co LLP (1 141h Ficor, Ceniral B Ving and Nortn G 'ing, Nesco IT Park 4, Nesco, 
Uiewied Lishiky Parnership wih LLP Regisiraion No AAB-B181) win eflect rom Ociober 14,2013 Center, Westom Exoress Highvay. Goregaon (Eesl), Mumba - o 
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BSR&Co. LLP 

Independent Auditor’s Report (Continued) 

Voith Paper Fabrics India Limited 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicabie, matters related 
to going concern and using the going concem basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to abtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and o issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

—  Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal centrol. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Management and Board 
of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disciosures in the annual financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

—  Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with gavernance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them ali relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. . 

Other Matter 

a. The annual financial results include the results for the quarter ended 31 March 2024 being the 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Voith Paper Fabrics India Limited 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

ForBSR&Co.LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

ot Bt 
Ankush Goel 

Partner 

New Delhi Membership No.: 505121 

28 May 2024 UDIN:24505121BKGXDJ1376 
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