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BSE Limited
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Stock Code: 522122; Company Code: 2407
Sub.: Financial Results for the Fourth Quarter/Year ended 31/03/2024;
Qutcome of Board Meeting: and Recommendation of Dividend

Dear Sir/Madam,

Pursuant to the applicable requirements of Regulations 30(2), 30(6) and 33 of SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find
anclose a copy of the cited Financial Results and Auditor's Report thereto. Further, it is hereby
confirmed that the Statutory Auditors have issued an unmodified opinion on the said financial
statements. Kindly note that these financial results, as reviewed & recommended by the Audit
Committee, have also been considered and approved by the Board of Directors at their respective
meetings held today.

Further, the Board of Directors has recommended payment of dividend @ £8.% ie., Rs.8x9- per
equity shares of Rs.10/- each fully paid-up, for the year ended 31/03/2024. The dividend if approved by
the sharehoiders, at the 54" Annual General Meeting, would be paid to the eligible sharsholders within
the stipulated time.

Time of commencement of Board Mesting: 5:30 p.m.
Time of conclusion of Board Meeting: e s, p-m.

We hope that you would find the above in aorder and request you to take the same on records and
disseminate it to public at large.

Your's truly,

For Voith Paper Fabrics India Limited

C.S _Gugliani

Company Secretary

FCS No.: 4301

Encl.; As stated.
E-mail: voithiabrics fardabad@voith.com Commercilal Registry Certified according to
Website:hitp fwww voithpaperfabricsindia.com NCT of Delhi & Haryana 1SO 9001 : 2015
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Tax No. / PAN: AABCP0441Q
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BSE Limited

Listing Department

Phiroze Jesjeebhoy Towers,
Dalal Street, Mumbai - 400001

Stock Code - 522122; and Compary Code -
Dear Sir f Madarm,
We submit h der the falone audited fi | results for the fourth quarter and year ended on 31st March, 2024;
[INR In iviiflion, except per share data and unless otherwise stated)
Quarter Ended Year Ended
Particulars 31-03.2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audhed Audited Audited Audited
Refer Wote No. 1 Refer Note No. 1
Revenue From tions
2) Sale of ucts 44209 413.06 418.90 1,767.97 1,623.33
b) Sale of services 245 248 3.10 10.21 5.61
c} Other operating incorms 540 4.57 391 1799 14.75
Total Revenue from Operations (a+ b +c) 445.94 420.11 425.91 1,796.17 1,643.69
2 |Other income 37.66 35.08 27.24 146.74 11151
3 [TotalIncome {1+ 487.650 455.19 453.80 1,942.91 1,755.30
4 [Ex
a] Cost of materials consumed 99.89 90.13 112.74 400.93 389.61
{b] Purchase of Stock-in-trade 48.63 60.47 42.19 212.1 177.32
{¢) Changes in Inventories of waork-in-pregress, finished goods and steck-indrade (1.34) (15.52) (26.20) 231 (23.03)
d) E benafits rise 71.66 50.00 55.99 224.74 191.36
@) D iation expense 29.76 27.29 24.71 109.72 95.18
Finance Cost 0.06 0.07 - 0.23 -
Other £s 136.18 114.96 111.46 504.82 496 84
Total Ex| {3 384.84 327.40 32089 1,454.96 1,327.28
5 |Profit before taxes lE« A} 102.76 127.79 132.91 487.95 428.02
6 |Tex e
|En Current tax 19.80 33.05 30.54 121.70 10938
b) Deferred 883 {1.07) 4.11 3.31 1.06
Tota! tax e 28.61 31.98 34.65 125.01 110.44
7 |Profit for the period, after tax {5 - 6] 7413 95.81 98.26 362.94 317.58
& |Other Comprehensive Income {OC1)
. Itemns that weuld not be reclassified 1o profitor loss
a) Actuarial gain / {loss| on em| benefits obligations (3.65) 0.67 (2.40) (1.64) (1.02)
b incame tax related to above items 0.92 {0.17) 0.61 041 0.26
) Rewersal of Income tax relating to earlis: years that will not be reclassified to profic or loss - - . a -
ii. Hems that will be rectassified 1o profit or boss - -
il Inconme tax related ta items that will be reclassified to profit or loss 5 o = - =
jOther Comprehensive Income [Met of taa], that will nak to be raclassifiad subsaguently to profit ar koss (2.73) 0.50 (1.79) “‘2_3! {0.76)
9 [Total Comprehensive I for the period (7 +8) 71.40 96.31 96.47 361.71 316.82
10 _}Pald-up equity share Share of Rs.10/- each, fully pald) 43.93 43.93 43.93 43.93 43.93
11 |Other Equity 3,440.02 3,105.06
12 _|Earnings per share [Nominal value of shares Rs.10 { year Rg.10}
- Basic 16.89 21.82 2238 82.67 72.34
= Diluted 16.82 21.82 2238 B82.67 72.34
{Notes:
1 The financial results have been prepared in accordance with Indian accounting stendards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (tndian g dards) A d t Rules, 2616 as amended.
The figures for the quarter ended 31 March 2024 and the corresponding quarter ended in previous year as reported In these financial resuhs are the balancing figures between auditad figures in respect of the
full financial year and the published year to date figures upto the end of third quarter of the relevant financial year, Also the figures up to the end of third quarter had only been reviewed and not subjected to
2 Theu f ing sag of the C is identified to be as "manufacturing and selling of felts”, as the 'Chief Operating Declsion Maker' {"CDDM") reviews bu.qiness performance at an everall Company jevel|
25 0ne sef t, Therefore, the discl a3 per fations 23 {1}{e] read with the Clause (L) of Schedule |V of SEBI (Listing Oblj and q Vat 2015 is nat applicable to the
Company.
3 The above results for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committes and approved by the Board of D at their respecti fings held on 28th May, 2024,
An unmedified regort of statutory suditor on the awdit of Annual Financal Results is being filed with BSE Limied along with the above resulls and s also being made available on Company's wehsite at)
www.yoithpaperfabricsindia.com at "Financizl Results' link under Investors Corner' heading,
4 Subsequent to the balanes shast date, the Board of D of the G y In their g dated ¥8th May 2024, have recommended a final dividend of Rs. &/- per share [80% on an equity share of par|
value af Rs. 10/- each) for the year ended 31 March 2024. The payment of final dividend is subject to app | of the atthe g Annual G | Meeting of the C
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The Statement of Assets & Liakiilti

[ o 33(3){f) of the Listing

Statement of Assets and Liabilitles as at 31st March, 2024

2015 is giren

{INR In Milian, uniess otherwise stated)

Date ; May 28, 2034

As at 31 March, As at 31 March
Particulars y
2004 023
{Audited) {Audited)
A |ASSETS

Non-current assets
| Property, plant and equipment 1,083.81 793.73
Capital Work-in-Progress 33.26 3582
Right of use asset 2.25 -
Financial Assets

Other Financial Assets 775 7.04
Income Tax Aszets (Nat) 2157 27.57
(Other Non-Curent Assets 5095 108.74

Total Mon-turrant Assets: 1484.59 973.00
Curvent asyets
Ilnve ntorles 347 65 321.04
Financial Assets

I, Trade recsivables 252.59 241.43

li. €ash and cash equivalents 156.59 130.14

iii._Bank balances other than {ii) above 1,603.80 1 806.67

iv. Other financial assels 290,26 0.83
(Cther current assets 57.84 78

Total Current Assets: 2,710.83 1,527.92

TOTAL ASSETS: 3,405.42 3,500.52
B Euum AND LIABILITIES
Equl
Equity Share Capital 43.93 43.93
Cther Equity 344002 3,109.08
Total E 3 .55 3,.1...53-.99_

Liabilltles
Non-current Habllities
Financlal liabilities

i} Lease liabilities 171 -

i[! Other financial liabilities 1.35 1.i8
Provisions 45.08 39.42
Deferred tax liabilities {net) 13.49 10.5%

Tota! Non-current Liabilities: 61.63 50989 |
Current labllitles
Financlal Liabilitles

i. Lease liabilities - -

ii. Trade payable: 0.61 -

- Total ling dues of ricro enterprizes and srall enterprises 243 4.65
= Total outstanding dues of creditors otfer than 2nd small 172.58 197.72

W, Qther financial iabilities 11074 3892
Other current liabilities 27.07 3224
F 27.25 21341
I tax liabilitles {Net} 3.16 -

Tetal Current Liabllitles: 34584 296.94
Total Liabl[tles: 411.47 347.93
—
TOTAL EQUITY AND LIABILITIES: 3895.42 3,500.92
For Volth Paper Fabrics India Limited
Place : New Delhl Managing Diractor
| FARIDABAD 1=,

DiN: 05334519 |
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Audited Statement of Cash Flows {INR In Million unless otherwise stated)
Pariculrs e || T
Audited Audited
Cash flow from operating activities
Profit before tax 487.85 423.02
Adjustments :
Depreciation expense 109.72 9518
Loss on disposal of property, plant and equipment {net) 0.05
Unwinding of discount on security deposits 007 0,07
Allowances for doubtful debts charged (net} {Including effect of expected loss allowance} 012 195
Allowances for doubtful deposits tharged / {written back} (net) 0.34
Bad debts written off 0.62 0.17
Lease expenses 0.23 -
Unrealised foreign exchange {gain| {net) (0.60) (0.50)
Mark to market (gain)/ loss on foreign exchange forward contracts (net) 0.16 (0.73)
lnterest income on bank depaosits {133.30) {96.85)
Interest income others - (0.35H
Operating cash flow before working capital changes 464.97 427.35
Movements inwarking capital :
Increase in trade receivables (12.13) (24.12)
Increase in other financial assets {D.15) {2.14)
Increase in other assets (30.00) {2.82)
Increase In inventories (26.61) (72.91)
(Decreaselfincrease in trade payables (20.94) 42.72
Increase in other financial liabilities 3.00 0.48
(Decresse] f increase in other liabilities {5.17) 0.40
Increase in provisions 8.16 .10
Cash generated from operations 38112 371.06
Ingome tax paid (net of refund} {118.54) (109.28)|
Net Cash generated from operating activities (a) 262.58 26178
from in activiti
Acquisition of property, plant and equipment {including capital work-in- progress) {258.24}| (204.42)
Proceeds from sale of property, plant & equipment 9.56 .17
Interest received 123.94 75.61
Net Investment in bank deposits* |78.85) (88.10){
Met cash used in Investing activities (b) {204.59) [216.74)
Cash flows from financing activities
Dividend paid (30.80) (£6.58)|
Interest paid on lease liability (0.23) 3
Payment of lease liability {0.41) -
Net cash used in financing activitles (c) {31.54) {26.56}]
Net increase in cash and cash equivalents (a+b+c) 26,45 1848
Add : Cash and cash equivalents at the beginning of the vear 130.14 11166
Cash and cash equivalents at the end of the year 156.59 130,14
Components of cash and cash eguivalents:
Balances with banks:
- On current accounts)’ EEFC accounts 68.87 47.05
- On depasit accounts with original maturity wpto three months 88.12 83.05
Cash and cash equivalents in Cash Flow Statement 156.59 130.12
The statement of cash fiows has heen prepared in accordance with the 'Indirect method' as set out in the Ind AS 7 on "Statement of Cash flows",
ds from i t t to Rs. 1,750.1% millions {31 March 2023: Rs. 1,661.90 millions)
Far Voith Paper Fabrics India Limited
rishna Kumar
Place : New Delhi Managing Director
Date : May 28, 2024 DIN: 05324619




Building No. 10, 12th Floor, Tower-C
BSR&Co. LLP DLF Cyber City, Phase -

Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

ndependent Auditor's Repart

To the Board of Directors of Voith Paper Fabrics India Limited
Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Voith Paper Fabrics India Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™).

in our opinion and fo the best of our information and according to the explanations given to us, the
aforesaid annual financial resuits:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recegnition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 {"the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issusd by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management's and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other finangial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Regisiered Office:

BSR&Co (20 7 wath Mo. BAB1223) convened inbBS R&Co LLP Q@ 141h Floor, Gentral B viing and Nomn C '#ng, Nesco T Park 4, Nesco
Lirmited Lizbity ﬂurmcrsmpm LLP Reguslranan WNo AAB-B181) with effact from October 14, 2013 Center, Western Exprass Highway Goregaon (Essl), Mumbai - 400063
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Independent Auditor’s Report (Continued)

Voith Paper Fabrics India Limited

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicabie, matters related
to going concern and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and lo issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

— |dentify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respansible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

- Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disciosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of aur auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concemn.

- Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial resuits represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. .

Other Matter

a.  The annual financial results include the results for the quarter ended 31 March 2024 being the
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Independent Auditor’s Report (Continued)

Voith Paper Fabrics India Limited

balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR&Co.LLP
Chartered Accourtants
Firm's Registration No.:101248W/W-100022

oo .

Ankush Goel

Partner

New Delhi Membership No.: 505121
28 May 2024 UDIN:24505121BKGXDJ1376
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