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March 21, 2024 

The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 

Dear Sirs, 

MAKING LIFE SIMPLE 

The National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex. 
Bandra (E), Mumbai - 400 051 

SYMBOL: SBICARD 

SECURITY: Equity Shares 

Re: Disclosure under Regulation 30 and 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Newspaper Advertisements -
Notice of Postal Ballot (including Remote E-voting) 

In continuation of our letter dated March 20, 2024, please find enclosed the copies of 
newspaper advertisements published in 'Business Standard' - all editions (English and 
Hindi) on March 21, 2024 with respect to completion of dispatch of Notice of Postal 
Ballot (including Remote E-voting) to the Members. 

The advertisements may also be accessed on the website of the Company at 
www.sbicard.com. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For SBI Cards and Payment Services Limited 

Payal Mittal Chhabra 
Company Secretary & Compliance Officer 
Date of Event: - March 21, 2024; Time: NA 

SBI Cards and Payment Services Ltd. 

DLF Infini ty Towers, Tower C, 

12th Floor, Block 2, Bui lding 3, 

DLF Cyber City , Gurugram - 122002, 

Haryana, India 

T~.: 0124-4589803 

Email: customercare@sbicard.com 

Website: sb ica rd .com 

Registered Office: 

Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower, 

E 1,2,3, Netaj i Subhash Place, Wazirpur, New Delhi - 110034 

CIN - L65999DL 1998PLC093849 
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SERVICE FEE ON APPS . . AI leadership should remain 
CCI refuses to pass 1nter1m inindianhands,saysModi 
order restricting Google 
ASHUTOSHMISHRA 
NewDelhl,20March 

ThcCompetition Comm• 
ission oflnctia (CCI) on 
Wednesday declined an 

interim relief order that would 
restrain Google from levying 
service fees on appdevelopers 
until a final decision is made 
by the regulator. 

"""" "'"";:,,,"' in its order. 
The pica was submitted by 

People Interactive India, which 
has brands such asShaadi.com. 
and Sangam.com. and Mebigo 
Labs Pvt Ltd that owns the 
brandKuku FM along with the 
Indian Broadcasting and 
Digit:al Foundation QBDF) and 
the Indian Digital Media 
lndusliy Foundation (IDMlF). 

The CCI also said the 
Director General (DG) would 
conlinuc its investigation as 
ordered by the commission in 
itsMarchlSorder. 

The and trust body said It ls essendal to recoa,nise the costs and 
responslbilldesofmalntainincandoperatincapp1tores 

"I think the more important 
news is the CCl's earlier order 
which has ordered an investi• 
gation to be completed in 60 
days. Getting an interim order 
would have provided immedi• 
aterelieftostrugglingstartups 
but nothing really changes 
from a longer-term perspec
tive. We remain confident 
about our case against large 
tech companies attempting to 
extract rent from India 
through extreme monopolistic 
practices.- said Anupam 
Mittal, Founder & CEO, 
People Group. 

"The Commission is of the 
considered opinion that no 
case whatsoever has been 
made out by the informants 
which warrant the grant of 
interim relief. Resultantly, the 
applications stand dismissed," 
saidlheCCiwhilerejectingthe 
plea by app developers in its 
order. "The DG shall investi• 
gate without being swayed in 
any manner whatsoever by the 

observations made hereln,"thc 
order reads. 

The regulator in its order 
said that while there might be 
concerns about the fairness of 
Google's fee structure, it was 
essential to recognise the costs 
and responsibilities associated 
wilh maintaining and operat
ing app stores. Google had 
argued that restricting it from 
charging a fee in the interim 
would virtually mean that the 

tech giant would have to pro
vide its Playstore for free to 
developers in India. 

~No other court or regulator 
has passed a similar relief 
despite repeated requests. This 
recognises lhat Google cannot 
provide its platfonn without 
any consideration, especially 
when developers continue to 
charge their uscrsfordigitalin
app purchases and enjoy the 
services of Play; said the ca 

YouTubetoaskcreators 
to disclose 'altered' videos 
YouTube, along wilh its parent com
pany Google and Meta. has joined the 
ranks of internet platfonns taking steps 
to combat Artificial Intelligence (AI)
driven content manipulation. 

The platform has introduced 
a new tool which mandates 
creators to disclose to users if 
a piece of content is generated 
using synthetic media or with 
the help of generative AI. The 
idea is to enhance transparency 
for users. 

"We're introducing a new tool in 
Creator Studio requiring creators to dis
close to viewers when realistic content 
- content a viewer could easily mistake 

for a real person. place, scene, or event 
- is made with altered or synthetic 
media, including generative Alt said 
YouTube in a blog post. 

Once implemented, a label 
tagging video as 'altered or 

synthetic media' will appear 
in the video description or 
as a small overlay in the 
video player, said the firm. 

The platform, however, 
won't require creators to 

disclose contenl that is 'clearly' 
wucalistic, animated, includes special 
effects, or has used generative AI for 
production assistance. 

ASHUTOSHMISHRA 

Hindujahuman 
trafficking trial 
to proceed in June 
The trial of four members of the billionaire 
HJnduJa family charged with human trafficking 
overthemistreatmentofthefrdomesticstaff 
willproceedinJuneafterj udgesrejected 
argu mentsfromthei r lawyersthattheSwiss 
indictmentagainstthemwasflawed. 

Applicationsmadebylawyersrepresenting 
Ajay Hinduja, his wife Namrata, his father 
Prakash, and mother Kamal which were 
Intended to stop ordelaythetrial from 
proceeding were rebuffed by presidingJudge 
Sabina Mascotto on Wednesday in Geneva. She 
dismissed several arguments that the defense 
lackedfairaccesstotrovesofevidenceon 
phones and court systems. An attempt to argue 
the indictment was incomplete and lacking in 
spedficdetailwasalsorejected. BLOOMBERG 

Do not get 

tricked 
--~--by imposters 

Imposters scare people 
into depositing money 
or sharing confidential 
information 

Verify the identity of unknown 
callers thoroughly 

Officials from banks, financial 
institutions, etc. will never ask you 
to share confidential information 

Do not share your 
username/password/card 
details/CW/OTP 

II For more details, 
vIsIt https://rbikehtahai.rbi.org.in/dp 
For feedback on this message, 
write to rbikehtahai@rbi.org.m 

biiued in publk: intwwt by 

"1n1t;i,tk 
RESERVE BANK OF INDIA 

•-..~ www.rbi.org.in 

ARYAMANGUPTA 
NewDelhl,20March 

India will lead the world in artificial intel
ligence (AI) capabilities, Prime Minister 
Narendra Modi said on Wednesday, 
asserting that the AI leadership should 
remain in Indian hands. 

Addressing the Stanup Mahakumbh 
event, the prime minister lauded the coun
try's startup ecosystem and encouraged 
entrepreneurs to create Indian solutions 
for global applications. 

"We are in a new era of Al technology, 
and the world acknowledges that India will 
have an upper hand in Al. Jt is now our 
priority to ensure that we do noc let go of 
this opponunity; he said. 

Modi said initiatives like lhc National 
Quantum Mission, India Al Mlsmon, and 
the India Semiconductor Mission will 
create numerous opportunities for young 
innovators and global investors. 

MThe leadership of Al capabilities will 
and should remain in the hands oflndia ... 
I am confident that the spirit of 'Indian 
solutions for global applications' will be a 
forcc ... solutionsbylndianinnovatorswill 
solve problems for many countries," he 
said.Theprimeministersaidhewasmak-

PMNarendraModisaid the startup 
revoludoaisbefnaiedby)'OUtbfrom 
ner-nand11er-IIIddes PHOTO:PTI 

ing use of Al te:hnology for the election 
campaign and sharing his staoomcnts in 
Tamil, Telugu and other languages. 

Vowingwmake India the world's third 
largest economy in his third tenn, Modi 
said the stanups will play a big role in 
India's progress. 

"lndiaisthethirdlargeststartupectr 
system with 125,000 registered startups, 
employing about 1.2 million youth. We 
hawmorethanllOunicoms.Ourstartups 

0 s01 card 

haw filed about 12.000 patents.- he said. 
adding that a better mechanism for fund
ingstanups was currently in the works. 

The prime minister said the startup 
revolution was being led by youth from 
Tier-a and Tier-m cities in a wide range 
of sectors including agriculture, textiles, 
medicine, t ransport, space. yoga and 
Ayurvcda. The Indian youth are choosing 
to be:ome Mjob creators .. rather than Mjob 
seekers, .. he said. 

He underlined the role of the National 
Research Foundation and a ti. trillion fund 
for research and innovation via the 
interim Budget to address future needs in 
the sunrise sector areas. Emphasising the 
country's roadmap for becoming Viksit 
Bharat by 2047, he acknowledged the pres
ence of investors, inL"llbators, academi
cians, researchers, industry members, and 
present and future enuepreneurs. 

"This i s indeed a Mahakumbh in its 
truest form, creating an unprecedented 
energy and vibe ... Any Indian visiting the 
Start-up Mahakumbh will witness the 
unicorns and decacorns of the future," 
Modi said. 

More than 15 per cent of startups in 
the country are women-led, be it in edu
cation. agriculture or health. Modi said. 

SBI CARDS AND PAYMENT SERVICES LIMITED 

CIN: L65999DL 1998PLC093849; Website: www.sbicard.com; 
E-mail ID: investor.relations@sbicard.com 

Registered Office: Unit 401 & 402, 4" Floor, Aggarwal Millennium Tower E-1,2,3, Nelaji Subhash Place, 
Wazirpur, New Delhi 110 034, India; Phone: +91 (11) 6126 8100 

Corporate Office: 2"" Floor, Tower-B, Infinity Towers, DLF Cyber City, Block 2 Building 3, DLF Phase 2, 
Gurugram, Haryana 122 002, India; Phone: +91 (124) 458 9603 

NOTICE OF POSTAL BALLOT TO MEMBERS AND PROCESS OF REGISTRATION OF THEIR E-MAIL ADDRESSES 

The Members of SBI Cards and Payment Services limited ("the Company") are hereby informed that pursuant to Section 
110 of the Companies Act 2013 ("the Act") read with the Companies (Management and Administration) Rules. 2014 and in 
terms of the General Circular No.14/2020 dated April 6, 2020; General Circular No. 17/2020 dated April 13, 2020; General 
Circular No. 2212020 dated June 15, 2020; General Circular No. 3312020 dated September 28, 2020; General Circular No. 
39/2020 dated December 31, 2020; General Circular No. 10/2021 dated June 23, 2021 ; General Circular No. 20/2021 
dated December 8, 2021; General Circular No. 3/2022 dated May 5, 2022; General Circular No. 11/2022 dated December 
28, 2022 and General Circular No. 9/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs (the "MCA 
Circulars"), the Company, for obtaining the approval of the shareholders by voting through electronic mode 
("e-votlng/remote e-votlng") in respect of the business(es) mentioned in the Postal Ballot Notice dated March 19, 2024, has 
dispatched the said Postal Ballot notice on March 20, 2024 by e-mail only, to all the Members/Beneficiaries whose names 
appears in the Register of Members/Record of Depositories as on the cut-off date i.e. Friday, March 15, 2024 and whose 
e-mail addresses are registered with Company/Depository Partlclpant(s)!Deposltories/lhe Registrar & Transfer Agent of 
the Company. 

The Notice of Postal Ballot alongwlth the instructions for voting is also available on the Company's website at 
www.sbicard.com and the website of National Securities Depository limited (NSDL) i.e. www.evotin9.nsdl.com and at the 
relevant sections of the websites of the stock exchanges on which the shares of the Company are listed i.e. 
www.bselndla.com and www.nselndla.com. The shareholders who have not received the said Notice may download the 
same from the above-mentioned websites. 

In accordance with the MCA Circulars, physical copy of the Postal Ballot Notice along with Postal Ballot Forms and pre-paid 
business reply envelope has not been sent to the shareholders for this Postal Ballot and the shareholders are required to 
communicate their assent or dissent through the remote a-voting system only. 

As required, the Company is pleased to offer a-voting facility to all its Members, to enable them to cast their votes 
electronically. 

The Company has appointed National Securities Depository limited (NSDL) for facilitating e-votlng to enable the members to 
cast their votes electronically. Voting Rights shall be reckoned on the paid-up value of shares registered in the name of the 
Member(s) as on the cut-off date and any person who is not a member as on that date should treat the Postal Ballot Notice for 
information purposes only. 

The facility lo exercise vote on postal ballot by a-voting, will be available for the following period: 

Commencement of voting Thursday, March 21 , 2024 (10.00 A.M. 1ST) 

End of voting Friday, April 19, 2024 (5.00 P.M. IST) 

During this period, members of the Company holding equity shares either in physical form or in dematerialized form, as on 
the cut-off date I.e., Friday, March 15, 2024 may cast their vote electronically. E-votlng shall not be allowed after 5.00 P.M. 
on Friday, April 19, 2024. Thee-voting module shall be disabled by NSDL for voting thereafter. 

The Board of Directors has appointed Mr. Vineet K Chaudhary (Certificate of Practice no. 4546) Managing Partner of Mis 
VKC &Associates, Company Secretaries, or failing him Mr. Moh it K. Dixit (Certificate of Practice no. 17627), Partner of Mis 
VKC & Associates, Company Secretaries, as the Scrutinizer for conducting the Postal Ballot process in a fair and 
transparent manner. 

The results of the Postal Ballol/E-votlng will be dedared within two working days from the condusion of remote a-voting. 
The results declared along with the Scrutinizer's Report shall be placed on the website of the Company at 
www.sbicard.com and on the website of NSDL i.e. www.evoting.nsdl.com and communicated to BSE Ltd. 
(www.bseindia.com) and National Stock Exchange of India ltd. (www.nseindia.com). 

To enable participation in the remote a-voting process by those shareholders, to whom Postal Ballot Notice could not be 
sent due to non-availability of valid e-mail address, the Company has made appropriate arrangements with Its Registrar & 
Share Transfer Agent for registration of e-mail addresses in terms of the above-mentioned Circulars. 

The process for registration of e-mail addresses and other details is as under: 

i) For Temporary Registration: 

Pursuant to relevant circulars the shareholders who have not registered their e-mail address and in consequence the 
notice could not be serviced may temporarily get their e-mail address registered with the Company's Registrar and Share 
Transfer Agent, Link lntime India Pvl Ltd. through the link: https:/Aiiplweb.linkintime.co.in/EmailReg/Email_Register.html 
and follow the registration process as guided thereafter. Post successful registration of the e-mail, the shareholder would 
receive soft copy of the Notice of Postal Ballot and the procedure for a-voting along with the User ID and Password to 
enable a-voting from NSDL. In case of any queries relating to the registration of e-mail address, shareholder may write to 
mt.helpdesk@llnkintlme.co.in and fore-voting related queries you may write to NSDL at evotlng@nsdl.com. 

ii) For Pennanent Registration: 

II is darified that fOf' permanent registration of e-mail address, the Members are requested to register their e-mail address: 

In respect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by 
the Depository Participant. 

in respect of physical holding with Company's Registrar and Transf8f' Agents i.e. link Inti me India Pvt ltd. by sending 
a request In the prescribed form. 

iii) Registration of Bank Details: 

Please Contact your Depository Participant (DP) and regist8f' your e-mail address and Bank account details in your de mat 
account, as per the process advised by your DP. In case of physical holding, please contact the RTA of the Company I.e. 
link lntime India Pvt ltd. 

In case of any queries, you may ref8f' the Frequently Asked Questions (FAQs) for shareholders and a-voting user manual 
for shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4666 7000 or send a request 
at evoting@nsdl.com or contact Ms. Pallavi Mhatre, Senior Manag8f', National Securities Depository limited, Tracie World, 
'N Wing, 411 Floor, Kamala Mills Compound, Senapati Bapat Marg, lower Parel, Mumbai - 400 013, at the e-mail id - evoting@nsdl.com. 

Date: March 20, 2024 

Place: Gurugram 

For SBI Cards and Payment Services limited 

Payal Mittal Chhabra 
Company Secretary & Compliance Officer 

••••• - ••••• - •• •• - ••••• 
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