
IRB Infrastrudure private limited ~D 
( A subsidiary of 

IRB INFRASTRUCTURE DEVElOPERS LTD I 

Registered Office : 
IRB Complex. Chondivali Form, Chondivoli Village, Andhefi (E). Mumbol - 400 072. 

Tel: 91 - 22 - 6640 4299 - Fox: 91 - 22 - 6640 4274 . e-mail: inro@irbfLco.ln.www.lrbfl.co.in 

CIN : U28920MHl997PTC 11 2628 

January 16, 202 1 

Corporate Re lationship Department, 
BSE Limited 
Phirozc Jccjeebhoy Towers 
Dalal Street, Mumbai· 40000 I . 

Dear Sir/ Madam, 

Re - Scrip Code: 540526; Symbol: lRBlNVIT 

List ing Departmen t, 
Nationa l Siock Exchange of India Limited 
Exchange Plaza, C-l Block G 
Bandra Kurla Comple x, Bandra (El, Mumbai. 

Sub - Outcome of the Meeting of the Board of Directors of Investment Manager held on 
January 16.2021. 

Please note that the Board of Directors of the In vestment Manager of IRB In vlT Fund (" the Trust") 
at it s meeting held on January 16, 202 1 has: 

I) Approved Un -aud ited Conso lidated & Standalone Financia l Results of rhe Trust for rhe quarter 
ended December 3 1, 2020. A copy of the results alongw ith the Limited Rev iew Report is 
e nclosed herewith . 

Please re fer website of th e Trust (www.irbinviLco.in) for a copy of Corporate Presentation unde r 
Investor Relation . 

2) Decla red 3'd Distribution of Rs. 2.50/- per Unit, for the financial year 2020-21. The di stributi on 
will be paid as Rs. 1.80/- per Unit as Interest and Rs. 0.70/- per Unit as Ret urn of Cap it a l, 
subject to app licable taxes, if an y. 

Please note that Ja nuary 2 1, 2021 has been fi xed as the Record Date for the purpose o f Payment 
of this Distribution and it wi ll be paid I di spatched to the e ligib le Unit hol ders on or befo re 
January 30, 2021 . 

The meetin g commenced at 10.30 a .m. and conclud ed at 12.2 5 p. m. 

You are requested to ta ke note of the same . 

For IRB Infrastructure Private Limited 
(Investment Manager to IRB InvIT Fund) 

~~~ 
Swapna VengurJekar 

Company S~retary & Compliance Officer 

Ene!. : As above 
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Review report on Quarterly Consolidated Unaudited Interim Financial Information 

Review Report to 
The Board of Directors 
IRS Infrastructure Private Limited 
(Investment Manager to IRS lnvlT Fund) 

1. We have reviewed the accompanying unaudited Consolidated Interim Financial Information of IRS InvlT 
Fund comprising of IRS InvlT Fund ('Fund") and its subsidiaries (together referred to as "the Group") for the 
quarter and nine months period ended December 31,2020 ("Interim Financial Information"). 

2. The preparation of the Interim Financial Information in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with 
Rule 2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 and the SEBI Circu lar, is the 
responsibi lity of the Investment Manager to IRB InvlT Fund ("Managemenr) and has been approved by the 
Board of Directors of the Investment Manager. Our responsibility is to issue a report on the Interim 
Financial Information based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 - "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by The Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance. as to whether the Interim Financial Information is free of material misstatement. A 
review is limited primarily to inquiries of Investment Manager's personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. This Interim Financiallnformalion includes the results of the following entities which are subsidiaries of the 
Fund: 

i. IRB Surat Dahisar Tollway limited 
ii. IDAA Infrastructure Limited 
III. IRS Talegaon Aniravali Tollway Limited 
iv. IRB Jaipur Deali Tollway limited 
v. MV.R. Infrastructure and Tollways Limited 
vi. IRB Tumkur Chitradurga Tollway Limited 
vii. IRB Pathankot and Amri tsar Toll Road Limited 

5. We did not review the Interim financial results of seven subsidiary companies included in the Interim 
Financial Information, whose Interim financial results reflect total revenues (before eliminating intra-group 
transactions) of Rs. 33,145.18 Lakhs and Rs . 82 ,415.71 Lakhs for the quarter and nine months period 
ended December 31 , 2020.These interim financial results have been reviewed by the other auditors and 
whose limited review reports have been furnished to us and our report In respect thereof is based solely on 
the review reports of such auditors. Our review report is not modified in respect of this matter. 

R'gltt.r," 0fI1I:e 
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Suresh Surana & Associates LLP 
Chartered Accountants 

6. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the Basis 
of preparation and presentation of the Interim Financial Information. Our conclusion is not modified in 
respect of this matter. 

7. Based on our review conducted as above and upon consideration of review reports of other audilors, 
nothing has come to our attention that causes us to believe that the accompanying Interim Financial 
Information has nol been prepared in accordance with the basis of preparation as set oul in note 2 to the 
Interim Financiallnformalion. 

B. The Interim Financial Information has been prepared by the Management solely as additional information 
for the unit holders of the Fund and to submit to the stock exchanges for the quarter ended 31 December 
2020. Accordingly, this report has been prepared only for the said purpose and is not be used for any other 
purpose, or referred to in any other document, or distributed to any other person without our prior consent. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Reg. No.1217S0W IW·100010 

Rame~ 
Partner 
Membership No.: 102306 
UDIN: 21102306AMAAG2654 
Place: Mumbai 
Dated: 16 January 2021 
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E-moil: info@irblnvlt.CQ.in;Webslte:www.lrbinvit.co.in 
SEal Regis tra tion Number: IN/lnvlT/15_16/0001; 

(An I(fevoc.ble trusl Sfft up undo( the Indl.n Trosts Act, 1882, and roglslfH"tld liS 
." In frllstructufU inveslmont trus t wllh the Securities a nd Exchlmgo B08rd 01 tndlll) 

(Its. illl!l";hs, ulllc~s othen~jse s taled) 
UlI!l ndited Consolidated Interim Fimllucial lufonll~lioll for (luMrler and nillc lIIIollllhs 1)(' ';00 r' lItfed !kccIIlLJe,' 3 1, 
2020 ,- -- -, - -,----

Qu~rtr'-," QII :u1~1' Nine 1II0llth 

Sr. No. J·.al1icl,ll9rs 
elided C."luJed ~lIded 

Dc~:e lll bcl' 31, De('emher D~ ... ell1l)C,· 
2020 3 1, 2019 3 1,2020 

- (Ulla\ldil~d) (UII~lIdih:d~ (U.,:HHlited) 

I. Infollics .a nd ~~ill s 

Revenue from operations 32,297.70 32,328.37 81 ,250.52 

InterCSI 804.95 103.14 1,073.96 

Profit on sale of il)\les1mentsiassct.s 61.34 57.18 500.82 

O1her income'" 95.79 5 18.40 (1]3.86) 

ToUillneome 1lI lid ~lIi ll.s 33,259.78 33,tHt7.09 82,69 L44 

II. E):I}Cnses Jl lld losses 
--~1~~~~~~---------I---~MM1---~~ 

Operation expenses # 
--1,608.% 946.47 4,793.02 

Project management fees •• 

Valuation expenses 

!--___ +"A"'nnual Listing Pees 
T rustoe 1~ec:s 

II I. 

IV. 

V. 

VI. 

Audit fees 
Insunmcc & security expenses # 
Employee benefits expenses 
Investment managcme l1 t fees 

Depreciation 011 property, plant and 
I eqUiJ!rllCll t 

Amorlisation of inwugiblc assets 

Finance costs (Interest) 

Finance costs (Others) 

Rcrmir!i and maintenance 1/ 
Legal <lnd professional fees 
Other expenses n ..... 

I·.-ofil f01" the pf:riod befo re income (u ( I) 
- {Ill 
Tax expenscs (cUI1-cnl lax and dcfcrrcrl 
l a~)ll cv •• :rsal 

l' rofit fOI' the IJC IiOO a fte l' income: (u ( 111) 
- (IV) 
Items ofOthcr Comprehensive Income 

] ,051.5 1 

5.30 

15.33 

7.46 

11 .85 

17.89 

509.89 

147.50 

0.49 

18,457.15 

3,490.08 

63.85 

0.35 

23.14 

53. 11 

27,~63.86 

5,795.92 

-
5,795.92 

-

3,400.85 9, 16 1.20 

7.60 16.1 ] 

15.29 45.82 

7.42 22.21 
14.63 ] 6.71 

2.26 147.81 --
709.37 1,741.50 

3 19.81 442.50 
0.77 1.47 

17,490.79 4 1,777.29 

3,785.60 10,84 1.50 
285.25 19 1.30 

. J 1.75 
332.00 170.05 

41.0 1 202.64 

27.359.14 69,602.90 
5,647.95 f3,OSS.54 

(32.69) (2.71) 

5,680.604 13,091.25 

- -

-
N ine 111011111 

ended 
I)ccclllhcr 
31 , 2tll9 

-(UII:ludih'd) 

93,220.65 

359.14 

384 .05 
1,470 .25 

95,434.09 

5,271.58 
9,200.90 

2].77 
45.70 

22. 17 

;~ 
15 1.74 

2,087.52 

92 1.88 

2. 17 

51 ,263.55 

11,653.30 

856 .74 

35.79 

372.04 
411 ,45 

82.361.35 
13,072.74 

68.2 1 

13,004.53 

. 

~~&A~~,~<-_V~II~. __ LT~ot~'~I ~C~O~"~'P2'<~I~" ~"~'~;V~'~I~"~"'2'2"'~(~V)~+~(V~I~) __ "-____ ~S,~7~9~=c92~ ____ ~5~,6~8~O~.6~4-L __ ~13~,~.'~I~.2~SCJ. __ ~1~3~,.~024~. S3~·~ 

~? ~ 
~ I ~~~,: 01 · . I' I ., . r d I . -~ \ Aj ~J:::: tier IIlCOllle lIIe Uues C lange III .alT va ue an 01 ler non-operall11g IIlcome. 

~.ro};u;i* "h.. I'roject m,magcmcnt :ccs do not i.nclude major maintenance of Rs.J.454.~0 lakhs, Rs. 6 ,~03.22 lakhs, Rs. 2,267. 10 
~ ~ lakhs, Rs.8.'l41.52 lakhs lIIleulrcd durlllg the quarter ended December 2020, nme months penod ended Otx:emlJer 2020, 

qumler ended Deccmber 2019, nine months period ended December 2019 Icspectively for which ti le plO\llswn lor 
major mainlcllilllce was IIlade in carlier years . 

... ... Otl lCr (~xpensc.') include printing :l1Id stationery, renl, rules and taxes and other miscellaneous eXI )C IISCS. 

II Figures lOr the previous period have been rcgroulII.:d I rearranged wherever nccessary to make them colllpam ble. 

• 
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Note. .. 10 cuus(llid:l jed {jn llllci~1 itiforuUltion : 

J. Investors can vil."W lhe n .'sull'> of the fRO InvlT Fund ('Fund' or ' Trust') on the Trust's website 
(wwwjrhinvit.co.in)oroll (he wcbsile~ of n SE (www.hscindia.com) ol' NSE (www.nscilJdi~ .oom). 

2. TIle unaudited consolidated Interim Financial InfonnatiOIl comprises of the Statement of profit and Joss and 
notes th(;reon of IRB IIl"JT fund (,Fund') for the lluarlcr and lI ine mOl11hs period ended Decem ber J I, 2020 
{"'Interim Financial lnloOll<ltion"). The Interim FiwUlciaJ Information has been I)I'CparOO in accordance wi th 
recog.nition and Il'IcaSUrc mcllt Ill'inciples Ilrescribed under Indian Accoullling $1<Jndard - 34 ( Ind AS 34) uOlified 
under the Companies (Indian Accounting Standards) Rules, 201 5, as amcllded thereafter, prescribed under 
Section 133 of the Companies Ad , 201 3 ("Ind AS") read with SEI3I(lnfrJstructure Investment Tru~ts) 

Reguialions, 2014 and the c irculars issued thercllnder ("lllvIT Regulaliolls"). 11 is not a oomplcte or c..olldenscd 
set offinallcial stalcments und<.. .... lnd AS 34 since it omits the Ualance shcct, Statement of changes in equity, 
Statement of cash flows and the Vdrious disclosures required by Illd AS 34 or the InvlT Regulations. 
consolidated Interim Financial l11f01maliOl1 1Ia.<; been prcp.1roo only as an additional information for the 
uniiholders of the Fund aod may not be suitable for any other purposc. 

3. IRB JrlYlT Fund was registered as an irrevocable trust under the Indian Trusts Act, 1882011 October 16,201 S 
and as UII illfr4strudure investment trust under the Sl.'Curitics and Exchange 1\o:.IId of India (lnfr.lslrudure 
Investment Trusts) Regulations, 2014 0 11 March 14, 20 16. Units of IRB InvIT Fund have beel1 li l>icd on both 
the s10ck cxchallges on May 18, 201 7. 

<4 . '!lle outbreak of Comnavirus (COVID"19) pandemic globally ~lIld in India is causing significant disturbance 
and slowdown of economic aclivi ty. As per the directions of the Ministry of Road Transporl & Highways 
(MoRTII)/ National J-Jigh way Authority of India (NHAI), ill order to follow MBA guidelines about 
commercial .md private establishment in the wake ofCOV ID"19 epidemic ill the country, operations at the toll 
pla7..a oflhe Group Companil.'S were clQS(.-d dOWII w.e.r 26th March, 2020. 111e 1011 opemtiomi were resumed 
from 20l.h April, 2020 by ensuring compliance with preventive measures in tenns of gu idelines! iustruetions 
issue hy Govl. of India to contain spread of Covid · 19. Due 10 this, traffic for the toll rood has been impaded. 

Management believes that this is temporary and cxl>CCIS that traffic wi ll be nOllnalised looking at the recent toll 
collcctiOlL In accordance widl the Concession Agreement and NHAI policy no. 8.3.3312020 and 8.4.2012020 
dated 26th May, 2020, the GroUI) Con11>3l1ies are eligible for extension of concc.<;sioo period with NI·IAl 
towards loss ofrcvenue due to COVID"19 pa1ldcmi e situation and NJ IAI is .. Iso extendinc COVID· 19 10.111 to 
the C..onccssionairc for shortfall in cash flow. 

111C managelllcnt has considered intc..omal and (!xlenml inforntatioll up to Ihe date of approval o f these 
ooilsolidatcd financial results including COlllmunication from the 3foresaid rcgulatOlY agenc ies. 'nle 
m3nar,ement has assessed and dctcnl1inOO that considering the nature of its operations and overall revenue 
model , COVID-J9 docs not have any material impact on (he Group's financial positioll as at 1lea..'111bet- 3 1, 
2020. 111e management will continue to monitor und assess impact of economic conditions arising due to 
COV1D 19, 'Ille impact of COVID 19 lIIay di ITcl" from thaI expected at the dllte of approval of these 
consolidated financial results. 

Toll collection in IRl3 Pathankot and Amritsar Toll Road Limited (IRIl1'A) has been stopped due to furmer 
protests at Toll plil7..as ill the State of PUitinb. 'nlis project oontributes - 6% to 7 % of the Gross Toll collection. 
The aforesaid SPY ha<; intimated to National Ilighway Authority of India (NHAI) about the triggcrillg of the 
Force Majeure cl3use under indirect political event, and filed the interim claillis up to J)(.'(.'Cmber 2020 with 
NHAI as per the provisions of Conccssion 3&'l"CeIllent. 

6. The unaudited Consolidated Financiallnfonnation for the quarter and nille llIonths period ended December 31, 
2020 have been reviewed by the Audit Committee of the Investment Manager at thcir mccti ng held on January 
16,202 1 and thereafter approved by Ihc Board of Directors of the Invesll11ellt Manuger at their meeting held 011 

January 16, 2021. 

TIle Ooard of DircdOrs of the Investmcnt Manager have declared 3'" Distribulioll of Rs. 2.50 per unit which 
comprises of Rs. 1.80 1)Cf unit as interest and Re. 0 .70 per uni t as rl.1um of capital in their mcctin g held on 
January 16, 2021 . 
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2'· . I SO ,>cr UIII\ and . orRs ._ " Dis tribution . Q() 
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Distribution ofRs .. 

'
)';vate Limited. 

t uctu re rr Fun ) ~ IHlllurnl~ I mn Inv 
"01' Il\bll:lgel to ( 11n'("sl mcn 

,~o" 
VIII '. Director Whole tllll e 

Place: MUJIlba; 6 2021 
Dale; January , 
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Review report on Quarterly Standalone Unaudited Interim Financiallnformatiori o 

Review Report to 

I ,)rn 
8 

The Board of Directors 
IRS Infrastructure Private Limited 
(Investment Manager to IRS InvlT Fund) 

1. We have reviewed the accompanying unaudited Standalone Interim Financial Information of IRB InvlT Fund 
("Fund") for the quarter and nine months ended 31 December 2020 rlnterim Financial Information"). 

2. The preparation of the Interim Financial Information in accordance with recogni1ion and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read with 
Rule 2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 and the SEBI Circular, is the 
responsibility of the Investment Manager to IRB InvlT Fund ("Management") and has been approved by the 
Board of Directors of the Investment Manager. Our responsibility is to issue a report on the Interim 
Financial Information based on our review. 

3. We conducted our review of the Interim Financial Information in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity· issued by The Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Investment Manager's personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion . 

4. We draw attention to Note 2 to the accompanying Interim Financial Information, which describes the Basis 
of preparation and presentation of the Interim Financial Information. Our conclusion is not modified in 
respect of this matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Interim Financial Information has not been prepared in accordance with the basis of 
preparation as set out in note 2 to the Interim Financial Information. 

6. The Interim Financial Information has been prepared by the Management solely as additional information 
for the unit holders of the Fund and to 'Submit to the stock eXChanges for the quarter ended 31 December 
2020. Accordingly, this report has been prepared only for the said purpose and is not be used for any other 
purpose, or referred to in any other document, or distributed to any other person without our prior consent. 

For Suresh Surana & Associates LLP 
Chartered Accountants 

Firm,s~g. ,:0.121750W I W· 100010 

Rame u la 
Partner 
Membership No.: 102306 
UDIN No.: 21102306AAAAAF5731 
Place: Mumbai 
Dated: 16 January 2021 

Rt.QI~IClred 011,.-., 
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E-m(lil, i ... fo@irbmvi1.co.i ... ; Wob.lt.:www.;rblnvil.\.o.in 
SEBI Reg istra llo n Numbe r: IN/ lnvIT/15-1 6/0001; 

(An Irrovocable trust sol up undfH" til. /ndi;m Trusts Act. 1882, ,md registered 11$ 
an 'nfras lruc luro Inva$tmenl tru.t wllh Ihe SocurlflDs Dnd Exchange Board of ludl.l) 

.. . , , 
" (lb in hklts exccpt per IInit d 11 ) 

Un:ltHJiled St.:l lldliione In ter im l'inJlteia llnformaliO'1 for the quarter alld lIine months period ended () t'r.ember 3 1, 2020 

Quulft Qultrttl' Niue lUouth Nine ,uOlllh 
cmle\l ~ ,,,I r.d ~"d ~,1 cudo:d 

$1'. 
Particullln 

l)l'ctlU h~r 31, Uar.ulhu 31 , U~cc"'un 31 , Ikf"lHh~r J l , 
No. 2Q2tJ 20 1') 2020 2019 

(ll'"l1dilc\l) (Un_"di lcd) (U II ~ltdill'd) (lJn ltudited) 

I Incollle ~ and gains 

Inleresloll loan 1<I ,4KO.08 14 ,933.3 7 43.757 1G 44,9 14.57 

Profit on s,1.le ofi nveslmenlS 32.25 11 .]0 420.83 23 1.34 

Interest 011 bank deposits - - 26.64 50.33 

Imeresloll income tax I\:funu - - 2. 11 -
Other income (change.,> in fair valuc gain I (loss» 82.35 102.S8 (1 73.85) 204 .92 

TOlil income a nd gains 14,594.68 15,047.25 44,O_U..89 -45,401.16 

II EX lleudil urc 

Val uation expenses 5.30 '.W 16.13 23.77 

Annual list ing fee 153] 15.29 45.82 45.70 

Audit fees 4.02 3.95 12.53 10.74 

Invcstmcnlmallagement fees 147.50 319.8 1 442.50 n l.K8 

Trustee fees 7.46 7.42 22.2 1 22. 17 

Finallcc cost (interest) 2,87133 3,1003 8,969.22 9.507.48 

Legal and prore:;sional expenses 10.48 IUI7 25.08 20.77 

Other expenses· 1.54 2A7 6.4 1 19.2 1 

T olal ~l: I)t IlS" 3,062.96 3,469.74 9,539_90 10,57 1.72 

III P,'Mil rrOll1 ordill llry aclivities bt rore tax (1) - (11) J 1,53 1.72 11 ,577.51 34,4'J2.99 3 4,829.44 

IV Tax expcn~ (Currell! tax and dcferred tax) I reversal - - - -
V !'rofit ro" the Ilt riod :tfter inco me to: (III) . (IV) 11 ,531.72 11,577_51 34,492.99 34,829.44 

VI Items orOther Comprehensive Income - - - -

VII Tolal COll,prtilensive Income (irter hal) (V) + (VI) 11 ,53 1.72 11 ,577.5 1 34,492_99 34,829.44 

"'Other expenses include bank chat'gcs, rates & taxes, commun ication cost, printing & stationary and other 

miscellaneQus expenses. 
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Noles: 

I. Investors can view the Financial Infommtioll of the Inn Inv]T Fund ('Fund' or ' Tru~I ' ) on the Trust's 
wehsite (www.irbillviLcQ.in)or Ollthe wchsites nfnSE (www.bscilldia .com)or NSE(www.nscilldi1l.oolll). 

2. The unaudited Standalone hlh.:r im Financial Information comprises of ti le Statement 01" profit and loss and 
notes thereon of IRB 1nyiT Fund ('Fund ') for the quarter and nine months period ended Ilcccmbcr J I, 
2020 ("Interim Financial Infonnation"). 1lle Interi m Financial l11fonnation has heen prepared in 
accordance wilh recognition and mC<lsUI'crncnl principles prescribed under Indian Accoullt ing SWlldard _ 
34 (Iud AS 34) notified under the Compan ies (Indian Accoullt ing Standards) Rules, 20 15, as amended 
thereafter, preSCI·ibed under Sect ion 133 o r the Companies Act, 20 13 r i nd AS") re<ld with 
SEI3l(lnrrdStrueture Investmcnt Trusts) Regulations, 2014 and the circulars issued U,creundcr (" !tw iT 
Regulations"). It is not a complete or C<l lldcnsed set or financial statcment s under Ind AS 34 s incc it omits 
the Balance sheet, Statement or changes in equity, Statement or cash nows and the various disclosures 
required by Ind AS 34 (lr the Invl '" Regulations. Standa lone Interim Financial Inrommtion has been 
prepared only as an addit ional inron nat ion ror the unitholdcrs orthe Fund and lHay lIot be suitable ror any 
other purposc. 

3. mu InylT Fund was registered as an irrevocable trust under the Indian Trusts Ad, 1882 on October 16, 
20 15 and as un inrrastructure investment trust under the SccUlitie.'i and Exchange Uoard of India 
(Infrastrudure Invl..""Slment Trusts) Regulations, 2014 on March 14,201 6. Units of IRIl lnvlT Fund have 
beell listed on both the stock exchanges on May 18, 201 7. 

4. 111e Trust has considered the IKPSSib le effects that may result rrom the pandemic relating to COVIJ)...19 on 
the carrying amounts of its inves1ments in SPVs including loons and other receivables. In developing the 
assumptions reluting to the pos-'i ible future uncertaint ies in the global economic condjtjon~ becausc orlhis 
pandemic, the Trust, as at the date of approval ofthcsc interim financia l infonnation has used inlemal and 
external sources of inrormation, economic rorecasts and consensus estimates from m3rket sources 011 the 
expected ru ture perfomlallce of tile Trust. 

5. 11M: Wl3.udited Standalone Financiallnronnation for the quarter and nine months period ended Decemher 
3 1,2020 have been reviewed by (he Audit CommiUce of the Invcstment Manager at their 1II1..""Ct ing held on 
January 16,202 1 and thereafter approved by the Ooard of Directors or the Invcstment Manage.· al their 
meclillg held on January 16,2021. 

6. 11)(: statutory Auditors of the Fund llave carried out Lim ited Review oftllc above Finalleiall nfomlat ion. 

7. 111c IlQard or Directors o f the Investment Manager have dcclllrcd J'..r Distribution of Rs. 2.50 per unit 
whidl C<lmpriscs of Rs. 1.80 per unit as interest and Re.0 .70 per un it as relum of capital in their meet ing 
held on January 1 G ,2021. 

Total distribution made by the Fund is R'i. 6.00 per un it (including lSI Distribution of Rs. 1.50 per unil & 
2 .... Dist.ribution ofRs. 2.00 per unit) ror the nine months period ended .De«mbcr 31 ,2020. 

For IRO Inrrastructure P,'iva te Umiled 

( InVV In "'R InvlT FUnd)"""",,,,,,,,, 

V inod KUI1UU· MellOll 
Whole time Direclor 

Place: MU1l1bai 
Date: January 16,202 1 
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Media Release:  
 

IRB InvIT Fund to distribute Rs. 2.50 per unit for Q3 FY21 
 

 9 months’ cumulative distribution is at Rs. 6.00 p/u  amounting to Rs 348 Crs 

 Toll collection is above pre-COVID 19 levels  

 Electronic Toll Collection is in the range of 75% to 80%; likely to go up further, 

post FASTags will be made mandatory from February 2021  

Mumbai, January 16, 2021: IRB InvIT Fund (the Trust), India’s first listed Infrastructure Investment Trust will 

distribute Rs. 2.50 per unit for Q3 FY21. The Trust, today, announced it in a Board Meeting of an Investment 

Manager, IRB Infrastructure Pvt. Ltd. held in Mumbai for the Financial Results for the 3rd quarter of FY21.  
 

With this, the cumulative distribution for 9 months in FY21 is now Rs. 6.00 per unit, which includes Rs. 4.80 per 

unit as an interest component and Rs. 1.20 as return on capital. The cumulative distribution of Cash Flow for 9 

months of FY21 is Rs. 348 Crores, which includes the Cash Flow distribution of Rs. 145 Crores for Q3.    
 

While commenting on the occasion, the Spokesperson, IRB Infrastructure Pvt. Ltd. said, “It is encouraging to 

see the traffic rebound across all our projects resulting in toll collections increasing beyond pre-COVID 

19 levels. In ensuing months, we expect it to improve further corresponding to the recovery in economy. 

Additionally, increasing FASTag penetration across the projects helps in managing higher traffic in more 

efficient and transparent manner.”  
   

The Trust has set 21st January 2021 as a record date for distribution and the Distribution will be paid / dispatched 

to the unit holders on or before 30th January 2021.  
 

Financial Highlights of Q3 FY 21:  
 

Period Q3 FY 21 

(Rs. In Crs) 

Q3 FY 20 

(Rs. In Crs) 

Revenue 333 330 

EBIDTA 278 272 

Distribution 145 157 

 

About IRB InvIT Fund: 
 

IRB InvIT Fund is the Trust settled by its Sponsor, IRB Infrastructure Developers Ltd and is registered under the 

SEBI’s Infrastructure Investment Trust Regulations 2014.  
 

The Trust, set up to own, operate and maintain portfolio of toll road concessions, is managing seven operational 

road assets at present, with an aggregate value of approximately Rs.72.5bn spread across the states of 

Maharashtra, Gujarat, Rajasthan, Karnataka, Tamil Nadu and Punjab.  
 

The Weighted Average life of Assets under InvIT Portfolio is ~16 years.  
 

For further details, please write to: info@irbfl.co.in   

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
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