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February 05, 2024
To,
BSE Limited
Listing Department
Floor 25, P.J. Towers,
Dalal Street, Mumbai — 400 001

BSE Scrip Code: 538547
ISIN: INE189Q01019

Sub: Unaudited Standalone Financial Results “Outcome” of Oasis Tradelink
Limited (In Liquidation) for the Quarter ended December 31, 2023.

Dear Sir/Madam,

This is in continuation to our Prior intimation letter dated 29t January 2024 u/r 29 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. In this we are
submitting the Unaudited Standalone Financial Results of the Company for the quarter ended
on 315t December 2023.

As you are aware that the company is under Liquidation in terms of the Order of Hon'ble
NCLT, Ahmedabad Bench dated o4t December 2019. The powers of the Board of Directors
are suspended and are vested with the Liquidator and the Company's affairs, business, and
assets are being managed by the undersigned. The results were signed by Mr. Ramchandra
Dallaram Choudhary Liquidator of the company.

The meeting commenced at 2:00 p.m. and concluded at 02:55 p.m.
You are kindly requested to take the above information on record.

Thanking you,
Yours faithfully,

For Oasis Tradelink Limited (In Liquidation)

Digitally signed by
RAJENDRA  RrAJENDRA

DALLARAM  Zfioibiiary

CHOU DRy et

Ramchandra Dallaram Choudhary

Liquidator

Reg. No: IBB/IPA-001/1P-P00157/2017-2018/10326

AFA Valid up to: 06.11.2024

IPE: Sun Resolution Professionals Private Limited (Reg. No. IBBI/IPE/0064)
9/B, Vardan Complex, Near Vimal House, Lakhudi Circle, Navrangpura, Ahmedabad-380014
Ph: 079-26566577 | Mobile: 9909903614 | E-mail: rdc_rca@yahoo.com
Ahmedabad | Bangalore | Chandigarh | Chhattisgarh | Delhi-NCR | Hyderabad |Indore | Jaipur | Mumbai | Surat | Vadodara



OASIS TRADELINK LIMITED

Reg. Off: Ground Floor, Maruti House Bldg, Toran Dinning Hall, Navrangpura, Ahmedabad- 380009
CIN : L51909GJ1996PLC031163 | Email id : Oasistradelink@gmail.com | Contact No. 079-26566577

Stat. of Ui dited Results for the Quarter and nine months ended December 31, 2023 (Rs. In Lakhs except per share data)
Quarter Ended Nine Month Ended Year Ended

Sr. No. Particulars 31-Dec-2023 30-5ep-2023 31-Dec-2022 31-Dec-2023 | 31-Dec-2022 | 31-Mar-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1/{a) Revenue from operation - " - - & =
{b} Other Income 5 » = 2 . &
Total Income - = - = & %
2|Expenses - - - - - %

(a) Cost of material consumed & = = & = &
{b) Purchase of stock-in-trade - = - ¥ - =
(¢} Changes in inventories of finished goods, work-in- 7 = = -

progress and stock in trade
{d) Employee benefits expense - ai o " & %

(e} Finance cost = = - % = %
{f} Depreciation and Amortisation Expenses = % = - L

{f} Other expenses 0.08 .02 021 0.10 8.33 8.64
Total Expenses 0.08 0.02 0.21 0.10 833 8.64
3|Profit/ (Loss) from Operations before Exceptional ltems (0.08) (0.02) (0.21) {0.10) {8.33) (8.64)

and tax (1-2)

£

Excepticnal items =
Profit/ (Loss) before tax (3+4) {0.08) {0.02) {0.21) (0.10) (8.33) (8.64)
Tax expense = & - B 5 i

o

Current tax expense = - 2 i % =
Tax adjustment of earlier years - = - 5 & %
Deffered Tax - - . - - ”
7[Net Profit/ {Loss) for the period (5+6) (0.08) {0.02) (0.21) {0.10) (8.33) (8.64)
8|Other comprehensive income, net of income tax - - " . . 4
Iterms that will not be reclassified to profit or loss- - - - = - “
Items that will be reclassified to profit or loss- - - - - - =
Total ather comprehensive income, net of income tax - - - & - i

9(Total comprehensive income for the period (0.08) {0.02) (0.21) (0.10) (8.33) (8.64)

10|Paid up capital 1,087.46 1,087.46 1,087.46 1,087.46 1,087.46 1,087.46
(Face value of Rs. 10 per share)

11|Other equity excluding revaluation reserve

12(Earnings Per Share

(a) Basic {0.00) (0.00) {0.00) (0.00) (0.08) {0.08}
(b) Diluted (0.00) (0.00) {0.00) {0.00) (0.08) (0.08)
FOR OASIS TRADELINK LIMITED

For, Oasis Tradelink Limited (1

uidation)
Ramchandra Dallaram Choudhgry

Place : Ahmedabad

Date : 05.02.2024 IUquIda}_n:EJT!, = s
e 1 IEA-DD IP-PO0157/2017- 10326
= Vliquidator / Agttiorize Signator:

Notes:

1. Pursuant to order dated 04th December, 2019 (order copy received on 10th January, 2020} of the Hon'ble NCLT, Ahmedabad Bench at Ahmedabad
(NCLT order) Liquidation has been initiated for the Corporate Debtor in accordance with the provisions of the Insolvency and Bankruptey code, 2016 and
related rules and regulations issued there ubnder with effect from 04th December, 2019 (order copy received on 10th January, 2020). The Hon'ble NCLT

the Liquidation Process commencement date and such powers along with the management of affairs of the company are vested with the Liquidator. The
Liguidatar has relied on the certifications, representations and statements made by the erstwhile management for such period and is signing the
Financial Results solely for the purpose of discharging the powers of the Board of directors which have been conferred upon him by virtue of section 34
of the Code.

2, As the powers of the Board of Directors have been suspended, the above results have not been adopted by the board of directors. However the same
has been signed by Shri Ramchandra Dallaram Choudhary, liquidator of the company.

3. The Company has only one segment of activity., viz, trading.

4. The figures for the previous periods have been regrouped/rearranged,/restated, wherever necessary.

5. There were no extraordinary items during the guarter ended December 2023

6. The Statutory Auditors of the company has carried out limited review report of the above results for the September quarter ended, as per regulation
33 of the SEBI (LODR} Regulations, 2015.




Purushottam Khandelwal & Co.

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

REVIEW REPORT TO
THE LIQUIDATOR OF
OASIS TRADELINK LIMITED (In Liquidation)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
OASIS TRADELINK LIMITED (the “Company”) for the Quarter ended December 31, 2023 (the
“Statement”) attached herewith, being submitted by the company pursuant to the

“ requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulation”).

2 This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Interim Resolution Professional, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” presCribed under section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as

« to whether the statement is free of material misstatement. A Review of interim financial
information consists of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion/Qualified opinion.

Basis for Qualified Opinion j—

Head Office : 216, Madhupura Vyapar Bhawan, Nr. Gunj Bazar, Madhupura, Ahmedabad-380004
Tel.: 079-22164423 Cel : 098250 20844 email : phkhandelwal@rediffmaiI.com Website : phkhandelwal.com



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the standalone financial results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial results under the provisions
of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the standalone financial results.

Emphasis of Matter

a.

The suspended board has not given the reasonable justifications regarding the fixed assets
they have written off in the previous financial years. Moreover, in case of sale of Fixed
Assets during previous financial years, the determination of fair value on the date of sale is
not determined. The effects in both cases are not in compliance of IND AS and accordingly
we are not able to comment on the consequential effect, if any, on the Financial Statements.
The qualification is mentioned in the audit report dated 31.10.2019. Further. the Liquidator
had filed an application with Hon’ble NCLT, Ahmedabad Bench under section 43, 66, 68
and 74 of the Insolvency and Bankruptcy Code, 2016 in this regard.

The receivables from GST and VAT have been written off during the previous financial
years as due to deflated sales in the GST returns (being part of forensic report findings) the
receivables in the books of account stands inflated and there has been claims from the State
Tax Department regarding the same and has been considered good. The State Tax
Department has submitted claim of Rs. 59,68,184/- during the corporate insolvency process
of the Corporate Debtor.

The receivables from GST has been written off during the previous financial years as there
is difference in GST credit in books and at GST online portal as mentioned in the forensic
audit. There is difference in sales value as submitted by the Corporate Debtor in forms
GSTR 3B and GSTR 1 and the sales data available from tally. The Corporate Debtor has
deflated in the GST returns by Rs. 20,01,41, 651/-. The Liquidator has filed an application
u/s 66,43 of Insolvency and Bankruptcy Code, 2016 covering the above findings.

There is no reasonable justification provided by the suspended board regarding the writing
off the inventories during the previous financial years and they are not in conformity of
IND AS. Accordingly we are not able to comment on the consequential effect, if any. on



the Financial Statements. The qualification is mentioned in the audit report dated
31.10.2019

Company sold as Going Concern:

The Company has been sold as going concern to the successful bidder buyer i.e Mr. Niranjan Jain
through e-auction process under Regulation 32(e) of The IBBI (Liquidation Process) Regulations.
2016. Further the proceeds from the sale of liquidation assests has been distributed in the order of
priority.

Details of ongoing litigations in the matter of Oasis Tradelink Limited (In Liquidation) are as
under: '

I. Application was filed by the Resolution Professional (now Liquidator) for seeking appropriate
orders/directions to the Suspended Boards under CIRP, under section 19(2) of the Insolvency and
Bankruptcy Code, 2016

2. Application has been filed by the Liquidator for seeking necessary directions against
respondents under section 43, 66 and 68 of the Insolvency and Bankruptcy Code, 2016 in the
matter of Shri Ramchandra D. Choudhary L1qu1dat0r of M/s Oasis Tradelink Limited Vs. Snehal
Bharatbhai Patel & Ors.

3.Application has been filed by the Liquidator for seeking necessary directions against respondents
under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code, 2016, R/W Regulation
39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri Ramchandra D.
Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Bansal Trading Company & Ors.

4. Application has been filed by the Liquidator for seeking necessary directions against
respondents under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code. 2016. R/W
Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri
Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Marshall Multiventures
() Pvt. Ltd. & Ors.

5. Application has been filed by the Liquidator for seeking necessary directions against
respondents under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code, 2016, R/W
Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri
Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Shree Umiya Traders
&Ors.

6. Application has been filed by the Liquidator for seeking necessary directions against
respondents under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code, 2016, R/W



Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri
Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited-Vs. Shreenathji Enterprise

Viewing all the above events it is certain that company will be considered as a going concern as it
is sold as a going concern under the provisions of the Insolvency & Bankruptcy Code, 2016.

Our Opinion is not modified in respect of this matter.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR, PURUSHOTTAM KHANDELWAL & €0,
CHARTERED ACCOUNTANTS

r H ,(Aa«———e,, Twu/
CA PURUSHOTTAM KHANDELWAL = [ /0000
(Partner) N /&)

M. No. 100601 | R
FIRM REG.NO 123825W |

UDIN: 2410060 LRI ZWFT 5036

Place: Ahmedabad
Date: 05/07_/20 2 4
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