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Atlan raises $105 mn funding
from Singapore’s GIC, others

L )

5y
ranjani raghavan@livemint com
MUMBAL

tlan Pyt Lid, a data
and actificial intelll
gence (Al governatice

startup, has rised S103 mil-
lion in a Series C lunding
round led by GIC, Singapore’s
sovereignwealth fund, along
with tech investor Meritech
Capital.

Therundalued the com-
pany at 8750 million.

Existing investors Sales-
foree Ventures and Peak XV
Partners also participated in
the Tundraise, bringing

Atlan founders Prukalpa Sankar (left) and Varun Banka

A4

Weak spending by telecom
, companies to hurt IT sector

The top five Indian IT services firms have already warned of a muted year ahead

shouvik das@hvemint com

Telco tech spends on a downward slope

and enterprise network imnsformation
drivenbygenerative Al enhanced cus-

W Low capes, Jed with a Lck of i 17 firrmss take 3 tomerexperince, dota, and AL"
Pt iy teems of theit tolecom rovenue While Infenysand T Techookogzies
o o ik ol e S died post revenoe growth of G.1% and
emerpErise 36 wrvices, conpiled i 5.2%, respectively. lmul lh«vlrlﬂ-ﬂm
withermtinued macncconomic it ¥ vertical,; 1hy Larpre
challenges. could s Indiz’s . i ol deats.
<254 billion infrmation toch- LOS = 4 L34 A, fnfosys wona SLG4 051
lion dizlial tramformation deal from

sndagy (T senvices indiastey aegisier
i ) o

zations handle data the same
way: for data Leams, diverse

Atlan’s total capital mised so
far to over $206 million, the

Al-ready dala—data enriched
with business context, trust,

entsihian mos had expected ayearagn.

Iniceys

Eusopean tedeoom group Libeety, The
e mvanth, FICE won jis Lrgest deal

company announced on | and security,” said Prukalpa | approachesarea featnre, not “hﬂrlilcﬂmﬂtrlmlunﬂ‘mﬂn\*s evor from US iekeoom Gem Verizon to
Wednesday. Sankar, co-founder ol Atlan. | abug.”said A found ey warved of a mated managpe diglal wervices for itsemomirise
TheSingapore-based sub- “Atlan isaddressing thisby | Varun Banka, )l:auhn.uhlmwﬂrmnlnln hsprnd HCLTech division,
sidiary of US-incorporated | buildingthe control plane for Recognizing this, Banka kel gobal tefecom operaton could Golng foruard, however, winning
Atlan Inc. had last rised eapi- | the data and Al stack, infe- | explained that the company  delheranother bl this fiscal, given suchlangedralscould be bander, indos
tal rom Sales- grating trust and | has developed a solution 1o that ielecommunications accounts for *‘? Iy expents i,
Torce Ventures  Existing investors  context into the ify It Itiple han 107 ol thedr astneal re “Themamennomis evimnment 5
in July 2022, Salesforce digital fabric.” ces, i | A Mint analyd '|hnr|‘xnm—“m= suach that mest tekecom frms are look:
whiea i wasval Ventures and AMlan  has | lakehouses, vectordatabases,  Consdtancy Services LIA(TTS), Infimys Ing3l large. long-duration deals — but
ted at S 430 mil Peak XV Partners  reporiod that its | BI (busi intelli L HCL Tewhinod 1.0, Wipen Lidd 5 otes that are deferred,” said Ombkar
Thon. also participated revenues have | loolsand Alagents. and Tech Malilnedrs Lid = has roveaded mw-w Tanteale, senior oquily analyst o bro
Other invex 5ty et surged fold | Thi i p That revenwe froms their communiea keeage fiem AxksSecurities
tars  Include nAt latest ;e post twn | data leams to leverage their — tions and media serticals declined Sabiae Bevtno Tankales evahiation & on point,
Inwlghi Parinens fundraise years, driven by | entire data ecosystem effi- nioarky 3% from SEAD bl in FYZ30 | on tefocom ol i foot b Hjcmn i Indistry body Nasscom waened i its
and Waterbridge —— increasing | cientlyandatscale. Byensur-  $8.25 bilfion in Fy24, Toeh Malindes corms more thanone | oue. 2023 S Review | bt “declinlng
Vemtures, domand far Al | ingthe quality, accumcy, and Teeh Mahindea was almsond strgzle- | thind of s net revenne G953 from Queries emailed 1o TCS. lafosys, n-wm-cpnﬂn(u-iwm(unmnn
“Ohver the past year, boords | data ceadiness aodl govern: | governance of data, Atlan’s  handbedly eespansibsle for this decline. | coom clients and vould thus be hitthe | Wipro and Tech i on their s ks 56~
Tavecnnsistently asked their | ance. The company’s cllents | solutionallowsdata leamsto  basdng lost S320 million, or I.LI‘. in | hardest i the projected rovemue dow- | ¢ i fromicke | could slowd wduwh) 1ol
ClOs fehief investment offl- | inchade Clico. Autodesk, Unle 1l ly ond: annnal revenue, i focometic b hi i fal) com clients did not clicit immediate | vos,apan from nmumh
cond and COOs (chieldevel- | fover. Halph Lauren, FON. | thatwouldothenwiseremain  FYZE Infonydrs 12 3% af d g winds. Nawcom alvo highlighied that
opmont offlcerd abaut thelr | NewsCom, Nasdag, NextGen. | siloed. A comersis of theee analysts com- | nue from telecom cliems, while ICL HCL Terhaologgies polntedioastae: | 1elecom, one of the core sovtoes qu
Al roadraps. who have reals | Phaid and HubSpot, This approach facilitates pdnt by .\lml projected 3 further £ India's IT sorvices industey. is gow
Feee that the main hundle lsny “Across rokes snicttiees, | thedesvel oftrusiwor- Sl af 5-3% b el ALARMBELLS g $0Paskomor than |hu|~4umu~
Al meddols, biit the Iack of | and platforms, noiwoongani: | (hy Al models, Bankaadded. e for the IT Industey™s top five Inehustry.
firs i FY25, M this raie, these. REVENUE from Af-)t_gt&t_vﬂo-m THIS yoor. these TELECOMs | f'nrlmgnlrhannwhmeu:
{irrms vould done moee than S100 teaisol ¢ T e morethon $400mm  than the 4 1
el et e fromy telecom i five iT commparses. w’,} n were i ke C'ﬂ"‘l whic private 5G infea
clieyts—a subwtantial fgpome. given thu .;g rwe rrvrrgfﬂl % FYa 723 itindle i iy struicture has boen stunted,” said
ihe already weak sivenue growth Proohant Sioghal, leador for fech,
oot o for the fiseal year, medaandtclecomawellanemen:s:
] Foreontest, Infosys expects overall | Technologies gets 82% ol itsrovenne | men during the firm's FY23 camings | ing markets it comultancy firm LY
M rovenie to grow 3% bn contant cur | from thom. TCS carns 6.8% of i net | by Anil Ganjoo, chief gronth officer, | Global, sl "Techspending on adop:

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH 2024

rency termes while HCL Technologies
»es 3 5% revenue growth, Wipm,
wivielyanly per e qraarmodty gnilebaiver,

reveoue from telecom deals, while
Wigen han the smallest tidecom practice
amung the fop fve, with the sector

Ameriea, felecom, media nod Inlulnl

tion of captive 5G networks has boen
Mo i Nosrth Ame

oy, mind retail consemer p
redsindistries, whosald, “Wecaatln

pamicronorrisacnss miltiphe indis.

Saturt

ventures and as been prepared in acterdasce wih the Ind AS-110 -
Financal Statemenl'and IndAS-ZE Invesimentin Associales and Joint Venlures®
4 The standafone audited financil resui's cf e Caﬂ:any for the quarter and year ended 31 March 2024 are.
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For the other line ilems in regulaton 52(4) of tne SEBI LODR, perinenl disdosures hava been made lo BSE
Lirited and can be accessed on www bseindla cor

On behsH of the Beard of Diraclors
Place: Gurugram Devinder Singh
Date: 8 May 2024 Managng Director

DLF Meme Cevelasen Limijed
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5,
wvotng Ihereafter and e valng shall nol be alowed beyond saxd dala and bme Dunng this panad, members of the Company hoxiing
Mdale: e. Friday, May 3, 2024,

By devitey

The Campany has appomted Mr. Nawneel Arora. (COF No J005) of Mis Navneel K Arora & Co , LLP, Campany Seeralanes, as (he

Sautinizer,

Leminge ol n0a LmieT il swn rueass o

Josm Marg, Lowas Parel (East), Mumoa:
iolfrezro 1800225533

Dale Mayd 2024
Place Gurugram

The resull of M 4-1 1y Postal Baliot afong with 1he Soutinizer's repon shall be availatle on the Campany’s webste al
v jindalslewsawer s, on the websites of he Slock Exchanges & BSE Limiled at wwwbsaindia com and Nabonal Stock

' from the CDSL & voling System you can write an emal lo Mt Rakesh Dabn St
Marager, (COSL), Cenlral Deposiary Servces (incia) Limted, AWing, 25th Fioor, Marathon Fulurex,
- 400013 o send an email la helpdesk avaling@cdsindia com or call al
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Anoop Singh Juneja
Company Secretary
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