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Ref : UCL/SEC/2024-25

Universal Cables Limited
Regd. Office & Works :

P.O.  Birla Vikas, Satna  -485 005  (M.P.).  India.

P : 07672-257121  to 257127. 414000
F : 07672-257131  . E : headofflce@unistar.co.in

May  17, 2024

BSB Limited
Corporate Relationship Department
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai -400 001

Scrip Code : 504212

National Stock EHchange of India Ltd.
Listing Department,
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,
Bandra (East),
Mumbai -400 051

Scrip Code : UNIVCABLBS EQ

Dear Sirs,

Subject: Outcome of the Board Meeting held on May 17. 2024

This is to inform you that the Board of Directors of the Compa.ny at its Meeting held
today i.e. May 17, 2024 has inter-alia, considered and:

1)    Approved  the  Audited  Standalone  and  Consolidated  F`inancial  Results  of the
Company  for  the  year  ended  March  31,  2024.  The  Audited  Standalone  and
Consolidated  Financial  Results  of the  Company for  the year ended  March  31,
2024  alongwith  the  Auditors'  Report  thereon  by  Company's  Auditors  Messrs
BGJC  &  Associates  LLP,  Chartered  Accountants  and  Declaration  on  the  said
Audited Standalone and Consolidated Financial Results duly signed by the Chief
Financial Officer of the Company are enclosed herewith.

2)     Recommended  Dividend of Rs.  3.00 per share  (i.e.  30°/o)  on  3,46,95,381  equity
shares of face value of Rs.  10/-each of the Company for the financial year 2023-24,
subject to the approval of the Shareholders in the ensuing Seventy-Ninth (79th)
Annual General Meeting of the Company. Upon approval of the Shareholders, the
dividend declared will be paid within thirty (30)  days of declaration,  subject to
deduction of applicable Tax at Souree as per the provisions of Income Tax Act,
1961 and rules made thereunder.

3)    Re-appointed Shri Y.S.Lodha (DIN: 00052861) as the Managing Director a Chief
Executive Officer of the Company for a further period of four (4) consecutive years
with effect from February  11, 2025 in consonance with the recommendations of
Nomination and Remuneration Committee, subject to the approval of members
of the Company at the ensuing Annual General Meeting.

Brief Profile of Shri Y.S.I.odha is enclosed hereto marked as Anneicttre-`A', as per
the requirement of regulation 30(6) read with Clause 7 of Para A of Part A of Schedule
in   of   the    Listing   Regulations;    SEBI    Master   Circular    No.    SEBI/HO/CFD
/PoD2/CIR/P/2023/120    dated    llth    July,    2023    and    SEBI    Circular    No.
SEBI/HO/CFD/CFD/PoD-1/P/CIR/2023/ 123 dated  13th July 2023.
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It is hereby confirmed that Shri Y.S.Isodha is not debarred from holding the office
of the Mariaging Director & Chief Executive Officer of the Company by virtue of
any order passed by the Securities and Exchange Board of India (SEBI) or any
other such authority.

4)    Approved  the  organic  expansion  plan  of production  capacities  at  Company's
Satna (M.P.) and Verna (Goa) facilities with a capital outlay of Rs. 277.00 Crores
to meet surging demand for entire range of power cables i.e.  LV, MV, HV/ EHV
as well as Insulated Winding Wires, Building Wires and Multicore FTexible Cables
besides  augmenting the  production  capacity of PVC  Compounds for wire  and
cable application. The details required under Regulations 30 read with Clause 3
of Para 8 of Part A of Schedule IH of the Listing Regulations; SEBI Master Circular
No.  SEBI/HO/CFD/PoD2/CIR/P/2023/120  dated   llth  July,  2023  and  SEBI
Circular   No.   SEBI/HO/CF`D/CFD/PoD-1/P/CIR/2023/123   dated   13th   July
2023, is enclosed hereto marked as Annencttre-`B'.

The Meeting of the Board of Directors of the Company commenced at 11.30 A.M. and
concluded at 8.40 P.M.

Thanking you,

Yours faithfully,
For UNIVERSAL CABLES LIMITED     -

|Sudeep Jain)
Company Secretary



S.No, Particulars Information

1 Name of the ManagingDirector&CEO Shri Y.S.I,odha (DIN: 00052861)

2 Reason for Change Re-appointment

3 Date and Term of Re-appointed  as  Managing  Director  &  Chief
Re-appointment Executive Officer of the Company, not liable to

retire by rotation, for a further period of four (4)
consecutive years with effect from F`ebruary 11,
2025  to  February   10,   2029,   subject  to  the
approval  of members  of the  Company  at  the
ensuing Annual General Meeting.

4 Brief Profile Shri  Y.S.Lodha  is  a  F`ellow  member  of  the
Institute  of  Chartered  Accountants  of  India
and also an Associate member of the Institute
of   Company   Secretaries   of   India   besides
holding a Bachelor of Commerce degree from
University    of    Rajasthan.     He     has    vast
knowledge, rich & varied corporate experience
of more than thirty-seven (37) years in varlous
cable  companies  all  belonging  to  M.P.  Birla
Group. He is a seasoned executive in the Cable
Industry, possesses exceptional interpersonal
skills    for    implementation    of   plans    and
entrepreneurial   issues   with   quick   decision
making.   His   strength  lies  in  his  ability  to
generate   and   communicate   a   vision   and
understand  technology  trends,  setting  up  a
path  to  fortify and expand  the  business and
operations   in   methodical   ways   for   higher
return  to  stakeholders  and  improved  risks
management,    take    advantage    of   market
timings    to    drive    innovation    and    deliver
contemporary solution to Company's domestic
and    global    customers'    base.    His    adept
decision-making abilities have been pivotal in
navigating   entrepreneurial   challenges   and
ensuring the implementation of robust plans.

Under    his    guidance,    the    Company    has
consistently   pursued   a   path   of   measured
expansion,   delivering   enhanced   returns   to
stakeholders while fortifying risk management
protocols   and   his   leadership   stands   as   a
cornerstone   of   Company's   success,   driving
sustained growth and operational excellence in
the competitive  landscape.

5 Disclosure of There  is  no  interse  relationship  between  Shri
Relationships between Y.S.Lodha and other members of the Board of
Directors Directors  /  Key  Managerial  personnel  of the

Company.



S.No. Particulars Information

1 Existing Capacity Satna (MP):
(Manufacturing) (a)   LV,MV,HV/EHV        Power     -21,450KMs/PerAnnum

Cables  (Average based  on
product mix)

th)   PVC  compounds for wires    -5,400 MTs/PerAnnum
& Cables

Verna (Goa):
(a)    Insulated winding wires,      -75,000 KMs/Per Annum

Building Wires & Multicore
Flexible Cables (Average
based on product mix)

2 Existing Capacity Utilisation Optimal Level.

3 Proposed Capacity Addition Post  successful Capacity Expansion,  the production capacity
shall   stand  increased   in  following  range   depending  upon
product mix:
Satna (MP):
(a)   LV,MV,HV/EHV        Power     -    Approx.27100-28350

Cables                                             KMs/Per Annum

ro)   IVC compoundsforwire &    -8100-9000 MTs/Per
Cables                                             Annum

Verna (Goal):
(a)   Insulated winding wires,     -Not exceeding 2,50,000

Building         Wires         &          KMs/Per Annum
Multicore Flexible Cables

4 Period within which the The envisaged expanded capacity is likely to be fully operational
capacity is to be added in phased manner between July, 2025 to March, 2026.

5 Investment The capital outlay is estimated to be Rs. 277.00 Crores (Rupees
Two Hundred and Seventy-Seven Crores)

6 Mode of F`inancings FToposed to be funded through a combination of long term debt
and  equity  /  internal  accruals  based  on  envisaged  financial
closure.

7 Rationale The   stated   capacity  addition(s)   are   proposed  to   overcome
production  capacity  constraints  in   order  to   meet   surging
demand for the whole range of power cables i.e.  LV,  MV,  HV/
EHV as well as Insulated Winding Wires,  Building Wires and
Multicore  Flexible Cables besides augmenting the production
capacity of PVC Compounds for wires and cables application.
The  power  cable  industry has  seen  a  significant  increase  in
demand in recent past and there is a visible grown momentum
across all product range of wires and cables manufactured by
the  Company,  which  provides  adequate  comfort  to  proposed
Capex.
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Stafem€mt or Audjt€d St3ndalone Finan€iat Results
for the Quarter find Yeflr ended 313' March, 2024
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I23 'ncon\,

5sO32.57 466§4,10 S8287.46 202066.?6 220195 08(a)   Itgrunue f'rom OperHLiens

(b)   Other lI`com¢ 291.58 499.52 96"$2 236®.27 I 762.62

Total Income 5832t. I S 47ls3.62 58383.98 "427.03 22 I 957 70

Expenses

$OH2S.i§ 353ro.75 40469.41 14ai34.Q2 160112J3(8)   Cost o*. Raw Materials consLrmed

(b)  Purchases of stock-in-TTade 1737.?6 I 05 I . 85 1$93.05 5se9J3 RE2.56

(c)   (t»crc:ass)/I)ccrense in tnvgntories ol' Finished I 82J. I 3 (3707,60) 61 7. t 8 (1944.71) 537,55
Gi}od s. Work-I n-['rogress and Stack-in-Trade. ctc<

2W5.14 2376. I 0 2204.es 9519.27 8744.S9(d)   Emplnyce Bcnerits ENpeuse

(e)   T`lnance costs 2364.61 2440.64 2726.63 9146.78 9740.97

( i)   Deprecimtjon and AmQrtisation E*pen§e 642.32 612.ro 5S6,4l 237§.64 2247.S4

{8)  Other E*peuses 9083.28 7532.86 7825.89 29219.63 25571.33

Total Elpenses S4922.79 45637.cO 56392.63 ]97419.96 213646.%

Profi. hefore TRx ( I -2} 3ael.36 I 5 I 6. 62 1991,35 7007.07 8310.74

45 Tax Expense

8as.33 385,43 511.82 1700.40 2102.86{a)   Cumenl l`&x

(b)   D€fe>rred .r@,i Chang€ncredit\) (36.40) 20.63 21.97 (I 19.S] ) [110.98'

Profit for fh€ perind/year t314) 2col.433942.6S I I 10. 56('228.03' 14S7,569835.70 S426.18II0th62 6} I 8 . 868625.Ou

6789 OIIier Comprch.tigfv® lucomS {N€t OfTas)

Items that will ttoi be iTcalusified to Profit ®r lrfusa

(\a)   Equity tnstruments through OCI (Ncl ofThx)

(b)  Rermcasurem€nt ttf Defined Becerit Pfan (Nct ofTas) 19.59 S,cO 2.13 73.96 36.S6

Items that will he rei`lft$3ilted ttt 1]rutil or l^oss

(leo.32) 30.92 396.88 I Z8.85 47,77(a)   C'ash Flow I ledgi. Reserve (Net ol.Thx|
'I`otal OIn€r (:ompr€hrmsive ln€om€ 3831.92 ( I  I 89. I  I ) I 0234 . 7 I I I 247.43 87'0.27

Tofa[ Compr€licnslve ln€om€ for fho pertoB/year
Ou33.3S (78.55) 11692.27 16673.61 I soa9, I 3

(r`tcl or Tnt) (a+6)

Paidrup Equity Share Capitol a469.837.SO 3469`833.20 3469`834.20 3469.8382896.OS 3469.8367263.31

(Face value of¥ I 0/-per Share)

O!her Equity

10 Basic & Diluted EPS (¥) (for (ht: qunrtcr & Yenr ended} 15.64 18.21

Ljniver>Bai{®CtiBIEs§
•   .f: . -
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iced Statement af Assets and hiahilities as at 313! March. 2024

+,.i++•FTq,

asyar

A AesETs

17789.67 13783.43
NONrfe[jRRENT` As§FTs
Praprty, Plant and Equipment
Capital Work-iprprogles 18.21 '059J9
tflveslmeut propgivy 2179.44 227S.87
llthn8Ible Assets 24.§0 26,98
Findnclal ^sscts

Ou22.25 31587.80lnvesui`cnts
Trade RCL`civables 806.49 26,23
Others Fillancial Assets JOG.S' 333. I I

Nan-ciirrent Tax Assets (Nct) 299.02 468. I 8

Other Nomcurrent ^sscts lost.88 672.95

Total Now-€orl.el]t Ass€te 6G997.97 50234.„

CURR F.r`rr AssETS
28401.S2 280aS.82Inventories

Finoncinl Assets
107679.91 88979.68Trade Receiv&bl es

cosh and Cash EngujvIlents 296..q8 167.cO

Bank Balances other than Cash and Cdsh Equivalents 205.72 20}67
Other Firmncial ^s'.qua RE4J, 3538,82

Owner Currel7l Assets 3674.OS 5571,26

Tolal Cu..rtiit Ass.ts f44142.17 126487. I 5

To(al Asg€ts 211]ae.14 1767Z1.I9

8 EQtrlT`' AND LIABILITIEs

3469.83 3469.83
EQUITY
Equity Share Capital
Otherrapuit}' 82896.06 67263 , 3 I

Totwl Equity 8636S.$9 70733. I 4

Li^BILl'rirs

I,JsO.27 2397?.84

NON-ctmRERT LIABiLiTIEs
F'`imaitcfal  Liabilit!es

Borrawing!s
Leusc Lj&bilities 205.Ou

43.36Otl]er Financial Liahilities 494. I I
Provisions 807.13 836.70
Def`erred Tan Liabili(ies {Net) 4191.8S 2913.34

Other N8n-€ufTcm Li`atill&ies 18.39 22,37

Tolpl Nan-€u rrelt( Liabi«ties 2§2an.79 27793.61

CURRENT LIARllJTIES

57ae5.us 41737.93'029.73
I.'ii`&ttcial  Liab il iLies

Borrowiligs
Less Liablli(lee 47. 1722J6.47
Trndc Payables

Tct8l OuLstandlng Dues of Micro and Small haterprises
Total outstzinding tares of Creditors other !hatt M{er® 30691.47 27687.85
nd Small Emapius

2768.17 2598L440 thor Finamial Liabilfties
Other Current L!'dhilities S$92.4§ 4984.69
Provlsious f5].03 13®,60

Curron[ Tax I,.Ial]ilitiL.s (Net| "0.82 25.20

1.+il«l Curren. Lrfubililies 99S13.46 78194,44

Totfll Equity antl I.inl}ilities 211140.14 1 7672 I , I 9

u hiverffcal `\3 Cabiaes #
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Flow StiRtement tor the vcar ended 315` March. 2024

c^s« +`!.Ow FROM OpER^TiNG Aer`IVITus
Profit bcftlr€ Tftx
^djugfroem€s roi. :
Deprceia{jon & A m®r(isndrm tirpense
(Profitvhoss on Salertyj§r!¢s3l of Pmsem*` Phanl & EQutDn`ent (Ncl)
Interes( I tt8ome on Bank Deyesits
Di vidend lncor»c on Nofrocurrent lnverfuents
Rent tncomc
Tritefes(rexpense
lFnspeut Liabiljties whtten hack
MTM on Deriv&live lnstnrments {Ne()
Tfrovisiott for F.xprseted Credit lass
unrcaljsed Forex I.uss#Galnt Qfl Borrourinas
R<rmeusurunertts of ftct Dedord Benchit Plans
Ca{wh Flow Hedfle Reserve

op€raiing Promu berome Working G8plfal €hengco
Matveinent in Woi`kinj! C3pilrd :
lncrc"se/( Deercase} in Tmde P"cabLes
I ncrm§c# t`tocrcase| in Other Financial I.ial]i lilies
Ti`cTca§e/(Decrcaset in Proniisions
hacrease#Deerense  ) in OLher Linbiljiies
( I n€rcase VI)c€ rcasi' jn Trade Reesivables
( I ncrcasc)rtycercasc in ln ventories
(1ni`rcasel/Decrease in Cther Fina[REial Aessls
(lncreascroeercase ifl Olher A.qs€ts

Casll t€-low from Operations
Direct .hexes pal+a
Ne. casli fronv(used ltl) O?€rgrfug A.tivities

c^sN FLows F.RON iNVEgriNG AerlviTiHts
Punghase ®f TtroDertv, Plant & Eauipmen[
I nduslrinl [n\us`ment Promo[iou  ttTcutivcs Res€ived
l'rac€eds from sole of Pmperty` Plan ft EQuiprment
Interest lncom.-
Movem8m in Term Deposits
lmiestments in tj«qunted Equity Shar€9
Rent [nconie
Dividend lrrcom€ on Nomcurr®m ln`«esrfu¢nts
N€l €flsh (used ih) lquestihg Acttwities

c`ASH Fi.Ows FROM FiNANc[NG Aer]vlTlrs
Proceeds from Longitenm Bormwjnes
Rcngvinen` a r LouELl&rm B®rmawifles
RedL[cLion in Short-term BorTowin8S
Reyavment of Lease Liabl.litv . Pritt¢iprd
Repavmcm {)f Lease Liability - lnteresL
I nlcresl Ex p..mss
T)jvidend  I'a`'mciil

Net cash {used itty from FiEI8il€inE Acliviti€s

Ne( ifttr€nse/(decrease) ln CBsli aild Cash equbetents {A+B+C)
Cash and CnBh Equivalents fit flle bngiuping ¢f the y€8r
Cash anal Cash Equivete«ts al the end of tlic year

Componen(s of Casli 8tid Cusl] EquivBlcnt8
C`ash on Hand
C`heques in Hand
\iv'itll BHnks :
ln Current Accounts

lsel4

I I S84.48
16339.3S

('2731.95)

2375L64
(53.81 )

!i3:ifl
(887.70)
8276.20
(232.86)
(231,61)

4423.22
884.89
(9.14)

sO3.78
(19530.65)

(374.")
237.36

'&80.76

$53?.1 #
(4306.431

9sO3.67

!i£:?;)

i?as;3:)

2247.54
(I.82)
(9.55)

(88#,.;£;

(47Si?093)

5.44
48.86
47.77

(16634.62)
(3S3. I 4)

46.55
%51.16

10521 .74
2us I `52
`307'i#

lone.cO
(35?2.91)

( I cO89. I 7)

(8S49.44}
(520.43)

r`'(it€  :   The  Cash  Flow Statemem has been prepared as per Tndirecl me`hod` as prescribed uirder the  Indian Accounting Standffrd

( Ind AS) - 7 tin Casli Flow Sthtenig}]ts.

unfv€ psal v£P Cables
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No'es :

I.      The Board of Directors has reconrmcaded a divid€qd at the rate of  i 3/-per Equity Share {i.e. 30%) of face value ®f ¥ ]0/-
eacli for fro }.ear ended 31" Maneh, 3024 in#®lving a pryment of ¥  1040.86 lakhs. The paymem of dividend is subject to the
approval of the shari`holdcrs in the ensuing Attrmal General M€eting orthe Company.

2.      Ilne  Conxpan}'  has  only one reponabl€  primary &usinegs  segntEn[  i.e.  F.Iectricals  and others  Catlles,  Capacilors. Wires and
Conductors.  ctc.  and  Turnkey  Projects  pueduntinandy  relating thereto,  based  on  qujding  i}ri»ciples  given jut  tnt AS-108
"Operating   S€gmenls»   nofiried   prrsuant   to   Companies   (Tfldian   Accouftting   Standards)   Rules,   2015   (as   amended).

Accordingly, the disclesure requircm€nrs as pst lI]d AS-108 arc il®t applicab]e`

3.      1.he figures for {hc  last qu!uter c"ded 31& March® 2024 and 3 Ist March9 2023  ne the balancing rlgures betwgen the audited

figtAVcs  ill  respect  or the  full  lirmncjal  year(S}  and llie  publislied  unaudited  pear  to  date  figures  ppto  thud  qnatEr of the
rts`Bpeclive financial years,  The riguneis uprQ the end Of tl]e third quarter were only revievwd iind nut subjected to audit ty tl`e
Auditors of tlie Coiupany,

4.      Tl`e  figr8es  of Llie  rirevioni  perindsenBar are rexlussifi€d/ rengrDuped,  wllcr¢v€r »eesssnry,  to corm§pond wltl`  (hc c»ITow

periodts classiricalion and disclosure.

5.      The &hove Finffflcifll  ResulLs have been ne:`deved attd recomnrended by the Andil Cofrmiittee and approved try the Bunrd Of

I)irecttFr§ at their respective Meetings held on  t7th May, 2024,

place :  New Delhi

Dale   :   17th May` 2024

For Univel.gal Cflbles Limited

--.,,i`\-N``":-`:.:'::``,};[\l

Chairman
I}lN : 00394094
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Independent Auditor'8 Repert on the Audit of Standalone Financial Results of Univerrd CaLbles Limited

To tlie Board of Directors of Universal Cables Linited

Opinion

We have audited de accompanying standalone financial results {"the Statement") of Universal Cables Linited (The
Company") for the quarter and  year ended March 31, 2024, attached herewith,  being submitted ky the Company
pursuant  to  Regulation  33  of the  Securities  and  Exchange  Board  Of India  (Listing  Obligrfrons  and  Disclceure
Requirements) Regulations, 2015 , as amended ("Listing Regulations").

In  our  opiftion  and  to  the  best  Of our  information  and  according  to  the  explanations  given  to  us,  the  aforesaid
standaLone financial results:

a.    are presented ill accordance with the requirements of Regulation 33 oftha Listing R©gulations in this regard; and

b.    give  a  true  and  fair  view  in  conformity  with  the  recognition  and  measurement  principles  laid  down  in  the
applicable  Indian Accounting Standards and Other accounting principles generally accepted in India of the net
profit, total comprehensive in€rme and other financial information of the Company for the qunrfer and year ended
March 31, 2024.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the
Companies Act, 2013 (The Act"). Our responsihil€ties under those Standards are furth€f described En the *4z&d7.¥orJS
Responsibilities fiar the Audit Of the Fineimcial Results sedrm cif ou reD®ti. We are .mdapendemit Of ths Cciapanry .in
accordance with the  Code Qf Ethics  issued by the  Institute  of Chanered Accountants of lndiaS together with the
indepe)idence requirements that are relevant to our audit Of the financial statements under the provisions of the Act
and the  Rules  mnde thereunder, and we have fulfilled  our other ethical  respousibi]ities  in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is suffloient and appropriate
to provide a basis for our opinion on the standalone flnancial results.

Management's and Board of Direetors' Responsibilities for the Standalone Financial Results

These standalone financial results have bc¢n prepared on the basis of the annual frmaneial staLtsments.

The Company's Management and the Board of Directors ae responsible for the preparation and presentatim of these
standalone financial results that give a true and fair view of the net proflt and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in mdin Accounting
Standards prescribed under Section  133  of the Act read with relevant rules issued thereunder and other accounting
principles  generally  accepted  in  India  and  in  compliance  with  Regulation  33  of the  Listing  RBgulatious.  This
responsibility also includes maintenance of edequaife accounting records in accordance with the provisicus Of the ASt
for safeguarding the assets of the Company and for preventing and detecting frauds and other inegularities; selection
and application of appropriate accounting policies; malfing judgments and estinates that ae reasonable and prudent;
and design, impLem€ntation and maintenance of adequate internal financial corfuls, that were Operating effective(y
for ensuring the accuraey and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In  pi.eparing  the  standalone  financial  fiesults,  the  Management  and  the  Board  Of Directors  Qf the  Company  are
for assessing the.ability of the Company to continue as a going concSm, disclosing, as appli¢atls matters

rtoad O[`fiee: Haj Tower-I, G-1, Ala!enanda Community Center, Ne``. Delhi-110 m9, India
Ph= givl-11~260251ae  E-rir`ail: bgjc®bgjc.in

Delhi Mumbai             Noida          Ranchi        Udaipqr
GSTTN: 07AAAF80028mzw



related  to  going  concern and  using  the  going  concern basis  of accoundng  unless  manngemen± either intends  to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors  of the  Company  is also responsible  for overseeing the  financial  reperting process of the
Company.

Auditor's Responsibilities for the Audit Of the   Finan€ia] Statements

Our objectives are to obtain reasonable assurmce about whether the standalone financial results as a whole ae fro
from material misstatement, whether due to fraud or error and to issue an audfror'8 report that includes unr Qpinirm.
Reasonable assurance i8 a high level Of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it endsts. Misstatements can arise from fiaud or errm and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part ot` an audit in accordance with SAs, we exercise professional judgment and indritatn prrfessional 8ceptioism
throughout the audit. We also:

I     Identify and assess the risks of material misstatement of the standalone financial results, whether due to frqud or
error, design and perform audit procedures respDusive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from  fraud  is  higher  than  for  one  resulting  from  error,  as  fraud  may  involve  collusion,  fongery,  intentional
omissions, misrepresentations, or the override of internal control.

•     Obtain an understanding of internal financial controls relevant to the audit im order to desigr audit prusedures
that  are  appropriate  in  the  circumstrmces.  Under  section  143(3Xi)  of the  Act  we  are  also  responsible  far
expressing  our opinion  throngh  a  separate report on the complete  sot of financial  statements on whether the
company has adequate internal financial controls with rrference to financial statements in place and the operating
effectiveness of such controls.

•     Evaluate the  appropriateness  of accouflting policies used and the reasonableness 8f accourfeng estinates and
related disclosures in the standalone financial results made by Management and the Board of Directors.

•     Conclude on the appropriateness ofmanag€ment's use of the going concern basis oface®unting and, based ou the
audit  evidence  obtained,  whether  a  material  uncertainty  endsts  related to  events  Qr conditions  that may  cast
significant doubt on the approphateness Of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor'§ report to the related disclosures in the standalone financial results
or,  if such disolcsures are inadequate, to medify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of oiir auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

•     Evaluate  the  overall  presentation,  structure  and  content  of the  standa`lone  flnancial  results,  inaluding  the
disclosuresS  and whether the  standalone financial  results represent the underlying mn§aedons and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned seQpe and fining
of the audit and significant audit finding§S including any signifLcant deficiencies in internal control that we identify
during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with relevant  ethical
requirements regarding independence, and to communicate with them  all RElalonships and other matters that may
reasonably be thought to bear on our independence, and, where applicable, related safegunds.

Other Matters



The  standalone  financial  results  include  the  standalone  results  for  the  quarter ended  March  31.  2024,  being  the
balancing figure between audited fLgures in respect Qf the full financial year and the published unandited year to date
figures up to the nine months period ended Deceirnber 31,  2023g  which were subjected to linited review by us a§
required under the Listing Regulations.

Our conclusion is not modified in respect of the above matter.

For BGJC & AssociaLtes LLP
Chartered Accountants

lcAI Firm Registralon No. 003304NIN500056

Stry;Sgivsewh#dipri

Pranav Jaln
Partner
Membership No. 098308

U DIN: 240983 08BKCQAP 1026

Date:  May 17, 2024
Place: New Delhi



`..  .`:--:ij

±Eii¥?OBJBIA

Universal Cables Limited
Jtngd OLgiv : P.0. Blha Vlhas. Satoa -485 005 (M.I.}

Phone : (016n) 3S7131 t® 3S7127, S£4OwO -Fas : (07612) 416238

Emrut:EI: heedwhc®ItrytslaF.co.in - Webstte : .Amrm.untslar.¢o.in

CHN-ulsooMP19qspL£O01114
Aav ts/IsO 8coi, i4Ooi a 4sooi cOMPANy

Statement of Audited Comso]idated Finan€ha] Results
for the Quarter and Year ended Slat Mareh, 2024
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I23 Income
.ng032.S7 46654JO 58287.46 2Oae66.76 22019S.08(a)   Revenue from Operrdons

(b)  Cifeer Income 29lj8 499.52 96.52 236D.27 I?62,62

T{ifat ln€omc S8324.15 47153.62 58383.98 204427,03 221957.70

E%penses

3682§.55 35330.75 40469.41 143134.02 I 601 I 2.42(a)   Cost ofR@w Matchais consurmed
(b)   Purchases of stock-in-Tnd€ 1737.76 ]051.85 1993.05 5969J3 6692`56

(a)   {lnercase)Oeelunse in !nrmtories ofFiniined 1824.13 (3707.60) 617,18 (1944.71) 537.55
Goods, Work-in-Progress and Stcek-I.n-TrmdeS eta.

(d)  Employee Benefits Expense Z44S.14 2376.10 2204.06 9Sl9£7 8744.59

(c)   Finance costs 2364.61 2440.64 2726.63 9146.78 9740.9?

(I)   Daprceiuton and Armrtisndon Expense 642J2 612.40 556.41 2375" Z247.54

(g)   Other Expenses 908328 7533.86 7825.89 29219.63 2S571.33

Total Expenses S4922.79 45637.00 56392.63 197419J'6 213646.96

Profit before Share in Profit i« j&sso€fate3 340lJ6 1516.62 1991.35 7007.07 9310.74

and Joint Venture, and Tax {l-Z}
4 3082.07 1805.94 3418.54 740§£2 6839.73Sl]are in Profit in ^ssoalade and Joint Venture
5 Profit before Tax {3ed) 6483.¢3 3322.56 5409.89 I"12J89 15150.47

67 Tax Expense
836JJ 385.43 5 I 1 .82 17cO.40 2102.86{a)   CurrentTax

(b)  DL`fured Tax change 79033 541.39 792.51 1890.03 1232.40

Profit for the period/year (5-6) 48`cO.773942.6S 2395.74('228.03) 4105.569835.70 10822.4611044.62 11815.218685.94

891011 Other Cenxpr€b€Itsive Income (Net or TfLx}

Iteius that will not be reclas§ified to Profit or Loss

(a)   Equity insrfuments throuth OC[ (Nct Of Tax)
(b)  Re~imeasunemaltt ofD€rmed Benefit Plan ENet OfThx) 1959 8.00 2.13 ?3.96 36.56

(c)   Share in Associates and Joint Venture (Nct ofTa*.) las.88 633.77 874.S I 6789.02 191.62

Items that will be reslassified to Profit ar I`+usa

(130.32' 30.92 396,88 128.8§ 47.77(8)   Cash Flow Hedge Reserve (Net of Tax)
(b)  Share. in Cash Flow Hedge fbeserve in Agsuside and Joint

(12.81) 9.9] 42.03 23J99 (14.52)Venture {Nct ol-Tan)

Total 0(her Comprelieusive [ncom€ 3947.99 (545.43) 11151.25 l`80cO.44 8887.37

Total Comprcheutslve ln€om€ for tfi€ p€rindfy¢s[r
8804.76 1850.31 15256.81 28S82`90 20702.58

(Net of Tn¥) t7+8)
Paid-up Equity Share Capital 3469.8314.00 3469.836.90 3469.83II.83 3469"174035.06 3469.83146191.04

(Face valtle of¥ 10/-per Share)
other Equity

'2 Basic & Di]u€ed EPS (¥} (for the Quarter & Year ended) 31.19 3,4.05

LJniwf=r.sals® CafrJ€E

•j.--.
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11_11_
A ASSETS

17789.67 13783.43
N ON-CURRENT ASSETS
Property, Plant and Equipment
Capital Wok-in-Progress 18.21 1059.49
Investment Praperty 2179.44 2275.87
htangible Assets 2450 z6.98
I]Ivestmmtts accounted for using the Equfty Mrfued 12501858 10850525
Flrmcinl Assets

402Z6,44 27391.99lnyesrments
Trade Redvables 806.49 26.23
Others Financial Assets 406£1 333.11

Nonngurrent Tar Assets (Net) 299.02 468.18
Other Nor-cu"ent Assets 10Sl.88 672.95

Toto] Nonngul'rent Assets 187820.74 l§4S43.48

cuRnENI AseETs
28401.§2 2ro26.82Inventories

Financial Assets
107679.91 88979.68Trade Receivab]es

Cash and Cash Equivalents 296Ji8 167.90
Bark Balances other than Cash and Carfu Equiwhlents 20S.72 202.67
Other Financial Assets 3834.39 353&82

Other Cfurrrmt Assets 3674.05 5571.26

Totnl Cnrrellt Assets 14¢142.17 126487.15

Total As¥et8 33196291 281030.63

8 EQUITY AND LIABILITIES

3469.83 3469.$3
HQUITY
Equfty Share Capital
Other Equity 174035.06 146191"

Total Eqnl'y 177§04.89 149660.87

LIA8IIdlTRES

19§44.27 £3977.84

NON{URRENT LIABILITIES
Finaiicial Liabilities

Borrowings
Leas LiabHRles 208.04

43.36Other Firmncial Lichi!ities 494.11
Provisions 807.13 836.70
Defennd Tax Liabilities arct) 33875i62 28295.05
Other Now-currmt Liabil itfes 18J9 22.37

Total Notpeurren I hiabilifles 54944"q6 53175.32

CURRBNT LIAI!ILITIES

57305.88 4 I 737.931029.73
I.`inancial Liabil ities

Bonowings
Lease I,iatilities 47.172216.47
Trade Payanes

Total Outstanding Dues of Micro and Sirmll Bntaprises
Total Outstai[ding Dues Qfcneditors other than Miero and

30691.47 27687.85
Small EJnLGxprises

Oiher Financial Lichilities 276&17 2598.44
Other Current Liabilities S892.45 4984.69
Provisions |S|.03 130.60

Cunent Tus Li&b§lities avct) 440J!2 25.20

Total Current Liabilities 99S13.46 78194.44

Total Equity and I,*i@bllities 33196291 281030.63
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Qneolidated 'Cash F.low Statement for the year ended 31 " March, Z023

CASH Plow mom OpERATING AerNITtEs
Profi( bct®r€ Tan
Adjusfrots fol. :
Dcpreeiatirm & Amortisatfon Expense
(ProfiwI:ass on Sate/Disposal Of property, FTant & Expuipmeus (Net)
interest income on Ban!c Deposits
Dividend Income on Nonngurrent investments
Rent Income
Interest Expertse
Unspent Liabilities written hack
MTM on Derivative Instruments (Nct}
Provision for Expected Credit Loss
Unredjsed Forex Less/(Gatn} on Borrowings
Remeasurements of net Derlned Benefit F'lans
Cash Blow Hedae Reserve

Operating Pverit berore Working Captfal Changes
Movemcn€ (tl WorutBg Capital :
Increase/{Decrenset in Trade Parables
fncrcase/{Deercas€) in Cmer Fimncial Liifeilities
increase/{Decrease) in PTovisiorm
Increase/(Decrcas€ ) in Olher `hiabili(ies
(incrcaseyDeerease i n Trede Receiwhles
(fncrease}/Dcerease inJnventories
(I ncreasevDcoreas`e in Other Firmncjal Assets
(fnereascvDecrcase in Other Assets

Casli Flow ffum Operations
Direct Texas paid
N€I cash fronul{used i") Operating Awhttes

casH FLows FROM INVESTING ACHvrruss
Purchase of ffroperty, Chant & Equipment
rndustried investment Premction  rfucentives Rceedved
Proceeds from sale of Prtypgiv* Plant & Equipment
Interest hacoma
Movement in Term Depusits
Invest:rm¢nts in unquoted Bquirty Shares
Rent Income
Dividend [ncorTI€ on Noli"rrent inyestmen±s
Net cash (used l]i) Investing Activltles

CASII FLOWS FROM FINANCING ALCT]VITlus
Proeseds from Long-tern. Borrowings'Repayment of Long«1efm Borrowings

Reducti on in Short-tern Borrowings
Repnymeut of Lease Ljrfuilfrv ~ Priftedpal
Reyayrnent Of Lease Liatilit¥ - lut€rest
Interest Expense
Dividend Payment

N€I casli (used iny fhom Flnal]ctng A€tivities

Nfl in€rcase/(decrease) in Caslt and Com equivalents (A+B+C)
Cash 8ut] Casli Equlvalrmts at the beginning of the ¥cap
C8sh and Cash Equivalents a€ the entl Of the Fear

Components of Casll and Casti Equtvalcat5
Carfu on Hand
Chquues in Hrmd
with Banks :
]n Ctlrrem AccoLinls

|§9G3.14

11S84.48

(4987£2)

(1934.26

(12731,95)

237S.Ow
(S}.SI)

(!5;:;8)
(587.70)
8276.20
(232.86)
(231.61)

sO. I 6
(0.OS)
98.83

128.85

4423.22
884,&9
(9. I 4)

903,78
(19530.65)

(32734j?3°6)

I 88®,76

(6075.70)

90.90
14,22

I.74
(460.cO)

587,70
853.32

5537.18
(4306.42)

9sO3.67

(louo.86)

2347.54
(I.82)
(9.55)

(434.43)
(572.34)
8601,66

(48.29)
78,03

5.44
48.86
47.77

(]6634.62)
(353.14)

46.55
2651.16

10521.74
206 I ,S2
(301.24)

73.77

100cO.00

(l`3;Z3:?#

(8S49.44)
(520.43)

Note :   The Cash Flciw S!ateaermt has been prepared as per 'Tndirect method' as prescribed under the ]ttdian Accounting Standard

{lnd AS) - 7 on Cash Flow Statements.
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Notes :

1.     The Board of Directors has recommended a dividend at the rate of  ¥ 3/-per Equity Share (i.e. 30%) of face value of {

10/~ each  for the year ended  31St March, 2024  involving a payment of ¥  1040.86 lalchs.  The prprnent Of dividend  i3
suhjeet to the approval of the shareholders in the eusutng Annual General Meeting Of the Company.

2.    The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board
ofDireetorsattheirrespeetivemectingsheldon]7thMny,2024.

3.     The Company has only one reportable primary business segment i.e. Electricals and  others Cables, Capacitors,  Wires
and Conductors, ctc. and Turnkey Projcets predoninantry relating thereto, based on guiding principles given in End AS-
108  "Operating Segments"  notified pursuant to Companies (Indian Accounting Standards} Rules, 2015 {as amended).
Accordingly, the dis€]osure requirements as per lad AS-I 08 are not applicable.

4     The  Consolidated  Financial  Results  of the  Caunpriy  for the  quarter  and year  ended  31st  March,  2024  have  been
prepared,  interalia9  considering  the  audited  consolidated  financial  results  of an  Aasoctate  Comprmy  viz.  Vindhya
Telelinks Limited (VTI,). The consolidated financial results Of VTL for the quarter and year ended 3 lst Marcke 2024 as
also of the corresponding previous periQd{s)/year dn not include financial results of its rfuee wholly owned subsidiaries
(Unquoted  Nan-Banking  Financial  companies)  viz.  August  Agents  Limited,  ]nsileo  Agents  Limited  and  Laneseda
Agents  Limited  (the   Subsidiaries").   VTL   has   infunned   that  the   exrdirectors   of  these   Subsidiaries   are  having
unauthorized  and  illegal  possession Of the bcofro of aceeunt,  statutory and other records and consequently it has not
received valid and duly approved financial statements/results of these subsidiaries.

5.     The  figures  for the  last quarter ended Slat March$  2024 and 3]st  March,  2023  are the  balancing figures between the
audited figures in respect of the full financial yen{s) and the published unaudited year to date figures upto third quarter
of the respective financial years.  The figures upto the end of the third quarter were only reviewed and nut subjected to
audit by the Auditors of the Company.

6.    The figiires of the previous periods/year are re-clas§iried/re-grouped, wherever neeessary9 to correspond with the cunent
period' s classification and diselosure.

For Universal Cables Limited

Place :  New Delhi

Date  :   17'h May, 2024

`'.
ifur:'rfeed#*it,,!ys

AusH V. LODHA}
Chairman

DIN : 00394094
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Independent Auditor'§ report on audit of Consolidated Financial Results Of `Universa] Cables Limited

To the Board of Directors af Universal Cables Limited

Opinion

We have audited the accompanying statement of Consolidated Financial Results (`1he Statement") of universal Cables
Limited  ("the Holding  Company"),  its joint venture and  an  assceiate (the Holding  Company,  its j®iut venmlie and
associate together referred to as the "Group"), for the quarter and year ended March 31, 2024, being submitted by the
Company  pursuant  to  Regulation  33  of the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration Of the audit report of other auditor on separate audited financial statement of a joint venture as referred
to in the Other Matters paragraph below, the Statement:

a.      includes the results of the following entities:

i.   Birla Furmkawa Fibre Optics Private Limited (Joint Venture)

ii.  Vindhya Telelinks Limited (Associate)

b.     is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as amended; and

c.      gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards ("Ind AS") and other accounting principles generally accepted in India of consolidated nat
profit and consolidated total comprehensive income and other flnancial information of the Group for the quarter
and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) of the
Companies Act, 2013  (the "Act").  Our responsibilities under those  Standards are further described  in the jl##J.for 'S
Responsibilities for the Audis Of the Consolidated Financial Statements seedrm Of our rep®ct. We are indeipe«ndenA Of
the  Group  in  accordance with  the  Code  of Ethics  issued  by the  Institute  Of Chartered Accountants  of India (the
'`[CAJ") together with the ethical  requirements that are relevant thereunder,  and we have fulfilled our other ethical

responsibilities  in  accordance  with  these  requirements  and  the  ICAI's  Code  Of Ethics,  We  believe that  the  audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Managrment's and Board of Directors' Respousihilities for the Standalone Financial Results

This  statement  which  is  the  responsibility Of the Holding  Company's  management  and  has  been  approved  by the
Holding  Company's  Board  of  Directors,  has  been  prepared  on  the  basis  of  the  consolidated  annual  financial
statements.

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net profit and other comprehensive income, and other financial
information Of the Group in accordance with the Tnd AS prescribed under Section  133 Of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The Holding Company'g Board of Directors is also responsible for ensuring accuracy of
records  including  financial  information  considered  necessary  for the

Directol.s  of the  companies  included  in  the  Group  are  responsible  for  maintenance  of the  adquuate
records  in accordance with the provisions of the Act for safeguarding the assets of the Group and  for

preparation  of the  Statement.  The  respective

d dct6oting frauds aiid other irregularities; selection and application of appropfiatc accounting pQlioics;

I lead C#flce: Ray Tower-I G-1, Alaknanda Commtlnity Center, New lieThi*110 019, lndia
in: +91-11-260251qo  E-mall: bg!c®bgic.in
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making judgments  and  estimates  that are  reasonable and  prudent;  and design,  implemeutation  and maintenance  Of
adequate ifiternal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and arc free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Compares included in the Group are responsible
for assessing the ability of the Group to continue as a going concemg disclosing, as applicable, matters related to going
concern and using the going co]icern basis Of accounting unless the respective Board of Directors/ Management  either
intends to liquidate the Group or to cease operationsS or has no realistic alternative but to do so.

The respective Board Of Directors of the companies included in the Group are responsible for overseeing the financjal
reporting process of the Group.

Auditor's Responsibilities for the Audit of (he Consolidated Finan€ia] Statements

Our  objectives  are  to  obtain  reasonable  assurance  about whether the  Statement  as  a  whole  is  free from  maerial
misstatement, whcther due to fraud or error,  and to  issue an auditor's report that includes our opinion. Reasonable
assurance  is a high  level  of assurance, but is not a guarantee that an audit conducted  in accordance with  SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or enor and are considend
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

•     Identify and assess the risks of material misstatement Of the Statement, whether due to fhaud or error, design
and  perform  audit  procedures  responsive  to those  risks,  and  obtain  audit  evidence that  is  sufflcient  and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud  is  higher  than  for  one  resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional
omissions, misrepresentations, or the override Of internal control.

•     Obtain an understanding of internal fmaneial controls relevant to the audit in order to design audit prcoedures
that are  appropriate  in  the  circumstances.  Under  section  143(3)(i)  Of the Act,  we  are  also responsible  for
expressing  an  opinion  whether the  Holding Company  has  adequate  internal  financial  controls  System  with
reference to the complete financial statements and on operating effectiveness of such controls.

•     Evaluate the appropriateiiess Of accounting policies used and the I.casonableness Of accounting estinates and
related disclosures "nde by Bound of Directors.

•     Conclude  on  the  appropriateness  Of Management/  Board  of Directors'  use  of the going concern basis  of
accounting and, based on the audit evidence obtained, whether a material uncertairty exists related to events
or conditions that may cast signiricant doubt o" the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention  in our auditor's report to the
related  disclosures  in  the  Statement  or,  if such  disclosures  are  imdequate,  to  modify  our  opinion.  Our
conclusions are based on the audit evidence obtained up to the date Of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

•     Evaluate  the  overall  presentation,  structure  and  content  of the  Statement,  including  the  disclosues,  and
whether  the  Statement  represent  the  underlying  transactions  and  events  in  a  manner  that  achieves  fair
presentation.

•     Obtain  sufficient appropriate audit evidence regarding the financial statements / financial  information of the
entities  within  the  Group  to  express  an  opinion  on  the  Statement.  We  are

ervision and performance Of the audit Of financial information of such entities ihcluded in the consolidated
responsible  for the  direedon,

results of which we are the independent auditors. For the other entities included in the Statement,



whieh  have  been  audited  by  the  other auditors,  such  other audfror remains  responsible  for the direction,
supervision and performance of the audits Carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Statement that,  individually or in aggregate, makes it prohable
that the economic  decisions of a reasonably knowledgeable user Of the  Statement may be  influenced.  We oonsider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those changed with governance Of the Holding Company regarding, among other matters, the
planned scope and timing of the audit and signifi€arfu audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with  relevant  ethical
requirements  regarding  independence,  and  to  communicate with them  all  relationships  and  other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We  also  performed procedures  in  accordance with the circular  issued  by the  SEBI  under REgulation  33{8) Of the
Listing Regulations, as amended, to the extent applieable.

Emphasis of Matter

We draw attention to Note No.4 of the accomptrying Statement in respect of the financial results Of three wholly
owned  subsidiaries  of an  associate  company  not  being  considered  for  consolidation  due  to  the  reason  explained
therein.

Our conclusion on the Statement is not modified in respect of this matter.

Other matters

1.     vie  did not audit the  financial  statements and other financial  information  of one joint venture whose Group's
share of profit / (loss) after tax of (¥ 202.82) Lalchs and (€ 578.82) Lakhs and total comprehensive income Of (€
203.94)  Lakhs  and  (¥  579.94)  Lckhs  for the  quarter and  year  ended  March  31,  2024.  respectively,  has  been
considered  in the financial  statements. These financial statements has been audited by the other auditor whose
report have been furnished to us by the Management and our opinion in so far as it relates to the amounts and
disclosures included in respect of this joint venture is based solely on the report of the other auditor.

2.     The  Statement  includes the  results  for the  quarter ended  March  31,  2024  being the  balancing figure  between
audited consolidated figures in respect of the full financial year and the published year to date figures up 1:a the
third quarter of the current financial year which were subjected to limited review by us.

Our opinion is not modified in respect of these matters.

For BGJC & Aesocintes LLP
Chartered Accountants
ICAr Firm Registration No. 003304NIN500056

Pranav lain
Partner
Meinbership No. 098308

UDIN: 240983 08BKCQAQ I 709

Date:  May 17, 2024
Place: New Delhi
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Ref : UCL/SEC/2024-25

Universal Cables Limited
Regd. Office & Works :

P.O.  Birla Vikas. Satna  -485 005  (M.P.).  India.

P : 07672-257121  to 257127, 414000
F : 07672-257131  . E : headoffice@unistar.co.in

May 17, 2024

BSE Limited
Corporate Relationship Department
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai -400 001

Scrip Code : 504212

National Stock Ekehange of India Ltd.
Listing Department,
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,
Bandra (East) ,
Mumbai - 400 05 1

Scrip Code : UNIVCABLES EQ

Dear Sirs,

Subject:  Declaration    on    Annual    Audited    Standalone    and    Consolidated
Financial Results

[Pursuarit to Regulation 33(3)(d,) of the Securities and Exchange Board of India
(histing Obtigafions and IItsclosure Requlremeuts) Regulafious, 2 015J

The  Board of Directors  of the  Company at its  Meeting held  on  May  17,  2024  has
approved the Audited Standalone and Consolidated Financial Results of the Company
for the year ended March 31, 2024 and we hereby declare that the Statutory Auditors
of the  Company,  Messrs  BGJC  &  Associates  LLP,  Chartered  Accountants,  (Firm
Registration No.  : 003304N/N500056) have issued an Audit Report with unmodified
opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d)
of the  Securities  and  Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Declaration may kindly be taken on your records.

Thanking you ,

Yours Sincerely,
For UNIVERSAL CABLES LIMITED

Chief Financial Officer

CIN : L31300MP1945PLC00l 114  I  PAN :AAACU3547P  I  www.unistar.co.in
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