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This presentation has been prepared for general information purposes in respect of Bank of India (“Bank”) together with its subsidiaries, associates and joint ventures, as 

applicable (together, with the Bank, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not 

constitute any recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase 

or subscribe for, any securities of the Bank in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any 

contract or commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by the Group to be 

construed as legal, accounting or tax advice. 

  

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India. 

  

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it 

operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by 

the words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. 

The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject 

to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly 

from any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's 

officers or employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future 

accuracy of the forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of 

the date of this presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or 

revisions to any forward-looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on 

which these forward looking statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these 

forward-looking statements. Certain numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and 

diagrams may not be an arithmetic aggregation of the figures that precede them. 

  

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its 

directors, promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, 

whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred 

howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or 

warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be 

made by any of them, or on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to 

the past or the future. Past performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the 

date of this presentation. The Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. 

Any person/ party intending to provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their 

own due diligence procedure to ensure that they are making an informed decision. 
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This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and forecasts 

generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance that the information is accurate or 

complete. Neither the Bank nor any of its advisors or representatives have independently verified any of the data from third-party sources or ascertained the underlying economic 

assumptions relied upon therein. All industry data and projections contained in this presentation are based on data obtained from the sources cited and involve significant 

elements of subjective judgment and analysis, which may or may not be correct. For the reasons mentioned above, you should not rely in any way on any of the projections 

contained in this presentation for any purpose. 

  

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as 

amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India. , nor 

does it form part of, and should not be construed as, any present or future invitation, recommendation or offer to purchase or sell securities of the Bank or an inducement to enter 

into investment activity in any jurisdiction. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or 

commitment or investment decision whatsoever. If there is any subsequent offering of any security of the Bank, it will be made pursuant to a separate and distinct offering 

documentation. Any decision to purchase securities in the context of an offering of securities (if any) should be made solely on the basis of information contained in the offering 

documentation published in relation to such offering. 

  

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or 

otherwise, in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No 

person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or 

representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities 

laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain jurisdictions may 

be restricted by law and persons in to whose possession this presentation comes should inform themselves about and observe any such restrictions. Accordingly, any persons in 

possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing 

limitations. You further represent and agree that you are either (i) located outside the United States, or (ii) a "qualified institutional buyer" (as defined in Rule 144A under the 

Securities Act and, in each case, that you are permitted under the laws of your jurisdiction to receive this presentation. You may not repackage or sell the presentation. 

Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any kind, either expressed or implied, including any warranty of 

fitness for a particular purpose. 

  

This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Bank in the United States or in any other jurisdiction where such offer or sale would 

be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly or indirectly, in to or within the United States absent registration 

under the United States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The Bank’s securities have not 

been and will not be registered under the Securities Act and no public offering of securities will be made in the United States. 

  

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession  these materials comes should inform themselves about 

and observe any such restrictions. 

  

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the 

courts in the concerned state in India and no other courts shall have jurisdiction over the same. 
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Established franchise with 100+ year legacy 

• Led by an experienced 

management and distinguished 

board of directors 

• The Bank has over 102 Mn 

customers 

• Large Global Deposit base with 

focus on low cost deposits 

• Growing CASA ratio 

• Focus on RAM  and govt. 

guaranteed advances 

• Reducing NPAs and improving 

provisioning 

• Presence in 28 states and 8 

Union Territories across India 

• Operates in 19 countries with 

branches in major financial 

centres • Presence across digital channels 

• Increased adoption of digitization 

Almost 115 years of Banking 

Experience and Legacy 

Strong and diversified 

Deposit Base 

Diversified Asset Book with 

improving risk profile 

Physical Footprint across 

India and the World 

Fast improving digital footprint 

5 
Note : CASA – Current Account & Savings Account;  

NPA – Non Performing Assets 
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Bank of India – India’s 6th largest Public Sector Bank 

Points to be covered 

• Overview 

• Key financial nos. – Advances, 

Deposits, CASA, NIM,PAT, NPA, 

PCR, CRAR 

 

 

Overview 

• Founded in 1906, rich legacy of almost 115 years 

• As of FY21, Bank of India is the 6th largest^ Public Sector 

Bank’s in India by total business 

• The Bank serves its approx. 102 Mn customers with its 

comprehensive products and services 

• The Bank has domestic subsidiaries in the business of 

merchant banking & trustee services, and undertakes 

Insurance business through its joint venture Star Union Dai-

chi. In addition the Bank has 4 overseas subsidiaries in 

Tanzania, Uganda, New Zealand and Indonesia 

• Pan India presence with  5,084 domestic branches and 5,426 

ATMs in India; and strong international presence with 23 

foreign branches  , 4 subsidiaries, 1 associate and 1 rep office 

• The Government of India has  a 90.34% stake in the Bank 

Gross 

Advances: 

INR 4,147 Bn 

Deposits: 

INR 6,234 Bn 

CASA: 

43.22% 

NII: 

INR 31.5 Bn 

Operating 

Profit: 

INR 28.1 Bn 

PAT: 

INR 7.2 Bn 

NIM 

(Domestic): 

2.35% 

RAM +Govt. 

Guaranteed 

Adv. 

64.68% 

GNPA|NNPA: 

13.51%|3.35% 

Provision 

Coverage 

Ratio: 

86.17% 

Book value per 

share#: 

INR 133.97 

CRAR*|CET 1* 

15.07%|11.52% 

All figs for Q1FY22/ Jun’ 22 In INR Bn 

*incl. CCB; ^based on total business (total gross advances + total deposits) – Publically available financials;  

# incl. DTA/Reval Reserves; Source for awards : Annual Report :  

Multiple 

Awards 

Won 
HR Leadership Award 2021 

World HRD Congress 
APY Annual Award FY21 

For overall achieving ‘ per 

APY’ target 

Most Innovative Large 

Size Bank 

ETBFSI Excellence 

Awards 2019 

Best Public Sector Bank   

India Banking Summit & 

Awards 2019 

2nd Most Trusted Brand 

Reader’s Digest Trusted 

Brand, 2019- Banks 

category 7 
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Bank of India – Key Investment Highlights (1/2) 
To be included (last 3 years + 

Q1) 

• Total deposits 

• CASA book  

• Reduction in cost of 

funds/deposits 

• Granularity of Term deposit 

Book (if possible) 

• Any Key initiatives we want 

to highlight for growing CASA 

9,720.3 
10,106.8 10,154.0 10,268.7 10,375.5 10,380.8 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

Growing Total Business  
( Gross Advances + Global Deposits) 

Rs. Bn 

41.5% 

40.6% 

39.5% 

40.6% 
41.3% 

43.2% 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

Increasing CASA Ratio 

57.2% 

59.2% 

61.8% 
63.0% 

64.2% 64.7% 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

Increasing RAM + Govt. guaranteed advances 
(As % of domestic advances) 

26.5 
28.5 

31.0 
28.4 

20.9 

28.1 

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22

Consistent Operating Profit 

Rs. Bn 

1 2 

3 4 

9 
Source : Publically available financials 



Bank of India – Key Investment Highlights (2/2) 

-35.7 

8.4 
5.3 5.4 

2.5 
7.2 

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22

Return to profitability  

Profit After Tax (PAT) 
Rs. Bn 

14.8% 
13.9% 13.8% 13.3% 13.8% 13.5% 

3.9% 3.6% 2.9% 
2.5% 

3.4% 
3.4% 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

GNPA NNPA

Reduction in GNPA and NNPA 

83.7% 
84.9% 

87.9% 
89.3% 

86.2% 86.2% 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

Substantial provisioning done – 

Provision Coverage Ratio 

13.1% 12.8% 12.8% 12.5% 

14.9% 15.1% 

Mar' 20 Jun' 20 Sep' 20 Dec' 20 Mar' 21 Jun' 21

Improving capital ratios –  

CRAR 

5 6 

7 8 

51.6% 
45.2% 45.9% 

51.2% 

58.0% 

49.2% 

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22

Reduction in cost to income ratio 9 

10 

     Controlled slippage ratio and credit 

costs 
6 

0.9% 
0.1% 0.1% 0.1% 

2.1% 
1.1% 

8.3% 

0.8% 2.3% 

0.7% 

3.4% 

1.0% 

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22

Slippage Ratio Credit Cost

Note : GNPA -Gross Non Performing Assets; NNPA – Net Non Performing Assets Source : Publically available financials 
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Low Cost Deposit Base with Growing CASA 
To be included (last 3 years + 

Q1) 

• Total deposits 

• CASA book  

• Reduction in cost of 

funds/deposits 

• Granularity of Term deposit 

Book (if possible) 

• Any Key initiatives we want 

to highlight for growing CASA 

Bank has worked to sequentially 

increase its CASA Ratio while 

reducing bulk deposits 

Key Steps taken to optimize the deposit book  

Within TD – there has been a clear 

focus on granular deposits (< INR 20 

Mn) which have a lower cost  

5,209 
5,555 

6,271 
5,952 

6,234 

Mar' 19 Mar' 20 Mar' 21 Jun' 20 Jun' 21

Growing Deposit Base – Global Deposits  

This has resulted in a visible drop in 

the cost of funds and cost of  

deposits 

Rs. Bn 

 234   260   282   281   356  

 1,584  
 1,717  

 1,965  
 1,793  

 2,003  

Mar' 19 Mar' 20 Mar'21 Jun' 20 Jun' 21

Current Deposits Saving Deposits

43.4% 41.5% 41.3% 

CASA Ratio 

43.2% 40.6% 

79% 84% 88% 

21% 
16% 

12% 

Jun' 20 Mar' 21 Jun' 21

TD (<INR 20 Mn) Bulk Deposits

4.4% 4.2% 
3.8% 

3.4% 

4.5% 4.6% 
4.1% 

3.8% 

FY19 FY20 FY21 Q1FY22

Cost of Funds Cost of Deposits

Rs. Bn 

12 
Note:  TD - Term Deposits:  



17% 17% 19% 17% 19% 

15% 15% 15% 14% 15% 

17% 16% 
17% 

16% 
17% 

9% 10% 
13% 

12% 
13% 

42% 43% 
36% 41% 35% 

Mar' 19 Mar' 20 Mar' 21 Jun' 20 Jun' 21

Retail Agri MSME Government Corporate & Others

Asset Book with growing share of Government 

guaranteed Advances & RAM 
Stabilizing Global Advances 

RAM+ Govt. 

Guaranteed 

Advances  

65% 

3,829 
4,165 4,104 4,154 4,147 

Mar' 19 Mar' 20 Mar' 21 Jun' 20 Jun' 21

While gradually shifting the mix towards granular RAM and Government guaranteed Advances 

(Sectoral mix of domestic deposits)  

RAM+ Govt. 

Guaranteed 

Advances 

58% 

Rs. Bn 

13 



Diversified Corporate Asset Book 

Sector (INR Bn) Mar' 19 Mar' 20 Mar' 21 Jun’ 21 

% of 

domestic 

advances 

Infrastructure      510.5       544.5       586.9       588.7  16.04 

Basic Metal & Metal  products      138.8       135.7       143.9      126.6  3.45 

Textiles        83.4         84.2         79.0         77.7  2.12 

Gems & Jewellery        49.1         46.3         39.4         40.4  1.10 

Chemicals & Chemical  

products 
       66.9         44.0         50.4         51.1  1.39 

Vehicles, vehicle parts &  

Transport equipment 
       30.7         29.7        32.0         30.3  0.83 

Rubber, Plastic & their  

products 
       20.2         19.2         18.3         20.7  0.06 

Construction        49.7         44.1         46.2         47.3  1.29 

HFC & CRE     611.6       750.9       774.9      770.7  21.00# 

NBFC(Excl HFC)     265.4      263.7       323.3      317.9  8.66 

Other Industries      282.0      291.7       244.2      234.0  6.38 

Total   2,108.1    2,254.1   2,338.4    2,305.4  62.82 

Corporate Advances are diversified across sectors 

Improvement in rating profile 

Majority of new lending in infra has been towards 

govt. guaranteed State Electricity Boards (SEBs) 

26% 31% 

55% 
57% 

5% 
3% 7% 
7% 7% 

2% 

Jun' 20 Jun' 21

Govt. Exposure A and Above BBB Below BB Unrated

Govt. 

Guaranteed 

Advances & 

A and Above 

:88% 

*for total rated portfolio; #i non-RAM portfolio; # Comprises of 18% HFC and only 3% CRE 

Govt. 

Guaranteed 

Advances &  

A and 

Above: 

81% 

27% 

73% 

SEB (Govt. guaranteed)

Others

34% 

66% 

SEB (Govt. guaranteed)

Others

Jun’ 20 Jun’ 21 

14 



Improving Asset Quality………………….1/3 

Reduction in NPAs 

15.8% 
14.8% 

13.8% 13.5% 

5.6% 

3.9% 3.4% 3.4% 

Mar' 19 Mar' 20 Mar' 21 Jun' 21

GNPA NNPA

Automated system in place for NPA calculation 

Consistent increase in PCR 

77.0% 

83.8% 

86.2% 86.2% 

Mar' 19 Mar' 20 Mar' 21 Jun' 21

Falling slippages have resulted in reduction in credit costs* 
SMA position is also rapidly improving  

(Rs. 50 Mn and above) 

8.3% 

0.8% 

2.3% 

0.7% 

3.4% 

1.0% 0.9% 

0.1% 
0.1% 

0.1% 

2.1% 
1.1% 

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22

Credit Cost Slippage Ratio

42 49 

27 27 

73 
33 

Mar' 21 Jun' 21

SMA2 SMA1 SMA0

SMA Portfolio  

on Gross  

Advances 
3.5% 2.6% 

Rs. Bn 

15 
Note : PCR - Provision Coverage Ratio; SMA - Special Mention Accounts *Source : Publically available financials 



Improving Asset Quality………………….2/3 

Break up of NPAs segment wise 

Restructuring done under Resolution Framework 

FY19 FY20 FY21 Q1FY22 

Retail 3.0% 3.0% 3.2% 3.9% 

Agri 17.4% 18.4% 15.3% 15.7% 

MSME 17.6% 17% 17.9% 19.7% 

Corporate 18.6% 16.2% 14.3% 12.6% 

In INR Bn 
Implemented 

(As on Jun’ 21) 

Resolution Framework 1.0 59.6 

Resolution Framework 2.0 53.0 

Total 112.6 

In INR Bn – Jun’ 21 Amount 
% on Gross 

Advances 

One time restructuring (OTR) 73.7 1.8% 

SMA-2 (Rs. 50 Mn and above) 48.8 1.2% 

Total 122.5 3.0% 

16 



Improving Asset Quality………………….3/3 

Sl. Parameters (Rs. Bn) FY19 FY20 FY21 Q1FY22 

1 

NPA as at the 

beginning of  

Year/Quarter 

623.2          606.6          615.5          565.4  

2 -Cash Recovery 80.0           65.1            41.9              8.5  

3 -Up-gradation 41.6           13.0              6.4            20.6  

4 -Write Off 74.2           76.3            87.3            15.3  

5 Total Reduction (2+3+4) 195.7         154.4          135.6            44.4  

6 Addition : slippages 178.1         153.3            85.4            39.4  

7 
Gross NPAs at end of the 

period 
      606.6          615.0          565.4          560.4  

8 Net NPAs      191.2          143.2          122.6          124.2  

Movement Of NPA – Trending Downwards 

Adequate Provisioning for NCLT accounts 

100% 100% 
81% 92% 

RBI 1 List RBI 2 list Accounts Filed by
Bank

Accounts Filed by
other Banks

7 
11 

29 

Q1FY21 Q4FY21 Q1FY22

Strong execution seen towards reduction in NPAs 

Rs. Bn 

% provision held ( As on Jun’ 21) 

Total Provisioning – 91% 

17 



Capital Adequacy Ratio 

11.1% 
9.9% 

12.0% 12.0% 

3.1% 
3.2% 

3.0% 3.1% 

Mar' 19 Mar' 20 Mar' 21 Jun' 21

Tier II Tier I

14.2% 13.1% 14.9% 

Particulars (INR Bn) Mar’ 2019 Mar’ 2020 Mar’ 2021 Jun’ 2021 

Capital Adequacy - Basel III 

CET1 Capital         336.8          290.6          346.9          345.7  

Tier I Capital         338.7          291.2          360.4          359.2  

Tier II Capital           95.3            94.2            89.5            92.9  

Total Capital(CRAR)         434.0          385.4          449.9          452.0  

Total Assets     6,252.2      6,570.0      7,258.6      7,205.0  

Risk Weighted Assets     3,059.9      2,941.9      3,013.1      2,999.3  

15.1% 

Shareholding 
CRAR 

90.3% 

3.5% 6.1% 

Govt. of India LIC Others

18 

As on Jun’ 21 



Improving Digital presence 

1.3 

3.0 

4.3 
4.7 

Mar' 19 Mar' 20 Mar' 21 Jun' 21

5.8 
6.6 

7.4 7.6 

Mar' 19 Mar' 20 Mar' 21 Jun' 21

Internet Banking Users (Mn) 

Mobile Users (Mn) 

Share of digital transactions increasing 

33% 

51% 

77% 

Jun' 19 Jun' 20 Jun' 21

Strong suite of digital products 

> 10 Mn  

Users 
> 42 Mn 

Debit Cards 

> 52,000 

PoS 

Digital Initiatives 

 Digi Branches: 254 Select Branches converted to Digi 

Branches for meeting the demands of Next Gen Customers. 

 Activation of Growth Centers through Business Correspondents 

(BCs) called “Star Points” for expanding our outreach. 

 VISA Signature Debit Card, which is a contactless metal card 

having multiple benefit for customers, launched. 

 Cardless Cash withdrawal using UPI QR (QR Cash) has been 

launched by which our Bank Customers can withdraw cash from 

ATMs readily without the use of cards. 

 In line with the GOI initiative for cashless and digital nation, 

Payment gateway solutions provided for various government, 

PSU and autonomous organization (such as NHAI, National 

Seeds Corporation, RITES India Ltd, BHEL etc). 

19 

As per MEITY Scorecard – Bank of India ranked 5th out of 44 

Banks in India in regards to electronic usage by customers 
*Source : RBI for Debt Card & PoS data 



Pan India Presence with strong Global Reach 

Strong Global Presence 

Strong focus on under banked areas – Rural & Semi 

Urban 

36% 

29% 

16% 

19% Rural

Semi-urban

Urban

Metro

<50 Branches 

5,084 domestic branches 

5,426 ATMs 

50-100 Branches 

100-200 Branches 

200-500 Branches 

8 

103 
216 

8 

136 156 
51 

500+ Branches 

856 

66 

254 

61 

440 

519 

367 384 

1 

2 

149 

64 

161 

19 

35 

10 

100 

344 

2 

5 

2 

4 

2 13 

4 

50 

1 

As on Jun’ 21 

Bank of India has presence in major global financial centres such as 

New York, London, Paris, Singapore & Hong Kong 

> 102 Mn customers 

491 

20 



Experienced Management  Team 

Shri Atanu Kumar Das (MD and CEO) 

 Designated as Managing Director and CEO of the Bank on January 20, 

2020 

 In the past, he has served as a General Manager of Vijaya Bank 

Shri P R Rajagopal  

(Executive Director) 

 Appointed as Executive Director of the 

Bank on March 18, 2020 

 In the past, he has served as a General 

Manager of Union Bank of India and 

Executive Director of Allahabad Bank. 

Ms. Vandita Kaul (Government Nominee Director) 

 Additional Secretary, Dept. of Financial Services, Ministry 

of Finance , Govt. of India 

 Appointed as as Government Nominee Director of the 

Bank on 13.05.2021 

Shri P.N. Prasad (Shareholder Director) 

 Elected as Shareholder Director of the Bank for a term of 

3 years w.e.f. October 25, 2020 

Shri Subrata Das (RBI Nominee Director) 

 Appointed as a Non-Executive Nominee Director of the 

Bank on August 13,2019 

 Regional Director, Telangana & AP , RBI 

Shri Swarup Dasgupta  

(Executive Director) 

 Appointed as Executive Director of the 

Bank on March 10, 2021 

 Handled managerial positions in the 

Bank both at corporate office and at field 

level 

Shri M Karthikeyan  

(Executive Director) 

 Appointed as Executive Director of the 

Bank on March 10, 2021 

 In the past, has served as a General 

Manager of Indian Bank 

Ms. Monica Kalia  

(Executive Director) 

 Appointed as Executive Director of the 

Bank on March 10, 2021 

 Previously associated with Union Bank 

of India as Chief General Manager 

21 



Way Forward & 

Growth Strategies 
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34.8 

29.4 

31.4 

Q1FY21 Q4FY21 Q1FY22

Improving Financial Metrics 

Sequential Improvement in Net Interest Income in recent 

quarters 

136.6 

152.6 
142.7 

FY19 FY20 FY21

Led by decreasing interest expense due to reorientation of 

deposits towards low cost CASA and Granular TD 

271.1 271.0 263.3 

FY19 FY20 FY21

Along with rise in other income 

67.5 

63.9 

61.8 

Q1FY21 Q4FY21 Q1FY22

46.6 

67.1 

74.4 

FY19 FY20 FY21

17.1 
20.5 

23.8 

Q1FY21 Q4FY21 Q1FY22

Leading to increase in Operating Profit and return to 

profitability 

80.9 
115.2 108.7 

FY19 FY20 FY21

28.5 
20.9 

28.1 

Q1FY21 Q4FY21 Q1FY22

-55.5 
-29.6 

21.6 

FY19 FY20 FY21

8.4 

2.5 

7.2 

Q1FY21 Q4FY21 Q1FY22

Operating Profit 

PAT 

Rs. Bn Rs. Bn 

Rs. Bn 
Rs. Bn 

23 



Key Growth Strategies 

Targeted growth in 

business 

Digital 

Transformation 
Risk Management 

HR & Leadership 

Management 

• Additional specialized 

credit processing centres 

for Retail, MSME and 

Agriculture advances 

• Focus on Govt. business 

• Launched GST based 

Financing to MSME 

Borrowers 

• Door Step Banking (DSB) 

through Universal Touch 

points (Call Centre, 

Website and an App) has 

been introduced 

• Utilize data analytics for 

lead generation 

• End to end digitalization 

of loan processing 

• Partnership with fintechs 

• Digital Lending through e-

platforms 

• Document Management 

Service introduced for 

optimizing internal 

processes 

• Tech-driven Credit 

Monitoring System for 

tracking of ‘Early Warning 

Signals’ implemented. 

• “Enterprise wide Fraud 

Risk Management” 

framework for real-time 

fraud monitoring being 

developed 

• Dedicated centres formed 

in each Zone for 

Recovery, NPA reduction 

and credit 

monitoring/trigger 

management. 

• Focus on Job Family, 

Performance 

Management System, 

Talent Management, 

Leadership Development 

• Star Anveshan- For 

Employee Engagement & 

Connect, a special Survey 

launched. 

 

 

24 



Vision & Future Outlook 

25 

Expand the Bank’s Retail, Agriculture and MSME (RAM) lending profile by 

leveraging its existing customer base 

Continue to contain funding cost by sourcing low cost deposits such as CASA  

Focus on improving asset quality and containing NPA levels 

Leverage technology to increase cross selling opportunities, reduce cost and 

enhance customer experience  

Improving our Risk Management Systems to ensure long-term sustainability of 

our business 



Annexures 
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Profit & Loss Statement 

(in Rs. Bn) FY19 FY20 FY21 Q1FY21 Q1FY22 

Interest Income 407.7 423.5 406.0 102.3 93.2 

Interest Expense 271.1 271.0 263.3 67.5 61.8 

Net Interest Income 136.6 152.6 142.7 34.8 31.4 

Non Interest Income 46.6 67.1 74.4 17.1 23.8 

Operating Income 183.2 219.7 217.1 51.9 55.2 

Operating Expense 102.2 104.5 108.4 23.4 27.2 

Operating Profit 80.9 115.2 108.7 28.4 28.1 

Total Provisions  168.1 161.2 76.4 15.1 17.1 

Profit Before Tax -87.1 -46.0 32.4 13.3 11.0 

Tax Provisions -31.7 -16.5 10.8 4.9 3.8 

Profit After Tax -55.5 -29.6 21.6 8.4 7.2 
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Non Interest Income 

(in Rs. Bn) FY19 FY20 FY21 Q1FY21 Q1FY22 

Commission/Exchange & Brokerage 12.4 13.6 11.1 2.2 2.4 

Profit from Sale of Investments -4.4 5.9 25.5 9.1 9.4 

Profit from Exchange Transactions 13.1 15.0 18.9 3.3 7.5 

Recovery in W/o accounts 9.7 17.8 5.3 0.3 1.7 

Other Non Interest Income 15.8 14.9 13.7 2.1 2.7 

Total Non- Interest Income 46.6 67.1 74.4 17.1 23.8 
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Balance Sheet 

(in Rs. Bn) FY19 FY20 FY21 Q1FY22 

CAPITAL & LIABILITIES  

Capital             27.6              32.8              32.8              37.0  

Reserves & Surplus           389.2            405.4            424.1            458.5  

Share application money             46.4                       -                 30.0                       -     

Deposits       5,208.6        5,555.1        6,271.1        6,233.9  

Borrowings           442.4            397.5            324.6            300.2  

Other Liabilities & Provisions           138.0            179.2            175.9            175.5  

Total       6,252.2        6,570.0        7,258.6        7,205.0  

  

ASSETS  

Cash and balance with RBI           292.4            292.4            607.0            447.7  

Balances with bank and money at call and 

short notice 
          655.8            572.2            658.8            762.9  

Investments       1,476.4        1,585.7        1,872.5        1,872.5  

Advances       3,410.1        3,688.8        3,656.9        3,706.1  

Fixed Assets             89.2              89.8              89.1              89.0  

Other Assets           328.5            341.0            374.2            327.0  

Total       6,252.2        6,570.0        7,258.6        7,205.0  
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Net Worth – Book Value per share 

Book Value Per Share  Rs. Bn  

Sr.No. Particulars  Jun' 21  

A Share Capital                           37.0  

B Share Application Money Pending allotment                             0.0  

C Reserves & Surplus (excluding Revaluation Reserve & FCTR)                                -    

i) Statutory Reserve                           76.3  

ii) Capital Reserve                           30.5  

iii) Revenue & Other Reserve                           86.0  

iv) Special Reserve                           26.2  

v) Share Premium Account                         141.3  

vi) Investment Fluctuation Reserve                             6.7  

vii) Profit & Loss Account                             7.2  

  Total C                         374.2  

D Total Capital (A+B+C)                         411.2  

E Less : Miscellaneous expenditure to the extent not written off                                -    

i) Deferred Tax Assets                         130.3  

F Total Deductions                         130.3  

G Net Worth (D-F)                         280.9  

H                                  -    

i) DTA                         130.3  

ii) FCTR                           21.8  

iii) Revaluation Reserve                           62.4  

  Total H                         214.5  

  Net Worth (G+H)                         495.4  

                                   -    

  No. of Shareholders                             3.7  

  Book value per share in Rs.                       133.97  30 



Thank you 
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