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Obligations and Disclosure Requirements) Regulations. 2015

Dear Sir,

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and
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Unaudited financial results for the quarter and half year ended on 3Oth September, 2O2O

which were duly approved in the meeting of the Board of Directors held on L2th November,
2020 and published in newspaper on l-4th November, 2O2O viz. Business Standard
Newspaper
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6 ciuilians, 3 Army personnel
killed in l&K in Pak shelling
lndian Army released videos showing damage to Pakistani infra along LoC

51ll'l!l'r11 l"lil'lr'"'
.n urr \erurrry li,rLL- l,r r$,riil.l (!!'
k,nr,rr*r,,r,rul,Lclrll(l rnnr,lrrlL

I .r:.'n-lifu vilrriun\r, r.',i,,iru,,nLl
(.{rNr on tiihv rs t)rki{aD irrensi
rl.d.(Li hordel slrcllirrg lkrrg rhe I-ine
ol (tnilrol ll r{l) brtr!e.n (i,,!z !rxl (lri
.r.kns rnd rn rct.lixtk)r. tndirn roops
irllicrrd crilillrirs rnd.Irsed crtensivc
drnrrg! ro l,Jkistril Ailrry ! lrl'rsruc

lhe lr(ian lrnry rrlcased vid(os
Jrowrng dro (laDnt. ro PrkisIrili rn[.
{ru.rurc rlors lhc t.oO inch(litrg sever

rl rnrilrun(ion rhrnrps, l()t. dunrps ui1
nrrllitle rer(nisr' l.urch pilds. lhc
nuntrxJ ol crsuxltieson tlrr l,rki$^ni sillc
\vrs not tilnrediarcly knoNr.

'l'hro! ln(lirtr r\nny t.rvnlnel, r llsll
nil) irsp.ckr.nd sixcivrliilrs werc killed
whikr lbur s(urty iorces t)o$nDel and
eisht civilians rvcre iniurcd.

Sritrrgrr bxsed delbrc! !pokesnritr
(r, Rrieilr lirlia srkl PakBlril ilsed nror
rrrs rnd odrerrv.apons rnd delibcrarely
tusered civilirn rrc.,s.

I hc lndirn roops !etrhrrrd srrunglv
.xusiilg c.$rrlties and $il)stailixl drnr
.ge ro l)rkisran Arnry's inlrilsrnlcrur.
rcrossthe l-oc. hc sakl.

''SoveI.l rnnrilniti0n duDrPs. l:oL
dunUs and iltriltiplc tetrori{launcl) tilds
havebecD drnugtd," hesnil.

'I,.ki$an nritinted unprovokcd cerr
lire violation rloDgthe t.oC Iread rcrosr
ntrilridesccrorsio include l)r\enr, l(cran.
tlii xnd Nru8am. l'hree ln(lian A' nty{,
diersl)ave been killed in ilcrn)n rnd il)re(
$ndicrs iDjrtr.d," Col Knlia ltid. rddt'g
rhr nrrion s.lutei their supreme srcri

Alnro$ rll llSI:untsrknrCilro Lo(

NDA to meet on Nov 15 to declare Nitish as leader
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Dcltncc spokcsnm says Pddsrm uscd
nro.tus and olhcr w.aFns ard
dclib(arcly targctcd clvlll!n a.cL\

lhc vlleos Itowrd P.ki$.ni uoops
burl(ers and rnrnrunIion burliers gct
ringdan[ged in Lnlixn Anily r.rim.

l!ocivilians lvere killed ir (xnrrlkote
\eci(n, rlso in (lri, while il wonl.rn \vrs
killed in lhlliolc xrca ir Ilrii l,!er sccktr

'l hey srkl april fronr v.rrious plxces Lr
tii, ilrr.!rsellrr virarnDs$rr. r.poftd
lionr lzmaqin Qtrczscrmrolllanililxtra
distr icr aild (er.n s.c(trol (ilp\v.ri dis
iiici. A dellnce olficirl in .JaDrrru srkl
l,xki$ani tooF vnnarrd ceaselirc nvicc
rn Poonchdisrict. 'Aronn(l l3{5.rd 1445
hours todry, Pakistaili .rnry initiated
unlruvokrd .crsofirr vnrrtion by lting
\vilh !Mll amrsudsheUlrsivillr nrortus
rlotrg Lo(l jn scc(xin silNtian ir lbotrch,
hr stiil.adding lndinn troops reuliated in

llrilier, (ri (rlia s rxl ilrc Ailily fo,kxl

xn inlilt'.lion bll. \vhich trrs rtrled l)y
rho .cr{rfrrr vnnrrnnr. xknrg rh! t-o(l itr

'susprcious rilov0illenr $rs ol)sovld
by our rknl)s rr Ihr lbrNr(l p$s ilong
rfr, Lrn: in (.rrn \c.k)r rin norih
(rshnrir's (upwrra district) (od.y llre
nrq)rded inlillrrrnrr bnl sas riiled b!
ik,il lroots," ho sxil, i,lling

l'his vxs lhc secor(l irlliltrrt,ol
.{lcnrDr wiihin r$c!k. l h.uiliuunsr.
.tsJul bkl itr Nlnchil serLo! durins thc
nilervrning night ol h"o!tn'ber 7 8 wrs
tailed nr wlricI ilr0e nrilililns scrc killed.

'lhr.r ArD'y sokliets. includinS r
Caft.ir. rrtrl r tls|,il\vrn ril$ lon rhcir
li!es duLing thc optrrrbn.

In Ncw l)elhi. llSI ollicr.ls srkl Sl

R.k.sh Dovrl. ic, defloye(l.t dre krces
.utillery br(ery rl rhe Lo(: in Ihrrnnrllr
\uskill.d rlier hesu$rined hr.d inrrry
nr the iirhs rrourtrl lil5 hours

Cons.ble vxsu l{aia nr*al)ed Irn n er
inlnies on his rrnrs iltrd chlcks. I lo lvrs
drpk)ytd rt the sxnre lbrwr(l delerded
locrtion. they sri(1. xddingdrc constrble

rrcing htrvnrB llring $ncc nron'ir'8 rnd
rr ellectwe retalirtion by rh€ Ircops,
nrrillcry rcgiDrcnl rnd s'tTort wrapons
hils bern Nn'nrcd. r srnbrolllctr ot rhc

-l'hc 
BS| won<s 

"ndcr 
ilreop$rrtxill

rorrDrrnd olthe r\ nry rt Ure Lo(i.
'"l hc Sub Inn)ec(trhrsnrildc $Unenr.

srcrifice tr hreofth(y whilc laclrghcwy
.4srlirt virNlion lronr rhe cnenry. lhe
$il) olfrcer \eas x resnl enr (tr Il i$ri l(e{r i n
txrrrxltand and joined dr. bo(ler lbr.c
in l00l.'thc olficcr slkl.

Dovil is suil,ivcd by his tntlrcr. tril!
rn(latrine ylxr okldrughrrr,lte\rkl.

fs,.:
) FROM PA6E 1

Govt tells PSUs

to pay highet
early dividends
"lr hrs. however. bcn obstrv.d Ih.t
nrany !SL,s usunlly constlcr oil1y prying
nritrimunr dividend .(cotuling to thr
guilclin.s. l,sus.rc rdvisrd to strive lbr
p.ying higler divklends. Lrking into
rccotrni relNNnr licktrs like Irolitrbility.
catex requ henen ts t! [h du! levcrrgi ng,
.rsh or rrsrrv.s. Jnd ner \!orth." the
l)lltNl advisry $atrd.

Devendrr Prilt. chiel ecoilonrist, India
larthgs & Rrse.rch, vinl: I'his Dtove is
nuinlv rs becxuse of the sovenNcnt's
liuncial position. lfthe outSo by state
o\vtred fi ilnsisgiven rn svoor lbDr h$rll
mrnts, rililrerth.none, conl)rnies Nill lr
nble to rrrintain betrer cildr flolv ilr(1 ir
wrll rvokl rny abnlil chrnge iD the gov
!r nnrenfs bon owi ng rtqu i knrents. It wi ll
nol hxve.ryadverse LnDrct oil t[e boild

DIIAI1 siil rhat only l,SUs withont
any possibility' ol divlleild pryout.
rccordina to the ilriilinnrm Drescribed
ronils. crn pry in(ernn divnlond nnnual
lydunng o.tobcror Novenil)rr brsed on

frojecred profit aliertnx. lvith (he declr
ratknr oi\!cond quilreily r0$r[s

"A eoDsisrcnt divnlcnd policy woukl
also hell rcvive invcstor interest.nd
inlxove nrirker sentin)ent lor central
public sec(x enteDrises stocks, as prac
ricabiliy in rtguhrorqurrtedydivkknd
prynrenr woukl xlrrn( qurlily in!.$ors
rocenurl public sector enieq)risessto.ks
xnd retain ilreir in dre hope ol r llnrre
divileDd,' ilr! l)ll,AM rdvi$ry $rred.

l he Bovertnrertrcollected l4-6 trillion
iionr uxcr in dre l[* six nrooths ol this
fiscrl yenr.32.6 Ercent lower(hnn in the
srnre perlxl ol :o!910. Pstls frid
a 13.000 crore rs di!klends tr lOlT 18.
vhi.h w.rt troiected ro go ilt rolf8.00o
crore iil lOlS 19, rcco(lingto revised rsti
nn( cs. l hc govtr n nr0nt $BCIcd l(r,l)Oo
crorc under this htrd this fi scnl yQr.

r\joltr nreetingol the Nl)Alcg
rs!rnu! psrry \ull bo her. hokl
onSilr(hywhere Nili{r linn'a'
t!il1 he (l(rrai rs irs lcr(kr rt

wrsdcckled 0D linlrv
lhedlcisiolt!rs(rkcrrrrn

''ir'lbnnrl' nrcetinF ol h.derr
ol rhr lour !DAeonsritrrenls in
llihrr nr!.,lll)), lUl), I lAIl ud
Vikas\heel hsrar lhrty(vlP)rt
ih, r,rnhr\'.1( hrt NlnrL{nr
IinilrrL'l he ilrcuing!vi11 sril
it ll:3o pnl orr Surtrlxy,

Noleniler 15 \vhcrc nll hlr(llcr
d..i$ons will be r.ku, chiel
nli,risrcr elect Krn'.r. r!ho

Il.xlsos'ililtcDrrrnI$art
crbi net will ho[ ns h$ nuer I)g
n' Iheevening!vhererdecisiol
or drcdIiohtrionoltheasrn'
bly, rhorcn'rr. ol!vhi.h txfire\
on Nolenl)c.19. will lr l.keil.

''l'hr-.. lbrnrxltics hxvr ro h
conIrelcd betore dre Ltrillion
ota nesgovenrnrenr.'l hc crb

i nefs r econn D!ndrr nnrs \vi ll lr
lanv.rded to rhr golenror
ivlroso nrrrcvrl will lr lblk\!!d
byoilrcr{cpslcrilirgr)rheLr
nrxrion ol r rew govtrnnrcnt,
(unrirr rddcd. l)r\t(e rhc lUlr
enrerprgrsthe largesl l)riyir
t[crnling.]Uan.twnI 74 scils.
,ll nxtrr ilr.n thr.,l){ti), rhc top
lerderslrif ol the sr,,ron pilrty.
Itc[Lhrg |!l Nrrendrr N1uli.
hrs cnrphrricilly ondorscd
(urHirsrhor.rr(:M. m

ro scalr nll tirrd highs.-lhis shrrp
sNing rs rhc high.sr sincr loo9 lor
Sanrvat 1065) dnring tl)e rfteilnath ol
the gk)bNl iiDrn.i.l crisrs.

"Srnrvnr 1076 wrs a nnhue year wc
siv the markels hit rc.ord highs, hll
sh.rply, rnd then scale ne\v hishs
rgnin. Nc saw dre rerl picluro ofgrccd
rnd tuar. wc s.trv a buU arxl. bear cycle
in r iinglo ycilr,' Rnrnrdro Agra\vnl,
co lbunder. cl'ri'nrnn. Nlotilal Os\val
|inancialservices,silkl. lheyerrwrs
krnrinis.onr ol Lrhman rrisis. loot
Ol, and l99l 93. A bis cr.sh so\es the
secdbabullnrn."

'lhe recovery prth lor t[e ilrarker
rlier thc previous crisis wrs grrdual.
Ilowcvcr, th,s rinre, thc tall rnd rhc
rebound was equally 9rirp. thxnks ro
the rggrcsrive sliDrulus rncasures tilk
enbyglobrlceilrrrlbrnks, pilrrictrlrr
ly the us |cderrl Rcsrrvr.

Many were leli doubting thc viabil
ily of rhe rally, giv.n Ihe d.magr to
the econonly rild the reco(l high
trice to rarnin8s scaled by tlre n)ar
kers due to the thrrp dent in corpo

'Valuatioil is always a mediunr to
long ternr prranroter. lD rhc short
iernr. onc nrrkcs n)oney ont of flows
ind 5enriDretrr. l he valurtion iakes r
brcksear wheD tlle seiltinrent.nd
nows rre ovenvhclnriDslv rostivc," U
R llhat, difuctor, l)Nlton Cxpital, sii(I.

Overseas inves(trs poured in closc
to $lO billior donrc{ic siocks duriilg
Sanrvrt 1076. lhe S)ilrp rnflolvs wcre
crcdited io ncar zorc itrtcrest rrres rnd
xBBressi ve bond bDvi nF rtrogranr nrr i n
rhr devrloftd lvorld.

Experts rrid returns lor Srnrvrt
lO77 could be sinrilar rc rh! yoxr gonr
by btrt the volrtility could be lir less.
cilen the $tellrr reurils. invc$or s \vill
be hopelirl ol thr ecoroilric picking

''we rhitrk capitnl rlolvs resultitrg
ftoilr inrpro!ed risk \entinrenr !vill
dilvt stocks iD rhe ilcar ternr.
lilrprclenr.nr ir s!nrinrcnl xrn'nd thr
pxndrnric and inrtroving lriglr lr.
qurncy grct!th indicalor\ rnd eorpo

'rrr 
trrnings is tl'e r.onon'y opens

rt.ould lerd ro n'rrkrr olttlooking
potrilrixl gro\!th corccrrs thilt crr
em!rg! over rirn..' srion Nlukhoiee.
heid ol equiLy 

'.stn'ch. 
Norilurr

lrdin, srid. I lis lir nr pr.(licts rhr Drxr
k.r ro g.in 7 por .rnr bv rl'c rld ol

l-ow rnlcrosr rrrcJrnd Iltler in th.
vhrtc Housc rs oxtccrcd lo l(cc! (hc
rqDiry por boiling wrll inro rhe trexr
y.ri. lloNrver, corporrt. rrrnings
gro\r(h !!ill l,e rr inrporrrrr lrc()r in
dr[,ingnlrdier\. Ncxtytrrtl'erDnilt(
ilrovcnrrtrr !vill,1!Irr(l upon ernrngs
g(^vth, Nlrrther the low irterest r.tr
rcerrrro !orlirilcs, rlre generrl li!
uniiry iI rlr. systrrn in(l \vl'cth.' thr
globrl iiilrrrn)n hvou!s rhc.nrerging
n'rrlQts,' srnl ,\gr r\v.1.

Jewellers see
Dhanteras sales
rise 33%

Itom dre lows of Nl.rch. the beirch
nark indices have rnllied 70 per cent

oo at

Nlile goklbuye$gor ll percenr renrns
itr la$ samvat(lo7s), it's brtn nrorr than
31 per cent h Sanvat 1076. 1'his is desl)te
the recent cotrecrion,'l'he h* tLile gokl
doliv.r.dsnch high rttr'nrswrsir sanrv.t
106Z saininsrs nNCh rs 36 Der cent.

.Consunrers havr br.n looking io
bri ns h ru spicknrsrcsr to rherr livcs \vh ilc
JropttrH tr $ores\vith hiHh sr,ity{.n
d r(l s. Nc havr sccn consc(Ncnt Iy il good
dhanterrs. l hedrof in gokl r.tes overlhe
prs few drys hrs rlso helt)ed." sikl Arun
Nrrayar, vice presllert, retail a ilrarker
ing. lani$xl.

Surendta Mehtr, nriionil secretiry,
Indian Bullion rnd.rc\vellersr\ssociation
(llUA), kxr.sr(] drt srleswdtgood rcro\s
il! counlry. llestlcs lall iD gokl pricc.
there \vere other Iiicrors, ioo, in nrnking
Dhrilrerns x srcecss. Denund $as acctr
mnlilring ovrr rh. pa* rrvcn ro.ight
nronths.s consunlers rvere nol ntovtrg
outrven rlier three nronthsollockdorvn.
Nichta rttl. 'l hat scrre hils rorv so[ened.
'lhe Nvo dry qxrad oll)hrnrerrs is rlso
he\ri ng I ighe r vo1 unres.'

'1 
1 re bull ion associatioil e$ i n rrtcs srg

Ee{ ibour 30 tonile ol gold \vrs sokl hsr
yeilr on the Dhatrtcras day. ts risen to
S 40tonne dristtne a.BBr tnt ris..
A trend that cailre oilt clerdy wrs drat
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lr(1ir rnd south r\si. rr l.ondon hrxd
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