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Investor Relation Center: Dena Corporate Center, C-10, "G" Block, BKC, Sandra (E), Mumbai - 400051

Tel No.: 26545318 / 19 / 20; Fax No.: 26545317; Email Id: irc@denabank.co.in

Ref. No.: DB/HO/IRC/036/2018-19

The Vice President - Listing
BSE Limited

Phiroze Jeejeebhoy Towe rs,
Dalal Street,
Mumbai - 400 001.

Dear Sir,

Date: 31.01.2019

Vice President - Listing
The National Stock Exchange of India

Limited, Exchange Plaza,
Bandra-Kurla Complex, Sandra (East),
Mumbai - 400 051.

Re: Outcome of Board meeting - Unaudited (Reviewed) Financial Results for the

Quarter I Nine month ended 31st December, 2018

We wish to inform you that pursuant to Regulation 33 of SEBI (LODR) Regulations,
2015, Board of Directors of the Bank at their meeting held on 31st January, 2019 at

Mumbai, inter alia, has taken on record the Unaudited (Reviewed) Financial Results of
the Bank for the quarter I nine month ended on 31st December, 2018. Copy of

Unaudited Financial Results in the format as prescribed by SEBI is enclosed with this
letter.

A copy of the Limited Review Report submitted by the Statutory Central Auditors on

the Unaudited (Reviewed) Financial Results of the Bank for the quarter I nine month

ended on 31st December, 2018 is enclosed herewith.

Press release in this regard is also being released to the press for publication in terms

of Regulation 4 7(1) (b) of the Regulations.

Thanking You.

Yours faithfully,

For DENA BANK

Amit Kumar

(Company Secretary)

Encl: As above
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Investor Relation Center: Dena Corporate Center, C-10, .Ci' Block, BKC, Bandra (E), Mumbai - 400051

Tef No.: 26545318 | 19 120; Fax No.: 26545317 Email ld: irc@denabank.co.in

The Vice President - Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Ref. No.: DB/HO/|RC103612018-19 Date: 31.01 .2019

Vice Prersident - Listing
The National Stock Exchange of India
Limited, Exchange Plaza,
Bandra-lKurla Complex, Bandra (East),
Mumbai - 400 051.

Dear Sir,

Re: Outcome of Board meeting - Unaudited (Fleviewed) Financial Results for the
Quarter / Nine month ended 31"t December, 20t18

We wish to inform you that pursuant to Regulation 33 of SEBI (LODR) Regulations,
2015, Board of Directors of the Bank at their mr-.eting held on 31't January,201g at
Mumbai, inter alia, has taken on record the Unaudited (Reviewed) Financial Results of
the Bank for the quarter / nine month ended on 31't December,2018. Copy of
Unaudited Financial Results in the format as prerscribed by SEBI is enclosed with this
letter.

A copy of the Limited Review Report submitted by the Statutory Central Auditors on
the Unaudited (Reviewed) Financial Results of the Bank for the quarter / nine month
ended on 31tt December,2018 is enclosed herelt'ith.

Press release in this regard is also being released to the press for publication in terms
of Regulation 47(1) (b) of the Regulations.

Thanking You.
Yours faithfully,

FoT DENA BANK

4+
Amit Kumar
(Company Secretary)

Encl: As above



Ramash C Agrawal & Co

Chartered Accountants

SQ 28, DDA Flats,
Gulmohar Enclave,

New Delhi - 110 049

ABP & AssociatQS

Chartered Accountants

11/A Bapuji Nagar, 2nd

Floor, Godabari Tower

Bhubaneshwar - 751 009

Kailash Chand Jain & Co.

Chartered Accountants

Edena, 1st Floor, 97

MaharshiKarve Road,

Mumbai - 400 020

Sarda & Pareek

Chartered Accountants

Mahavir Apartment, Third

Floor, 598, M. G. Road, Near

Suncity Cinema, Vile Parle

East, Mumbai -400 057.

Limited Review Report

To

The Board of Directors,
Dena Bank,
Mumbai

1. We have reviewed the accompanying statement of unaudited financial results of Dena

Bank ('the Bank') for the quarter/nine months ended December 31, 2018 ("the
Statement")' being submitted by the Bank pursuant to the requirement of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015.

The disclosures relating to "Pillar 3 under Basel III Capital Regulations", "Leverage
Ratio" and "Liquidity Coverage Ratio" as have been disclosed on the Bank's website

and in respect of which a link have been provided in aforesaid Statement have not

been reviewed by us. This Statement which is the responsibility of the Bank's

Management and approved by the Board of Directors, has been prepared in

accordance with applicable accounting principles generally accepted in India and the

prudential norms issued by Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters. Our responsibility is to issue

a report on the said statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, ''Review of Interim Financial Information Pe/formed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of Bank personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

3. The financial results incorporate the relevant returns of 20 branches reviewed by us,

and un-reviewed returns in respect of 1766 branches. These review reports cover

50.68% of the advances portfolio of the bank and 54.44% of the non-performing
assets of the bank as on December 31st,2018.

4. Based on our review conducted as above, subject to limitation in scope mentioned

above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results, together with the notes

thereon, prepared in accordance with applicable accounting principles generally
accepted in India and other recognised accounting practices and policies, have not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with

Reserve Bank of India Circular (2016-17/29 dated 28.07.2016 with respect of half

yearly/quarterly review of the accounts of Public Sector Banks) including the manner in

which it is to be disclosed or that it contains any material misstatement or that it has
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RameshCAgrawal &Co
Chartered Accountants

SQ 28, DDA Flats,

Gulmohar Enclave,

New Delhi - 110 049

ABP & Associates

Chartered Accountants
11lA Bapuji Nagar, 2nd

Floor, Godabari Tower

Bhubaneshwar - 751 009

Kailash ,Chand Jain & Co.

Chartered Accountants
Eden;1, 1st Floor, 97

MaharshiKarve Road,

Munrbai-400020

Sarda & Pareek
Chartered Accountants

Mahavir Apartment, Third
Floor, 598, M. G. Road, Near

Suncity Cinema, Vile Parle

East, Mumbai - 400 057.

Limited Review F{epoft

To
The Board of Directors,
Dena Ban(
Mumbai

1.

2.

We have reviewed the accompanying statement of unaudited flnancial results of Dena
Bank ('the Bank') for the quafter/nine months ended December 31, 2018 ("the
Statement")' being submitted by the Bank pursuant to the requirement of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015.
The disclosures relating to "Pillar 3 under Basel III Capital Regulations", "Leverage
Ratio" and "Liquidity Coverage Ratio" as have been disclosed on the Bank's website
and in respect of which a link have been provided in aforesaid Statement have not
been reviewed by us. This Statement which is the responsibility of the Bank's
Management and approved by the Board of Directors, has been prepared in
accordance with applicable accounting principles generally accepted in India and the
prudential norms issued by Reserue Bank of India in respect of income recognition,
asset classification, provisioning and other related matters. Our responsibility is to issue
a repoft on the said statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement

Auditor of the En " issued by the Institute of Chaftered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of Bank personnel and arnalytical procedures applied to financial
data and thus provide less assurance than an audit. We have not pe rmed an audit
and accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us,

and un-reviewed returns in respect of t766 branches. These review repofts cover
50,68% of the advances portfolio of the bank and 54.44o/o of the non-peforming
assets of the bank as on December 31o, 2018,

Based on our review conducted as above, srubject to limitation in scope mentioned
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited finarrcial results, together with the notes
thereon, prepared in accordance with applicable accounting principles generally

accepted in India and other recognised accc,unting practices and policies, have not
disclosed the information required to be disclos;ed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirerments) Regulations, 20t5, read with
Reserue Bank of India Circular (2016-17129 dated 28.07.2016 with respect of half
yearly/quarterly review of the accounts of Public Sector Banks) including the manner in
which it is to be disclosed or that it contains any material misstatement or that it has

3,

4.

q
,)?

/"q
ih

al norms



Ramesh C Agrawal & Co ABP & Associates Kailash Chand Jain & Co. SARDA & PAREEK

Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants

Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

[Kamal Ku. Chanqi??
Partner

M No058790

FRN 315104E

[Sa njay Ai11?,a?i:::-::

Partner

M No072867
FRN 001770C

For M/s Ramesh C

Chartered Ac-??\:;_"

For M/s Kailash ',JJ!lPDI?

Chartered Accmfi??iil:!I.:

Place: Mumbai

Date: January 31st,2019

RameshCAgrawal &Co
Chartered Accountants

ABP & Associates
Chartered Accountants

Kailash Chand Jain & Co.

Chartered Accountants
SARDA & PAREEK

Chartered Accountants

Reserue Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

For M/s Ramesh &Co For M/s ABP & Associates
Chaftered

ISanjay
Paftner
M No 072867
FRN 001770C

For M/s Kailash
Chaftered

lSaurabh
Paftner
M No L67453
FRN 112318W

Place: Mumbai
Date: January 31$, 2019
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REVIEWED FINANCIAL RESULTSFOR THE QUARTER/NINEMONTHS ENDED 31st December 2018

I<'in lakh)

Sr. Quarter ended Nine Months ended Year Ended

No Particulars 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

[Reviewed] [Reviewed] [Reviewed] [Reviewed] [Reviewed] [Audited)

l Interest earned (o+b+c+d) 205,297 217,973 225,978 648,132 686,485 893,223

(a}lnlerest /discount on advances/bills 132,164 142,398 153,414 424,827 451)19 583,291

(b}Income on investment 68,241 70,281 64,877 207,652 201,049 268,190

(c)Interest on balances with Reserve Bank of Indio ond
519 544 942 1,509 9,024 10,191

other interbank funds

(d)Othm 4,m 4,750 6,745 14,144 24,693 31,551

2 Other income 23,998 35,728 21,618 75,865 84,022 116,352

3 Tololincome (1+2) 229,295 253,701 247,596 723,997 770,507 1,009,575

4 Interest Expended 142,201 IH,4IO 156,021 438,199 488,955 645,641

Operolingexpenses (i)+(ii) 64,458 64,101 60,616 192,976 181.979 246.818

5 (il EmployeesCost 42,755 42,340 40,914 126,941 118,513 158,750

(ii)Other operatingexpenses 21,703 11,761 19,702 66,035 63,466 88,068

6
Total expenditure(4+5}

206,659 209,511 216,637 631,175 670,934 892,459
(Excludingprovisionsand contingencies)

7
OperatingProfit (3 . 6)

22,636 44,190 30,959 92,822 99,573 117,116
(Profilbefore provisionsand contingencies)

8 Provisions (otherthan tax}& Contingencies 41,406 86,783 !09,947 240,064 235,861 434,991

of whichprovisionsfor Non PerformingAssets 51,937 12,405 104,421 248,758 213,120 428,180

9 ExceptionalItems

10
Profit(+)/ loss(·) from OrdinaryActivities before lox (7-8

(18,770) (42,593) (78,988) (147,242) (136,288) (317,875)
. 9)

11 lox Exoense (923) (923) (40,981) (15,554} (66,515) (125,560)

12
Net Profit(+)/ loss(·) from OrdinaryActivities ofter lox

(17,847) (41,670) (38,007) (131,688) (69,773) (192,315)
(10-11)

13 ExtraordinaryItems (netof lox expense)

14 Net Profit(+)/loss(-)forthe period(12-13) (17,847) (41,670) (38,007) (131,688) (69,773) (192,315)

15
Paid up equityshore capitol(Facevalue oftlO/ · per

225,905 m.905 113,085 225,905 113,085 225,905
shore)

16
leserve excludingRevaluation Reserve (as per Balance

585,073 585,073 579,952 585,073 579,952 585,073
\heel of previousaccountingyear)

AnalyticalRatios

(i) Percentageof shores held byGovt. of Indio 80.74 80.74 61.53 80.74 61.S3 80.74

(ii)CapitolAdequacyRatio - Basel Ill 10.21 10.10 IUB 10.21 11.48 11.09

o). CommonEquilyTier 1 Ratio 7.62 7.63 7.11 7.62 7.11 8.81

b). Additional Tier 1 Ratio 0.00 0.00 1.86 0.00 1.86 0.00

(iii)Earningper shore (EPS)-NotAnnualised

BeforeExtraordinaryItems (netof tax expense)for the

period,for the year to dote and for the previousyear [in
?1

- Basic (0.79) (t.84) (3.43) (5.83) (7.44) (1806)

- Diluted (0 79) (l.84) (3.43) (5.83) (7.44) (18.06)
17

After ExtraordinaryItems (netof tax expense)for the

period,for the year to date ond for the previousyear [in

?l
- Basic (0.79) (1.84) (3.43) (5.83) (7.44) (1806)

· Diluted (0.79) (l.84) (3.43) (S.83) (7.44) (18.06)

(iv)NPARatios

Amount of Gross Non PerformingAssets 1,299.846 1,614,039 1.416,878 1,299,846 1,416,878 1,636,144

Amount of Net Non PerformingAssets 614,747 690,238 756,420 614,247 756,420 783,878

Percentageof Gross NPAs 19.77 23.64 19.56 19.77 19.56 27.04

Percentageof Net NPAs 10.44 11.70 11.52 10.44 11.52 I t.95

(v)Return an Assets (Annualised)[%) (0.63) (1.44) (1.27) (1.51) (0.77) (1.59)

REVIEWED tltlANClAt RESUI.TS F0R THE 0UARTER/NINE lvloilTHS ENDED 3lst Detember 2018

({ in lokh)

Sr,

No Porliculors

Quorter ernded Nine Months ended Yeor Ended

3 l. | 2.20t I 30.09.20r 8 3t.t 2.20r 7 31 .1 2.20 t 8 3r.t2.20t 7 3r.03.20r 8

lReviewedl lReviewedl IReviewed] IReviewed] lAudiredl

Inferesl eorned (o+b+c+d) 20s,29i 211 .9t'.: 225,978 648,1 32 686,485 893.22i

0) Inleresl /dis(0unl 0n odvonres/ bills I 32,1 64 r 42,398 | 53,4r 424,821 451 .71 { J83,29r

b) ln(ome on inveslmenl 68,241 70,281 64,8i 201,652 20r,04{ ?68,r 90

ld lnlerest 0n bolon(es wilh fleserve Bonk of Indio ond

Dlher inlerbonk Iunds
5t9 544 94 1,509 9,021 I 0,1 9l

d) 0lhers 4 313 4 75t 614 I 4,1 44 24 69 31,551

2 llher in(ome 23,998 35 12t 2r,6r 75,865 84,02 r r 6,352

3 folol inrome {l+2) 229,295 253,70r 247,59t 723,99'l 7t0.501 |,009,575

4 nleresl [xoended I 42,201 | 45,4t( 156,021 438 r 99 4 8 8,95 645,64r

5

lperolinq expenses (i)+(ii) 64,458 64,10 60,6r 192,916 181,97 246,81 I
i) [molovees Iosl 42,755 {2 34( 40 9r I 26,941 I I 8,5r I 58,i50

iil 0lher ooerolinq expenses 21,703 21,76 I 9.70: 66,035 63,46t 88,068

6
folol expendilure (4+5)

[xdudino orovisions ond ronlinoencies)
206,655 209,s I l 216,63 631,1 7! 670,931 892,459

I
lperoling Prolil (3-6)

Pr0fil bef0re 0r0visi0ns 0nd (0ntin0en(iesl
22,63t 44t,1 90 30,95! 92,82i 99,5f 'l ltT,ltt

I 'rovisions (olher lhon l0x) & (0nlingen(ies 4r,406 I 6,78 3 I 09,94 240 064 235,861 434,99r

rf whirh provisions for llon Performinq Assels 51,937 12,405 r 04,421 248 758 2l 3,1 2l 428,r 80

9 [xceplionol lfems

0
Pr0fif (+)/ l-oss (-) from 0rdinory Adivities belore lor (7- I
-9)

(r 8,770 (4 2,5931 (78,988 lt4t,242 (r 36,288 (3r 7,875

il ox Exoense (9231 (923 (40 981 {1 5,554) t66,51 5 (r 25,560

l2
lel Pr0fit (+)/ l-oss (-) from 0rdinory Aclivilies cfter lox

r0-lr)
lv,847" (4r ,670 (38,007) (r 3r ,588) 169,773l, (r 92,3r s

l3 :xfr00rdin0ry llems (nel 0f t0x ex0ense)

l4 {el Profit(+)/ l-os(l for the peri0d (12-l 3) (17,847" {41.6701 (38,007 (r 3r,688 169,173 0 92,3r s

l5
Poid up equily shore ropilol (Fore volue of{l0i - per

sh o re)
125,905 1"t5,90: r I 3,081 225,905 I I 3,08i 225,905

l6
leserve exduding Revoluotion Reserve (or per Eolonc

iheel of previous 0c(ounling ye0r)
585 073 58:t,073 5 79,95 2 5 85,0 7: 519,95',) 585,07i

t1

Anolvticol Rotios

i) Percenloge of shores held by Govl. of Indio 807 807 51.5i 80 74 0 t.): 80.7,

ii) (opilol Adequoty Rolio - Bosel lll 10.21 l0l il4t 0 2l r4t il0
o). (ommon tquily Tier I f,olio 16 76 7ll 161 7l 8 8r

b). Addilionol Tier I Iolio 00 000
'| 

8t 00( r8( 00

iii) torninq per shore ([P5)-Not Annuolised

Eefore [xlroordinory llems (nel 0f lox expense) for lhe

period, for lhe yeor lo dote ond for lhe previous yeor [in

tl
- Bosic (0 79 (r.04 (3.43 (5 831 u.44 (r0 06

- Diluled (0 79 (r 84 (3 43 {5.83' 17.44 fl 8.06

Affer [xtroordinory llemr (net 0l l0x expense) for lhe

reriod, for lhe yeor lo dole ond for lhe previous yeor [n
t1

- Bosic (0 79 il84 (3 43 {5.83 17.44 il8 06

- Diluled (0.79 (r.84 (3 43 (5.83 744 il8 06

ivl NPA Rolios

Amounl of Gross Non Performinq Assels 1.299,84t t,6t 4,03r t,416,878 r,299,846 r,4l 6,878 1,636,1 4,

Amounl of Nel Non Performino Assels 614,241 690,?31 756,42( 614,241 756,4t( 783,871

Per(enlooe of Gross NPAs 9ti 23 6' 19 5( 19.71 l9 5( 220

Per(enlooe of Net NPAs | 0.4r ll7 I 1.52 I 0.44 11.52 t9

v) lelurn on Assets (Annuolised) [%l (0 63 il.44 (r.271 {l 5l (0.771 0.59'



Segment Wise Result

I? in lokh)
Quarter ended Nine Months ended Year Ended

Sr.
Particulars 31.17.lUlB 30.0Y.lUIB 31.17,lUI 1 Jl.12,lUIO 31.12.lUI 1 31.1)3,lUI 0

No
(Reviewed) [Reviewed] [Reviewed] [Reviewed] [Reviewed] [Audited]

1 Segment Revenue

a). TreasuryOperations 76,220 74.583 74.058 223,141 248.101 321,100

b). Corporole/Wholesale Banking 82,787 87,162 91.508 256,339 270.703 356,914
c). Retail Banking 59,278 69,085 67,849 197,396 203,832 264,922

d). Other BankingOperations 11,010 11,871 14,181 47,121 47,871 66,639

Total 229,295 153.701 147,596 723,997 770.507 1,009,575

less: Inter ?egmenlRevenues

Income from Operations 229,295 253,701 247,596 723,997 770,507 1,009,575

2 Segment Result (Profit Before Tax)

o). TreasuryOperations 33.558 2,248 10,065 43,748 50,073 60,256

b). Corporate/Wholesole Bonking (31.704) (11,338) (72,391) (89,479) (140,677) (278,590)

c). Retail Banking 5,878 (9,696) 4,945 (36,171) 3,412 (19,362)

d). Other BankingOperations 8.772 16,543 10,616 31,667 31,715 40,455

Totol 15,504 (12,243) (46,765) (49,235) (55,477) (207,241)
lm: UnollocoledExpenses 34,274 30,350 32,223 98,007 80,811 110,634

Toto! Profit/(loss) before Tax (lB.770) (42,593) (78,988) (147,242) (136,288) (317,875)

fox Expen1e1 (923) (923) (40,981) (15,554) (66,515) (125,560)
Net Profit (17,847) (41,670) (38,007) (131,688) (69,773) (192,315)

3 Segment Assets

a). TreasuryOperations 4,310,252 4,426,703 4,312,I 25 4,310,252 4,312,125 4,379,466

b). Carporate/ Wholesole Banking 3,903,371 3,627,288 4,151,676 3,903,371 4,151,676 3,987,713

c). Retail Banking 2,169,607 1,398,566 2,556,825 2,169,607 2,556,825 2,690,994

d). Other BankingOperations 424,161 419,871 559,493 424,161 559,493 573,411

e). Unallocated Assets 591,199 m.m 396,096 592,199 396,096 454,386

Total Assets 11,399,590 11,462.G22 11,976,215 11,399,590 11,976,215 12,085,980
4 Segment Liabilities

a). TreasuryOperations 4,642,804 4.782.387 4,682,766 4,642,B04 4,682,766 4,765,443

b). Carporote/Wholesole Banking 3,839.364 3,656,748 4,090,762 3,839,364 4,090,762 3,939,447

c). Reloil Banking 2,080,654 2,178,250 2,394,077 2,080,654 2,394,077 2,430.752

d). Other BankingOperations 25,746 19,932 27,973 25,746 27,973 8,504

e). CapitolEmployed 787,660 805,622 762,837 787,660 762,837 920,280

0 Unallocated liabilities 23,361 19,083 17,800 23,362 17,800 21,554

Total Liabilities 11,399,590 11,462,022 11,976,215 11,399,590 11,976,215 12,085,980

Segmenl Wise Resull
(t in lokh)

Sr.

No
Porliculors

Nine Monlhs ended Ieor tnded

Jt.tz.zutu JU.Uv,ZrU tU tt.t Lr,vt I it t. I z,zu t0 o t,tz,Lu t t rt r.uir,ru I o

lReviewedl lReviewedl IReviewed] IReviewed] IReviewed] laudifedl
ieqmenl Revenue

rl. Ireosury 0oerolionr 76,220 74,5 83 74,058 223,1 1l 248,t 0r 321,t 00

t). (0rp0r01e/ ll,h0les0le B0nkin0 82,781 87,t 62 91,508 256,339 ?t0,103 355.91 4

Reloil Bonkinq 59,2t8 69,085 67,849 I 97,396 203,832 ?64,922

l). ()ther Sonking 0perolions I 1,010 12,871 | 4,1 8l 4t,l2l 4r,ltl 66 639

Iofol 229,295 253 701 247,596 723,991 n0,507 1,009,575

ess: Inler Seoment Revenues

ncorne from Ooerolions 229,295 253,701 247,596 723,997 770,507 r,009,575

2 iegment Result (Profir Before Toxl

r). Treosury 0perotions 33,558 2 248 0 065 43,7 48 50,073 60 256

r). (orDorote/ Wholesole Bonkinq ftL,704) (2r,338) (72,391' (89,4791 il 40,6771 n78,590

J. Reloil Bonkino 5 878 (9,696) 4 945 (36,r 7r 3 412 (2 9,3 62)

ll [)lher Bonkino 0oerolionr 1,t72 I 6,543 | 0,6r 6 32,661 3t,7t5 40,455

Iolo I 5,504 (12,243) 146,t6s (49,23s) lss,4t7l 1207,241

.ess: lJnollo(oled Ixoenses 34,214 30 350 3L,223 98,007 80,8r r r r 0,634

folol Profil/ (l-oss) belore Tox (l 8,770 (41,5e3 (78,9 I 8 lt47 ,242 (r 36,288 (31 7,8 75

Iox [xpenses (923 091 (40,981 (r5,5541 (66,5151 (r25,560

Iet Profir ltl ,84t" (4t,6f01 (38,007 (r 3r,688) (69,773, (r 92,3r s)

;eqment Assets

r). Ireosury0perotions 4,310,251 4,426,t03 4,312,125 4,31 0,25? 4,31 2,125 4,319,466

r). (orporole/ Wholesole Bonkino 3.903,37r 3,627,288 4,t51.67 6 3.903.371 4,1 5 t.676 3,987,71 3

leloil Bonkino 2,169,601 2,398,566 2,556,825 2,169,601 2 555 825 2,690,994

l) 0ther Eonking 0perolions 424,r 6r 4l 9,871 559,493 424,t 6l 559,493 573,421

r). Unollocaled Asseh 592,199 589 594 396 096 592,r 99 306,096 454,386

Iolal Assets I t,399,590 |,452,022 I I ,976,21 5 I r,399,590 |,976,215 | 2,085,980

ieqmenl Iiobilities

r). Treosury 0perotions 4,642,804 4,782,387 4,682,7 66 4,642,804 4,682,7 66 4,765,443

r). (orporole/ Wholesole Eonkinq 3 839 364 3,656,748 4,n90,7 62 3,839,364 4,090,162 3,9 39,4 4 7

:). Reloil Bonkino 2,080,654 2,118,250 2,394,071 2,080,654 2 394 071 2,430,7 52

I). ()lher Bonkino 0oerotions 25,146 1 9,932 2t,973 25,146 2t,913 I 504

r). Iopilol tmployed 787,660 805,622 t62,837 787.660 | 62,831 920,280

Unollo(oled Iiobilities 23 362 I 9,083 | 7,800 23 362 I 7,800 2l,554

Iotol [iobiliries I I,399,590 11,462,022 |,976,215 I 1,399,590 11,976,215 I 2,085,980

;, The Bonk does nol hove ony secondory (geogrophicol) segmenl

/;.i
,' r!



NOTES

The above financialresults were reviewed bythe Audit Committee and approvedbythe Boordof Directors ot its meetingheld on 31st Jonuory2019. The some

hove been reviewed byStatutoryCentral Auditorsof the Bonk,in line with the directions issued bythe Reserve Bonk of Indio ond os per the requirementof SEBI

(LOOR)Regulotions,2015.

The financial results hove been preparedin ouordonce with the AccountingStandards (AS-25)on "InterimFinancial Reporting"followingAccountingPolicie1us

those followed in preparationof annual financial statements for the year ended 31st Morch201Bexcept us mentionedin Note No.5 below

The financial results for the quarter/Hine Monthsended 31st December 2018,have been arrived at ofter consideringProvisionfor Non PerformingAssets,
Standard Assets, Restructured Assets,Depreciation/ Provision for Investments ond Provi1ion for Exposureto Entities with Un-hedgedforeignCurrency
Exposureon the basis of Prudential norms and guidelinesimed by RBI. Provision for loxes, Depreciationon Fixed Assets,EmployeeBenefits and Other

Provisions for Contingencieshove been considered on estimated bosis.

RBIvide its circular DBR.No.BP.BL102/21.04.048/2017-lBdoted April2, 2018 and ORR.No.BP.BCl l 3/21.04.048/2017-l8 doted June 15, 2018 hod permittedbanks

to spreadprovisioningfor mark to market (MTM)losses on investments held in AFSond HFT categoriesfor the quarters ended Morch 31, 201B and June 30,201B

respectivelyupto four quarters, commencingfrom the quarter in which the loss hos been incurred. Accordingly,Bonk hod spreadMTMlosses to the tune of?

161.99 er ( ? 16.69 er related to Morch,2018 and? 145.30 er related to June, 2018)to the subsequentquarters in SeptlB. However,since duringthe current

quarter the overall portfolioof the Bankhos o positiveMTM,hence no further provisions ore requiredlo be carried forword in terms of the said RBICirculars

Boord of Directors of Bonkof Borodo,VijoyoBonk ond Our Bonk ot their respectivemeetingsheld on 2nd Jonouroy2019, hove approvedthe omolgomotionof
three Banks. After tokinginto consideration the recommendations of the respectiveoudit committees on the shore exchangeratio under the Joint Valuation

Report and the fairness Opinionsissued to the Concerned Banks under Amolgomotion,the Boards of each of the Concerned Bonk hove olso approvedthe

followingshore exchangeratio (A)402 equityshores of Rs. 2/· each of Bonkof Borodofor every 1000 equityshores of the face value of Rs.IO onlyeach held in

VijoyoBonk (B)110 equityshores of Rs.2/-each,credited 01 fullypaidup in Bonk of Borodo for every I000 equityshores of the face value of Rs.IO onlyeach

RBIvide Circular No ORR.NO.BP.BLIOB/21.04
.. 48/2017-IBdoted June 6th2016 permittedBanks to continue the exposure to MIMEborrowers to be clossilied os

Standard Assets,where the dues between Septemberl, 2017 to December 31"2018 ore paidnot lotter than 180 daysfrom their respectiveoriginaldue dotes.

Auordingly,the Bonkhos retained advances of ( 193.80 er es standard Assets as on 31st Oecember 2018 and is mointoiningo standard osset provisionof (

9.69 er, in accordance with provisionsof this circalor

Provision CoverageRatio is 66.60% os on 31'1December2013-

In occordonce with the RBIcircular no. 0800 No. BP_B(.l/21.06.201/2015-16doted r' July2015,the Bonk is requiredto make Pillar 3 disclosures under Rosel Ill

capitalregulations.The disclosures ore beingmade available on the home page of Bank's website (www.denabonk.com).

Position of Investors complaintsfor the quarter ended 31'' December2018 is as under:

(AnjollBonsal)
Non becutive Chairperson

PendingResolved

erever necessary to make them comparablewith the periodunder review.

ReceivedBeginning

Correspondingfiguresof earlier periodshove been regrouped/reclassified,

,... ,...

?-??·?··"
hecu$

Place : Mumbai

Date : 31st Januorr 2019

ir0IEs

I The obove finonciol results were reviewed by lhe Audil (ommiltee ond opproved by lhe Boord ol Directors 0l its meeting held on 3lst Jonuory 2019 lhe some

hovebeenreviewedbySlolulory[enlrolAudilors0flheBonk,inlinewilhlhedire(li0nsissuedbylheReserveBonkoflndioondospertherequiremenlof StBl

(l.0DR) fl egulolions,20l 5.

2 Ihe Iinontiol resulls hove been prepored in octordonte wilh lhe Arcounling Slondords r'AS-25) on "lnlerim tinonriol Reporling" following Arcounting Policies os

lhosefollowedinprepIroli0nofonnualfinontiulslolemenlsf0rlheyeorendedJlslMarrh20lSexceptos menlionedinNote}.|o 5below

3 Ihe finonciol resulls for lhe qu0rler/ lline ilonths ended 3lst Derember 2018, hove been orrived ot ofter (0nsidering Provision for llon Performing Assets,

5lordord Assels, Reslructured Assets, Dep]eciolion / Provision for Investmenls ond Provision for Exposure t0 tntities with Un-hedged [oreign (urrency

[xp0sure 0n the b0sis of Prudenlial norms ond guidelines issued by RBI Provision for Toxes, Depreciolion on Fixed Assels, tmployee Eenefils ond 0ther

Provisions for C0nlingencies hove been considered on estimoted b0sis.

4 RBI vide ils (ircul0r DBR.No.8P.B(.102/21.04.04S/2017-18 doled April 2,2018 ond DBR No BP.8( ll3/21.04 04S/2017-18 doled June 15,2018 hod permited bonks

lospreodprovisioningformorklomorket(li,tlf,l)losses0ninveslmenlsheldinAFS0ndl|tl (0teg0riesf0rthequortersendedi{orch3l,20l8ondJune30,l0l8

respeclively uplo f0ur qu0rlers, (ommencing from lhe qu0rler in whirh the loss hos been inrurred. Acrordingly, Bonk hod spreod L4Tli,l losses lo the lune of{
161.99 c ( t 16.69 tr reloled t0 t'l0l(h, 2018 ond { 145.30 cr reloled lo June, 2018) to the subsequent quorlers in Sept 18. l|owever, since during the (urrenl

qu0]lerlheoverollporlfoliooftheSonkhos0p0silivelt{lil,hen(en0furlherprovisions orerequiredloberorriedforwordinterms0flhesoidRBl(irculors

5 Boord 0f Dited0rs of Btnk of Borodo, Viioyo Bonk ond 0ur Eonk ol lheir respective m€etirgs held on 2nd Jonouroy 201 9, hove opproved lhe omolgomolion oI

lhree 8onks. Afler toking int0 (0nsiderolion the re(0mmendolions of lhe respective 0udit (0mmitlees 0n lhe sh0re exrhonge r0li0 under the J0inl Voluotion

Report 0nd lhe f0irness 0pinions issued lo lhe (0n(erned Eonks under Am0lg0m0li0n, the 80ords of eoch of lhe (oncerned Eonk hove 0ls0 0pprgved the

followingshoteexchongerotio(A)402equilyshoresofRs 2/-eorhofBonkofBorodol'oreveryl000equityshoresoffheforevolueofls.l0onlyeochheldin

ViioyoSonk (B)ll0equilyshoresofRs.2/-eoth,creditedosfullypoidupinSonkofsorodoforeveryl000equilyshore5oftheforevolueofRs.l0onlyeorh

6 
RBI vide (irtulor No DBR. l{0.BP.B(.108/21.04..4S/201i-18 doled lune 6th 2010 permitted Bonks t0 (ontinue the exposure t0 MSlt b0rr0wers to be rlossified os

Slondord Assels, where the dues belween September l, 2017 to December 3l'' 2018 ore poid n0t loller lhon 180 doys from their respedive originol due doles

Aaordingly,lheEonkhosretoinedodvoncesof{l93.s0rrosstondordAsselsoson3lstDerember20lsondism0inloiningostondordossetprgvisi1n0f {
9.69 rr, in orcordonre rrilh pr0visi0ns 0f lhis cir(ul0r

Provision (overoge Roiio is 66 60% os on 3l'r December 2018.

In octordonce vilh lhe RBI rirculor no. DB0D tlo. 0P.8(.1/21.06.201/201J-16 doled l"July 2015, the 8onk is required to moke pillor 3 disdosures under Bosel lll
(opilol reguloli0ns. The disdosures ore being mode ovoiloble on the home poge of Bonk's websile (www.denobonk.rorn).

Posilion of Inveslors (0mploinls f0r lhe quorter ended 31" Derember 20lB is os unoer:

l0 (onesponding figures of eorlier periods hove been regroupedi reclossified, ever ne(essory l0 moke lhem comporoble vith lhe period under review

vonshi) (Anioli Bonsol)

l{on Ere(ulive Choilperson

Ploce: Mumboi

Dofe:3lstJonuory20l9

l(oilosh For Sordo &
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