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National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
BandraKurla Complex,
Bandra (East), Mumbai - 400 051
Fax: 022-26598237/38

SSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring,
PJ Towers, Dalal Street,
Fort, Mumbai - 400 001
Fax: 022-22722061141/39/37

Company Code: 532807(SSE) I CINELINE(NSE)
Sub: Outcome of Soard Meeting

DearSir,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulation,
2015, we wish to inform you that the Board of Directors of the Company in the meeting held on Friday,
12th February, 2021 through video conferencing has approved the standalone and consolidated un-audited
financial results together with the Limited Review Report of the Statutory Auditors thereon for the quarter
and nine months ended 31st December, 2020. (Copy enclosed)

Kindly note that, the meeting of Board of Directors commenced at 11:45 A.M. and concluded atr 01 )d(!i. / P.M.

This is for your reference and records.

Thanking You,

Yours Faithfully,
For Cineline India Limited

a

~
Rashmi Shah
Company Secretary & Compliance Officer
Membership No. 25059

Place: Mumbai
Encl.: As above
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Khimji Kunverji & Co LLP
Chartered Accountants

Limited review report on unaudited standalone quarterly financial results and standalone year­
to-date results of Cineline India Limited under Regulation 33 of the SEBI(listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Cineline India limited

Introduction

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Cineline India Limited (lithe Company") for the quarter and nine months ended December 31,
2020 and the year-to-date results for the period from April 01, 2020 to December 31, 2020
("the statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard (/lInd AS") 34
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements ("SRE")
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Ind AS
and other recognized accounting practices and pollcles, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Khimji Kunverji & Co LLP
Chartered Accountants

Other Matter

5. Due to restriction in movement, to restrict the spread of COVID-19, most of the processes of
quarterly limited review were carried out from remote locations i.e. from other than the Office
of the Company, based on the data/details made available and based on financial
information/records remitted by the management through digital medium. Our report is not
modified in respect of this matter.

For Khimji Kunverji & Co LlP
Chartered Accountants
(FRN:105146W/W100621)

~__;L
Hasmukh B Dedhia
Partner
ICAIMembership no: 033494
UDIN: 21033494AAAACl320S

Place: Mumbai
Date: February 12, 2021
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Cinellnalndia Limited
215 Atrium, 10th Floor, B Wing. Andheri Kurla Road, Andheri East, Mumbai - 400093

Standalone statement of unaudited financial results for the quarter and nine months ended 31 December 2020

(in ~ lakhs, exce :oersharedata)

Sr.No Particulars
QUllrter ended Nine Months ended Yellrended

31Dec 2020 30 Sep 2020 31 Oec2019 31 Oec2020 31 Dec 2019 31Mar 2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue
I Revenuefrom operations 47953 479.17 639.35 1.296.30 2,017.31 2,566.15

II Other income 780.01 700.83 592.49 2,136.33 958.12 1,654.86

III Total revenue ( I + II ) 1259.54 1180.00 1231.84 3432.63 2975,43 4221.01

IV Expenses
Operatingexpenses 117.44 94.46 122.77 287.11 398.23 521.37

Employeebenefitsexpense 21.72 19.69 44.86 60.85 129.91 171.63

Financecosts 485.01 487.43 479.48 1,449.46 1,353.51 1,834.43

Depreciationexpense 97.99 99.75 124.96 301.66 427.83 542.46

Otherexpenses 100.81 210.17 56.79 377.02 106.25 187.74

Total expenses (IV) 822.97 911.SO 828.86 2476.10 2415.73 3257.65

V Profit before exceptional Item and tax ( III - IV) 436.57 268.50 402.98 966.53 559.70 963.36

VI Exceptional Items - - - - - -
Vii Profit before tax (V-VI) 436.57 268.50 402.98 956.53 559.70 963.36

ViII Tax expense
Currenttax 77.26 47.01 61.65 167.64 94.28 181.18

MATcreditReversal/(Credit) 43.82 -46.57 -30.99 14.0$ -63.62 -1.58

Deferredtax charge! (Credit) -3.83 44.82 80.61 65.64 65.60 24.75

Excessl(Short)provisionfor tax of earlieryear - - - - -5.12 -5.12

IX Profit for the period (VII -VIII) 319.32 223.24 291.71 709.20 468.56 764.13

X Other comprehensive Income
A (i) Itemsthat will not be reclassifiedto profitor loss 0.35 0.35 .0.08 1.05 .0.23 1.40

(ii) Incometax relatingto itemsthat will not be reclassifiedto -0.10 -0.10 0.02 -0.29 0.06 -0.39
profitor loss
B (i) Itemsthat will be reclassifiedto profitor loss - - - - -
(iillncome tax relatingto itemsthat will be reclaSSifiedto - - - - -
profitor loss

-
Other comprehensive income for the period - - - -

XI Total comprehensive income for the period (IX +X) 319.57 223.49 29' .66 709.96 'lb1l.~11 765.14

XII Paidupequity sharecapital 1,400.00 1.400.00 1,400.00 1,400.00 1,400.00 1,400.00

XIII Otherequity(excludingrevaluationreserve) - - - - - 10,798.97

XIV Earnings per equity share of f 5 each
Basicanddiluted (Notannualised) O.SO 0.59 0.47 1.40 0.63 2.73

Place. Mumbai



Notes to the unaudited standalone results for the quarter and nine months ended 31 December 2020

The above results for the quarter and nine months ended 31 December 2020 were subject to limited review by
StatutoryAuditors, recommendedby the Audit Committeeand approvedby the Boardof Directorsat their meetingheld
on 12 February2021

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company
reviewsthe operating results, the Companyhas concluded thai there is only one operatingsegmentas per 100AS 108
'Operating Segments".Accordingly,no separatedisclosuresof segment informationhavebeen made.

3 In accordancewith Ind AS 116, during the previous quarter the companyhas accountedfor rent concessionsas lease
modificationsand hasderecognizedstraight lining assets of Rs 99.86 lakhs as on 1 April 2020 and recognizedrevised
straight lining asset of Rs. 398.51 lakhsas on 30 September2020.

4 As approvedby Shareholdersin theAnnual GeneralMeetingheld on December22, 2020, the companyis in processof
aCQuiringthrough its wholly owned subsidiary "Transquare Realty Private Umited", 100% equity shares in "R & H
SpacesPrivate Limited",

5 Figuresfor the previousperiod(s)have been regrouped/rearrangedwherevernecessary,

PlJce: Mumbai
Date: 12 February 2021

For Clneline India Limited

-r( ~$h e:::::-
Chairman

DIN: 00015857



Khimji Kunverji & Co LLP
Chartered Accountants

Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date
financial results of Cineline India Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Cineline India limited

Introduction

1. We have reviewed the accompanyingStatement of unaudited consolidated financial resultsof Cineline
India Limited (lithe Parent") and its subsidiary (the Parent and its subsidiary together referred to as
"the Group") for the quarter ended December31, 2020and the year-to-date resultsfor the period from
April 01, 2020 to December 31, 2020 ("the Statement"), attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation33 of the SEBI(ListingObligations and Disclosure
Requirements)Regulations,2015,asamended("ListingRegulations").

2. ThisStatement, which is the responsibility of the Parent'sManagement and approved by the Parent's
Boardof Directors, hasbeen prepared in accordancewith the recognition and measurementprinciples
laid down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting" prescribed
under Section 133 of the CompaniesAct, 2013 and other accounting principles generally accepted in
Indiaand in compliancewith Regulation33 of the ListingRegulations.Our responsibility is to expressa
conclusionon the Statement basedon our review.

Scope of Review

3. We conducted our review of the Statement in accordancewith the Standardon ReviewEngagements
("SRE")2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial
information consistsof making inquiries, primarily of personsresponsiblefor financial and accounting
matters, and applying analytical and other review procedures.A review is substantially less in scope
than an audit conducted in accordancewith Standardson Auditing and consequently does not enable
us to obtain assurancethat we would becomeaware of all significant matters that might be identified
in anaudit. Accordingly,we do not expressan audit opinion.

We also performed procedures in accordancewith the circular Issuedby the SEBIunder Regulation
33(8)of the ListingRegulations,to the extent applicable.

4. TheStatement includesthe result of the following entities:
Name of the Entity Relationship

TransquareRealtyPrivate Limited Subsidiary

Sunshine Tower, Level 19,senspan Bapat Marg, Elphinstone Road, r-turnbai400013, India
T: +91 22 61437333 E: info(Ci)kkcllp.inW: www.kkc.in
Suite 52,BombayMutual Building, Sir PhirozshahMehtaRoad,Fort, Mumbai - 400001, India
L.LPII\I·AAP-2267



Khimji Kunverji & Co LLP
Chartered Accountants

Conclusion

5. Basedon our review conducted and proceduresperformed asstated in paragraph3 abovenothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordancewith the recognition and measurement principles laid down in the aforesaid Ind ASand
other accounting principles generally accepted in India, has not disclosedthe information required to
be disclosedin terms of Regulation33 of the ListingRegulations,including the manner in which it is to
bedisclosed,or that it containsanymaterial misstatement.

Other Matter

6. We did not review the financial results of the subsidiary included in the unaudited consolidated
financial results, whose interim financial results reflects total assetsof Rs.2.33 lakhs as at December
31,2020 and total revenuesof Rs.NIL,total net lossafter tax of Rs.0.18 lakhsand total comprehensive
lossof Rs.0.18 lakhsfor the quarter ended December31, 2020 and year to date from April 1, 2020 to
December31, 2020 respectively as considered in the unaudited consolidated financial results. These
financialsstatements are managementcertified. Our conclusionis not modified in respectof the above
matters.

7. Due to restrictions in movement, to restrict the spread of COVID-19,most of the processesof
quarterly limited review were carried out from remote locations l.e. from other than the Office of the
Company, based on the data/details made available and based on financial information/records
remitted by the management through digital medium. Our report is not modified in respect of this
matter.

For Khimji Kunverji & Co llP
CharteredAccountants
(FRN:105146W/Wl00621)

~~
HasmukhBDedhia
Partner
ICAIMembershipno: 033494
UDIN:21033494AAAACJ1564
Place:Mumbai
Date:February12, 2021

SunshineTower, Level 19,Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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Clneline India Limited
215 Atrium, 10th Floor, B Wing, Andheri Kurta Road, Andheri East, Mumbal. 400093

Consolidated statement of unaudited financial results for the quarter and nine months ended 31 December 2020

(in f lakhs.exce t per sharedata)
Sr.No Particulars Quarter ended Nine Months ended Yaarended

31Dec 2020 30 Sep2020 31 Dec 2019 31Dec 2020 31 Dec2019 31Mllr 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue
I Revenuefrom operations 479.53 479.17 639.35 1.296.30 2.017.31 2.566.15
II Other income 780.01 700.83 592.49 2,136.33 958.12 1.654.86

III Total revenue ( I + II ) 1259.54 1180.00 1231.84 3432.63 2975.43 4221.01

IV ExpenSils
Operatingexpenses 117.44 94.46 122.77 287.11 398.23 521.37
Employeebenefitsexpense 21.72 19.70 44.86 60.85 129.91 171.63
Financecosts 485.01 487.43 479.48 1.449.46 1.353.51 1.834.43
Depreciationexpense 97.99 99.75 124.96 301.66 427.83 542.48
Otherexpenses 100.89 210.19 56.79 377.20 106.95 188.58

Total expenses (IV) 823.05 911.53 828.86 2476.28 2416.43 3,258.49

V Profit before exceptional Item and tax ( III • IV) 436.49 268.47 402.98 958.35 559.00 962.52
VI Exceptional Items . - . .
VII Proflt before tax ( V.vl) 436.49 268.47 402.98 956.35 559.00 962.52

VIII Tax expense
Currenl tax 77.26 47.01 61.65 167.64 94.28 181.18
MATcreditReversal/(Credrt} 43.82 -46.57 -30.99 14.05 -63.62 -1.58
Deferredtaxcharge! (Credit) -3.83 44.82 80.60 65.64 65.59 24.75
Excessl(Short}provisionfor tax of earlieryear - - - - -5.12 -5.12

IX Profit for the period (VII.vIII) 319.24 223.21 291.72 709.02 467.87 763.29

X Other comprehensive income
A (i) Itemsthatwill not be reclassifiedto profitor loss 0.35 0.35 -0.08 1.05 -0.23 1.40
(ii) Incemetax relatingto itemsthatwill not be reclaSSifiedto -0.10 -0.10 0.02 -0.29 0.06 -0.39profitor loss
B (i) Items thatwill be reclassifiedto profitor loss - - - - .
(ii) Incometax relatingto itemsthatwill be reclassifiedto - - - - -profitor loss
Other comprehensive income for the period - - - - - -

XI Total comprehensive income for the period (IX +X) 319.49 223.4tI 281.1ill 708.711 4tl7.70 7114.30

TotalComprehensiveIncome!(Loss)attributableto Non-
ControllingInterest - - -
TotalComprehensiveIncome/(loss} attributableto Owners
of the parent 319.49 223.46 291.66 709.78 467.70 764.30

XII Paidupequitysharecapital 1.400.00 1,400.00 1.400.00 1.400.00 1,400.00 1.400.00

XIII Otherequity(excludingrevaluationreserve) - - - 10.797.42

XIV Earnings per equity share of " 5 each
Basicanddiluted (Notannualised) 1.14 0.80 1.04 2.53 1.67 2.73

Place: Mumbai



Place: Mumbai
Date : 12 February 2021

ForCinell:~

-;f'-- RaaeshB. Kanakia
Chalnnan

DIN: 00015857

Notes to the unaudited consolidated results for the quarter and nine months ended 31December 2020

The above results for the quarter ended 31 December 2020 were subject to limited review by Statutory Auditors,
recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 12 February
2021

2 Considering the nature of operations and the manner in which the chief operating decision maker of the Company
reviews the operating results, the Company has concluded that there is only one operating segment as per Ind AS 108
·Operating Segments·, Accordingly, no separate disclosures of segment information have been made.

3 In accordance with Ind AS 116, during the previous quarter the company has accounted for rent concessions as lease
modifications and has derecognized straight lining assets of Rs 99,86 lakhs as on 1 April 2020 and recognized revised
straight lining asset of Rs. 398,51 lakhs as on 30 September 2020,

4 As approved by Shareholders in the Annual General Meeting held on December 22, 2020, the company is in process of
acquiring through its wholly owned subsidiary ''Transquare Realty Private Limited", 100% equity shares in "R & H
Spaces Private Limited",

5 Figures for the previous period{s) have been regrouped/rearranged wherever necessary,


