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To,

The Listing Compliance Department,

SSE Limited,

p, J, Tower, Dalal Street,

Mumbai - 400 001

To,

The Listing Compliance Department,

National Stock Exchange of India Limited,

Exchange Plaza, Sandra Kurla Complex,

Sandra (East), Mumbai - 400051

Ref.: PC Jeweller Limited (Scrip Code: 534809, Symbol: PCJEWELLER)

Sub.: Un-Audited Standalone Financial Results for the quarter and six months ended

September 30,2018

Dear Sir/Madam,

Pursuant to Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) Regulations,

2015, please find enclosed herewith the following:

1) Un-audited standalone financial results of the Company for the quarter and six months ended

September 30, 2018,

2) Limited Review Report by Statutory Auditors,

3) Summary of financial results,

The Soard meeting commenced at '" ,/...',~'?,f./!J."" '" and concluded at '" ,~, ,:,!p., ,f: ,0.,',

Kindly take the same on record,

Thanking you,

Yours sincerely,

For PC Jeweller Limited

Encl.: As above
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CIN: L3691IDL2OI)5PLCl34929, Phone: 011+49714971, Fax: 011+497H972

\Vebslte: www.pqev.-elier.com.emaJ:invesfors@pcjev.-ellcr.com
PART 1
Statement of standalone unaudited financial results for the quarter and six months ended 30 September 2018 (Rs in croee)
S.No. Particulars 3 months ended 3 months ended 3 months ended 6 months ended 6 months ended

30 September 2018 30June 2018 30 September 2017 30 September 2018 30September 2017
Year cnded

31 March 2018

(Unaudited) (Unaudited) (Uml.uditcd)# (Unaudited) (Unaudited)#

1,635.08 2.423.21 2.622.32 4.058.29 4,740.86

28.10 32.22 20.83 60.32 42.45

1,663.18 2,455.43 2,643.15 4,118.61 4,78331

1,630.88 2,139.41 2,-186.89 3,770.29 4,044.67
1.15 0.35 257.84 1.50 294.21

(270.37) (33.56) (472.06) (303.93) (253.63)
3.4

29.52 27.20 22.28 56.72 -13.47

97.67 82.68 79,08 180.35 1..•1.19

430 4.29 4.91 859 9,83

38.10 41.42 46.38 79.52 92.13

1,531.25 2,261.79 2,425.32 3,793.04 4,375.34

131.93 193.64 217.83 325.57 407.97

46.70 51.43 62.48 98.13 111.58

(8.49) 0.28 4.76 (8.21) 9.98

93.72 141.93 150.59 235.65 286.41

93.72 141.93 150.59 235.65 286.41

394.65 394.47 394.36 394.65 394.36

(not annualized) (not annualizc:d) (not annualized) (not annualized) (not annualized)

238 3.60 4.02 5.97 7.81
237 3.59 194 5.96 7,59

(Audited)#

I Revenue from operations
II Other income

9,488.97

99.57
III Total income (1+11) 9,588.54

IV Expenses

a) Cost of maluiab consumed

b) Purchases of stock-in-trade
c) Ounges in uwentones of finished goods, stock-in-trade and work-m-progreas

d) Excise duty

e) Employee benefits expense
f) Finance costs

g) Depreciation and amortizarion expense

h) Other expenses

8,830.81

318.08

(1.006.42)
3A

89.69
311.88

20.46

250.40
Total expenses (IV) 8,818.37

\" Profit before tax (III-IV) 770.17

VI Tax expense
a) Current tax

b) Deferred tax
198.65

4.12
VII Profit ror the period (V - VI) 567 •.w
VIII Other comprehensive income

(I) hems rhar will not be reclaassfied TO profit or loss

(Ii) Income-tax relatin to item! that will nOI be reclassified to profit or loss
0.76

(0.26)

567.90

X Paid-up equity share capiw (Face value Rs 10/- per share) 394.36

XI Other equity 3,531.44

XII Earnings per share: (orRs.I0/- each)
(a) Basic (Rl.)

(b) Diluted (fu.)

(annualized)

14.94
14.73

"'RoJlltdtdoJf~ 'III
#Rti-laUti (rrjn· f1(}teJ).

See: accompanymg notes to the: financial results.

PART II

Segment wise revenue, results, assets and liabilities (Rs in crcre)
Particulars 3 months ended 3 months ended 3 months ended 6 months ended 6 months ended Year ended

30 September 2018 30 June 2018 30 September 2017 30 September 2018 30 September 2017 31 March 2018

(Unaudited) (Unaudited) (Unaudited)# (Unaudited) (Unaudited)# (Audited)#

Segment revenue

Net sales/income from the segment

(a) Exporrs 84.72 807.68 771.36 892.40 1,507.35 2,690.37

(b) Demesne 1,550.36 1,615.53 1,850.96 3,165.89 3,233.51 6.798.60
Total income rrom operations 1,635.0 2,423.21 2,622.3 4,058.2 .,74<1." 9,488.9
Segment results

Profit before tax and interest from each segment

(a) Exports 23.55 86.28 73.29 109.83 114.88 215.05

(b) DomestlC 204.10 188.60 219.75 392.70 425.62 870.30

Total profit before finance cost and unallocable expenditure 227.6 274.8 293.0 502.5 540.5 1,085.35

Less:

i) Finance costs 90.08 82..38 73.51 172.46 133.15 300.58
(Ii) Un allocable (ineome:)/e:xpellSes, net 56-1 (1.14) 1.70 4.50 (0.62) 14.60
Net profit before tax 131.9 193.6 217.83 325.5 4<17.9> 770.1

Segment assets
(a) Exports 1,476.30 1,930.81 1,781.17 1,476.30 1,781.17 2,337.98
(b) Domesrie 6,653.89 6,405.44 5,58().70 6,653.89 5,580.70 6,314.30
(e) Unallocared 357.48 348.09 334.16 357.48 334.16 308.70

Total segment assets 8,487.6 8,684.3 7,696.0 8,487.6 7,696.0 '8,960.9

Segment liabilities

(a) Exports 1.329.84 1,711.07 1,661.38 1,329.84 1,661.38 2,037.11
(b) Demesne 2,755.81 2,715.72 2,2-14.93 2,755.81 2,244.93 2,868.97
(e) Unallocared 222.0~ 182.92 1~7.66 222.04 147.66 129.10

Total segment liabilities 4,307.6 4,609.71 4,053.9 4,307.6 4,053.9 5,035.1

#RnlaUd (riftr 110(, J)

SIGNED FOR
IDENTIFICATION

PURPOSES



Statement or standalone UKts and liabilities (Rs in cecee).•.., .•..,
3D September 2018 31 March 2018

(Unaudited) (Audited)

67.89 77.30

0.43 0.00

134.98 133.93

164.97 129.50
1.10 6.77.

27.13 18.9

2312 27.70

419. 394.

5.131.15 5,161.28

13.9-4 18.63

1,976.34 1,761.81

158.17 382.74

646.06 1,108.73
42.57 32.11

0.02 7.18

99.80 94.38

8,068.0 8,566.

8,487.6 8,960.9

394.65 39-4.36

3.785.33 3,531.44

4,179.9 3,925,

10.79 29.50

G."" 6.42

27.~ 35.9

1,702.33 1,024.97

0.56 0.54
2,049.74 3,560.64

112.00 10-1.94

200.23 185.49

H7 2.23

212.73 120.45

4,280.0< 4,999.2

4.lO7.6 5,035.1

8,487.6 8,960.9

Particulars

ASSETS

1 Ncn-currenr assets
.) Property, plant and equipment

b) Capital \1 ••od:-ill-pro~u

c) Fmanoal assers

i)ID\"urmmu
u) Lo:lnS

m) Omer ManClalaneb

d) Deferred ru assets (nel)

c) Other een-cureent assen
Total non-currcnt UKta

2 Current UKtS

a) Invenrooes
b) FmMoai assets

i) Inve$tmeDrs
u] Trade recervables

ni) Cash and cash equrvalenrs

iv) Bank balance other than (ili) above
v) Loans

vi) Other Mancw assets

c)Othercucrentassets
Total current asIC:tS

TOtalUKts

EQUITY AND UABWTIES
1 Equity

a) Eqwtr shim capital

b) Other equuy
Total equity

UABWTIES

1 Non-current liabilities
.) Fmancial ha.biblle$

i) Borrowmgs

b) Pro\'1SIOns
Total non-current liabilities

2 Current liabilities

Il) Financial bablhnes
i) Borrowings

n) Trade payables

-Total outstandmg dues of micro mterpnses and sma.ll cnrerprnes

-Total ountanding dues of ceed.tors other than micro enterpnses and small enterpnsel
w) Other finanCIal habwnes [ether dlan those specified In uern (c)J

b) Other current habwtle$

c) Provmcns
d) Current t'D: ha.bilibCs (nu)

Total current liabilities

Total liabilities

Total equity and liabilities

See accompanymg notes to the financial mults.

Notes:
(1) The standalone finaneals results of PC .!ev:elkr Lmuted (Pq' or 'Compan}') for the quarter and SlS: months ended 30 September 2018 have been revsewed br the Audit Committee and approved by the Board of

Dlrt:ctors at their rcspecn\'e meetings held on 14 November 2018.

(2) The Company is engaged ill the business of manufacture and sale of gold jewellery, diamond studded Jewellet)· and sdver Itmcles of vanous deslgt15/speclfiutions. The Company's manufactunng facilines are located in
India. Segment level Information as per Ind :\S 108 'Operaneg Segments' IS provided for the dlffert:nt geographical areas r.e. withm and outside India represented by domestic and exports respectively, in line With the
revsew of operating rt:sults by the chief operanng deCISIOn maker,

(3) Ind .'\.S 115 "Revenue from Contracts With Customers" IS mandatory for rt:portmg penod bcgummg on or .after 01 Apnl 2018 and has replaced uisttng Ind AS relaeed thereto. The Company has applied the full
retrospective approach and restated the prt:'\-"l()USpeoods presented. The appbcanoo of lnd ..••S 115 did not have an)' slgrll6cant enpsct on finanoal rt:sults of the Company. However the below adJustmenh rt:Lt.nng ro
classtfiuoon arc doee, the foUowmg table summa.ns('s the unpactof adopnng lnd AS t15 on dl(' finanoa.! resclrs :

(Rs. in crore)

3 months ended 6 months ended Yearendcd
30 September 2017 30 Se-ptember 2(l17 31 March 2018

76. 136.0 301.2

2.6- 511 105

79.0 141.1 311.8

48.8 96.9 260.3

(2.47) (4.81) (9.98)
46.3 92.1 250.-1'

•
20.6< 42.1 98.9<

0.1 O.J< 0.61

20.8 42.4 99.5

Particulars

Finance cosn as reported

o.an~ on adoption of lnd AS 115

Finance com poS! sdcpeco of Iud AS 115

Other (':J:peI1ses as reponed
Oiangt: 011 adopnon of Ind AS 115

Other o:penscs post adoption or Ind AS I IS

Other income as reported

Chan~ on adoption of Ind AS 115
Other income poS! adoption of Ind AS liS

The above adJwtmtnn has 110 tmpKt on the net profit anu t'D: and eurungs per shim fee the respecuve periods presented.

(4) PQ$I the apphcabthl)' of Goods and Seo-ce Tn (GST) "lIh effect &om I July 2017. Revenue from Operaeons are reqweed to be duclosed net of GST In accordance ''1m the requeemenrs of Ind AS. Accordmgly, the
Revenue' from Operaeces for the half year ended 30 Seprember 2018 IJ not comparable With the cceespcedeg half rt'ar ended 30 September 2017 presented m the finanoal [('suln Wilich IJ reponed ulclwM of excee
du~'.

Place: New Delhi

Da(e:l~ November 2018

For and on behalf or the Board or Directors



Walker Chandiok &"Co LLP

Walker Chand 10k & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
India

T +91 11 42787070
F +91 11 42787071

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of PC Jeweller Limited

1. \Ve have reviewed the accompanying statement of unaudited financial results ('Statement,) of
PC Jeweller Limited ('the Company') for the quarter ended 30 September 2018 and the year to date results
for the period 01 April 2018 to 30 September 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. \Ve have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD /FAC/ 62/2016 dated 5July 2016, and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in accordance with the requirements
of Regulation 33 of the SEEI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Rajni Mundra
Partner
Membership No.: 058644

Place: New Delhi
Date: 14 November 2018

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, IndiaOffices in Bengaluru, Chandigam Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune
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SUMMARY OF FINANCIAL RESULTS - Q2 FY 201gewellerforgenerations

Overview

Q2 FY19 was a period of consolidation for the company amidst a subdued market
environment in the jewellery sector. PCJ utilized this quarter to rationalize inventory,
exports business and consequently reduce overall bank exposure on the balance sheet.
Overall sales in Q2 witnessed a degrowth of 38%. The PAT during this period declined by
38%. Gross margins improved from 12.9% to 16.7% on the back higher contribution of
domestic business to overall sales and improvement in domestic gross margins.

Domestic Sales

The company did not offer any promotional schemes during this quarter and instead
concentrated on margins. The domestic gross margins improved from 14.7% to 17.2%.
Domestic sales contributed 95% of overall business. Domestic sales however witnessed
degrowth of 16% over Q2 FY2018. As part of continuing process of rationalization,
Bangalore and Kolkata stores were closed during the quarter.

Export Sales

The export business is a credit based business and the company wants to rationalize exports
business as the credit availability is getting squeezed. Exports contributed to only 5% of
overall sales. The Company was able to bring down exports by 89% in Q2FY19. The company
is therefore targeting to limit the export sales to Rs. 2,000 cr in FY19 (as against Rs. 2,690 cr
in FY18).

Bank Exposure and Cash Position

As committed, the company has reduced its overall banking exposure (which includes MGL
as well) by Rs. 805 crores in the first six months of FY19 (Rs 4,490 cr as on 31st March 2018
to Rs 3,685 cr as on 30th Sep 2018).

Total cash on books as on 30th Sep 2018 was Rs 804 cr and the company proposes to utilise
j

approx. Rs 500 cr of cash and internal accruals for further reduction of bank exposure in H2
FY2019.

PC Jeweller Limited
REGD. & CORPORATE OFF: C - 54, PREET VIHAR, VIKAS MARG, DELHI - 110092 PH: 011 - 49714971 FAX: 011 - 49714972
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