
 

                                                                                                                                Date: 14.02.2024 
To  
Department of Corporate Services  
Bombay Stock Exchange Limited  
22nd Floor,  
PhirozeJeeJeeBhoy Towers  
Dalal Street  
Mumbai – 400 001                   
                                                               Scrip Code: BSE: 512405  
Dear Sir/Madam,  
 
Sub: Newspaper publication of unaudited financial results of the Company for the 
Quarter ended 31.12.2023  
 
Pursuant to the provisions of Companies Act 2013 and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we are enclosing herewith a copy of Advertisement in 
connection with publication of unaudited financial results for the Quarter ended 31.12.2023 in 
the following newspapers on 14.02.2024. 
 
 
 
 
 
 
The above copies are attached.  
 
We request you to take the above information and records.  
 
Thanking You,  
Yours faithfully,  
 
For I-POWER SOLUTIONS INDIA LIMITED 
 
 
 
 
 
RAJENDRA NANIWADEKAR 
MANAGING DIRECTOR 
DIN: 00032107 
 
 

 

Name of the Newspaper  Edition  
Business Standard  English  
Makkal Kural  Tamil  
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CHENNAI | WEDNESDAY, 14 FEBRUARY 2024

CIN: U67100MH2007PLC174759
Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098

DEMAND NOTICE

Demand Notice Under Section 13(2) Of The Securitisation And Reconstruction Of
Financial Assets And Enforcement Of Security Interest Act, 2002, (“The Act”)

Read With Rule 3 (1) Of The Security Interest (Enforcement) Rules 2002.
The undersigned being the Authorized Officer of the Edelweiss Asset Reconstruction Company
Limited (“EARC”) under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002. In exercise of powers conferred under the Section 13 (12) of the Act
read with rule 3 of the security Interest (Enforcement) Rules, 2002, the Authorized Officer has issued
a Demand Notice under section 13 (2) of The Act, calling upon the following borrower(s), to repay the
amounts mentioned in the respective Demand Notice issued to them that are also given below.
In connection with above, Notice is hereby given once again, to the Borrowers to pay EARC, within
60 days from the publication of this notice, the amounts indicated herein below, together with further
interest as detailed in the said Demand Notice, from the date(s) mentioned below till the date of pay-
ment and/or realization, payable under the loan agreement read with other documents/writings, if any,
executed by the said borrower(s). As security for due repayment of the loan, the following asset have
been mortgaged to EARC by the said borrower(s) respectively.
Sl
No

Name Of The Borrower(s)/
Co-Borrower (s)/Loan Account Number

Demand Notice
Date & Amount

Details of the
Trust & Assignor

1
1) Mr. K. Gokulraj (Borrower) 2) Mrs. Kala
K. (Co-Borrower) 3) Mrs. Elaya Tamilarasi

(Co-Borrower) 4) Mr. Buvanasundaram
(Co-Borrower) LAN:- 8959336

Description Of Property:- Property: All That Piece And Parcel Of The Property Bearing Plot
No.19(East Part), Door No.19/A, Dr.Kalaignar Nagar 1st Extension, Thiruvottiyur, Chennai- 600
019 Of Thiruvottiyur Village & Taluk, Thiruvottiyur District Comprised In S.No.408/1, Thiruvottiyur
Town Survey Field Register In T.K.8a No.2385/1424 Dated 04.04.2012 As Per Patta T.S.No.69/9,
Ward No. G, Block No.12/4 Measuring 598 Sq. Ft., Or 55.55 Sq. Mtr., And Bounded On The; East
By: Plot No.18 North By: 10 Feet Wide Road West By: Western Part Of Plot No.19 South By:
Plot No.20. Situated Within The Sub Registration District Of Thiruvottiyur, And Registration District
Of Chennai North.

08-02-2024  16,16,202.17
ps (Rupees Sixteen Lakhs

Sixteen Thousand Two
Hundred Two and Seventeen
Paisa Only) as on 19-01-2024

EARC TRUST
SC 483,

HDB Financial
Services Limited

Description Of Property:- Property: All The Piece And Parcel Of Property Bearing Situated
At Chennai Central Registration District, Villivakkam Sub Registration• Office, Tiruvallvur
District, Ambattur Taluk, No.6, Korattur Village, Survey No.398/1, Chennai - 600076 Korattur,
Ahargham, Perumal Kovil 2nd Cross Street, Plot No :14, With An Extent Of 1056 Sq. Ft Is
Bounded On The:- East By: Plot No: 15, North By: Perumal Kovil 2nd Cross Street West
By: Survey No : 398/2, Plot South By: Remaining Land.

2.
1) Mr. Elumalai M.

(Borrower)
LAN:- 13491930

08-02-2024. &  28,97,496.49 ps (Rupees
Twenty Eighty Lakhs Ninety Seven Thousand
Four Hundred Ninety Six and Forty Nine Paisa

Only) as on 19-01-2024

HDB Financial
Services Limited,

EARC TRUST SC 483

Description Of Property:- All That Piece And Parcel Of Property Bearing S No. 134/2,
Sugavaneswaran Kovil, Thottam Sellikaliyamman, Kovil Street, Alagapuram, Pudur, Salem
636016 Measuring 1893 ½ Sq. Ft And Bounded On: East Eswaran Koil Maniya Land
NorthEswaran Koil Maniya Land West 20feet North-South Road South Property Was
Purchased By Selvi.

3.
1) Mr. P. VITCHU ( Borrower )

2) Mrs. JAGAJOTHI (Co-Borrower )
3) Mr. P. KANNAN (Co-Borrower )
4) Mrs. K. KALA (Co-Borrower )

5) Mr. P. THANGARAJ (Co-Borrower )
LAN:- LSALSTH0000003483

09-02-2024. &
Rs. 75,91,440.20/- (Rupees

Seventy Five Lakh Ninty One
Thousand Four Hundred Forty
and Twenty Paise Only) as on

06.02.2024

Edelweiss
Housing Finance
Limited (EHFL)-
EARC TRUST

SC – 401

Description Of Property:- Property: All The Piece And Parcel Of Property Land And Building,
Land Measuring 1144 Sq. Ft., Comprised In O.S. No. 57/1c/2 Part, T.S. No. 48 Part, New T.S.
No. 48/1, Block No. 11, Velachery Village Bearing Door No. 24-C, Old No. 3 (Old No. 3/3, New
No. 24/3 As Per Property Tax Record ), Sathanipet First Street, Maduvankarai, Guindy (As Per
Property Tax Record, Velachery Village), Chennai And Bounded On The:- East By: Property
Allotted To Siva North By: Sathanipet First Street West By: T. S. Nos. 49/1 & 49/2 South By:
R. E. Apartments.

4.

1) M/s. Oddissey Family Salon
(Borrower) 2) Mr. S. Srinivasan

(Co-Borrower) 3) Mr. Bijikumar S.
(Co-Borrower) 4) Mr. Seshashalam

N. (Co-Borrower)
LAN:- 2209925

08-02-2024 &
15,78,308.50 ps (Rupees

Fifteen Lakhs Seventy Eight
Thousand Three Hundred Eight

and Fifty Paisa Only) as on
19-01-2024

HDB Financial
Services

Limited, EARC
TRUST SC 483

Description Of Property:- Property: All That Piece And Parcel Of Land With Building, Bearing
Plot No.1401, Door No.84/63, Annai Sathiya Street, M.G.R.Nagar, Chennai-600 078,
Comprised In T.S.No.285 Part, Block No.109, Situated At Kodambakkam Village, Mambalam- '
Guindy Taluk, Chennai District, Measuring An Extent Of 96.0 Sq.Mtr. Together With Building,
And The Land Being.
All That Piece And Parcel Of Land Admeasuring 96.0 Sq.Meter Together With Ground And First
Floor Building Thereon, Bearing Plot No.1401, Door No. 84/63, Annai Sathya Nagar,
M.G.R.Nagar, Chennai-600 078, Comprised In Survey No./ T. S. No.285, Block No.109,
Situated In Kodambakkam Village, Mambalam - Guindy Taluk, Chennai District. East By: Plot
No. 1402 North By: Plot No. 1370 West By: Plot No. 1400 South By: Annai Sathya Street.

5.
1) Mr. Dhakshinmurthy D. (Borrower)

2) Mrs. Rani D. (Co-Borrower)
3) Mr. Venkatesan D. (Co-Borrower)

LAN:- 1793712 & 15060145

08-02-2024 &
 22,83,707.15 ps (Rupees
twenty two lakh eighty three

thousand seven hundred seven
Rupees and fifteen paisa only)

as on 19-01-2024

HDB Financial
Services

Limited, EARC
TRUST SC 483

Description Of Property:- PROPERTY: ltem-1 All that Piece and parcel of the property being
Land measuring an extent of 719 ½ Sq. Ft. together with Building bearing Plot No 20, Situated
at New No 12, 8th Street, Kamaraj Nagar, Korattur, Chennai- 600 080, Comprised in Survey No
1164, of Korattur Village, and the land bounded on the; EAST BY: 8th Street NORTH BY: Plot
No. 19 WEST BY: Seethapathy's Land and House SOUTH BY: Plot No 21. Within the
Registration District of Chennai Central and Sub Registration District of Villivakkarn.
Item-2 All that Piece and parcel of the property being Land measuring an extent of 1236 Sq.
Ft. together with Building bearing Plot No 1-A, Situated at New No 12, 8th Street, Kamaraj
Nagar, Korattur, Chennai- 600 080, Comprised in Survey No 1163/3 and 1163/2, of Korattur
Village, and the land bounded on the; EAST BY: Govinda Reddy's Land NORTH BY:
Krishnappa Naicker's Land, WEST BY: 20 Feet Road SOUTH BY: Nadar's Land.

6.

1) M/s. United Industries (Borrower)
2) Mr. Joseph Sagayaraj

(Co-Borrower)
3) Mrs. Sudha Joseph (Co-Borrower)

LAN:- 5467867
& 13648964

08-02-2024 &
 1,02,54,216.70 ps (Rupees

One Crore Two Lakhs Fifty
Four Thousand Two Hundred
Sixteen and Seventy Paisa

Only) as on 19-01-2024

EARC TRUST
SC 482

HDB Financial
Services Limited

Description Of Property:- An Undivided share of 332 Sq Ft land, together with a built up area
of 692 Sq.Ft. Flat No.F2 in First Floor, comprised as below:- All that piece and parcel of the
House site bearing Plot no.42 B an extent of 1200 sq ft (Plot No 42, total extent 2400 sq ft)
"MAYILIMA NAGAR"( Approved Layout L.P.D.C.P No 1560/91) comprised in Survey No 239/8A
and 239/88 New Patta No 1958 as per Patta Survey No 239/28 Situated at Karapaipudhucheri
Village Chenglepet Taluk Kancheepuram District. EAST 30 Feet Layout Road NORTH Plot
No.37 WEST Plot No. 41 SOUTH Plot No.42A (Remaining Portion of Plot No.42) MEASURING
East to West on the Northern Side : 40 Feet, East to West on the Southern Side : 40 Feet, North
to South on the Eastern Side : 30 Feet, North to South on the Western Side : 30 Feet. In all
admeasuring an extent of 1200 Sq ft or thereabouts situated within the Sub Registration District
of Guduvanchery and Registration District of South Chennai.

7.
1) MUNEESWARAN

N – (Borrower)
LAN:- 1008587

09-02-2024 &
Rs.44,52,811.98/- (Rupees
Forty Four Lakh Fivty Two
Thousand Eight Hundred

Eleven and Ninty Eight Paise
Only) as on 06.02.2024

EARC TRUST SC – 371- Dewan
Housing Finance Corporation
Limited (DHFCL) (hereinafter

referred to as the Original Lender)
Now Piramal Capital & Housing

Finance Limited

Description Of Property:- 430 Sq.Ft Undivided Share of land out of land measuring 2400
Sq,Ft in Plot No.40 & 41 (B) together with super built up area of 853 Sq.Ft: (inclusive of
Common area) Flat No S - 4,(south-Eastern Side Flat).second floor, Block.B , Bharathidasan
street, Seliyamman Nagar, Atipattu, Chennai -600058 ; comprised in survey No. 477, Patta No.
321 as per Patta Survey No. 477/3, situated at Athipattu Village, Ambattur Taluk, Thiruvallur
District bounded on the EAST Land belonging to P. Sathya Naryanan NORTH Plot No. 42
(Part) WEST Plot No. 40 & 41 SOUTH 24’ Road Measuring East to West on the -Northern side
: 30 Feet 0 inches, East to West on the southern side. : 30 Feet 0 inches, North to south on the
Eastern side : 80 Feet 0 inches, North to south on the Western side : 80 Feet 0 inches.

8.
1) Mr. VENKATESAN S

( Borrower ) 2) Mrs. GOVIN-
DAMMAL S (Co- Borrower )
LAN:- LCHESTH0000003921

09-02-2024 & Rs.62,15,362.68/- (Rupees
Sixty Two Lakh Fifteen Thousand Three
Hundred Sixty Two and Sixty Eight Paise

Only) as on 06.02.2024

EARC TRUST SC
– 401- Edelweiss
Housing Finance
Limited (EHFL)

Description Of Property:- All That Piece And Parcel Of Property Bearing Plot No.7703, A
Residential Flat Bearing No.5• Measuring An Extent Of 515 Sq.Ft Including Common Areas
(Actual Area Of The Flat Is 412 Sq Feet) The Second Floor Viz. Hasapa Homes Along With
Common Car Parking Mig Type At Ambattur Phase I & Ii, Comprised In Survey No.49-Part Of
Ayapmkam Village, Arnbattur Taluk And Thiruvallur District, Measuring An Extent Of 193.50
Square Meters (Or) 2082 Sq.Feet Of Land In The Sanctioned Plan Of Tamil Nadu Housing
Board In All Measuring 193.50 Square Meters (Or) 2082 Sq.Feet Or Thereabouts More
Specificaly Mentioned In The Sale Deed No: 16400/2016 Situated Within The Registration
District Of Chennai North And Sub-District Of Ambattur And Bounded On: East Plot No: 7704
North Plot No: 7709, 7710& 7711 West Plot No: 7702 South 12 Meter Road. Name Of The
Mortgagor: Mr. Parash Thomas Selvamani S/O Mr. Selvamani

9.

1) Mr. PARASH
THOMAS SELVAMANI

(Borrower)
2) Mrs. KAVITHA

RAMU (Co- Borrower)
LAN- 1399062

09-02-2024 &
Rs.54,45,705.85 /- (Rupees
Fifty Four Lakh Forty Five
Thousand Seven Hundred
Five and Eighty Five Paise

Only) as on 06.02.2024

EARC TRUST SC – 371- Dewan
Housing Finance Corporation
Limited (DHFCL) (hereinafter

referred to as the Original Lender)
Now Piramal Capital & Housing

Finance Limited

Description Of Property:- All That Piece And Parcel Of The Vacant Land Bearing Plot No: 1
Situated At Naresh Nagar, Ambattur Chennai-6000 053 Measuring An Extent Of 2851 Square
Feet Comprised In Survey No: 42, And By Virtue Of Patta Bearing New Survey No: 42/1 Of
Pattarawakkam Village, Ambattur Taluk, Thiruvallur District Within The Registration District Of
North-Chennai And Sub-Registration District Of Konnur And Presently Within The Civic Limits
Of Corporation Of Chennai •And Bounded On: East 16 Feet Wide Road North 5 Feet
Exclusive Passage Belonging To Mr. Neelakandan West Vacant Land Belonging To Mr.
Neelakandan South Plot No: 2.

10.

1) Mr. RAJESH K
(Borrower )

2) Mrs. PADMAPRIYA
V (Co- Borrower)

LAN:- 866288

09-02-2024 &
Rs.62,92,535.53 /- (Rupees
Sixty Two Lakh Ninty Two

Thousand Five Hundred Thirty
Five and Fifty Three Paise
Only) as on 06.02.2024

EARC TRUST SC – 371- Dewan
Housing Finance Corporation
Limited (DHFCL) (hereinafter

referred to as the Original Lender)
Now Piramal Capital & Housing

Finance Limited

If the said Borrowers shall fail to make payment to EARC as aforesaid, EARC shall proceed
against the above secured assets under the section 13 (4) of the Act and applicable rules,
entirely at the risks of the said Borrower(s) as to costs and consequences. The borrowers are
prohibited under The Act from transferring the aforesaid assets, whether by way of sale, lease
or otherwise without the prior written consent of EARC. Any person who contravenes or abets
contravention of the provisions of the Act or Rules made thereunder, shall be liable for impris-
onment and/or penalty as provided under the Act.
Date: 14.02.2024 Sd/- Authorized Officer
Place: Tamilnadu For Edelweiss Asset Reconstruction Company Limited

iPower Solutions India Limited
New no 17, Old no 7/4, Vaigai Nagar, Besant Nagar, Chennai - 600090.

Website : www.ipwrs.com Email : audit@ipwrs.com | CIN : L72200TN2001PLC047456

Sr.
No. Particulars

Quarter Ended Year Ended
31.12.2023
(Unaudited)

30.09.2023
(Unaudited)

31.12.2022
(Unaudited)

31.12.2023
(Unaudited)

31.03.2023
(Audited)

1 Total Income from operations (net) - - - - 7.87
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and / or Extraordinary Items) -3.58 -3.46 -3.84 -13.49 -24.10
3 Net Profit / (Loss) for the period

(before Tax and after Exceptional and / or Extraordinary Items) -3.58 -3.46 -3.84 -13.49 -24.93
4 Net Profit / (Loss) forthe period

(after Tax and after Exceptional and / or Extraordinary Items) -3.58 -3.46 -3.13 -13.49 -23.41
5 Total Comprehensive Income for the period [Comprising Profit / (Loss)

for the period (after tax) and Other Comprehensive Income (after tax)] -3.58 -3.46 -3.13 -13.49 -23.41
6 Equity Share Capital 444.90 444.90 444.90 444.90 444.90
7 Earnings per Share (before extraordinary items (of Rs.10/- each)

for continued and discontinued operations -0.080 -0.078 -0.070 -0.303 -0.526

(Rs. in laksh)

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 31/12/2023

Note :
1. The above Unaudited Financial results of the three months ended 31st December 2023 have been reviewed by the Audit Committee

and approved by the Board of Directors of the Company at their meeting held on 13th Februauy 2024.
2. The Company has one reportable business segment viz., Software Development
3. The Statutory Auditors of the company have carried out a review of the results for the quarter Ended 31.12.2023
4. In Compliance with the Ministry of Corporate Affairs (MCA) Notification dated 16th February, 2016, announcing the Companies

(Indian Accounting Standards) Rules, 2015 (Ind AS), the Company has prepared its Standalone Financial Statements adopting Ind
AS with effect 01st April, 2017 with transition date of 01st April, 2016.

5. The previous period figures have been rearranged /regrouped,whenever necessary,to confirm to current period classification.
BY ORDER OF THE BOARD

For I-POWER SOLUTIONS INDIA LIMITED
Sd/-

Place : Chennai RAJENDRA NANIWADEKAR
Date : 13.02.2024 MANAGING DIRECTOR

Whereas, Vastu Housing Finance Corporation Ltd through its head office Mumbai, Notice issued to the following borrowers / guarantors /
mortgagers have defaulted in the repayment of principal and payment of interest of credit facilities obtained by them from the VHFCL and
said facilities have turned to be Non Performing Assets. The notices were issued to them under section 13(2) of Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 on their last known addresses however the same
have returned un-served and as such they are hereby informed by way of public notice about the same.

The steps are being taken for substituted service of notice. The above borrowers, co- borrowers and/or their guarantors (where ever
applicable) are advised to make the payments of outstanding within 60 days from the date of the publication of this notice failing which
further steps will be taken after the expiry of 60 days of the date of this notice as per the provision of Securitisation and Reconstruction of
FinancialAssets and Enforcement of Security InterestAct, 2002.
Please be informed that the said notice is also under section 13(13) informing the borrowers/guarantors/ mortgagors that the said
mortgaged property should not be sold/leased/transferred.

VASTU HOUSING FINANCE CORPORATION LTD
Unit 203 & 204, 2nd Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri

(West), Mumbai 400015. Maharashtra. CIN No.: U65922MH2005PLC272501

Description of Mortgaged
property

17 PK nagar sf No: 42, Re Survey No: 44/3, Dtp Approved NO:
52402/59, 47, Thindal Viliage, Erode City Municipal
Corporation Limit, Erode Tamil Nadu'638011, measuring 1929
sq.ft. North- house site No.18 belongs to S. Kanakaraj, South -
house site No.16 belongs to Lata, East – 40 feet width North-
South road, West – house site No.19 belongs to Jayaseli

Date and Amount of
Demand Notice Under

Sec. 13(2)

HL0000000005702

20-Jan-24/
Rs.1880438/- as on

16-Jan-24 with further
Interest and charges

thereon

Name of Borrower,
Co-borrower and

Loan A/c No.

Nirakar Malik N (Applicant), Sarathi Malik
N (Co Applicant), Nagarajan A (Guarantor),
S Palanisamy (Guarantor)

Demand Notice Under Section 13(2) of Securitisation Act of 2002

Authorized Officer,
VASTU HOUSING FINANCE CORPORATION LTD

Date : 14.02.2024
Place : Coimbatore
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others
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