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DMart sca les f 2 tri l l ion m-cap 
after strong Dec quarter show 
Upsides cou ld be capped in  the near term on margi n pressures 
MMPRMADSAIII Mumbai,nJaooary 

A
fter two quarters of doub&e-dlgtt revenue decline, Avenue Supermarts returned to the growth trajectory, posting better-thane�edperformance ln the December quarter of flnanclal year 2020-21 (Q3FY21). Led by fESttvesales In October and November, the company reported 10 per cent grov,th in Q3 0\'ertheyeara.,<>oquaner. Whlle the company lnd.icated that overall sales and mix are heading towards pre-Covld levels, December was a dJsappolntment w1th same store sales declining 4 per cent f<X stores that were cwo years am older. About lhreefounhs of Its 221 stores have been In operation for over two years. Whtie the company added a new store ln the quaner, store cowu ls up 13 per cent year-0n-year (YoY1. The company highlighted that restrtctlonson stOJeoperattonslnsome cttlesafterlhefesttve period led to lower 

December sales.. However, that wasstlll 
an Improvement from the over 12.5 per cent fall lnQ2. Sales In QJ were led by higher bllllng per customer with consumers making fe•,,,.er trips. Jes e-commerce operation, DMart Ready, contlnues to grow on a small base (up 92 per cent to tl09 crore) with the com�· expanclJng Its pres
ence In Ahmedabad, Bengaluru, and Hyderabad. The company Is aJso increasing Its gernral merchandise 111 the onllne space wtth the inclusion of home furnishing. small elect.rt cal Items, and kitchen aids. OM.art Ready, 

.:Mart 
==reaf[y 

STREETVIEW - Brokerage Rat;ng TP Up,;de 
• (f) ('!,) - !M f,iandal h<;d 2,651 -10.9 • EdelweissCapital hotd 2,864 -3.9 !t'. ·--..... ._,.._ ---� MorganStmlLJY ovef1in-�ne• 3,275 9.9 , .. ,.,. ____ ... ,co JPMo,gan neutral 2,750 -7.7 

BACK ON TRACK 

■ Met� ■ Ehltda (toj 

Jelleries hold l,lOO 7.4 Prab!iiidasLiladher bi.ij l,296 10.6 IOOleruriU.S redtKI' 2,700 -9.4 Goidrnanladii lltt/ l,142 5.1 CreditSUisse underpeffomt 2,400 -19.4 Kotlklerurities Sell 1,881 -36.7 AXiSCapital reduce 2,850 -Id Amblieapial Sell 2,4S0 -17.8 
1111 add l,000 0. 7 '0.,e,-l&h11'n--Arw;Tl': TMpti-lu Comp led t, BShse.ldllure.u 5ource:Bloombffll 

{f.drJngeintractro} 
DMARrs JOURNEY TO 
f2 TRN MARKET-CAP 

--�1rrl 
U--------__.LI 

expenses falling by 7 per cent. Whlle reported margtns are at a sixquarter hJgh, thecoml)al]Y may struggle to malntaln that. The management hlghllghted that It Is facing Inconsistent 
suppl.Jes from toonon-FMCG sector and raw mater1a1 costs too are trending up. Lack of availability, coupled with rlslng prices, could Impact Its volumes and margins In the current quarter. 

On the product mix front, the comJ),lll)' highlighted lheslugglshoffi:al-eor 
out-0H10me segments such as apparel, laundry, footwear, travel among tthers. Given that these could take ume to hit their peak, the mix could remain adverse In the near tem1, away fromthese higher margin segments and towards the staples segmenL Analysts are confident about the groMhopportunltlesforthecompany fueled by expansion in the onJine and physical retail formats as well as a strong balance sheet. Grocery retailers such as DMart were able to recover faster than other retail segments and ~-----,,,mn.-.�2.0 could gain market share in the near 

{J....l,!U>.'9------{•��LS term as compeUUve Intensity reduces 

hov.'E!\'er, Is still a small pan of con.soUdated revenues (1-2 per cent) and Is making losses at the operating level. Despite an Inferior mix with sales tllted towards staples and fast-moving consumer goods (FMCG), the 

=-~�,,,;�--LO :1;1;;�;!::�u=:i -'ln,-'=1,!!l=,,---.....ll.50 ���; ��as.er cent each over the 

company was able to Improve its operating profit margins by SO basis points over the year-ago quarter to 
9.3 per cent. In add!Uon to revenue growth, the company has kept a tight control over costs, with other 

The company's expansion and 
growth tra,lectoryare. however. fully factored Into valuations. At the current pr1ce, the stock Is tradlng at over 75 times Its FY23 earnings estimates. Hlmanshu Nayyar of YES Securities expects a per100 of consolidation In the stock with investors waiting to see the lmpaaofaggresstveonllnecompetJtlon In the grocery space. 

AIFs get partial relief as Sebi relaxes norms 
PRESSTRUST<J INOIA Nw.0elhi, 11Januaiy 
In a partial relief to altematl\'e 
Invesonent funds (!\!Fs), capital markets watchdog Securities and Exchange Boo.rd of India (Sebt)hasproo.1dedcertalnexemptlons to such funds with re-

gard to ln\'estment committee. Under the new nom1S, members of an Investment commJttee or an AIF will no longer be responsible for Investment dedslons. Also, members of the committee would nOl be liable for compliance of the AIF ln\'est · 

ments with the regulatory provisions, governing documents of the AIF and other applicable laws. However, exemption In AIF rule Is conditional upon capttalcommltmentofat least t70 crore from each Investor accompanled by a suitable waiver, Sebl said In a notlflca· 

tlonon Frtd.ly. 1lte exemptions are Umlted to an '"A.IF In which each Investor Of.her than the manager, 
sponsor, employees or directors oftheAJForen�ordlrectors of the Manager, has committed to ln\-est nOl less than t70 oore .. .and has furnished. a 

waiver to the AIF 111 respect of compliance with the said clauses, In the manner specified by the board�. In October, Sebl amended AIF regulations that pro,,ldedforsharedresponslbllltles for the members of the lrn'eSUllel'V.commlttee (IC)with the ln\'estment manager. 
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Worried about valuations? Go 
for a balanced advantage fund 
Investors who run an asset-al located portfolio with 
periodic rebalancing can managewithoutthem 
SAUYWMABSINGH 
With the Semex dosing In on the 50,000-mark, theeuphorta In theequ.Jty markets Is 
palpable. However, as the monthly outflows fromequltymutual�(MFs)demonstrate, lnvestors are a'.so worried about high 
valuatioIB. Many full1 managers and advisors are currmtJy sug:estingthat Investors take exposure ro balanced advantage fund (BAF)/dynamk �allocatJon fund {DMF) to cope with thlsenvt'onmenL Each fund house has a mOOel based on which It decides hw much equity allocation Its BAF/DAAF Y.1ll take at different market level<;. As markets tum expensive, these funds reduce EQU!ty exposure, and vtce-ver..a. "OJ.m:>ntly, Investors are becoming anxious about wltatlon k••.rel<; and about a possible market correction, and are unsure about the level 
of eq.tlty allocatlon they shoold have. Those who wish to hand over 

An ancrnauvc, u1 r approacn NOl every Investor needs to use these funds, especially for the long-tem1. "A long-term portfolto butlt out of equities, debt and gold, and rebalanced per1odfcally will do the lob well," says Vldya Bala, co-founder, Prtmelnvestor. The advantage of thJs approach Is that the Investor has greater control over his portfolio. He can deckte on a long- tem1 asset allocation, based on his r1sk appetite and time horizon and stick to IL Investors have less control O\'er the level of risk that a BAF/DAAF cany. '"The fund managerdectdeshowmuchexposurehe 
will have to large-cap versus mid-and small-cap stocks. lnvestors also have little control over how much credit or duration risk these funds will take on the debt side,� adds Bala. 

Runthcscchccks 
thedeclston to an automated model maylnvest lnthesefimds," saysAlfl YOUR  
=�.=��:;��orlhi MONEY

Investors whocannoc mana,,,<>e an asset-allocated portfoUo or rebalance regularly, or do not have an advisor, may opt for these funds, but only after a detailed study of their strategy. Try to understand the mcx1el the fund will follow. BAF ""11 begin shoru/. 
Automating asset allocation enables lrn·estors to buy low md sell high. something that Is difflruh for them todoon their own due to behavioural biases. According to Gautam Kalla, head-lnvestment solutions, Share khan by BNP Paribas, '"llle consensus toda'/ ls that equities are approaching bubb'e territory. No one knows when the US Federal Reserve will reverse 

quantitative easing and stgnal higher rates. When that happens., the correction will be sharp. Al the same time, exiting eqU!tles entirely ts not advisable, Since one can't predict how much longer this bull-run will continue. So, It makes sense to follow an�allocation strategy wl:h balanced equity exposure,"says Kalla 

"It Is best If the asset allocation dectS!on Is based on a transparent, quantitative model, with UnJe left to the fund manager's discretion, as we plan todo," says Menon. Understand the eqUlty range within which the fund will operate. Make sure It Is true-to-labe� that Is, It varies Its equity allocation based on market levels and does not keep It static. Also, check Its past strategy In der1vatlves. A higher allocation to der1vatlves will make the portfolio less volatlle, but wtll also reduce retums. l\1ake sure you are comfortable wtth the lewl of mid- and small-cap allocation, and the level of credit and duration rtsk the fund has taken In the past. 
Flnally, lnvest for at least three years. 

STICKING AROUND FOR THE LONG TERM HAS PAID OFF 

AUM(faore) ICICI Prudential Balanced Advantage 27,646.9 
HDFC Balanced Advaitage• 38,066,8 EdeM!eiss Balanced Advantage 1,923.5 Nippon India Balanced Advantage 2,856.1 Invesco India Dynamic Equity 700,1 

1year 
14.0 1).0 26.1 1).9 TI.J 

3years 8.6 4.4 10.8 6.5 4.5 

Return (%) 5years 1years TI.0 12.5 10.7 1).8 TI.2 12.4 TI .I 11.8 9.4 10.9 • il,djuslfd nttusetnlue). Fwidsireff!P,llif, grawthorientNI. AboYel-Jurrewmsire compound •nnuMis«I Sou,u: m�wdftmdlrldia.ran 

1oyears 12.0 10.9 10.6 10.0 9.7 

Procter & Gamble Hygiene and Morgan rfiil V5!,J�U!!..8;1�,!!:,1
_�!,ED 

Health Care Limited C �� '8' Pnone: 91-<I0-27688000: F•:91-40-2711Sl38; Public Notice It is to inform to all the General public that Rajnctlc Dal Bharat Vaibhav Party is offering to Register in party The party office address is C-4, Shiv dham chaw!, CO-Operative housing Society near B.M.C colony, gala nagar, Nalasopara (east). Palghar• 401209. Maharashtra Acool'ding to this group has general public Representative Act, 1 951 under scctiori 29K political group in form of registration for India election commission, New Delhi has apply to be presented in the namo of officor t™J addross is givon below. 
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For P.ocll8r & Gamblo Hyglen, and Heath Care Liml118d (www.bse1ldia.com). fOf MOfg.inite Crucible (lndi.i) limited TMpac .. r-11t>y-- agw.stpu£t1&rg arc.a,g �.,.,. ..,� Vllflht _,.. 
Place: "-.lrrbai Date: Jaooary 11, 2021 fliwia Mac�'! Place: Aurangabad, Maharashtra Rupesh Kh!:t :1:=w��=�i�E.�Eft.oE:' 

add : 715 new bhagirathi chawl, room no. 5. hanvman tekdi, mantSh nagar, Kalva (west). Than&- 400605, Maharashtra 
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Gillette India Limited ON: L21931MH1984PLC267130 R.t,gd. Office: P & G Plaza. Can:tirm Grad as Fbk1. O\akala, Andneri (Et Mumbai 400 09'9 T•I: (91-22) 2826 6000: Fait: (91-22) 2826 7337: email ID: nve5kllgl.i'n@pg.com: -bsite: In.pg.com 
� Notice is hereby giwn J)U'Suafll to RetPation 29 read with Regulation 47 of the Secu"ities Exctaange Board of India (Listing Cbligalions and Disck:lsise Reqt.irements) RetPations. 201 5, that a mooti'lg of the Board of Oi'ec:tors of the Company has been schedl.Mdon Tlll.nday, February 4, 2021 to a:msider a-1:i approve the Unaudited Financial Res�ts for the quarter ended Oecerrt>er 31, 2020. This information is also available on the webs:te of the Company i.e. in.pg,oom and on the website of the Stock EJ:ctaange(s}. For GIiiette Inda Limited Sdl· Cheneahyem HegC. Company Secnitary Place: Misnbai Date: J.-iuary 11 , 2021 

DEBTS RECOVERY TRIBUNAL 
GOVERNMENT OF INDIA, MINISTRY OF FINANCE (DFS) PMTCamulnllj�f>o 1 Shi-Roa�� f'llle411042 Ph 020-24432!03/4 RECOVERY PROCEEOING N0. 12112016 CeMalBankofll'ldil v .... Cert"X<lttHokltf 
Ml'$.Rajln{Textit)UihP'll.l1d.&ORS. CettikateOttllofs 
To, NOTICE FOR SETTLING A SALE PROCLAMATION 3. Mf A. I( Puari. VIOt deceaMd, byhislegalrepresernta:;ves (a)lk �ilyaA,jPasari (b)Mr1.UshaAnlPa�(c)�.Sw'.aD.M«e 'Mlefeas the Honble Pltsidin;Ol!lufoflNITribunalha! issulcl Reawery C.rtirlcalnN.ANa. 117/20051orr.oove,ryolRs. 25,50,11.861.96(RupMs Tw«r.ylive aor.tt,lalohelewnthousandlighthundr..:ls1l1y0n11paisanN!ysixonly)woilhintaras1 and(0$1fl'omlllaforalaldCertf,cate� Whereasyouhavenotpa"'thlaMO\.rnandthl�hasa:tachedlhe popert/HselbflinlheschedJlehereloandon:IM<lil55afe You .. hereby ir.fomedlhat 211h day of.ltnuary, 2021 has bffn� for �upthtproda.T1&1ionofsa!tlfKls,ecli nglhe18fnSlllareof You ar1Mrebycalled � lo parlicipa:e up the se::lement oflhl ttlml oflhe prodama-..m and bmg to the �dlh4lundofslgnedany«nmbralefl.ct'Nlrgas, daims01liabffi',iusd:aclq1D thtsa.dpropeftlesorin)'pot!ionlhlnrol. SHEDULE OF THE MORTGAGED PROPERTY Alt 1hatpl.c.andpar011oflandslulted¥0fflwlDis:nctSolapur,.,.'thinBatshiTalukalnd withinr-�BalshiberiigC01'1$0!idationBlock�.m.�1� 92NHpli,6Ar-a,Pott11arati(mean, uneultlvatile)inal7Htetor98Am,asM$$eda1 Rs 29. 37 p,iM bounded or WITOIWlded by On 01 !o-.-'¥05 El$! : Cont. Blocil No 3�. On or lowam Sovth ; Nala (strum), On or \o'.\·.JrOS Weest : �,. Block NQ. IOO Ind Solapu1Ra.d.Onor.awar�Nofi"l·CoN.e.«:k.No.391.398 ��lll'f!IWldtndwal•Pvr1'�Al!IJlflWIJ,2021. 

PUBLIC NOTICE 
NOTt:E is here!Pf gNenthtt, the fdl<Mit'Q o-vne/Sl�tsas mentiooed in thetalie belowaretheownersd thela'ld a-ea as mertioned herei'i �ble; he/Elby ageed to Sflll an:i transfer all thei' rigtu, inW!rests and Ue in the 
�:!:i::°it!:'::�:!al�x=°r:;��=t������ free !rem al ena.irrbral"Cl!s claim and demand 'Mlatsoever Al PetSMs, Barts, Co-operative Soc:ietiesandla'!dkqt.isti:lns Depc1rtmert 
�;�y �f :: g� �ea�.3i��S::: �!�!;::�;g!:J::�trust, possession, easement, attactment0t c:et,erMSe h�ver are here!Pf reqt.ired I> make the sa-ne kno'M1 to the un:iersigned tt tie ofic:e adO'ess mentiooed belowwitlin 15daysfrcmthedttehereof, faii"gwhictl said SaW DMloP'llent'Exchange deal Ml be cetnf:Mted, wilh:>ut arr, referel"CI! to suc:hdai'n an:ithesa--ne, lal'Pf, shal beconsideied aswaiv«landt!T'f ciert shal cetn�ete said transac!M. 

THE SCHEDULE OF THE PROPERTY Al th.at peca aid pa-celof lhe land mertioned in the table lw:lw: 

N-,N,111111 jl.15.00I-UIP.) 
=��:� j l.15.00I-UIP.) 

N_,N>rnad jOAl.Otll-UIP.) S,.,.,..Fa,p,Nlld'ls, Rll""'n fay,,z!ecf'lln Vau1F.-,azNactwl ....,,. Cka-d8nFapzN'l'nillcltuan Nactwljo.&lOOI-UIP.) NarnN\111111 !0.01.00..ulP.) ShelaFarrazNad'I., Rllfllln fay,,z!ecf'II� VllHF•)llNactwl ....,,. o-dllnFarrazNn.ih.un Nactwlj0.01.00HJI.PJ 
The above mertloned tan:is are silla�, tarlj an:i bei'g at Vlage Deval Tail R.itiut Talika BtiW3'KI� Distict Thane and within the li'ri:s d GraTl)anc:t,ayat Devai Tail RahJr aidwlt'w! Registration Sub District and Ta�ka Btiwand� Registraloo District and District Thane 
Dae : 12.01.2021 Place : Ba:::llaj'.llr 

s,,,. PHAM K.tu.NGP..01 C<lffllllllYS.C:rewy 

e-TINDER NOTICE-0018 / 2020-21 

Fo'.lowing e-Tender ,Jffers are invited online from registered contractors I companies etc. are available at our webffie https :/leprocurement.mahagenco.in 
►Tender No. RFX No. Particulars of Worit I Supply 

Repairing & reconditioning of 30 KW submersible 
PTNg609 3000015043 slurry pumps of ash handling plantUnitNo.•5 (500 AH 2 efloated MW) Ktlaperkheda TPS. 

Tes����ted 3ClOOOlSOS4 :rsr of Radio Remote Control System for EOT 

TN0612 CHPl 3000015061 
Annual work contract for the WOO( of manual picking and discharge ways the stones, iron, pieces, over sized coal lump, wooden logs and other extraneous material from running conveyor bells 1n CHP-11, 500 MW TPS Khaperkheda. 
Comprehensive annual maintenance contract for TN0613 3000015051 operation I maintenance I servicing and repairing EM1 Refloaled of'OTIS"makeifts ;n210MWuntt. 

T Reconditioning of impellers & bowls of Jyoti make 
AHPt:�4 led 3000015109 400T pump as and when required basis at TPS e oa Khaperkheda. 

TN0615 WTP1 
TN0616 BM2 Relloated Contract for hiring of 12 Tons king boom Hydra 

AHP�N:ri7 led 3(:00015146 crane onas& when required on perday basisfor e °' 500 MW Kha perkheda TPS. 
Note • Tender cost is Rs. 1,000 I- + GST. Sd /-

Estt. Cost Rs. (In Lakhsl 
2.37 

24.10 
5.91 
8.43 
2.34 

209.21 

12.09 

7.67 
t.79 
3.78 
6.91 

Chl•f Eng;n••r (O&M), MSPGCL, TPS Khaperkheda 
•• •• - •• •• - •• •• - •• ••
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