BHILWARA SPINNERS LTD.

CIN L17115RJ1980PLC008217
Regd. Office: -
26, Industrial Area, Poxt Box No.6,
Gandhi Nagar, Bhilwara-311 001 (Rajasthan) India
Ph : 01482 - 246601 Fax: 01482 - 246461

Email : bhilspinbs@gmail.com, Mobile : 94141 14972

Bhilspin/2021-22/ ONLINE SUMISSION
June 29, 2021

Bombay Stock Exchange Limited
Corporate Relationship Department
1* Floor, New Trading Ring
Rotunda Building, P.J. Towers
Dalal Street

MUMBAI-400 001

Re.: Outcome of Board Meeting dated 29’ " June, 2021

Dear Sir, { '

Pursuant to Regulation 30 & 33 of the SEBI ( Listin% Obligation and Disclosure Requirments)
Regulations,2015 & Further to our notice dated 10" June,2021 regarding Audited Financial
Result of the Company for the quarter /year ended March31, 2021, Please find attached
herewith the Audited Financial Result of the Company for the quarter and year ended 31*
March,2021 along with Statement of Assets and Liabilities as at 31® March 2021 and Cash
Flow Statement for the year ended 31% March,2021.Declaration pursuant to Regulation
33(3)(d) of the Securities & Exchange Board of india.

Also find the Auditors’Report pursuant to Regulation 33(3)(D) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation,2015 are enclose herewith as
Annexure-]

Following appointments are also Also Approved by Board upon the recommendation of
Nomination and Remuneration Committee for a second term,subject to approval of
Shareholders at the ensuing Annual General Meeting:

Re-appointment of Shree Ansul Kothari as Director

The meeting of the Board of Directors commenced at 03.00 P.M. and concluded at 04.30 P.M
Kindly take the same on record.

Thanking you,’

Yours faithfully,

For : B&%Rismwms LIMITED
(B.S. CHOUDHARY)

CHIEF FINANCIAL OFFICER
Encl: As above
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Ir]dg endent Auditor's Report on .the Quarterly and Annual_Financial Results of Bhilwara S inners
ulation 33 of the Securities and Exchange Board of India_(Listin

Reguirements) Regqulations, 2015, (as amended)

Obligations and Disclosure

INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors of
Bhilwara Spinners Limited
Bhilwara

Opinion

We have audited the accompanying statement of financial result of Bhilwara Spinners
Limited (‘the company’) for the quarter and year ended March 31,2021 (“the Statement’)
attached herewith, being submitted by the Company Pursuant to the requirements of
regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations,2015, as amended (‘Listing Regulation’).

In Our Opinion and to the best of our information and according to the explanation given to
us, the statement

a. is presented in accordance with the requirements of Regulation 33 of the listing
regulations and

b. give a true and fair view in conformity with the recognition and measurements principles

laid down in the applicable Indian Accounting Standards (“Ind AS")and other accounting
principles generally accepted in India of the net profit and other comprehensive income
er financial information for the ended March 31, 2021.

OFFICES
Indore (H.0.) ® 0731 - 4225229/4044770
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.asis for Opinion

e We conducted our audit in accordance with the Standard on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our Report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI") together with the ethical requirement that are relevant to our audit of
financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other Ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by ICAl. We believe that the Audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

e This Statement, which is the responsibilty of the Company's Management and
approved by the Board of Directors, has been prepared on the basis of financial
statements. The Company's Board of Director are responsible for the Preparation and
presentation of these financial results that give a true and fair view Of the net profit and
other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial Controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records. Relevant to the
preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement whether due to fraud or error.

e In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

e The Board of Directors are also responsible for overseeing the Company's financial
gporting process.
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uditor’s Responsibilities for the Audit of the Financial Results

e Our objectives are to obtai
whole are free from materi
uditor's r

e As _par; of an agdit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
frauq or error, giesign and perform audit procedures responsive to those risks, and
ob'ta-m audit gvudence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
tha_n f_or one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (I) of the
Act, we are also responsible for expressing our opinion through a separate report on
the complete set of finance statements on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on t.he
appropriateness of this assumption. If we conclude that a material uncertainties exist,
we are required to draw attention in our auditor's report to the related disclosures in the

- financial results or, if such disclosures are inade_quate, to modify our opinion._Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

[ t of the Statement ,including the
the overall presentation, structure and conten . Jinclt
. Ei\éillgitxeres and whether the Statement represent the underlying transactions and
events in a ’manner that achieves fair presentation.

iality i maghnitude of misstatements in the Statem_eljt that, individually or in
Materiality 'Snt,gies gi’( probable that the economic decisions of a reasonably
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knowl.ed.geable user of_ the Statement may be influenced. We consider quantitative
/. materiality and qualitative factors (I) planning the Scope of our audit work and in

ev_aluating the 'results of our work, and (Il) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For ABN & Co.
Chartered Accountants
FRN:04447C

(CAS.C. KABRA)
Partner

M.No. 035604
Place: Mumbai

Date:29/06/2021
UDIN:21035604AAAADI8904
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BHILWARA SPINNERS LIMITED
Regd. Ofice” 28, iIndusval Ares , Bhiwara,

CIN L17115RI1980PL CO08217
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2021
(In Lacs)
Quarter ended Financial Year Ended
SL. No. Onctipntny 31832021 | J1.12.2020 |31.03.2020 [31.03.2021 31033030 .
(Awdited) | (Unnwdited) | (Audited) |(Awdited (Audited) .
income
1 [Revenwe tom Operstions - L ] 4736 4160 | 42532 | 1900 68727
R [O%er come e e ) ~ ) 56.93 T1.76 454 16941 8325
m  Total income (14 0) ) - B i 104.79 11936 | 43036 366.71 770.52
~
& ihumum,m-m-d-uk-m ) ] a2 - | @13y M49) (3131)
) 'If-l:heo!'tdqlgpk o _ - ) 1219 40988 | 47282 20331 730.26
¢ __Employees bencfit expenses L ] ) 47 382 494 1365 1323
d FimanceCost R » - 0.03 0.04 0.04 1.44 0.11
_.e _ iDeprocistion end sertiration expanses - - } ooz - - 0.02 -
I (O3 expeadiore i = . o ) 14.08 16.01 4.76 44.02 40.97
e | Expesses o B 63.15 60.85 | 451.05 244.75 75326
v PmﬁtﬁmOpambdatTm &F.u:;lwnalllﬂns(m-lvl 4164 5351 (20.69) 121.9¢ s 1726
_ W [Exceptionsl lees (Refr Note 6 Below) ',_'\ 7 um | @on | - 944 46214
_ W Profit before Tax(V-V)) s e = . se12 5544 (20.69) 131.40 479.40
Vi |Taxexpemse B o . 1040 7.60 (16.96) 23.13 95.18
X |Net Profit (+)Loss(-) after tax (IX-X) _ e asm | 4184 G13) | 10827 n
X Muwwlm)wacfhan o - . j B ] _ ) B B
a)lggﬁluﬂmlberedm&ﬂhhnﬁw(lm) . . - - ) - - - | -
I _‘TMO&QWW)N&Mhan = - - - - -
_ X |Total Comprehemsive Income For the pericd : . - 4582 47.84 3.73) 10327 383422 |
10 me@ymw T T e | 676 |- 6716 | 676 676
(F-lelmuﬂ!le:areR:lOIErshzr:) i B ) 1 . _
1
Other Equity 161630 1503.03
12 |Eamings Per Share (befiore 2d afler Exerptionnd s} (of Rs. 10esc®) | ) ) E
(2) Basic EPS B 068 %] (0.06) 1.60 5.68
() Dileted EPS 0563 071 (0.06) 1.50 563
Notes:

1 The above financial mbmmMWhM%mMWmammmMmethMhm
meeling held on June 29, 2021.

2 Thers e no separsle reparizble segments.
3 MmmwmmummammmmmMam.zom.m(:mpanymewedzmphmmm
all of them dusing the quarter. . .
4  The figures of the previous periodfyear have been regrouped and recast wherever necessary.
$ Compeny consideing vaious allamsties for revival of the business accounts continued to be prepared on going concerm basis.
8  As fe cperalors came  standsil, the Cornpany, in deder to me=t s chiigation © the lenders, Revival of Busines sold &s plant & machinery and part of the land
pemssant 5 the epprovel of the shareholdters obtained through Postst Baliot on August 25, 2009, Accordingly the company has recorded excepitonal gain of Rs. 14.58
Lad duing the quater and R3.9 A4 Lac 1 10 the period on account of disposal of surplus land
. By order of the Board
ale 28th June, 2021 For Bhilwara Spinners Limited
lace : Bhdwara (Rajasthan) N p«sko\k Yuhsv
ASHOK KUMAR KOTHARI
Managing Director

}:}QN\ 0oLuy7 C
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BHILWARA SPINNERS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

(In Lacs’)
As at March As at March
Particulars 31,2021 31,2020
ASSETS
(1) Non-current Assets )
(a) Property, plant and equipment 854.71 228.45
(c) Financial Assets
(i) Loans 1,243.78 992.55
(i) Other Financial Assets 24.98 23.27
(d) Other non-current assets 110.21 438.32
2,233.67 1,682.59
(2) Current Assets
(a) Financial Assets
(i) _Trade Receivables 123,95 506.45
(ii) Cash & Cash Equivalents 18.70 48.58
(iii) Inventory 54.00 31.31
(iii) Loans B - 8.24
~ 196.64 594.58
TOTAL ASSETS 2,430.31 2,277.17
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 676.11 676.11
(b) Other Equity 1,616.30 1,508.03
TOTAL EQUITY 2,292.41 2,184.14
LIABILITIES _
(1) Non - Current Liabilities -
(a) Other Non Current Liabilities 17.26 16.84
17.26 16.84
(2) Current Liabilities i
(3) Financial Liabilities .
(i) Trade Payables 3541 13.63
(b) Other Current Liabilities 79.27 45.18
(c) Current Tax Llabilities:(Net) 5.96 17.38
j 120.64 76.19
TOTAL EQUITY AND LIABILITIES 2,430.31 2,277.17

Place : Bhilwara (Rajasthan) Ay pALD

' D
Date : 20/06/2021 5@%
0

For Bhilwara Spinners Limited

Hlek kueraQ
ASHOK KUMAR KOTHARI
Managing Director

FRN 00L44y7C

Scanned by CamScanner




BHILWARA SPINNERS LIMITED
CASH FLOW STATEMENT FOR THE_YEAR ENDED MARCH 31, 2021
(in Lacs)
Farticabsny YEAR END J1.03.2021 YEAR END 31.3.2020
Rs. Rs. Rs. Rs. *
Cash flows from eperating sctivities
Profit before toation 131.40 479.41
AW. mk amortizal; pensc (.02
. e d > "nu ™
Profit on sake of fixad sssets (Net) (9.44) (462.14)
Interest reccived (16961) (3325) )
Interest exponscs (1.49) 0.11)
Provision for taxes (23.13) (95.22)
(203.59) (640.72)
(72.20) (16132)
(Increase) dearesse in trade and other reccivables 465.92 (130.34)
(Increase) docrease in inventories (22.69) (31.31)
Increase’ (dccrease) in rade payables and other Babilitics 44.87 (102.91)
488.10 (264.56)
41591 (425.37)
Income taxes paid
Net cosh from grerating activities 41591 (425.87)
Cash flows from investing activities
Purchase of property, plant znd equipment (737.07) (13031)}
Proceeds from sale of property, plant 2nd equiprment 120.23 51489
Interest received 169.61 83.25
Net cash from investing activities o (447.23) 467.82
Cash flows frem fiazsciag sctivities e
Interest paid ] 1.4 01|
Net czzh from feazecing actiwiies 144 1 011
Net increase/{ decrease :) in cash and cash equivalents (29.89) 42.06
Cash 32d cash equivaleats at bepinnine of reperting period 4358 653
Cash and cash equivalents at ead ef reporting periad 18.70 48.58
Cash & Cash equivalests: — -
Cash and cash equivalents consist of cash on hand and belantes with banks, 2nd investments in money market instruments. Cash and
(Cash on baed e bumk tm'zn:a 18.70 48.58
Short term mvestments
Cash and cash equivalents 2s reporied 18.70 28,58
Effect on exchange rate changes . —
Cash and cash eguivaleats as restated 1870 3353
Place : Bhilwera (Rajasthan) : :
Data : 22062021 f For Bhilwara Spinners Limited
Bnow Kurev.
ASHOK KUMAR KOTHARI

Far. ABN & CO.

S (- kabv CM N 035504 )

FRN: @o4byurc

Managing Director
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BHILWARA SPINNERS LTD.

CIN L17115RJ1980PLC008217
Regd. Office:
26, Industrial Area, Poxt Box No.6,
Gandhi Nagar, Bhilwara-311 001 (Rajasthan) India
Ph : 01482 — 246601 Fax: 01482 — 246461
Email : bhilspinbs@gmail.com, Mobile : 94141 14972

Bhilspin/2021-22/ ONLINE SUMISSION
June,29, 2021 '

Bombay Stock Exchange Limited
Corporate Relationship Department
1 Floor, New Trading Ring
Rotunda Building, P.J. Towers
Dalal Street

MUMBAI-400 001

Sub.: Declaration pursuant to Regulation 33(3)(d) of the securities & Exchange Board of
India(Listing Obligations and Disclosure Requirments )Regulations,2015

Dear Sir,

I, B.S.Choudhary Chief Financial Officer of Bhilwara Spinners Limited
CIN:U17115RJ1980PL008217) having its Registerd Office at 26,Industrial area Gandhi Nagar
Bhilwara (Rajasthan)311001,hereby declare that,the Statutory Auditors of the Company ,ABN
& Co (Firm Registration no 00447C) have issued an Audit Report with unmodified openion
on Audited Financial results of the Company for the year ended 31* March,2021.

This Declaration is given in compliance of regulation 33(3)(d) of the SEBI(Listing obligations
and Disclosure Requirements) Regulations,2015,as amended by the SEBI(Listing obligations
and Disclosure Requirements)(Amendment) Regulations,2016,vide notification No
SEBI/LAD-NRO/GN/2016-17/001 dated May 25,2016 and Circular
No.CIR/CFD/CMD/56/2016 dated May 27,2016.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For : BHILWARA SPINNERS LIMITED

(B.S. CHOUDHARY) |
CHIEF FINANCIAL OFFICER

Encl: As above



