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To,

BSE Limited

The Department of Corporate Services
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai 400 001

May 29, 2024

Ref: Scrip Code: 531583

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

Pursuant to provisions of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that
the Board of Directors of the Company at its Meeting held today, inter-alia, has approved the following:

A) Approved Audited Financial Statements for the quarter and year ended March 31, 2024, as recommended by the
Audit Committee pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Auditors Report with unmodified opinion on the aforesaid Financial Results. The copy of the said results

along with the copy of the Limited Review Report issued by Statutory Auditors of the Company is attached herewith
at Annexure-A;

The Statement aforesaid is also being published in Free Press Journal (English Daily) and NavShakti (Marathi Daily).

The Board meeting commenced at 1430 hours and concluded at 1530 hours

We request you to take the same on your records.

For Rap Media Limited

‘EApinderSingh Afora
anaging Director

DIN: 00043968

Encl: As above

Registered Office :

B1 Lilaram Bhavan, Dandpada Khar Danda, Khar West Mumbai 400 052
Tel .: 91-22-42905000(10 Lines) | Fax : 91-22-26494657
Website : www.rapmedialtd.co.in | Email : info@rapmalls.com
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INDEPENDENT AUDITOR’S REPORT
To the Members of Rap Media Limited

Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Rap Media Limited (“the Company”), which
comprise the balance sheet as at March 31, 2024, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, attached herewith and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements

()  Are presented in accordance with: requirements of Regulation 33 of SEB| (Listing obligation
and Disclosure Requirements) Regulations,2015 in this regard, and

(i)  give a true and fair view in conformity with the accounting principles generally accepted in
India including the Accounting Standards prescribed under Section 133 and 134 of the Act,
read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of the state of affairs

of the Company as at March 31, 2024, and profit/loss, and its cash flows for the year ended an
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 and other applicakble autharitative pronouncements issued by
the Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent auditors of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and ca
flows of the Company in accordance with the accounting principles generally accepted in In
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including the accounting Standards specified under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i, Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

ii.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusion m




based on the audit evidence obtalned up to the date of out auditor's report, However,
future events or conditions may cause the Company to cease Lo continue as a golng concern,

v.  Evaluate the overall presentation, structure and content of the financlal statements,
ncluding the disclosures, and whether the (Inanclal statements represent the underlying
transactions and events In a manner that achleves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficlencles in
internal control that we Identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, -
2024 from being appointed as a director in terms of Section 164 (2) of the Act.
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For Jain Vinay & Associates
Chartered Accountants (FRN OQGM% /
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CA Vinay Jain
Partner (M.No. 075558)

Place: Mumbai
Date: 29-05-2024

UDIN: 24075558BKCFDL9290
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For Jzin Vinzy & Associztes
Chartered Accountants (FRN 00S545W)

CA Vinzy Jzin Z -
Partner (M.No.OTSS58) 7+~ 7
Place: Mumbai

Date: 23-05-2024

UDIN: 24075588KCFDLI290



RAP MEDIA LAUTED

Statement of Assets and Liadilities as at March 31,2023

Amaunt I R, Lakhg

Amount In Rs, Lakhs : khy
Ay at 31-Mar24 Asat 31-Mar-23 Avat 31:Mar-)
Audited Audited Audited
Assels
Non-current assels =
Property, plant and equipment 719.14 744,18 769,
Capftal work-ir-progress 35210 a5 7110 100.0¢
e 0.00 S » I: 1A AN . )V,
Total non<urrent assets 1076.25 Laasry e 3100.09
Current assets
Fnantal assets

L Trade receivedies 6.00 67.38 67,98

i Cash and cash equivalents 0.22 0.42 0.18

B loams 6.66 10.82 127

. Other current financial assets 47.96 12.75 12,74
Correny tax assets 2.54 12.38 14,82
Deferred tax assets 43.76 16.59 14 1)
Other current assets 34.86 32.19 49 GJ_.
ITotal carrent assels 142.01 152.73 MD..H_
Total assets 1218,26 1,2645,30 1,260,22
Tgulty and Eabiities
Equity
Sty share czpital 588.10 588.10 588.10
Other ey 216.70 295.45 380,21
r1ota! equity 804,80 883,55 SGI.JI
| - e Eabilitie
i P

L Borrowings 0.00 . -

i Other francial Eabilities 0.00 36.81 36,81
Prowisions 3.74 3.20 1.34
| Deferred tox Eahiities 0.00 - .
Other non-Cirrent Gabifities 0.00 27.25 29.97
Total nco-current abllities 3.74 67.26 68.13
‘Carrent Eabhilities
- 2! Eabipes

L Borrowings 344.53 236.68 151,91

i Trade payzhies 13.05 23,56 16.41

E. Other current finandal liabilities 1.34 1.30 1.87

Provicions 0.06 0.05 0.02
Other current lizhiinies 50.74 52.89 53.58
Total current Eabiities 409.72 314.49 223.79
Total Eabliities 413.46 381,75 291.92
Total equity and izbilities 1218.26 1,265.30 1,260.22
By ordes of the Board of Directors For Jaln Vinay & Assoclates
For Limited Chartered Accountants
Rupinder Singh Ar, CA Vinay Jain o
Manzging Director Partner §.

IN 00043952 Membership No, 075558 \\
Place : Mumbai Place : Mumbai &N
Date: 29th May,2024 Date: 29th May,2024
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Emall 1 Infodpraprnatis.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2024

Amoutit i s, Laihs  Asssnt b by, tavng

Quarter Ended Yoar fnded _ [ Yesrtnded | fost frnds:
:l Pt 31,03.2024 | 31.12.2023 |_11.03.2023 ;:,034,1024 JLO:Z(IZ? S —]
' 1 2 3 . S
INCOME FROM OPERATIONS Audited | Unaudited |  Audited Audited Audited fodies |
| __|{a) Revenue from operatlons . : . 0 i
I {(b; Other Income 0,55 0.04 0.10 1.3% Z:Z :;}
Total Income from Operatlons (nat) 0.55 0oa| 010 .32 } LA
IIl__|Expenses mimachmasi g S _— i
{3) _|Consumption of Raw Material . . g ’ - i e
(b) [Purchase of Stack In Trade . . ' : )
(c) |Change In Inventories of finlshed goods /work In ‘
rogess and stock In trade ’ D . —
{d) Em;jyees Benefit Cost 4.86 4,39 16.69 16.95 ”f»;‘” .....i._.."l
(e) [Depreciation & amortisation expenses 6.19 6.29 Z‘S];: 75.05 2;,3; ;27;‘
Finance Cost . * 2 s B -
((gn) Other Expenses 32.95 8.69 33,63 6557 3)‘.&1 3743 |
Total Expenses 44.00 10.37 75.82 107,57 7»8? ”Mfi
IV |Profit/(Loss) before exceptional and (43.45) (19.33) (75.72) (106.19) [75.72) (u,tz,g
extraordinary items and tax (lI1-1V) j
V__|Exceptional Items . . . . ;5
VI |Profit/(Loss) before extraordinary items and tax {43.45) (19.33) (75.72) 106.19) (75.72) !3441‘;;
Vi) }
Vil |Extraordinary items . - - - LA
"Vl |Profit before tax (VII-VIIl) (43.45) {19.33) {75.72) (106.19) (75.72) (54.42)
IX |Tax expense - - - /
{i) Current tax . - - - - 1
ii) Deferred Tax (27.17) . 7.53 {27.17) 7.53 0.25 |
X [|Profit (Loss) for the period from continuing (16.29) (19.33) (83.25) (79.03) (23.25) {34.23}
operations  (IX-X)
XI__|Profit/(loss) from discontinulng operations - - - . 2
XiI__{Tax expense of discontinulng operations - - . - -
X |Profit/(loss) from Discontinulng operations (after
tax) (X11-X111) . . : . 5
XIV_ |Profit (Loss) for the period (XI+XIV) {16.29) (19.33) (83.25) {79.03) (83.25) (3423}
XV__|Other Comprehensive Income 0.28 - 0.22
A (1) ltems that will not be reclassifled to profit or - - -
loss 3
(ii) Income tax relating to Items that will not be
reclassified to profit or loss . - N
B{1) ltems that will not be reclassified to profit or
loss - - [1.51) - (1.51) 6.08
(i) Income tax relating to items that will not be
reclassified to profit or loss - . . B y B
XVl [Total Comprehensive Income for the perlod (16.01) (19.33) (84.76) {78.75) (BA.76) (23.77)
(comprising Profit (Loss) and other
Comprehensive Income for the period )
XVil |Earning Per Share ( EPS)
Basic {0.28) {0.33) (1.42) (1.34) (1.42) (L61)
Diluted (0.28) (0.33) (1.42) (1.34) (1.42) {163)

1 The sbove Audited Financial Results have been reviewed by the Audit Committee and #pproved In the meeting of Board of Directors held on 23™ May 2024 in terms of SE3; direular

CIR/CFD/CIAD/SE /2016 dated 28th May 2016, tha Company declares that the statutory auditors have Issued Audit Report with en unmodified opinion.

2 The Company is engaged primarily in the business of renting of property, which constitutes single reportable segment. Accordingty, the Company is single segment comgany in

sccordance with ind-AS 108 "Operating Segments™

The Company has also regrouped/ rearranged previous year's flgures whergver necessary,
Estimaticn of uncertaintles relating to the global health pandemic (COVID-19)

The COVID-19 pandemic I spreading throughout the world, Including india, Consequently, the lease revenue and the profitablity for the Quarter and year ended March 31, 2023 have

been adversely affected, Hence, no revenue has been recognised during the year ended March 31,2023,

er of the Board of Directors
p Media Umited

By
Fo

For Jaln Vinay & Assoclates
Chartered Accountants
.,

-

Rupinder SiNgh Arora

CAVinay Jaln
Managing Director Partner
DiN :00043968

Membership No, 075558

Date: 29th May,2024 Date: 29th May,2024
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SO PR D LAIEMENT FOR THE YEAR ENDED MARCH 31, 2024

it 0

Amount In Ry, Lakh

For the year ended Forthe year endeq
31-Mar-24 31-Mar-23
Profit before tax (106.19) (7%.7:
Depreciation and amortisation expense 25.05 25,1
Interest Income (1.32) (0.1t
Profit on sale of Investment - ;
Sundry creditors written back .
Excess Gratuity provision written back . .
Remeasurements of post employment benefit obligations 0.28 (1,51
Finance costs - 0.36
Operating profit before working capltal changes (82.19) (51.84
(Increase)/Decrease in trade recelvables 61,38 3
Increase in trade payables (10.52) 7.15
(Increase) in other financtal assets . .
(Increase)/decrease in Loans 416 0.4a
(tncrease)/decrease in other current assets (16.58) 219,39
Increase/(decrease) In provisions 0.55 1.89
increase/(decrease) in other current liabilities {29.41) {3.41)
Increase in other financial liabilities (36.77) {0.57)
Cash generated from operations (109.37) 173.07
Taves pald (net of refunds) . .
Net cash flows by operating activities (109.37) 123.07
Cash flows from investing activities |
Payments for property, plant and equipment 0.00 {257.33)
Proceeds from sale of investments . -
Interest recelved 1.32 0.10
Net cash provided by / {used in) Investing activities 1.32 (257.23)
Cash flows from financing activities
Repayment of borrowings . .
Proceeds from borrowings 102.85 84.77
Interest paid - {0.35)
Net cash provided by / {used in) financing activities 107.85 83.40
Net change In cash and cash equivalents (0.20) 0.24
Cash and eash eguivalents at the beginning of the year 0.42 0.18
Exchange difference on translation of foreign currency cash and cash equivalents . -
Cash and cash equivalents at the end of the year 0.23 0.42
Reconcillation of cash and cash equivalents as per the cash flow statement
Particulars 31-Mar-24 31-Mar-23
Balance with banks -

-in current accounts L L ,03° 0.23
Cash on hand oS o sgﬁls 0.20
Total cash and cash equivalents 0.23 0.42
By ofder of the Board of Directors For Jain Vinay & Associates
Fo j Media Limited Chartered Accountan

Rupinder Singh Alora
Managing Director
DIN :00043968

Place : Mumbai

Date: 29th May,2024

ey
2V
CA Vinay laln
Pantner

Place : Mumbai
Date: 29th May,2024
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