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Sec/Steels/013/FY 2024-25 Date: 28/05/2024

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G"

Rotunda Building, 5th floor, Bandra Kurla Complex,

Pj Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub:  Outcome of Board Meeting held on 28th May, 2024 and intimation of material events

in_terms of Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Para A of Part A of Schedule Il

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors of the Company
at its meeting held today, which commenced at 05:00 P.M. and concluded at 07:00 P.M.
have /inter alia transacted the following business(es):

(a) Adopted the Audited Financial Statements (both Standalone and Consolidated) of the
Company for the year ended on 31t March, 2024.

(b) Approved the Audited Financial Resuits (both Standalone and Consolidated) of the
Company for the quarter and year ended on 31st March, 2024. A copy of the
_._F;mncial Results (both Standalone and Consolidated) of the Company for the quarter
and year ended on 31st March, 2024 along with the Unmodified Independent Audit
Report of the Statutory Auditors on the Standalone and Consolidated Financial
Results of the Company for the quarter and year ended 31st March, 2024 are
enclosed as Annexure-A.

We hereby declare that the Statutory Auditors of the Company have expressed their
Unmodified Opinions in respect of Audited Standalone and Consolidated Financial
Statements for the year ended on 31st March, 2024, the copy of declaration of the
Managing Directors is enclosed as Annexure -B.
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() Approved appointment of M/s. S. K. Agrawal and Co. Chartered Accountants LLP,
Chartered Accountants, (Firm Registration No. 306033E) as Statutory Auditors of the
Company for one term of five consecutive years commencing from the conclusion of
ensuing 23 Annual General Meeting (AGM) upto the conclusion of the 28th AGM of
the Company to be held for the Financial Year 2028-29 subject to the approval of
shareholders at the ensuing AGM of the Company. A brief profile of M/s. S. K.
Agrawal and Co. Chartered Accountants LLP, Chartered Accountants is enclosed as
Annexure-C.

(d) Approved re-appointment of KASG & CO. (FRN: 002228C) as Internal Auditor of the
Company for the Financial Year 2024-25. A brief profile of KASG & CO. is enclosed

as Annexure-D.

(e) Approved re-appointment of M/s. MKB & Associates as Secretarial Auditor of the
Company for the Financial Year 2024-25. A brief profile of M/s. MKB & Associates is
enclosed as Annexure-E.

(f) Approved re-appointment of M/s. B. Mukhopadhyay & Co. (Registration No- 000257)
as Cost Auditor of the Company for the Financial Year 2024-25. A brief profile of
M/s. B. Mukhopadhyay & Co is enclosed as Annexure-F.

This may be treated as compliance with Regulation 30 of SEBI (Listing Obligations
and  Disclosure  Requirements) Regulations, 2015 and SEBI  Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. We request you to
kindly take the above information/ documents on record.

Thanking you,
Yours faithfully,

For Manaksia Steels Limited

. Digitally signed by
AJay Ajay Sharma

Date: 2024.05.28
Sharma (55570530
(Ajay Sharma)

Company Secretary

Encl: As above

A PRODUCT OF MANAKSIA STEELS LTD. ¥B
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Independent Auditors Report on the Quarterly and Ygaf to Date Audited Standalone Financial Results of the
Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended IR SR S o : :

To
Board of Directors of
Manaksia Steels Limited

 Report on the Audit of Standalone Financial Results
_ _Opihion

We have audited the accompanying standalone financial results of Manaksia Steels Limited (hereinafter referred to as the
“the Company") for the year ended 31 March, 2024 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations™). T '

In our opinion and to the best of our information and acoordmgto the explanations given to us these standalone financial
statements: R TR S S

L. are presented in accordanice with the requirements of R'é_gulaﬁon 33 of the Listing Regulations in this regard, and

2. give a true and fair view in conformity with the applicable acoounting standards, and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information of the
Company for the year ended 31 March, 2024. R I

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" séction of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institite of ¢ red Accountanis of India together with the ethical
requirements that are relevant to our audit of the financial statements uader the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.- : LR AN T . :

Board of Directors' Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared based on the standalone ammuai financial Dents. The Company's Board
of Directors are responsible for the preparation and presentation of these standalone financial results that give a true-and fair

view of the net profit and other comprehensive income and other financial information of the company in accordance with

the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compli with Regulation 33 of the Listing Regulations. The
Board of Directors of the Company are responsible for maintenatice of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate acoounting. policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the atcounting records, relevant to the preparation and
presentation of the standalone financial results that give a trug tir view and are free from material misstatement, whether
due to fraud or error. ) B et RO SR
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In preparing the standalone financial results, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concemn and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. TR :

The Board of Directors of the Company are also responsible for Q\ferse:ﬁgme financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guaraniee that an. audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these standalone financial results. _ SR :

As part of an audit in accordance with SAs, we exercise pmﬁessional judgment and maintain professional skepticism
throughout the audit. We also: RN ¢ TR

* Identify and assess the risks of material misstatement of the standalone financial results, whether due 10 fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant fo the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(1) of the Act. We are also responsible for expressing our
opinion on whether the company hes adcquate internal financial contiols with reference to financial statements in
place and the operating effectiveness of such controls. ' '

s  Evaluate the appropriateness of accounting policiﬁ;uééé-and the reasonableness of accounting estimates and related
disclosures made by the Board of Direciors. - SETT TR P '

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of aceounting and, based
on the audit evidence obtained, whether 2 material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the company to continue as 2 going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial resuits or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of eur auditor’s report. However, future events or conditions may cause
the company to cease to continue as a going concern, =~ = '

*  Evaluate the overall presentation, structure and oonmtof ihe;'-'mene financial results, including the disclosures,
and whether the standalone financial ‘results represent the underlying transactions and events in a manner that
achieves fair presentation. e LR .

We communicate with those charged with governance of _the__(‘_ldnipaﬁy,_ among other matters, tbé planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
We also provide those charged with govemnance with a statamentihax we have complied with relevant ethical requirements
regarding, independence, and to communicate with them all relat s and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safegu: . :

We also performed procedures in accordance with the cmmtw lssued by thie SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable. A . .
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The standzlone financial results include the results for the quarter ended 31 March 2024 and 31st March 2023 being the
balancing figures between the audited figures in respect of the full financial years and the published/recasted unaudited year
to date figures up to the third quarter of the current and previous financial year which were subject to limited review by us,

For Agrawal Tondon & Co.
hartered Accountants
irm Registration No — 329088E

Radhakrishan Tondon
Partner
Membership No — 060534

G o g3 (oKE € RV TS

Place: Kolkata
Date: 28% May, 2024
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated Financial Results of the
Company puisuant to the regalation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended VR ' _

Te
Board of Directors of
Manaksia Steels Limited

Report on the Audit of Conselidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Manaksia Steels Limited (hereinafter referred 1o as the
"Holding Company") and its subsidiaries (the Holding Company and its subsidiary together referred to as "the Group") for
the year ended 31st March, 2024 attached herswith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®). S '

In our opinion and to the best of our information and according to the explanations given to us these consolidated financial
statemerits: Tyl ' KRR

(i) includes the financial results of the following entitzjes;
Subsidiaries: '

a) Technomet International FZE (Incorporated outside India)
b) Pederated Steel Mills Limited (Incorporated otside India)
©) Far East Steel Industries Limited (Incorporated outside India)
d) Sumo Agrochem Limited (Incorporated outside India) -

(ii) are presented in accordance with the reqmmments ‘of Regtﬁk_licn 33 of the Listing Regulations in this regard;
(i) Give a true and fair view in conformity with theawlzceble accounting standards, and other accounting
principles generally accepted in India, of net profit and other comprehensive income and other financial
information of the group for the year ended 31 = March, 2624.- : ]

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the group in
accordance with the Code of Ethics issued by the Institute of Chartered ceountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, along with the consideration of reports of the other
auditors referred to in sub paragraph no. (i) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results. - : . '

Board of Directors' Responsibilities for the Consoﬁdawq"w_@ R&snlts

These Consolidated financial results have been prepared based on the consolidated annual financial statements. The Holding
Company's Board of Direciors are responsible for the preparation and presentation of these consolidated financial results that
give a true and fair view of the net profit and other comprehensive income and other financial information of the group in
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accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
i internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
; relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, : i Lo

In preparing the consolidated financial results, the respective Board of Directors of the group are responsible for assessing
the ability of the group to continue as a going concern, disclosing, as applicable, matters related to going concern and using
i the gaing concern basis of accounting unless the Board of Directors of the companies included in the group intends to
; liquidate the group or to cease operations, or has no realistic altemative but to do so. :

The Board of Directors of the companies included in the. - parea!so respoasible for overseeing the financial reporting
process of the Company. RS

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from
material misstatement, whether due to fraud or error, and 10 issue an auditor's report that includes our opinion. Reasonable
assurance is 2 high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
; detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
s individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results. e R

i As part of an audit in accordance with SAs, we exercise. professional judgment and maintain professional skepticism
throughout the audit, We also: : T

« ldentify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient ahd
appropriate to provide a basis for our opinion. The risk of not-detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud miay ‘involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. :

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act. We are also responsible for expressing our
opinion on whether the group has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls, L n

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors. SR

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the group to continue 5 a poing concem. If we conclude that a material
uncertainty exists, we ‘are required to draw attention in our auditor's repoit 1o the related disclosures in the
consolidated financial results or, if such disclostres are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our anditor's report. However, future events or conditions may

s Conclude on the appropriateness of the Board ofDu'actors' g_s@.’bfﬂae' going concern basis of accounting and, based

cause the group to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the consolidated financial results of the entities within the
group of which we are the independent auditors to express an opinion on the statement, including the disclosures,
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* and whether the consolidated financial resulis repmscm the undcriymg transactions and events in 2 manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regm-dmg the fm;mclal results/financial information of the entities
within the Group to express an opinion on the consolidated Finiancial Results, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors: For the other entities included in the consolidated
Financial Results, which have been audited by ofher auditors, such other auditors remain responsible for the

_direction, supervision and performance of the audlts camed out by them. We remain solely responsible for our audit
opinion.

We communicate with those changed with governance of the Holdmg Compat:y -and such other entities of which we are the
independent auditors, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. ‘We also provide those charged
with govemnance of the Holding Company and such other entities of which we are the independent auditors with a statement
that we have complied with relevant ethical requirements regarding - méepmdenm, and to communicate with them all
relationships and other matters that may reasonably be thought o bmr on our mdépmdtzwc, and where applicable, related

safeéguards.

We also performed procedures in accordance with the circu}ar Bsuw by ‘the SEBI Lmder Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable. . .

Other Matters

(i) The consolidated Financial Results include the audlted F'manclal Results. of one subsidiary incorporated outside
India, whose financial statements/financial results/financial mﬁmnatmn reflects total assets 0f Rs.2,160.93 lakhs as
at 31 March 2024, total revenue of Rs. 4,940.96 lakhs and total profit/(loss) after tax of Rs.72.53 lakhs for the year
ended on that date, as considered in the consolidated financial results, which have been audited by other
independent auditors. These financial statements/fi mmc:al mfonnamn have been audited by other auditor whose
reporis have been furnished to us by the Board of Directors and cur opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these snbsxdlmes, is based solely on the
audltreportofomeraudxtorandthepnmdamsperfonnedbyusareassiatedm paragraph above.

The aforesaid subsidiary are located outside Indi.a whose ﬁnanczal rewitsfﬁnancial 'statements and other financial
information have been prepared in accordance with the accounting principles generally accepted in their m:-pecﬁve
countries and which have been audited by other auditor under gmmany accepted auditing standards applicable in
their respective countries. The Holding ‘Company's management has converted the financial results/financial
statements of the subsidiary located outside India from accounting principles generally accepﬁed in their respective
countries to accounting principles generally accepted in India. We have audited these conversion adjustments made
by the Holding Company's management. OWmelan in so far as it relates to the balances and affairs of such
subsidiary located cutside India is based on the repprt of othet audltor and the conversion adjustments prepared by
the management of the Holding Company and audited -

The consolidated Financial Results include the unaudired F‘nanmal Rwulls of three subs:ﬂsanes, incorporated
outside Ind;ta, whose Financial Staiemmtsfhmmal Rmulmf ﬁnancial mfonnanm reflects mmi assets of Rs.

' ﬁaan}ctal results. These mmudxmd financial
statements/financial results/ financial information. have bem nished to us by the Board of Directors and our
opinion on the consolidated Financial Results, in so far as it relazes to the amounis and disclosures included in
respect of these subsidiaries; is based solely on such unaudited financial statements/ financial results/ financial
information. In our opinion and acoording to the mfonnaubn mdexpianafmm given to us by the Board of Directors,
these financial statements/ ﬁnancmi results/ financial mformatm are not matmal to the group.
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Our opinion on the consolidated Financial Results is not mdﬁied in mpect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Results/Financial Information
certified by the Board of Directors. SRRV -3

(ii) The consolidated financial results include the results for the quarter ended 31st March 2024 and 31st March 2023
being the balancing figures between the audited figures in respect of the full financial years and the
published/recasted unaudited year to date figures up to the third quarter of the current and previous financial year
which were subject to limited review by us. AP T

For Agrawal Tondon & Co.
artered Accountants

Registration No — 329088E g

Ragdhakrishan Tondon
Partner
Membership No - 060534

U 26060534 A ES RV

Place: Kolkata o
Date: 28% May, 2024
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Kolkata - 700001, INDIA
AN 150 9001 : 2015 COMPANY Phone : +91 33 2231 0055/ 56

Corporate [dentity Number : 127101WB2001PLC138341

Varun Lé\grawal

E-mail : info.steels@manaksiasteels.com
Website : www.manaksiasteels.com

Annexure - B

Sec/Steels/012/FY 2024-25 Date: 28.05.2024
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,
Sub: Declaration in respect of Audit Report with unmodified opinion for the Annual Audited
Financial Results for the Financial Year ended 31t March, 2024.

In compliance with Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that the Statutory Auditors of
the Company Agrawal Tondon & Company, Chartered Accountants (Firm Registration No
329088E), have issued Audit Report with unmaodified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the Financial Year ended 31st March, 2024.

Kindly take the same on records.
Thanking you,
Yours faithfully,

For Manaksia Steels Limited

Managing Director
DIN: 00441271

5 STAR STAiRi A PRODUCT OF MANAKSIA STEELS LTD. B\



Annexure-C

BRIEF PROFILE OF M/S. S. K. AGRAWAL AND CO. CHARTERED ACCOUNTANTS LLP,
CHARTERED ACCOUNTANTS (FIRM REGISTRATION NO. 30603 3E), STATUTORY AUDITORS

S. No.

Particulars

Disclosure

1.

Name of the Statutory
Auditor

M/S. S. K. AGRAWAL AND CO. CHARTERED
ACCOUNTANTS LLP, CHARTERED ACCOUNTANTS

Reason for change

Appointment

Date and term of
appointment

Appointed as Statutory Auditor of the Company for one
term of five consecutive years commencing from the
conclusion of the 23 Annual General Meeting (AGM)
upto the conclusion of the 28t AGM of the Company to
be held for the Financial Year 2028-29 subject to the
approval of shareholders at the ensuing 23 AGM of the
Company.

Brief Profile

S K AGRAWAL AND CO. CHARTERED ACCOUNTANTS LLP
is Firm servicing across India from Kolkata and Mumbai
since last 50 vyears, managed by experienced
professionals with experiences spanning various
industries. Mr. S. K. Agrawal, Managing Partner of S K
AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP is a
Fellow member of Institute of Chartered Accountants of
India (ICAIl), having post qualification experience of over
five decades in Statutory Audit and Taxation. Mr.
Agrawal has wide experience in business restructuring
and merger and acquisition, besides being decades
actively involved in the audit of large listed
manufacturing companies. They are specialised in
statutory audit services, IFRS & Emerging areas, internal
financial control implementation, tax advisory services,
risk assurance & management advisory, corporate
restructuring, corporate law, forensic audits, etc.

Relationship between
Directors

None




BRIEF PROFILE OF M/S. KASG & CO.

Annexure-D

(FRN: 002228C), INTERNAL AUDITORS

S. No.

Particulars

Disclosure

Name of the Internal
Auditor

M/S. KASG & CO. (FRN: 002228C)

Reason for change

Re- appointment as Internal Auditor of the Company for
the financial year 2024-25.

Date and term of

appointment

M/s KASG & CO. (FRN: 002228C) is re-appointed as
Internal Auditor of the Company at the Board Meeting of
the Company held on 28" May, 2024 to conduct
internal audit of the Company for the financial year
2024-25 at a remuneration as decided by the Board of
Directors and KASG & CO, mutually.

Brief Profile

Founded in the year 1984, KASG & CO. is professionally
managed Chartered Accountancy Firm spread across
India and is having /nter-alia expertise in Internal Audit.
The firm provide highly reliable Consultancy solutions
involving Financial Services, Indirect Tax, Direct Tax,
Company Law, FEMA RBI Zone, and
Accounting Services. KASG & Co. also deal in services
involving Company Registration in India, Advice on Joint
Ventures, LLP Registration, Import Export Code,
International Taxation, Management Consultancy and
due diligence Services, etc.

Economic

Relationship between
Directors

None




Annexure-E

BRIEF PROFILE OF M/S. MKB & ASSOCIATES, SECRETARIAL AUDITOR

S. No.

Particulars

Disclosure

Name of the
Secretarial Auditor

M/S. MKB & ASSOCIATES

Reason for change

Re-Appointment as Secretarial Auditor of the Company
for the financial year 2024-25.

Date and term of
appointment

M/s. MKB & Associates is re-appointed as Secretarial
Auditor of the Company at the Board Meeting of the
Company held on 28t May, 2024 to conduct secretarial
audit of the Company for the financial year 2024-25 at
such remuneration as decided by the Board of Directors
and M/s MKB & Assaociates, mutually.

Brief Profile

M/s. MKB & Associates, Practising Company Secretaries,
is one of the reputed and leading firms of Company
Secretaries, based at Kolkata, and having its presence
all over india. Within a very short span of time, the firm
has transcended higher realms of success and today, it
is one of the leading firms of Company Secretaries in
the Country. As per CimplyFive’s Third Secretarial
Auditor Report, 2017, M/s MKB & Associates is rated as
the top Secretarial Audit firm of Eastern Region. Mr.
Manoj Kumar Banthia, the Managing Partner of MKB &
Associates has experience of practising in the field of
corporate laws and allied laws for over 30 years.

Relationship between
Directors

None




Annexure-F

BRIEF PROFILE OF M/S. B. MUKHOPADHYAY & CO. (REGISTRATION NO. 000257), COST
AUDITOR

S. No. Particulars Disclosure
1. Name of the Cost | M/S. B. MUKHOPADHYAY & CO.
Auditor
2. Reason for change Re-Appointment as Cost Auditor of the Company for

the financial year 2024-25.

3. Date and term of | M/s. B Mukhopadhyay & Co is re-appointed as Cost
appointment Auditor of the Company at the Board Meeting of the
Company held on 28% May, 2024 to conduct audit of
cost records of the Company for the financial year
2024-25 at such remuneration as decided by the Board
of Directors and M/s. B Mukhopadhyay & Co, mutualily,
subject to ratification by the shareholders in the
ensuing Annual General Meeting.

4. Brief Profile M/s. B. MUKHOPADHYAY & CO., Cost Accountants
having Registration No. 000257 based at Kolkata. Mr.
Bibekananda Mukhopadhyay is the senior partner of the
firm is having wide experience and knowledge in cost
audit of various PSUs, Govt. Companies and listed
companies etc. Apart from cost audit, they are having
experience in physical verification of stores and allied
jobs, internal audit in scheduled banks, empanelled
stock auditor in various banks, wide experience in
Direct & Indirect Taxation.

5. Relationship between | None
Directors
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