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BSE Ltd.

Corporate Relation DePartment

Phi roze JeejeebhoY Towers,

Dalal Street, Fort, Mumbai: 400 001

BSE Scrip Code: 539L2L lSlN: 1NE239101013

Sub: Board Meeting outcome as per Regulation 30 of the sEBl (LODR) Regulations, 2015'

with reference to the captioned subject, we hereby inform you that at the Board Meeting of

the Company held on Friday, 13th November,2O2o, the Board considered and approved the

following agendas as follows:

1) Approval of Standalone Unaudited Financial Results for the Quarter & half Year ended on

30th September, 2O2O.

The Board of Directors duly approved Standalone unaudited Financial Results of the Company

for the euarter & Half year ended September, 2020, along with Statement of Assets and

Liabilities as on SePtemb er, 2020'

2) Approval of consolidated Unaudited Financial Results for the Quarter & half Year ended on

30th September, 2020.

The Board of Directors duly approved consolidated unaudited Financial Results of the Company

for the euarter & Half year ended september, 2020, along with statement of Assets and

Liabilities as on SePtember,202O'

standalone and consolidated unaudited Financial Results attached herewith shall be available

on the company website i.e. www.palcometals.com.

3) Board has resolved to redeem the 1't tranche of the 8.5% Redeemable Non convertible, Non

cumurative preference shares of the company issued by the company in 2001 with the term of

20 years, and option to redeem the same in 19th or 20th year'

The Board Meeting ends at 4:05 P'm'

For PALCO M EIAt{Ll MITED

trn"rn";ffi'o)
Company Secretary anfCompliance Officer

Date: t3lLLl202o
Place: Ahmedabad
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Palco Metals Limited

TINAUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 3OTH SEPT,2O2O

Notes:

1 .fhe 
above 

'naudited 
financial r.esult lrave been reviewed by the Audit Corntnittee and approved and taken on record by the Board of

Directors in tlteir Boarcl Meeting held on l3th Nov'2020. The Statutory Auditors have expressed an ttnrnodified audit opinion thereon.

2 Previous Period/Year Figure have been Re-grouped i Rearranged Wherever Necessary'

3 -fhe 
Cornpany has only One Business Segnent hence IND AS 108 is not applicable.

4 -lhe 
rnanaging director in respect of above results in tenns of regulation 33 of the SEBI (Listing Obligations and Disclostrre Requiretnents

) Regulations. 20 I 5 has been placed before tlre board of directors

Dale:1311112020
Place: Ahmedabad

Particulars Year Ended

30-09-2019 31-03-2020

Revenue From Oneration
Net Sales / hrcorne Frotn
Other Ooeration Income

otal Income From Oneratins Income

Net Gain on Derecogtrition of Financial Assets at

Arnorlized Cost

Net Gain on Reclassification of Financial Assets

Total Income (I+II+IlI+lV

Cost of Material Consurned

Purchase ofStock in Trade

Changes rn Inventories ofFinished Goods. Stock-in-Trade

and Work-ln
Ernnlovees Benefi ts Exoenses

F,xcise duw/GST Recovered on sales

Finance Cost

Depreciation & Arnorlisation E

otal Expenses (VI
Profit/(Loss) Before Exceptional ltems (V-VI

ional Iterns

Profit / (Loss Before Tax (VII+VIII
Tax ExDenses

Curent Tax

fit / (Loss) For The Period From Continui
Profit / (Loss) For The Period Frorn Discontintting

Tax Expenses of Discontinued Operations

Profit / (Loss) For The Period From Discontinuing

ration After Tax (XlI-XIII
For The Period (XI+XIV

Other Comrrrihensive Income

(i) Iterns That Will Not be Reclassified to Profit or Loss

(ii) Incorne Tax Relating to Items Tliat Will Not Be

Reclassified to Profit or Loss

(i) Iterns That Will be Reclassified to Profit or Loss

(ii) Income Tax Relating to Itetns That Will Be Reclassified

to Profit or Loss

ii) Defined Benefit recognised in comprehensive incotne

Total Comnrihensive lncome For The Period

Share Capital ( Face value Rs. l0/-
Earnins Per Share (EPS) For Continuing Operation

a.-Yo

For, PALCO METALS LIMITED
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Lrrr Es As Ar 30'0e' 2020

n-current assets

, plant and equipment
pital work-in-progress

Other intangible assets
lnvestments in subsidiaries, associates and joint
ventu res

Financial assets

lnvestments
Loa ns

Other financial assets
lncome Tax assets (net)
Deferred tax assets (net)
Other non-cu rrent assets

877.93

36.95

176.33

8V7.93

36.9s
1,7L86

Sub-total - Non-Current Assets

inancial assets

lnvestments
Loa ns

Trade receivables

Cash and cash equivalents
Bank balances other than Cash and Cash

equivalents above

Other financial assets

Other current assets

Assets classified as held for sale

7.74

7 "74

77.52

7.84

Sub-total - Current Assets

IW AND [IABILITIES

quity
Equity Share capital 400.00

392.r4
Sub-total - Shareholders' funds

Total - Shareholders' funds

LIABITITIES

Non-current liabilities
Financial liabilities
Other financial liabilities
Provisio ns

lncome tax liabilities (net)

Deferred tax liabilities (net)

her non-current liabilities
Sub-total - Non-current liabilities

urrent liabilities
inancial liabilities

Trade payables

Other financial liabilities
Other current liabilities
Provisions

urrent tax liabilities (net)

5ub-total - Current liabilities

TOTAL - EQUITY AND LIABILITIES

Date :73/LL/2O20
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crr'r 

' 
LziSioblidrfrdd-ssrs ciibTfiqi,ali;iialiffitu-i the year period 01/04/eal@oillgtd6 Limited

(Amount in Rs.')

Particulars

For the period
ended on

For the period
ended on

Sept 3O,2O2O March 3L,2O2O

Cash Flows From Operating Activities
Net Profit before Tax t.62 0.51
Adjustments for :

Financial cost 0.01
Interest Income (4.O7) (r4.7 s)

Operating Profit before Working Capital Changes (2.4s) (14.2r)

Movement in Working Capital
Increase/ (Decrease) in Trade Payabies 0. 85 (0.83)
Increase l(Decrease) in Other Current Liabilities (2.3r) TO.4I
(Increase)/Decrease in Other Current Assets (r.4e)
lncrease/ (Decrease) in Short Term Provisions (0.17) (3.8s)
Cash generated from/ (used in) operations (4.08) (e.e6)

Direct taxes paid
Net cash flow froml(used in) operating activities (4.08) (e.e6l

Cash Flows From Investments Activities
Interest Received 4.O7 t4.7 3
Net cash flow froml(used in) investing activities 4.O7 14.73

Cash Flows From Financing Activities
(Increase)/Decrease in Loans Advances (4.38) 3.56
Finance Cost (0.00) (0.00)

Net cash generated/ (used in) financing activities (4.3B) 3.56

Net increase/(decrease) in cash and cash equivalents (4.3e) 8.33

Cash and cash equivalents at beginning of the year 1 1.53 3.20

Cash and cash equivalents at end of the year 7.r4 11.53

17'15, Saiprasad lndustrial Park-ll, Besides Ramol Police Station,
-JL O

iVotes.'

(il The cash flow statement has been prepared under indirect method as per Accounting
Standard -3 "Cash Flow Statement" notified in Companies (Accounting Standards)
Rules, 2006.

(iil Figures in brackets represent outflows.
(iii) Previous year figures have been recast/restated wherever necessary.

For, PALCO wlefnls LIMITED

Kirarlku r6ar {grawal
Date i 131111202 Managing Dirdctor

A

B

c

Place : Ahmedaba DIN : 00395934
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UNAUDITED FTNANCIAL RESULT FOR TH R ENDED ON 3OTH SEPT'20

ConsolidatedConsolidated

6, l 56.833,373 913,536.28
2"57 5 .03

Net Sales / Income From Operatlon

otal Income From 0Perating Income

Financial Assets at Amortrzed Cost
Net Garn on Derecoenltion of

Net Guin on Reclassification ofFinancial Assets

Total Income (I+II+III+Iv)
5.sc)l 5 i1.013 58

Cost of Material Consumed

Purchase of Stock in Trade

ixcise duty/GST Recovered on sales

iation & Amortisation E

6,190.10

Total ExPenses (VI)

iloftt(t-otr) Before Exceptional lterns (V-VI)

Exceptional ltems

Profit / (Loss) Before ra11vll1!ll!)

Profit / (Loss) For The Period From Continuing OPer

P.flt, i (L"", f., Th. Period From Discontinuing Operation

Profit / (Loss) For The Period From Discontinuing Operation After Tax (XII-XIII)

For The Period (XI+XIV

Other ComPrihensive Income

fi) It*tt Tl*, Will Not b" Rttlus'ifi"d t'

ii) Income Tax Relating to ltems That Will Not Be Reclassified to Profit or Loss

Al ffiTft" Will be Reclassified to Profit or Loss

,. I,"-.; Th"til Be Reclassified to Profit or Loss

O) D.t',*d Benefit recognised in comprehensive income

ilto-rc*rprih"nsive Income For The Period (XV+XVI)

Paid up EquitY Share ( Face value Rs. l0/-

E"."t,ls P". Slt; (EPS) F"t C""ti""i"g

Notesi
'lTheaboveunaudjtedfinancialresulthavebeenreviewedbytheAuditcommittoeandapprovedandtakenonrecordbytheBoardofDirectorsintheirBoardMeeting

held on I 3th Nov' 2020 Tt'" stutototy euaiio'" Iluue expressed an unmodified audit oPinion thereon'

z pr."'o", p"ri"a,w.u, figute have been Re'giouped / Reananged wherever Necessary'

iffi;:#j[:T""J];*!:ll';:l'*ll:ff,ffi1i,1;,i;i,ll!T:]',"ri"b'r"0",,r'u,"roo''rarionsandDiscrosureRequirements)Regurarions20r5hasbeen
Dlaced before lhe board ofdirectors

FOT, PALCO NiETALS LIMITED

Date : 1311112020

Place : Ahmedabad
Kirddrkuma/Abrawal
Managing Direltor
DIN : 00395934
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PALCO METALS LIMITED

coNsoLlDATEDSTATEMENToFAssETsANDLlABlLlTlEsAsAT30.09.2020 (in Rs')

Particulars
ns at gOttl

Sept. 2020

As at 31st

March,2020

703.03

36.95

208.2t

698.23

36.95

201.42

I
1

2

ASSETS

Non-current assets

PropertY, Plant and equiPment

Financial assets

lnvestments
Loans

I ^."^- {i^-nairl rccotq
?,,ttaa| A<<otC 948.19 936.59

)U9-L(JLcll - lrvr I vst I v"- ' '--- --

Surrent assets

nventories
Loa ns

Trade receivables

Cash and cash equivalents

Bank balances other than Cash and Cash

equivalents above

Other financial assets

Other current assets

Assets classified as held for sale

914.58

LI7,28
940.s3

708.1

17.30

682.9!

890.14
96.62

604.72

t5.79

L7.30

474.38

3,380.78 2,098.95

I
1

Sub-total - Curren

TOTAL - ASSETS
4,328.97 3,035.54

400.00
696.92

400.00
69s.28

EQUIW AND LIABILITIES

EquitY

EquitY Share caPital

Other equitY
1,096.92 1,095.28

Sub-total - Shareholders' tuncls
644.00 643.83

2

3

L,740.92 L,739.LL
I tJlOl - Jl lqr L"vreY' - - -' -

.IABILITIES

{on-cu rrent liabilities
:inancial liabilities
>rovisions

ncome tax liabilities (net)

Deferred tax liabilities (net)

956.31
13.86

2.12

26.52

74L.36
13.86

2.00

26.52

998.81 783.74
c..r.-+^+.1 - Nnn-clrrrent liabilitteS

Current liabilities

Financial liabilities

Trade paYables

Other cu rrent lia bilities

Provisions
r^-. li^!-ili+i6" /nat\

t3L7.94
t99.67
35.805

3s.82

387.45

76.4t
18.56

24.t6
6.t2

LUI I el lL LOA rrqvrrr!rvr \r rv-'

ffi+litlrttttlcq L,589.24 5t2.70
>uLl.fULql_!9r.9.1|

-%rar -rourw AND LlABlLlrlEs 4,328.97 3,035.54

Date: 1311112020

Place : Ahmedabad

ITED
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A

(Amount in Rs.')

Particulars

For the
period ended
on Sept
30,2O2O

For the
period
ended on
lWarch

Cash Flows From Operating Activities
Net Profit before Tax
Adjustments for :

Depreciation & Amortiation
Financial cost
Interest Income
Operating Profit before Working Capital Changes

Movement in Working Capital :

(lncrease) / Decrease in Inventories
(Increase)/Decrease in Trade Receivable
(Increase)/Decrease in Other Non-current Assets
Increase/ (Decrease) in Trade Payables
Increasel (Decrease) in Other Current Liabilities
(Increase)/Decrease in Other Current Assets
Increase/(Decrease) in Long Term Provisions
Increase/ (Decrease) in Short Term Provisions
Cash generated from/ (used in) operations
Direct taxes paid
Net cash flow from/ (used in) operating activities

Cash Flows From Investments Activities
Purchase Of Fixed Assets
Interest Received

Net cash flow from/ (used in) investing activities

Cash Flows From Financing Activities
Proceeds from increase of Share Capital
Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
(Increase)/Decrease in Loans Advances
Finance Cost
Net cash generated/ (used in) financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the year

(A)

(B)

(c)

B4

2I.09
51.34
(8"4 1)

39.84

46.87
1I0.47
(23.01)

65. 86

(24.44)
(33s.81)

(t23.26)
(r7.24)
46.77
(0.00)

(1 1.66)

174.16

559.87
205.96
(s7 .2r)
(27.6e)

(2.25)
ro3.20

3.91
(s.Bs;

(3ee. B0) 954.7t
36.50

(3ee.80) 9r7.61

(4.8o)
8.4 10

(1.241

23.011
3.61 2L.77

209.89
930.48

(0.ss)
(s 1 .34)

137.85
(1,185. 16)

16.64
(rro.47)

1,OBB.48 (r,I41.13)

692.30
33.10

(20r.76)
234.86

Cash and cash equivalents at end of the year 7 25.40 33.10

B

c



JVotes:

{i} The cash flow statement has been prepared utg:'lillt""t mettrod as per Accounting Standard '

3 "Cash Flow Statement" "LtnJitiCt-panies 
(Accounting Standards) Rules' 2006'

(ii) Figures in brackets represent outflows'

l;'rf ;'";""" ,ttr figures have been recast/restated wherever necessary'

As per our rePort of even date

Date : 1311112020

Place : Ahmedabad

For, PALGO METALS LIMITED

Managing Director
DIN : 00395934
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