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Regulations, 2015

Dear Sir/Madam,

A Meeting of the Board of Directors of the Company was held on 12t Febrgary, 2021 and
the Board inter-alia considered and approved the following matters:

A. Un-audited Financial Results for the Quarter and nine months Ler{od ended
December 31, 2020 and Limited Review Reports thereon

[ India (Listing
referred to as
er and nine

In pursuance to Regulation 33 of the Securities and Exchange Board a
Obligations and Disclosure Requirements) Regulations, 2015 (hereinaftet
'Regulations'), please find enclosed herewith the following for the qui
months period ended December 31, 2020:

1. Un-audited Financial Results both consolidated as well as standalone}
2. Limited Review Reports on the aforesaid results by M/s. Singhi & Lo., Chartered

Accountants, Statutory Auditors of the Company. ‘
The above Un-audited Financial Results has been reviewed by the Audit |[ ommittee and
approved by the Board of Directors of the Company in their respective mgeti.igs held on
12t February, 2021.

As required under Regulation 47 of the Regulations the extract of the regults are being

published in the newspapers.
B. Appointment of Mr. Vinit Kishore as Chief Financial Officer

The Board of Directors in its meeting held today i.e. on 12t February, 2021 has, on the
recommendation of the Audit Committee and the Nomination and Rcmuncration
Committee, appointed Mr. Vinit Kishore as Chief Financial Officer (CFO) gf the Company
with immediate effect. Requisite details as required under Regulatipn 30 of the
Regulations is given below: |

Reason for | Date of " :
Name of CFO Change Appointment Brief ho+

Brief pro of Mr. Vinit
Kishore is given below.

+1

DIiGISPICE Technologies Limited ! n
(Formerly Spice Mobility Ltd.)

CIN - L72900DL1986PLC330369

Regd. Office: 622, 6 Floor, DLF Tower A, Jasola, Distt. Center, New Delhi - 110025, Tel: +91 11 41251965.

Corp. Office : Spice Global Knowledge Park, 19A & 198, Sector - 125 Noida-201301, Uttar Pradesh, India - Tel: 491 120 3355131
Email ID: Complianceofficer@smobility.in | Website: www.digispice.com

Mr. Vinit Kishore | Appointment 12th February, 2021




']

. |
|
Brief profile of Mr. Vinit Kishore |

Mr. Vinit Kishore is a 2003 qualified Chartered Accountant and Mas done B.Sc in
Mathematics and has a vast experience of 18 years in the field of infernal audit, ERM
and various other roles within the finance function. He has been assadjated with several
corporate viz, ICICI Lombard, Morgan Stanley, Max Life Insurance. His last association
was with Wipro Ltd. for a period of more than a decade.

C. Authorization for intimation pursuant to Regulation 30(5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In suppression to the earlier authorization, the Board of Directors hd4s authorized the
following KMPs of the Company for the purpose of determining materi ty of an event or
information and for making disclosure to the Stock Exchanges under He Regulations:

S. Email 1d ' e authorized
No. Name Designation KMPs
L. Mr. Rohit Ahuja | Executive Director rohit.ahuj piceglobal.com
Vice President — Corporate
2. Mr. M. R. Bothra | Affairs & Company mr.bothra@gpiceglobal.com E
Secretary '
3. Mr. Vinit Kishore | Chief Financial Officer vinit. hshn@dlgxspzce com i

The contact number of the KMPs is 0120 — 5029101

D. Change in status of Spice Money Limited (formerly known
Limited), a wholly-owned subsidiary of the Company

| Spice Digital

Further to our letter dated December 14, 2020, this is inform you tha
Limited (SML), a wholly-owned subsidiary of the Company, in its meet
February, 2021 has issued and allotted 8,69,030 (Eight Lakh Sixty Nine
Thirty) Class B Equity Shares of Rs. 10/- each (Approx. 2% of the prese
of SML) with a differential voting rights viz. a viz. ordinary shares of SML{so that every 5
Class B shares will have 1 vote. Consequently, the status of SML has ch&nged from the
wholly owned subsidiary of the Company to subsidiary of the Company. 1

, Spice Money
g held on 11t
' Thousand and
it share capital

The said Board Meeting commenced at 11:40 and concluded at 16:05.
You are requested to kindly take the aforesaid information on record.

Thanking you.

Yours faithfully,
For DiGiSPICE Technologies Limited
(formerly Spice Mobility Limited)

7&5&&&@\3
M.R. Bothra
Vice President — Corporate Affairs &
Company Secretary

Encl.: as above
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Unaudited Consolidated Financial Results for the quarter and nine months period ended December 31,2020

Rs. In Lakhs
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2020
) Consolidated
3 months ended 9 months ended Year ended
SLNo. |Particulars 31122020  30.002020] 3112.2019]  3112.2020( . 31122019 31.03.2020
(Unaudited)] (Unaudited)] (Unaudited)] (Unaudited) (Unaudited), (Audited)
1 Income
Revenue from operations 18,455.76 17,456.27 9,409.63 52,623.70 30,320.96 40,718.20
Other Income 488.06 929.84 185.82 1,742.96 919.44 1,166.19
Total Income 18,943.82 18,386.11 9,595.45 54,366.66 31,240.40 41,884.39
2 Expenses:
Cost of goods and services procured 9,882,38 9,169.32 3,023.91 27,785.55 9,114.16 13,671.67|
(Increase) / Decrease in inventories of procured goods (209.82) (119.75) (8.52) (358.46) (48.76) (31.11)
Cost of services rendered 5,614,05 5,199.78 3,511.08 15,726.53 11,474.88 15,049.17
Employee benefits expense (Refer note 3) 1,593.24 1,286.45 1,481.92 4,263.49 4,983.18 6,119.32
Other expenses 1,370.57 1,280.79 1,287.89 3,599.46 3,925.52 5,216.64
Depreciation and Amortization expense 376.93 540.32 510.02 1,426.02 1,406.10! 2,061.67
Finance costs 30.32 33.05 11834 108.40 331.37 422.81
Total expenses 18,657.67 17,389.96: 9,924.64 52,550.99, 31,186.45 42,510,17
3 Profit / (Loss) before exceptional items and tax 286,15 996.15 (329.19) 1,815.67 53,95 (625.78)
4 Share in Profit/ (Loss ) of Associates and Joint Venture (6.68) (5.80)] 13.18 (65.99) (42.87) (88.87)
5 |Exceptional items
Settlement of old Excise & Service tax Cases - - 18234 182.34 182.34
Provision for diminution in the value of non current i - - - 1,333.23
Provision for doubtful debts and loans and advances - - - 4,447.61
Impairment of Goodwill 0.95 149.48 150.43 i
De Recognition of related Loan Liability - - - (1,343.88)
6 Profit /(Loss) before tax 278.52/ 840.87 (498.35) 1,599.25 (171.26) (5:333.95)|
7 Tax expense; 78.15 193.49 65.66) 565.46 161.88 197.73
(1) Current tax 44,18 131.13 89.27 380.35 436.79 532,20
(2) Deferred tax 33.97 2232 (95.79) 124.35 (349.89) (4771.57)
(3) Income tax adjustments for earlier years - 40.04 72.18 60.76| 74.98f - 143.10
8 [Profit/(Loss) after tax 200.37 647.38 (564.01) 1,033.79 (333.14)] _ (5,531.68)
9 Profit /(Loss) before tax from Discontinued Operations (19.61) {3.67) (16.79) (18.01) (17.84) (39.34)
10 |Tax exp from Discontinued Operations : - . .| .| B .
11__|Profit/(Loss) after tax from Discontinued Operations (19.61) (3.67) (16.79) {18.01) (17.84) 39.34
12 |Profit/(Loss) after tax 180.76 643.71 (580.80) 1,015.78 (350.98) (5,571.02)|
13 |Other Comprehensive Income from continuing operations
Items that will not be reclassified to Profit or Loss - - - | - (103.14)
Items that will_be reclassified to Profit or Loss 103.37 64,15 172.44 183.39 149.70] 77.87
Income Tax relating to items that will not be reclassified to Profit or Loss - - | - 28.69
14 [Other Comprehensive Income from di inued operations

Items that will not be reclassified to Profit or Loss - - - - . .
Ttems that will be reclassified to Profit-orLoss.

Total Comprehensive Income for the period/ year (Comprising Profit

15 /(Loss) and Other Comprehensive Income for the period/ year) 284.3 70786 (108.3¢) L199.17 (@0128)f  (5,567.60)
16 |Profit/( Loss) for the period/year 180.76 643.71 (580.80) 1,015.78 (350.98) (5,571.02
Attributable to: Equity holders of the Parent 175.09 1,290.58| (565.66) 1,659.13 (413.92) {(4,928.49)
Attributable to: Non-Controlling Interests 5.67 (646.87)| (15.14) (643.35) 62.94 (642.53)
17__|Other comprehensive income for the period fyear 103.38 64.15) 172.44 183.38 149.70 3.42
Attributable to: Equity holders of the Parent 93.50 57.90 120.63 152.16 103.57 (31.04)
Attributable to: Non-Controlling Interests 9.88 6.25 51.81 31.22 . 46.13 34.46
18  {Total comprehensive income for the period/year 284.13 707.86 (408.36 1,199.17 (201.28) {(5,567.60)
Attributable to; Bquity holders of the Parent 268.59 1,348.48 (445.03) 1,811,209 (31035)_ (4,959.53)
Attributable to: Non-Controlling Interests 15.54 {640.62)| 36.67 (612.12) 109.07 (608.07)
19 _ |Paid up Equity Share Capital (Face value of Rs.3/- each) 6,055.02 6,055.02 6,055.02 6,055.02 6,055.02 6,055.02
20__]Other Equity 16,311.92
21 |Earnings Per Share (in Rs.) (Continuing operations) (of Rs, 3/- each)
(Not Annualized) sechng Y
(a) Basic OV 00N 0.09 057 (0.24) 0.74 0.17 2,
(b) Diluted o/ 622, \0@ 0.09 057 (0.24) 0.74 £0.|7; %7:3
| 22 |Earnings Per Share (in Rs.) (DRchntifilsdfolnetion) (of\Rs. 3/- each)
j (Not Annualized) O | DLF Tower A, | &
: (a) Basic )\ Jasola Distt. ,Q' 0.01) (0.00) (0.01) (0.01) 0.01) (0.02)
(b) Diluted X Cantre bl (0.01) (0.00) (0.01) (o.01y (0.01) (0.02)
! 23 [Earnings Per Share (in Rs.) ok, 3/- each) (NGl Anjthalized)
a: () Basic & DejpiAN 0.08 057 (0.25) 073 ©18)] (1)
i (b)Diluted e - 0.08 0.57 (0.25) 0.73 {0.18) (2.16)




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF SEBI(LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

(Rs. In Lakhs)
Coreolidated
3 months ended 9 months ended Year ended
SLNo. Particulars -
31.12.2020 30.09.2020 31.12.2019 31,12.2020 31.12.2019]  31.03.2020
(Unaudited)] (Unaudited)] (Unaudited)]  (Unaudited (Unaudited), (Audited)
1 Segment Revenue (Net):
Digital Technology Services (DiGiSPICE) 3,421.98 3,756.37 3,543.88 10,719.15 12,638.61 15,694.72
Fi ial Technology Services (Spice Money) 15,033.78 13,727.90] 5,865.75 41,932.55 17,682.35 25,023.48
Less : Intra Segment Revenue - (28.00) - (28.00) - -
Revenue from Operations 18,455.76 17,456.27 9,409.63 52,623.70 30,320.96 40,718.20
2 |Segment Results -Profit/ (Loss) before tax and Interest:
a__|Digital Technology Services (DiGiSPICE) 67.36 183.54 178.57 104.93 950.87 861.42
b {Financial Technology Services (Spice Money) 251.78 410.18 (8.53) 1,407.11 150.89] 79.40
Less: Finance costs (30.32) (33.05) (118.34) (108.40) (331.37) (422.81)
Less : Other unallocable (expense) net of unallocable income (9.36) 429.68 (367.71) 346.03 (759.31)]  (1,232.66)
Total Profit/ (Loss) before Tax 279.46 990,35 (316.01) 1,749.68 11,08 (714.65)
Exceptional items (0.95) (149.48) (182.34) (150.43) (182.34) (4,619.30)
Profit /(Loss) from Continuing Operations 278,52 840.87 (498.35) 1,599.25 (171.26)] _ (5333.95)
Profit/(Loss) from Discontinued Operation (19.61) (3.67) (16.79) (18.01)| (17.84) (39.34),
Profit/(Loss) before tax including Discontinued QOperation 258,91 837.20 (515.14) 1,581.24 (189.10)]  (5,373.29)
3 |Segment Assets:
Digital Technology Services (DiGiSPICE) 11,338.74, 12,223.86 17,193.41 11,338.74 17,193.41 11,790.66
Financiat Technology Services (Spice Money) 11,121.14 791594]  834074] 1112114 834074  7,145.04
Discontinued Operation 423.10 487.87 536.67 423.10 536.67 527.43
Unallocated 27,978.17 27,832.25 23,941.11 27,978.17 23,941.11 22,337.60
Total 50,861.15 48,459.92 50,011,93 50,861.15 50,011.93 41,800,73
4 Segment Liabilities:
Digital Technology Services (DiGiSPICE) 6,735.98 7,060.86) 8,184.14 6,735.98 8,184.14 7,582.86
Financial Technology Services (Spice Money) 15,198.87 12,615.02 6,681.92 15,198.87 6,681.92 6,952.77
Discontinued Operation 313.32 389.60, 36027 313.32 360.27 356.58
Unallocated 4,058.94 4,161.79 5977.68 4,058.94 5,977.68, 3,640.59
Total 26,307.11 2422727 21,204.01 26,307.11 21,204.01| 18,532.80
Notes :

The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 12th February, 2021. The results have been
subjected to limited review by the statutory auditors. The financial results are in accordance with the Indian Accounting Standards ("IND AS") as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules made thereunder.

-

2 The Consolidated Financial results for the quarter and nine months ended on December 31, 2020 represents consolidated results of the Company, its Subsidiaries and Associates.

The Company has not made provision for ESOP in the current quarter pending completion of the of the cumulative provisions already made versus the probability of
exercising option by the entitled employees. Provision for ESOP, if any, shall be made at the year end after completion of assessment. However, Employee benefit expense for the
current quarter includes Rs. 39.25 Lakhs (Previous quarter - Rs. 29.44 Lakhs, previous year — Rs 53.85 Lakhs) being the provision for fair value of Options granted under
Employee Stock Option Plans of the Subsidiary Company and recognised in accordance with the provisions of IND AS 102.

The paid up equity share capital of the Company is Rs. 6,837.06 Lakhs. However, taking a conservative interpretation of “Ind AS 32", the paid up equity share capital had been
4 reduced by Rs. 782.04 Lakhs (30 September 2020 - Rs. 782.04 Lakhs) being the face value of 26,067,843 (30 September 2020 - 26,067,843) equity shares of Rs. 3/- each held by
two trusts viz. Independent Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust .

The Group has considered and made an of the possible effects that may result from COVID-19 in the preparation of these consolidated financial results including the

Dated: February 12,2021

Place:

§ recoverability of carrying amounts of financial and non -financial assets. The Group has an adequate liquidity fo discharge ifs obligations. However, the actual impact of COVID-
19 on the Group's financial results may differ from that estimated and the Group will continue to closely monitor any material changes to future economic conditions.

6 Current year tax expense includes provisions for current income taxes and taxes paid in foreign,

7 Previous period’s figures have been regrouped and/or

considered y to conform to the current period presentation.

By order of the Board
DiGiSPICE Technologies
Limited (formerly Spice Mobility
Limited)

@/ gth Floor
9 | DLF Tower A,
o\ Jasola Distt.
y antre

Noida




Singhi & Co.

Charteréd Accountants

UnitHo. 4704, 178 Floor, Tower B, World Trade Towsr, DND-FLyway, C-01, Sector 16, Noida:204301, DelhsNGR Undia} { Ph.0130) 29?0305‘!‘{!0&); 9205575496

E-mail s newdelhi@@singhico.com | Website t wwwsinghloo.com

Independent Auditor’s Review Report on Unaudited Quarterly and Nine months ended

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To Board of Directors of DiGispice Technologies Limited (formerly known as Spice Mobility Limited)

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DiGispice Technologies Limited (formetly known as Spice Mobility Limited) (‘the Parent’) and its
subsidiaries as mentioned in Annexure A (the Parent and its subsidiaries together referred to as
“the Group"), and its share of the net loss after tax and total comprehensive income of its associates
for the quarter and nine months ended December 31, 2020, (“the Statement") being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally -accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of per'sons responsible for financial and
accounting matters, and 'épvplying analytical and other review procedures. A review is substantially

Ies&in:s&epeﬁha%nqaudiweﬁduetedﬂrbaeeerdaneewith:s%andards:eﬁadﬁiHg:aﬁd%tﬁfgeﬁuenﬁy

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in.accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the entities as mentioned in Ahnexure A.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review reports of other auditor referred in paragraph 6 below,
nothing has come to our:att rd}ron;t at causes us to believe that the accompanying Statement,

prepared in accordance RQonition and measurement principles laid down in the
Page 10f3
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Singhi & Co.

Chartered Accountants

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

. We did not review the intetim financial results of a subsidiary included in the consolidated
- unaudited financial results; whose interim financial results reflect revenue from operation of Rs. nil
and Rs. nil, net profit/(loss) after tax of Rs. (32) Lakhs and Rs. 80 Lakhs and total comprehensive
income of Rs. (32) Lakhs and Rs. 80 Lakhs for the quarter and nine months ended December 31,
2020 respectively as considered in the consolidated unaudited financial results. This interim
financial result was reviewed by other auditor whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on report of the other auditor and
procedures performed by us as stated in paragraph 3 above. ’

Our conclusion on the Statement is not modified in respect of the above matter.

. The consolidated unaudited financial fesults include the interim financial results of twenty-one
subsidiaries which have not been reviewed by their auditors, whose interim financial resulté total
revenue from operation of Rs. 818 Lakhs and Rs. 2,458 Lakhs, total net profit/(loss) after tax of
Rs. 16 Lakhs and Rs, 217 Lakhs and total comprehensive income of Rs. 75 Lakhs and Rs. 345
Lakhs for the quarter and nine months ended December 31, 2020 respectively as considered in
the consolidated unaudited financial results. The consolidated unaudited financial results also
include the Group’s share of net profit/(loss) after tax and total comprehensive income of Rs. (7)
Lakhs and Rs. (66) Lakhs for the quarter and nine months ended December 31, 2020 as
considered in the consolidated unaudited financial results, in respect of three associates, based on
their interim financial results which have not been reviewed by their auditors. According to the
information and explanations given to us by the management, these interim financial results are

—  notmaterialio the Group
Group-

Our conclusion on the Statement is: not modified in respect of the above matter.

For Singhi & Co,
o Chartered Accountants
g D Firm Registration No. 302049E

Y, /%7
Bimal Kumar Sipani
Place: Noida (Delhi NCR) . ‘ Partner
Date: February 12, 2021 Membership No. 088926

UDIN:- 21088926AAAACL8869
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Annexure-A

List of Subsidiaries and Associates included in financial result for quarter and nine
months ended December 31, 2020 (DiGispice Technologies Limited):

[ Relationship

Page 3 of 3

S.No. [ Name of Entity
1. | Kimaan Exports Private Limited Subsidiary
2. | 8 Global Services Pte limited Subsidiary
3. | Beoworld SDN BHD Subsidiary
4, | S Mobility Pte Limited Subsidiary
5. | ‘Spice VAS (Africa) Pte Limited o Subsidiary
6 iD‘.i’g,i‘s;pice Nigeria Limited (Formerly known as Spice Digital Nigeria Subsidiary
.| Limited)
7. | Spice VAS Kenya Limited _ Subsidiary
N L[i)r:r%'tz%;e Uganda Limited (Formerly known as Spice VAS Uganda. Subsidiary
9. | Digispice Ghana Limited (Formerly known as Spice VAS Ghana Limited) Subsidiary
10. | Digispice Zambia Limited (Formerly known as Spice VAS Zambia Lifited) | Subsidiary :
igispice zania Limited known as ‘Spice VAS Tanzanis - !
N Ei%i?gd) Tanzahia Limited (Formerly known as Sp S ania | o eidia fy
12. | Spice VAS RDC Limited __Subsidiary |
13. | Hindustan Retail Private Limited Subsidiary
14. | S Mobility (HK) Limited Subsidiary "
15, | Spice Digital Bangladesh Limited Subsidiary
16. | New Spice Sales & Solutions Limited Subsidiary
17. | Cellucom Retall India Private Limited Subsidiary
18, | PT Spice Digital Indonesia Subsidiary
19. | Omnia Pte Limted Subsidiary
.20, | Spice Digital FZCO Subsidiary
91. | Spice Money Limited (Formerly known as Spice Digital Limited) Subsidiary
22. | Fast Track IT Solutions Limited Subsidiary
23. | Digispice Nepal Private Limited Subsidiary
24, | Creative Function apps Labs private limited Associate
Ziikj Media SA (Pty) Limited (formerly known as Spice Digital South Atrica Associate
25. | (Pty) Limited) (Ceased to be an Associate w.e.f July 01, 2020) NS
26—-Sunstone-Learning-Private-Limited- Associate



DiGiSPICE Technologics Limited (formerly Spice Mobility Limited)
Regd. Office : 622, 6th Floor, DLF Tower A Jasola Distt. Centre, New Delbi -110025
Email Ids compli flicer@digispice.com, Website: wwiv.digispice.com

Tel: 491 11 41251965, CIN No - L72900DL1986PLC330369
naudited Standalone Financial Results for the guarter and Nine months period ended December 31, 2020
(Rs. In Lakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2020
SLNo. Particulars Standalone
3 months ended 9 months ended Year ended
31.12,2020] 30.09.2020 31.12.2019] 31,12.2020 31.12.2019 31.03.2020)
(Unaudited)| (Unaudited) (Unaudited) (Unudited) (Unudited) (Audited)
1 Income _
Revenue from operations 2,807.32 3,103.99 2,697.79; $,900.17 9,695.81 12,129.93
Qther Income 583.05 337.25 195.62 1,216.49 687.29 1,067.25
Total Income 3,390.37 3,441.24 2.893.41 10,116.66 10,383.10 13,197.18
2 Expenses:
Cost of goods and services procured 37.60) 163.17] g 200.77 | 146.90
(Increase) / Decrease in inventories of procured goods - - - A | N
Cost of services rendered 1,948.99) 2,194.98 1,440.85 6,294.62 5,634.46} 7,138.22
Employee benefits expense (Refer note 2) 97.02 509.09 866.28 1,871.40 2,848.49) 3,486.10
Other expenses 05.891 382.25 570.53 1,189.36 1,890.45 2,534.63
Depreci and Amortization expense 00.13 125.66] 219.86) 414.06 639.52 918.30
Finance costs : 21.58 26.9—5| 72.00 85.02 199.95 249.27
Total expenses 3,101.21 3, 02.10[ 3,169.52, 10,055.23 11,212.87 14473.42
I - L
3 Profit / (Loss) before exceptional items and tax 289.16 39.14 276.11) 6143 (829.77), (1,276.24)
4 [Exccptional items i
- Provision made/(reversed) for doubtful loans, debts and advances of subsidiary - E - - - 913.62|
C: i N
Settl of old Excise & Service tax Cases - - 182.34 - 18234 182.34
- 47.42| - 47.42) R 5,000.64
- Provision madc/(reversed) for impai in the value of long term il
- Provision made/(reversed) for doubtful loans and debts and ad: - | “ | . 690.09!
5 Profit /(Loss) before tax 289.16] 8.28 (458.45) 14,01 {1,012.11) 8,062.93)
6 |Tax expense: - 12.31 (89.02) 33.03} {156,33] (184.01)]
(1) Current tax - 1231 29.04 12.31 115.75] 189.35
(2) Deferred tax - - {118.05) - (272.08) (373.3@'
(3) Income tax adj for eartier years .| - - 20,72 - -
]
7 |Profit/(Loss) after tax 289.16] (20.59) (369.43) (19.02)] (855.78) (7:878.92)]
8 Other Comprehensive Income ‘
Items that will not be reclassificd to Profit or Loss ] - - - : g (38.51)
Items that will be reclassificd to Profit or Loss - - - - | 10.71
Income Tax relating to items that will not be reclassified to Profit or Loss - - - - A ]
Total Comprehensive Income for the period/ year (Comprising Profit /(Loss)
9 and Other Comprehensive Income for the period/ year) 289,16 (20.59) (3643 19.02) (655.78) (7:906.72)
10 |Paid up Equity Share Capital (Face value of Rs.3/- each) 6,055.02 6,055.02 6,035.02 6,055.02 6,055.02 6,055.02
11 Other Equity ) 16,176.89
12 |Earnings Per Share (in Rs.) (of Rs. 3/- cach) (Not Annualized)
(a) Basic 0.13 0.01)) 0.16) (6.01) (0.38) (346
I!h) Diluted 0.13 0.01) {0.16) (0.01). 0.38)) (3.46

Notes :

1 The above results were reviewed by the Audit Commiittee and approved by the Board of Directors in their respective meetings held on February 12, 2021. The results have been subjectod to limited
review by the statutory auditors. The financial results are in accordance with the Indian Accounting Standards ("'IND AS") as prescribed under Section 133 of Companics Act, 2013 read with
relovant rules made thercunder.

2 The Company has not made provision for ESOP in the cutrent quarter pending letion of the of the lative provisions already made versus the probability of exercising option by
the entitled cmployees. Provision for ESOP, if any, shall be made at the year end afier completion of assessment.

3 _The Company's business aclivities fall within a single operating segment viz. " Digital Technology Services (Digi Spice)* and accordingly, the disclosure requi of Indian A ing Standard

(Ind AS-T08) 'Operating Scgmciils ' prescribed under Section 133 of The Companics Act, 2013 read with the refevant Rulcs issued thereunder is not applicable.

4 The paid up equity share capital of the Company is Rs. 6,837.06 Lakhs. However, taking a conscrvative interpretation of "Ind AS 32", the paid up equity share capital had been reduced by Rs.
782.04 Lakhs (30 Scptember 2020 - Rs, 782,04 Lakhs) being the face value of 26,067,843 (30 September 2020 - 26,067,843) equity shares of Rs. 3/- each held by two trusts viz Independent Non
Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust .

The Company has considered and made an estimate of the possible cffects that may result from COVID-19 in the preparation of these Standalone financial results including the recoverability of
§ carrying amounts of financial and non -financial assets. The Company has an adequate liquidity to discharge its obligations. However, the actual impact of COVID-19 on the Company's financial
results may differ from that estimated and the Company will continue to closely monitor any material changes to future economic conditions,

6 In order to consolidate the Inmiovable praperty realated asscts wilh in the same catily, the company, during the quarter has sold certain leasehold improvement equipment come-up furniture fittings
and cquipmients of a property to a step down subsidiary company namely “Kimaan Exports Pvt. Ltd.” and resulting gain of Rs. 358.17 lakhs is shown under “other income”.

7 Tax expense includes provisions for current income taxes, deferred taxes, foreign taxes and income tax adjustments for carlier years.
8 Previous period’s figures have been regrouped and/or recasted, wherever considered necessary to conform to the current period presentalion,
By ovder of the Board

DiGiSPICE Technologics Limited (formerly Spice
Mobility Limited)

622,
6th Floor \ ¢
Dated:  February 12, 2021 DLF TowerA, | &
Placc:  Noida oY

Jasola Distt. / -/
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Independent Auditor’s Review Report on quarterly and nine months ended Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To:the Board of Directors of DiGispice Technologies Limited (formerly known as Spice'MobiIity Limited)

We have reviewed the accompanying Statement of unaudited standalone financial results
(“Statement”) of DiGispice Technologies Limited (formerly known as Spice Mobility Limited) (‘the Company”)
for the quarter and nine months ended December 31, 2020. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed:an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in all material
respects in accordance with the applicable Indian accounting standards (Ind AS) and other recognized
accounting bractices and principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

thatitcontains any matetial misstatement.
For Singhi & Co.

Chartered Accountants

Fitm Registration No. 302049E

‘ , _ Bimal Kumar Sipani
Place: Noida- (Delhi NCR) B Partner
Date: February 12, 2021 Membership No. 088926

UDIN:- 21088926AAAACK3762
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