
CEEJAY FINANCE LIMITED 

11th November, 2020 

To, 
The Manager (Listing), 
The BSE Limited 
25th Floor, P.) . Towers, Dalal Street, Fort, 
Mumbai-400 001 

9"' Floor, Abhljlt-II, 
Mlthakhali Six Road, 
Elllsbrldge, 
Ahmedabad-380 006. 
P·hone : (0791 40050927 

(0791 26404594 
26404689 

Fax: (0791 26424457 

Scrip Code: 530789 

SUB: Outcome of Board Meeting-Financial Results 

- -• • "" GROUP 

1. Standalone Unaudited Financial Results for the Quarter and Half Year 
Ended 30th September, 2020. 

2. Limited Review Report on Quarterly and Half Yearly Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company at 
its meeting held today i.e. on Wednesday, 11th November, 2020, inter-alia considered 
and unanimously: 

-Approved the Unaudited Financial Results of the Company, for the Quarter and Half 
Year ended 30th September, 2020. Copy of the same is enclosed along with the Limited 
Review Report of the Auditors thereon. 

The Board Meeting Commenced at 01 :30 P.M. (1ST) and concluded at 02:15 P.M.(IST). 

You are requested to take note of the above. 

Thanking you, 

Yours Faithfully, 

For Ceeja~Limited 

s.~Z 
Company Secretary and Compliance Officer 

Encl: As above 

Regd. Office: CJ. House, Mota Pore, Nadlad - 387 001, Gujarat. Phone: (0268) 2562633, 2562635, 2549427 Fax: (0268) 2562637 
CIN: L6591OGJ1993PLCOl9090, E-maIlIC:shalleshbharvad@ceejaygroup.com. Website: www.ceejayflnance.com 



• C. J. House, Mota Pore - -CEEJAY FINANCE LIMITED - -Nadiad 387001 , Gujarat -- -• • Phone : (0268) 2560327 

"" 2562633 
2549427 

GROUP Fax : (0268) 2561727 

-
Corporale office. '>th Floor, Abhijccl-f1. Milhak.'lh Six Ro.ads. El hsbnclgc. Ahmedabad - 3Xl)OU6 

Wl!bSllC \\W\\ .cccJ:lyfinancc.com. E-Mail : shrnleshbhar\'ad '(1 cceJa>g.roup.colll 

"'I \IF\W'"' Of S"I \">-\1.("" tt'AlOlTt-:D FI;\ ,L'CL\L R~:SL' lTS fOl~ Ql .\ Rn R & II \LF n·.,\ I~ F'DEl) lUI II ~"'P' I C\tnH~ . 2010 
(RI.ln l. khl) 

, .. 1 
QuatUr • .,d.d H.lfY.,f End~ Vur ~I\d~d 

" "II r llrul..a, ... lO.09.2020 30.06.2020 31109.2019 JaW.nun 30.09.1019 11.012020 

l namiitl'd l mnmJlrd , nll:<Rhlrd t IBlIdftl"d I'lUIuditl'll \Im," 

lit'\ tllilf (rom tllW r.lll1ll~ , Inh; fC"~1 ln~omr: 370.87 383.40 465.80 754.27 883.73 1.729.39 

~ nl' Id~"tll.! IlXomC" 0.05 0.01 0.25 0.01 0.3' 1.03 

m _ ~I:alllf'\t.mw (Nlm optntmru 370.92 183.42 466.05 754.34 aS4.0! 1 .7~.41 

II Uth,r .I,.,omc 2.Cl9 04<) 00' 14' ,,, 4 S6 
ellt IIJI.lJ hK'OOlt(l--11 373.01 313.82 466.12 7Si.1! m.6l 1,714.98 

t " ' M'II~(,,' 

"I I Ul.l.flC~ l,>\t' 54.8 1 6<.06 61.30 118.87 II'Il 44 240.99 
1l: ImOOnntl!tllol linsncUlI m'Inun.:tlt.t . 39.87 35.22 39.87 "'''' 96.!}J 

(III I mrl,,\oC.: rkner!t I \(lC'In<:'< 67.75 74.66 75 .01 142.41 139.58 29110 

\1\1 f'kr .... "-'IlIiOO and tloO\,)rtU.IIlItlfl C\DC'll-.c 3.69 3.83 3.14 7.52 6.35 13.61 

r .' ~':f~~"'""'-' 93.72 3'1.08 98.98 132..80 IG7,4'1 45412 

II' I \,'~I f \[)(IIl ....... ' r!\' ) 219.97 221,SO 271.65 441.47 m.69 1.097.36 

.1' Pr .. nl II",,) hdore- t·"« dnna l lie-1m lind tn 111 - \ ' 1) 153.04 162,32 1.92.47 US.3ft 317.93 637.62 

VI I" 11."",,1 Ltems 

r\ II ) PrufiL' k.o.. .... 1>F:rfJrt till (\ -\ J 15'.04 1fi1.52 192.47 3l3.36 Jl7.'3 6'7.62 

VllIl 1 n I ~j'ICMC' 
Cum."I111:a>; 31.75 49.04 44 .02 BO." 97.44 IIJ.!)6 

Shm I ,,"C" (.1' Inc<lmc 1(1\ (l 57) 

lkh;r1w 111'1. 4.52 (9.n 12.32 IS.20 3.69 tl'.4'i 
T\.11I1 T;t.>; I >;Il<.'t\.-..; )6.27 39.37 4l.70 75.59 93.75 1551)q 

I'mfil (Iflul r~l r lilt' lM'dod fnllu conlillulul!uptra'iul1S{VII 
116.77 lUoo 482.03 O\.I 

\11" 
150.77 239.77 294.18 

.\ ,'rul<l, • " lroUl JI .... (1I1!1I1U .. "d Of'(rnh.lIl' . 

(\1 1.:0. I 'l.flIo; ,_ 01 ,j,-....oeUlf1L).,;d " lX:ratkJI~ 

.xII i'JI1li tl h",} 11"(1111 dl)o«'ll tmue.J oOo.'t'IItJ(III'lI'Alicr taxi (x·xn 
X/Ill Profil \",,) for the r<noo dX XIII 116.77 123.00 150.77 239.77 294.18 48.'.03 

XIV1 ( 1l11U (: "'!.1 rehcn'lh: Income 
It:\ 1 '11 Item, tholl \\,111 r¥:' I>t.: It;d4~(lhoo hi IOtil or I<"K'> 2.42 411 . 14.01 6.!d 351 (1.1 t~1 

III; 10;."111,'111'1. n:11I1U1~ 10 ,tern' lhat .... 111 no! be n:odlli>Mflni tv prolil 
10. 16) (0.32) 1.01 (0.·18) 0.89 1.1'" i Of I,ou 

I .'>Ut-Id.,/(,\) 1.25 3./9 {l,DI '.04 2.63 (l1.HI 

I t IiI' II !t<,m~ lh.lt \\111 bo .. re.;/a»!licd lu nwlit IIr I~~ 

'11) [n,.::>:%1.: tax rd:ltJnp'" ,tCII\~ Will \1.111 be rcdlullicd 10 f1rufil Of 

"-u 
.. "'uh'n' liB 

(I!ht'l ( "rn 'lcilt.·ll'u\C Inu '''l': (A . HI :US J.N , 01 6.04 16' (12.43 

lolal (mllpreh('"~\ f' 1m vlllf' fur Ih e:- IWrivd 
(\\) (\11 1, \1\ )It ORlI,ruiull'rofi' (1.,~) ... wI ullwr ( '>IlII~' ~ 1151.0) 116.78 141.75 245.1] 291.55 469.60 

~ \VIl 
",u 'nl< f(.tr 11\1' ·r1o.1 

l...:lllun .. ~ , CHII"', $hurc ( ti ll CUI1IU1\JlnlI. O Illh,lj1.\) 

B.'k; Ai. l:>Llllle<! lR, I 3.38 3.57 ", 6.95 8.53 B.97 

I- ··VI!· I ,ut'I'I" (l(:f CtJlI1 I\ ..mIre 'I~ dl'-<;."WI1U1l1OI1 OpenllHlin 1 

k,,\. .\: rhluccd til. I 

I 
:-':\'1111 F:I:IiL,!~' 1"<1 cqUlt\ \hollT lor C(lIIl1llLUIl",: .nd d,S\:dlll IU1U(.'() 

l!iu""l", K O,lurcd tlh) 3.3R ].57 ", fi q'i ItS.~ 13.97 

SIGNED FOR IDENTIFICATION BY 

/vvvv~ 
~ tf: \~ 

ARPIT PATEL & ASSOCIATES 
f!~« _"'ii. ;: <: r· . ;;J VU 
~ GROUP ( . , 

-\'.qD\~ 

BlOIS - TOBACCO . GRANiTE & MARBLE - SOLVENT EXTRACTiON - EXPORTS - REAL ESTATE - FINANCE 



CEEJAY FINANCE LIMITED 
C. J. House, Mota Pore 
Nadiad 387001, Gujarat 

Phone: (0268) 2560327 
2562633 
2549427 

Fax: (0268) 2561727 

- -__ Ii 

• • 
~ 
GROUP 

I h~ abo\t' fInancial results of the Company have been reviewed by the Audit Commlttt!C and approved by the Boord of 

I>UCCIOI:' of lhc Company Ifllhclf respecll've meetings held on November II , 2U20. The financial results are prepared In 

a~a)rd;,tn~c \ ... Ilh the Indmn Accounllng tnndards C' lnd AS"), as applicable and BUi delllle~ issued by the Securities and 

bch.lIlg< Bo",d of Ind,a (""SEBf") The Ind AS Ure presCrIbed under section 1.13 of tile Act ,,,,,d \\ ,til Rule J of til" 

l"ompalllcs (Ind,all Accounllllg Standards) Rules. ~OI5. and the Camp.llIes (Indian Accoullung Standardsl 

t \mcndment) Rules, ~U16 

.? I he: outbreak of COVlD-19 pandemiC across the globe and In india has contnbuted to a Significant declme and 

\olaull l\ lllihe global ;md lnd ll:lIl finanl.:J3i markets and slowdown In the economic activities. The RBI on March 27, 

~tl~O . .\pnl 17 ~O:!O and \I1ay 23, ~020, announced 'COVID·19 Regulatory Package' on asset classlficallon and 

prl)\ ISlonm~ In tenn:) or these RB I gU ldclmes , the Icnd1l1S msututions ha\c been pcn11Jtted to grant an effective 

IIIOI.lIonum or SIX months on payment of all mstalhnentslinterest as apphcable, fallmg due between March L 2020 and 

Allb!U~t .11 ~O~O ('morn ionuill penod') , As $uch, III respect or 311 accounts classified as :,tandard as on February 29, 

~()2(). evcn ,I' o\'erdue. the mOTllIOTlum pcnod, whcrc\'cr grunted, Sh,l l! be excluded by the lend ing lOstirutlons from rhe 

number of da\'s past~due for the purpose or asset classification under RBI's Income Recogmuon and Asset 

('!a:. ... lfu:auon nomlS 

L,milci the (ol11pan~ has. based on the current available IIlrOmtatlOIl and based on the policy !lpproved by the board. 

dC[C:11111nt'd Ihe prudenual esllmate of prOVIsion for unpatnnent of flrumclul as.st!ll) GI\('~l the lIncenaUH)' o\er Ihl! 

potential ;L'i'iteb macro·cconomlc IInpact. the Company's management has conSidered all 3\311able ,"lemal & external 

ll1t(.mnallon lip 10 the dnte of approval these f,"aDem l assets Accordmgly, the Company has made prudential estimate or 

prO\'lSlon for expected credit loss on financia l assets as at September 30. 2020 Based on current indIcators of future 

t:~Ollom ll (ollliluons. the Company conSiders thiS proviSion to be adequate and expects to reCo\er the carrymg amount 

of'hese (manC/al assel.S 

I h~ ~'tcnt to whIch tht:. CO\'lD·19 pandemiC will Impact the Company's proVISIOn on a~sets and fu ture results will 

dcpc-nd on future developments. which are highly uncertalll, Ineludmg, among other Ullllgs. any new mfonnauon 

~onccmmg the sc\crny of the COVID·19 pandemiC and any actton lO contam us spread or mitigate Its Impact whether 

go';.cnllllcnt.mnndalcd or lldoptoo by the (ompllJ1Y Given the un~erullnly over the potential macroeconom ic oondmon. 

the Imp:!cl of (OVIO·19 pandemiC may be different from that esnmated as at the date of approval of these financl3l 

rC"'lIl(~ and the Company Will continue 10 closely monitor any matenal changes to future economic conditions 

1. I h ... · (omparl\" IS pnmaTily engaged m one bUSiness segment VIZ, Fmance In accordance wuh Ind AS 108. Opcmung 

~l..'grnen[S 

Pre\ IOll!i penod rigu't·.~ hun! been regrouped/ rcarmnged, 

prCS~nL.1t10n 

Plat.:c '\adl3d 

Dill~ I I J I 2U20 

SIGNED FOR IDENTIFICATION BY 

'DOlT O~TCI R. ASSOCIATES 

wherc\'er nocesSt11)", to corr~pof1d La current perrod'~ 

~~ 
Deepak Palel 

Managmg Director 
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER, 2020 

(Rs. In lakhs) 

Particulars As at As at 

30.09.2020 31.03.2020 
ASSETS 

(I) Financial Assets 
(a) Cash and cash equivalents 96.71 121.63 
( b) Bank Balance other than (a) above 83.34 48.84 
( c) Loans 6,753.37 7.437.14 
(d) Investments 45.26 40.64 
(e) Other Financial assets S.41 5.84 

Total Financial Assets 6.984.09 7.654.09 
(2) Non·flnancial Assets 
( a) Current tax assets (Net) 8.66 B.66 
(b) Deferred tax Assets (Net) 76.14 71.70 
(c) Property. Plant and Equipment 112.25 118.47 
(d) Other Intangible assets 2.43 2.99 
(e) Other non·financial assets 179.78 89.24 

Total Non-Financial Assets 379.26 291.06 

Total Assets 7,363.35 7.945.15 
LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial liabilities 
(a) Payables 

(I)Trade Payables 

(i) total outstanding dues of micro enterprises and smal 

enterprises 

- -
(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 
85.52 112.00 

( b ) Borrowings (Other than Debt Securities) 2.173.67 2.971.19 
( c ) Other financial liabilities 23.10 23.71 

Total Financial liabilities 2,282.29 3,106.90 

(2) Non-Financial liabilities 
(a) Current tax liabilities (Net) 20.96 -
( b) Provisions 1.10 5.87 
( c ) Other non-financial liability 29.20 48.42 

Total Non-Financial liabilities 51.26 S4.29 

(3) EQUITY 
(a) Equity Share capital 345.00 345.00 
(b) Other Equity 4.684.80 4,438.96 

Total Equity 5,029.80 4.783.96 

Total liabilities and Equity 7.363.35 7.945.15 

SIGNeD rUK IUt Nllrll;AIIUN ~l 
-

~ 
\>AANC~ 

~ « ( .... 
..... ""- ii ~ 
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UNAUDITED STATEMENT OF CASH flOWS FOR HALF YEAR ENDED 30TH SEPTEMBER, 2020 

11U· In Lakhs I 

Sr. No. Particulars 
Half yea, ended Half y .. r ended 

30.09.2020 30,09.1019 

I CASH FLOW FROM OPERATING ACTIVITIES 

~ profit Before raN n5.36 ~7.93 

Adjustments for: 

Ot!preClation 7.52 6.35 
ONldend Income 10.07) 10.35) 
Profit on sale on Investments 12.461 
Interest Income on Fixed Depo~la 10.87) 
Interest Income on Govt. 5ecuntJes 10.72) 

Attunal LoSoS on employee benefIts 

E)!cess receipt/wrlle down In value of seized vehicles 12.26 

PrOVISion fOI doubtfull/non performing asseu 47.46 

C:l proVIsion 13.42 . 
Oeffered m(omt> 17.80 

Contmgent prOVI\lon iliam:it standard assets 1.50 
Intcrest expense 118.87 124.44 

124.13 220.42 

. Operating profit before workin, Clpitll c~nies 440.09 608.35 

ChOlinges in Workins uprul ; 

loans 683.77 

Other FinanCIal assets /77.01) 

Other Non-flllaru;!al assel5 190.641 127.52) 
Trade Payables 126.48) 
Other FinanCl~t I ti'lhmtl~ 10.49) 132 471 
PrOVision 15.85) 

Olher Non-finanCIal Liabilities 119.22) 

Cash Generated form Operations 981.18 471.35 

DIrect falCes Paid 159.55) 199.34) 

NET CASH FLOW fROM/( USEO IN) OPERATING ACTIVITI ES 921.63 372.01 

II ~H FLOW FROM INVESTING ACTIVITIES 

Purcha!>e 01 Property, Plant & EQulpments 10.13) j4.2l) 

Purchase of Intangible Assets . 
Sale of Property, Plant & Equipment 

Sale of InlieStments 3.00 11.62 

flncrease)/Dec.rea~e of Fixed Deposits 

Interest receIVed on Filted Deposits & Govt Securities 2.12 . 

DI"uJend Income 0.07 0.35 

NfT CASH FLOW FROM/(USED INIINVESTING ACTIVITIES 4.46 1.75 
t:~Nr(' 

III CASH FLOW FROM FINANCING ACTIVITIES 
-\., - <:.. r :- . ~ 

InlNest PaId 1118.991 1124.261 '""t : '-w ..., 
Repayment of Borrowmgs 1797.521 1243.501 ~ VI ,." 

'-.... '() 
Ntl Proceeds from BorrowIngs ~ . 
OlJldend Paid 134.501 

"'1QIP.Q 

NET CASH FLOW FROM/(USEO IN) FINANCING AClIVITIES 1951.01) 1367.76) 

NET INCREASE/IDEeREASE) IN CASH & CASH EQUIVALENTS 124.92) 12.00 

~~ NET CASH & CASH EQUIVALENTS IOPENING BALANCE) 121.63 52.45 

NET CASH & CASH EQUIVAUNTS (ClOSING aAlANCE) 96.11 64.45 

NellI" 

h~6bo .sIGNEg,FO~I[jfim,I~ IGAlIOOB¥ undl!r the 'Indirect method' as set out in the Ind AS 1 Statement of cash Flow 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company pursuant to the Regulations 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Ceejay Finance Limited 

1. We have rev iewed the accompanying statement of unaudited financia l resu lts of 
Ceejay Finance Limited (the 'Company') quarter and six month period ended 
September 30, 2020 (the 'S tatement'), attached herewi th, being submitted by the 
Compa ny pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 
Regulations' ). 

2. The Statement which is the responsib il ity of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognit ion and measurement principles laid down in Indian Accoun ting Standard 34, 
(Ind AS 34) 'Inter im Financia l Reporting' prescr ibed under Sect ion 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsib ility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Rev iew of Inter im Financial Informat ion Performed by the 
Independent Aud ito r of the En ti ty' issued by the Insti t ute of' Chartered Accountants of 
India. Th is standard requ ires that we plan and perform the review to obta in moderate 
assuran ce as to whet her the Statement is free of mater ial misstatement. A review of 
interim financial information consists of making inquiries, pr imar ily of persons 
respons ibl e fo r financial and accounting mat ters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Audit ing and consequen t ly does not enable us to obtain 
assurance that we could become aware of all sign ificant matters that might be 
identif ied in an audit. Accordingly, we do not express an audit opinion. 

4. Based on ou r rev iew conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Ind ian 
Accounting Standards ('Ind AS') spec ified under Section 133 of the Companies Act, 
2013, as amended, read with re levant ru les issued thereunder and other accounting 
princip les genera lly accepted in India, has not disclosed the information requi red to be 
disc losed in terms of Reg ulations 33 and 52 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

~ : "Agrawal Chambers", 2"" Floor, Ellisbridge, Alunedabad·· 380 006, Gujarat, India. 
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ARPITPATEL 
Chartered Accountants 

& ASSOCIATES 

5. We draw attent ion to Note 2 to t he Statement wh ich describes ma nagement's 
assessment of the impact of t he outbreak of COVID-19, on the business operat ions of 
the Company. In view of uncertain econom ic envi ronment, a def in it ive assessment of 
the impact on the subsequent per iods is highly dependent upon ci rcumstances as they 
evolve. 

Our conclusion is not mod if ied in respect of the above matter. 

For Arpit Patel & Associates 
Chartered Accountants 

I~ regist rat ion number ' 144032W 

Arplt K. ~ /!!:=::~ 
Partner 
Membersh ip No.: 034032 
Place: Ahmedabad 
Date: November II , 2020 

UDIN: 20034032AAAAEG1311 
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