
 

 

NEAPS/BSE ONLINE 
 

28th May, 2024 
 
The Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers,   
1st Floor, New Trading Ring,  
Rotunda Building 
Mumbai - 400 001 
(BSE Scrip Code: 542905) 
 
Listing Department 
National Stock Exchange of India Limited 
Plot No. C-1, Block-G 
Exchange Plaza, 5th Floor,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
(NSE Symbol: HINDWAREAP) 
 
Dear Sir/Madam, 

 
Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

 
With reference to the captioned subject, we would like to inform you that the Board of Directors 
of the Company in its meeting held on 28th May, 2024 has, inter alia, approved the following 
items:  

 
a) Standalone and Consolidated Audited Financial Results together with Segment wise 

Revenue, Results, Segment wise Assets and Liabilities for the fourth quarter and year 
ended 31st March, 2024 along with Statement of Assets and Liabilities and Cash Flow 
Statement of the Company for the year ended 31st March, 2024, duly recommended by the 
Audit Committee in its meeting held on 28th May, 2024, pursuant to Regulations 30 and 33 
of Listing Regulations and the same is attached herewith as Annexure I; 

 
b) Auditors’ Reports on Standalone and Consolidated Financial Results of the Company for 

the quarter and year ended 31st March, 2024 issued by M/s. Lodha and Co. LLP, Chartered 
Accountants and the same is attached herewith as Annexure II; 

 
c) Declaration on Auditors’ Reports with unmodified opinion under Regulation 33(3)(d) of 

the Listing Regulations with respect to Standalone and Consolidated Audited Financial 
Results for the quarter and year ended 31st March, 2024 and the same is attached herewith 
as Annexure III;  

 
 



 

 

d) Re-appointment of following Directors for second term as Independent Directors of the 
Company w.e.f. 14th September, 2024 for a period of five years, subject to approval of 
shareholders of the Company: 
(i) Mr. Nand Gopal Khaitan 
(ii) Mr. Ashok Jaipuria 
(iii) Mr. Salil Kumar Bhandari 

 
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached 
herewith as Annexure-IV;  

 
e) Mr. Naveen Malik, Chief Financial Offier of the Company is also designated as Chief 

Executive Officer (CEO) of the Company w.e.f. 28th May, 2024 who shall be the Key 
Managerial Personnel as per the provisions of the Companies Act, 2013 and Listing 
Regulations, duly recommended by the Nomination and Remuneration Committee in its 
meeting held on 28th May, 2024.  
 
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached 
herewith as Annexure-V;  

 
f) Increase in Authorised Share Capital the Company from Rs.15,00,00,000/- (Rupees 

Fifteen Crores only) comprising of 7,50,00,000 Equity Shares of Rs. 2/- each to 
Rs.30,00,00,000/- (Rupees Thirty Crores only) divided into 15,00,00,000 Equity Shares of 
Rs.2/-each, subject to approval of shareholders of the Company and consequent 
amendment to Clause 5 of the Memorandum of Association. 

 
g) Proposal for Fund Raising: The Board of Directors of the Company is presently evaluating 

a proposal for raising funds. In this regard, the Board has resolved to delegate authority to 
the Corporate Affairs Committee to recommend the modalities for raising such funds, 
appointment of intermediaries to facilitate such transaction including the determination of 
the quantum of funds and any other pertinent details. These recommendations shall be 
presented before the Board of Directors for its consideration in due course and in 
accordance with LODR Regulations, the approved modalities will be disclosed as 
required. 

 
h) Discontinuation of further operations of the Retail Division of the Company constituting 

of Furniture and Furnishing business. 
 

The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached 
herewith as Annexure-VI; 

 
i) Postal Ballot Notice for seeking approval of the shareholders of the Company under the 

Companies Act, 2013 and Listing Regulations for (i) increase in authorized share capital 
of the Company; and (ii) re-appointment of Independent Directors for a second term of 
five years w.e.f. 14th September, 2024. 



Further, the Board has recommended payment of Dividend @ 20% i.e. Re.0.40 (Forty Paise) 
per equity share of Rs.2/- each for the year ended 31st March, 2024 subject to the approval of 
the Shareholders at the 7th Annual General Meeting of the Company scheduled to be held on 
28th August, 2024 and the same will be credited/dispatched on or before 4th September, 2024 
to the shareholders entitled for the same.  

Further, pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated 19th October, 2023, and emails received from BSE Limited and National Stock 
Exchange of India Limited, please refer the below mentioned details with regard to the large 
corporate disclosure: 

S.No. Particulars Amount  
(Rs. In Crores) 

1 Outstanding Qualified Borrowings at the start of the 
financial year 

10.50 

2 Outstanding Qualified Borrowings at the end of the 
financial year 

8.25 

3 Highest credit rating of the company CARE A 
4 Incremental borrowing done during the year (qualified 

borrowing) 
- 

5 Borrowings by way of issuance of debt securities during 
the year 

- 

The meeting of Board of Directors commenced at 1:30 p.m. and concluded at 6:40 p.m. 

This is for your reference and record. 

For Hindware Home Innovation Limited  

Payal M Puri 
(Company Secretary and Sr. V. P. Group General Counsel) 
Name:                        Payal M Puri 
Address:                    301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.:      16068 
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HINDWARE HOME INNOVATION LIMITED 

(FORMERLY SOMANY HOME INNOVATION LIMITED) 

R in crore) 
STATEMENT OF ASSETS AND LIABILITIES Consolidated Standalone 

Asat As at As at As at 
Particulars 31st March 2024 31st March 2023 31st March 2024 31st March 2023 

(Audited) (Audited) (Audited) (Audited) 
A [ASSETS 
1|Non-current assets 

) Property, plant and equipment 701.15 652.68 3410 32,63 
b) Right of use assets 212.28 255.16 4316 58.04 
) Capital work in progress 53.89 35.80 071 472 
d) Goodwill 191 191 - - 
) Other intangible assets 219 221 042 033 
f) Other intangible assets under development 143 043 008 012 
2) Financial assets 

i) Investments 103.51 87.95 6225 38.94 
ii) Loans - - - 1.06 
iii) Other financial asset 11.28 893 421 3.05 

h) Income tax assets (net) 650 274 394 0.09 
) Deferred tax assets (net) 53.26 3627 3611 18.62 
) Other non-current assets 6051 2113 402 5.69 
Total non-current assets 1,207.91 1,105.21 189.00 163.29 

2|Current Assets 

) Inventories 589.36 683.77 11328 12095 
b) Financial assets 

) Tavestments - - - - 
i) Trade receivables 45334 377.61 10372 138.60 
iif) Cash and cash equivalents 29.22 920 1061 1.09 
iv) Bank balance other than (i) above o011 007 011 007 
v) Other financial assets 1314 1436 375 523 

c) Other cusrent assets 12723 11244 3328 41.90 
Total current assets 1,212.40 1,197.45 264.75 307.84 

[ TOTAL ASSETS (A=1+2) 2,420.31 2,302.66 453.75 471.13 

B [EQUITY AND LIABILITIES 
1|Equity 

2) Equity share capital 14.46 14.46 14.46 14.46 
b) Other equity 583.36 561.28 7262 112,00 
) Non-Controlling Interest 8.87 7.28 - - 
Total equity 606.69 583.02 87.08 126.55 

2[Non-current liabilities 
2) Financial liabilities 

i) Borrowings 339.20 32805 51.00 3325 
ii) Lease liabilities 180.41 21357 4435 56.28 
i) Other financial liabilities 57.51 4955 444 389 

b) Provisions 14.51 13.35 177 1.98 
<) Other non-current liabilities 5.54 477 112 1.03 
 Total non-current liabilities 597.17 609.29 102.68 96.43 

3| Current Jiabilities 
) Financial liabilities 

i) Borrowings 497.50 383.63 93.05 80.91 
i) Lease liabilities 29.09 3220 6.66 813 
iil) Trade payables 

- Due to micro and small enterprise 6175 59.50 1497 1971 
- Due to others 25022 8772 54.34 58.07 

iv) Other financial liabilities 280.45 29695 76.50 018 
b) Other current liabilities 93.05 94.19 15.43 1821 
) Provisions 439 6.07 3.04 2.94 
Total cusrent liabilities 1,216.45 111035 263.99 248.15 
Total liabilities (2+3) 1,813.62 1,719.64 366.67 344.58 
'TOTAL EQUITY AND LIABILITIES (B=1+2+3) 2420.31 2,302.66 45375 47113 



HINDWARE HOME INNOVATION LIMITED 
(FORMERLY SOMANY HOME INNOVATION LIMITED) 

Statement of Cash Flow for the year ended 31st March 2024 (Rin crore)) 
Consolidated Standalone 

. Year ended Year ended Year ended Year ended 
Particulars 31st March 2024 31st March 2023 31st March 2024 31st March 2023 

(Audited) (Audited) (Audited) (Audited) 
(CASH FL.OW FROM OPERATING ACTIVITIES 

Profit before tax and after Exceptional items * 4762 9408 (53.55), 1870 
Adjustments for: 
Finance costs 95.10 77.10 20.10 1996 
Dividend income - (29.40) (29.40) 
Interest income 053 056) ©30) (0.40) 
|Gain on disposal of property, plant and equipment ©023) ©025) ©0.03) (0.03) 
Loss on disposal of property, plant and equipment 002 008 000 000 
Net (gain) arising on current investments - ©0.01) - 
Tmpairment of investments - - 955 - 
Sundry balances and liabilties no longer required, written back (3263) (#5.54) (442) (281) 
Provision for expected credit loss 2049 12.66 14.19 4.04 
[Provision for doubtful advances 215 083 099 - 
Bad debts written off 001 - - - 
Lease concession /liabilities written back (1.55) (0.46) ©099) o) 
Share of (profi9) / loss of joint venture 912 891 - - 
[Depreciation and amortisation expenses 12304 10098 2114 18.06 
Forcign currency translation (gain)/loss on consolidation - - - - 
Net foreign exchange (gain) /loss 012 (1.05) 002 012) 

| Asscts Written off 053 - - - 
26326 24677 (2274) 2.9 

Movements in working capital: 
(Increasc)/decrease in trade and other receivables ©9677) (80.49) 2129 (259) 
(Increase) /decrease in inventories 9441 (846) 7.67 2210 
(Increase) /decrease in other asscts 671) 2290 7.63 1776 
Increase/(decrease) in trade and other liabilties 3781 76.69 5.90 (230) 
Increase/ (decrease) in provisions 052 055 (041 049 

1822 1009 42.38 35.50 
Income taxes paid @111) (39.96), “12) (87 
Tncome taxes refund 038 389 027 245 
Net cash generated/ (used in) by operating activities 24075 22079 579 61.07 

CASH FLOW FROM INVESTING ACTIVITIES 
[Payment to acquire financial assets ©.00) - - - 
[Proceeds from sale of financial assets - 27.10 - - 
Investment in subsidiary, associate and joint venture (2499) 9.00) (3209, ©.00) 
Tnterest received 001 027 000 012 
Payment against shump sale (1216) (528.67)| - - 
Dividend income - - 29.40 29.40 
[Payments for property, plant and equipment (183.41) (195.60) 647 (14.82) 
[Proceeds from disposal of property, plant and equipment 183 116 038 0.05 
Movement in other bank balances 004 0.00) 004 0.00 
Net cash flows generated from (used in) investing activities (218.76) (704.74)) @.76) 5.75 

[CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from borrowings 11957 456.90 - - 
[Repayment of borrowings (8558) (56.05) (225) (225) 
oan from related party - - 2000 800 
Movement in shost term borrowings (nef) 91.03 167.61 1215 (51.49) 
[Principal payment of lease liability (116) (29.41) @87 (7.10) 
Tnterest on lease liability (1632 (18.27) (505 (5.69) 
Dividend paid (585 0.00 (358) 0.00 
[Proceeds from issue of Share capital to Non Controlling Interest - 009 
Interest paid (75.66) (5419 1191 9.80) 
[Net cash flows generated from (used in) financing activities .97 466.68 149 (68.33) 

[Net increase (decrease) in cash and cash equivalents (A+B+C) 2002 952 (51 
Cash and cash equivalents at the beginning of the year 9.20 1.09 260 
Effect of Foreign Exchange on cash and cash equivalents 000 - - 
[Cash and cash cquivalents at year end 29.22 10.61 109 
* Including shae in profit / (oss) of [oint Venture - 



Notes: 

1. The above audited consolidated and standalone financial results of the company for the quarter and year ended 
31 March 2024 have been reviewed by Audit Committee and approved by the Board of Directors at their 
respective meetings held on 28" May 2024. 

The other income for the period ended 31 March 2024 on standalone basis, includes dividend received by the 

Company from Hindware Limited amounting to ¥29.40 crore (previous year ¥29.40 crore). 

a) The “Retail Business™ of the company constitutes of furniture & furnishing retail done through subset of 
physical stores as well as franchise stores across India and online retail through website “evok.in”. The online 
business is carried through wholly owned subsidiary of the Company, EVOK Homes Private Limited (the 
“EHPL”). Being in highly competitive market especially after emergence of many online furniture stores, the 

business sales growth and profitability remained under pressure. Despite all diligent efforts over the past years, 
the Retail Business continued to incur losses. 

b) The Board in its meeting held today has made decision to discontinue operations of the Retail Business and 

has also approved the sale/liquidation of various assets relating to the Retail Business. Basis above, the 
Company is in process of assessing item-wise realisability of carrying value of assets of the Retail Business. 
Based on preliminary assessment made, the Company in its standalone financials has during the quarter and 

year ended 31 March, 2024 made provisions amounting to ¥20.30 Crore including impairment of its investment 
held in EHPL of %9.55 Crore. The net impact of the above on the consolidated financial statement amounts to 

15.58 Crore. The additional impact, if any post sale/liquidation of assets, will be provided as an when finally 
assessed/settled, however same would not be material in opinion of the management. 

The Board of Directors have recommended a dividend of 20% i.e. T0.40 /- (previous year 30.50 /-) on equity 

share of 2 /- each for the year ended 31% March 2024 subject to approval of shareholder's in the ensuing 
General Meeting. 

Figures for the quarter ended 31% March 2024 represents balancing figures between audited figures for full 

financial year and published unaudited year to date figures up to the third quarter of current financial year. 

The previous quarter/period/year figures have been rearranged/regrouped, wherever considered necessary. 

/. 
A 

Place: Gurugram Sandip Somany 
Date: 28" May, 2024 P Chairman and Nen-Executive Director 



2, Bhagat Singh Marg, New Delhi - 110 001, India 
Teepnins 11237101761 25710177 /23364671 / 2414 

3345168 / 23314309 
delhi@lodhaco.com 

LODHA 
&COwuer ) 
Chartered Accountants 

To 

The Board of Directors of 
Hindware Home Innovation Limited 

Opinion 

1. Wehave audited the accompanying Statement of Standalone Financial Results of Hindware Home Innovation Limited (Formerly known as Somany Home Innovation Limited) (“the Company”) for the quarter ended 31st March, 2024 and the year to date results for the period from 01st April, 2023 to 315t March, 2024 (“the statement”) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the statement: 

a) is presented in accordance with the requirements of the Listing Regulations in this regard; and 
b) givesatrueand fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) and other accounti ng principles generally accepted in India of the net loss after tax, other comprehensive income and other financial information of the Company for the quarter ended 315t March, 2024 and the net loss, other comprehensive income and other financial information of the Company for the year to date results for the period from 1st April, 2023 to 315t March, 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the “Auditors’ Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 

ANNEXURE- II



Management'’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the annual standalone financial statements for the year ended 31st March, 2024. The Board of Directors of the Company are responsible for the preparation and presentation of these financial results that gives a true and fair view of the net loss and other comprehensive income and other information in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies, making judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessi ng the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or the cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results, 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risk of material misstatement of the statement, whether due to fraud of error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or the override of internal control. 
®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of standalone financial statements on whether the Company has adequate internal financial control with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 



¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions-are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
e Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and whether the financial results represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant -ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 315 March, 2024 being the balancing figure between the audited figures in respect of the full financial year ended 31t March, 2024 and the published unaudited year to date figures up to the third quarter of the current financial year, which were subject to limited review by us, as required under the Listing Regulations. 

Our opinion on the same is not modified in respect of above matter. 

For LODHA & CO LLP 
Chartered Accountants 
Firm Registration No: 301051E/E300284 

Shyamal Kumar 

Partner 

Membership No. 509325 
UDIN-2.YCDIR2 S Be R T N Y628 
Place: Delhi 
Date: 28th May 2024 
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Chartered Accountants 

To 

The Board of Directors of 

Hindware Home Innovation Limited 

Opinion 

We have audited the accompanying Consolidated Financial Results of Hindware Home 
Innovation Limited (Formerly known as Somany Home Innovation Limited) (‘the 
Company”/"Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as “the Group”) and jointly controlled entity for the quarter ended 315t March, 
2024 and for the period from 1 April, 2023 to 31st March, 2024 (“the statement”), being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the audit reports of other auditors on separate audited financial 
statements /financial information of the subsidiaries and jointly controlled entity referred in 
Other Matters section below, the Statement: 

a) ‘Includes the results of the following entities; 

Subsidiary companies 
i Hindware Ltd. 

ii. Evok Homes Private Limited 
il Truflo Pipes Limited 

iv. Halis International Limited $ (HIL) 

V. QUEO Bathroom Innovations Limited* 

$ Subsidiary of Hindware Ltd. 

*Subsidiary of HIL 

intl tre enti 

i Hintastica (P) Ltd. (HPL) 

b) is presented in accordance with the Listing Regulations in this regard; and 
¢) gives atrue and fair view in conformity with the applicable Indian accounting standards 

(Ind AS), and other accounting principles generally accepted in India of the consolidated 
net profit, other comprehensive income and other financial information of the Group and 
jointly controlled entity for the quarter ended 315t March 2024 and for the period from 1st 
April 2023 to 31t March 2024. 

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10)of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditors’ Responsibilities for the Audit of the 
Consolidated Financial Results” section of our report. We are independent of the Group and 
jointly controlled entity in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with ethical requirements that are relevant to our audit of the 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the statement. 

Management’s Responsibilities for the Consolidated Financial Results 

The statement, which includes the Consolidated Financial results, has been prepared on the basis 
of the Consolidated Annual Financial Statements for the year ended 315t March 2024. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of these 
Consolidated Financial Results for the quarter and year ended 31st March 2024 that gives a true 
and fair view of the net profit and other comprehensive income and other financial information 
of the Group including its jointly controlled entity in accordance with the applicable Indian 
accounting standards (Ind AS) prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulations 33 of the Listing Regulations. 

The respective Board of Directors of the Companies included in Group and of its jointly controlled 
entity are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its jointly controlled entity 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies, making judgements and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated Financial 
Results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Consolidated Financial 
Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and its jointly controlled entity are responsible for assessing the 
ability of the Group and its jointly controlled entity to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group and its jointly 
controlled entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its jointly 
controlled entity are also responsible for overseeing of financial reporting process of the 
Jpspective entities in the Group and of its jointly controlled entity. 



Auditor’s Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is the high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risk of material misstatement of the statement, whether due to fraud of error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or the override of internal control. 
¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of Consolidated financial statements on whether the Holding Company, Subsidiary Companies and jointly controlled entity, incorporated in India (based on the auditor’s report of respective companies) has adequate internal financial controls with reference to consolidated financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors, 
¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on ability of the Group and its jointly controlled entity to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group and its jointly controlled to cease to continue as a going concern. ¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and whether the Consolidated Financial Results represents the underlying transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group and its jointly controlled entity to express an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of the financial information of such entities included in the Consolidated Financial Results of which we are the independent auditors. For the other entities included in the Consolidated Financial Results, which have been 



audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Other Matters 

The consolidated financial results include the audited financial results of three subsidiaries, whose financial statements/financial information reflect total assets of Rs. 0.28 Crores as at 315t March 2024, total revenue from operations of Rs. 0.44 Crores and Rs. 1.87 Crores, total 

2. Wedid not audit the financial statement of one foreign subsidiary whose financial statement reflect total assets of Rs, 0.17 Crores as at 31t March 2024, total revenue of Rs, Nil and Rs. Nil, total net profit / (loss) after tax of (Rs.0.02 Crores) and (Rs.0.06 Crores), total 

And according to the information and explanations given to us by the Board of Director these inancial statements are not material to the group.



3. Certain of these subsidiaries are located outside India whose financial results and other information have been prepared in accordance with accounting principles generally accepted in their respective countries and which have been reviewed by their respective auditors under generally accepted auditing standards applicable in their respective countries. The Company’s management has converted the financial results which have been certified by a Chartered Accountant in India and other information of such subsidiaries located outside India from accounting principles generally accepted in their respective countries to accounting principles generally accepted in India. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the report of other auditors, the conversion adjustments prepared by the management of the Company and certified by a Chartered Accountant and audited by us. 

Our opinion on the Statement is not modified in respect of above matters with respect to our reliance on the work done and the reports of the other auditors and the Financial Statements / Financial results/ financial information certified by the Board of Directors, 

4. The statement includes the results for the quarter ended 315t March 2024 being the balancing figure between the audited figures in respect of the full financial year ended 31st March 2024 and the published un-audited year to date figures up to the third quarter of the current financial year, which were subjected to a limited review. 

Our opinion on the Statement is not modified in respect of above matters. 

For LODHA & CO LLP 
Chartered Accountants 
FRN:301051E /E300284 

Shyamal Kumar 

Partner 

Membership No. 509325 
UDIN: 2. YSDI22 CRKABT 0SS 7/ 

Place: New Delhi 
Dated: 28t May 2024



NEAPS/BSE ONLINE 

28th May, 2024 

The Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
1st Floor, New Trading Ring,  
Rotunda Building 
Mumbai - 400 001 
(BSE Scrip Code: 542905) 

Listing Department 
National Stock Exchange of India Limited 
Plot No. C-1, Block-G 
Exchange Plaza, 5th Floor,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051 
(NSE Symbol: HINDWAREAP) 

Dear Sir/Ma’am, 

Sub: Declaration on Auditors’ Reports with Unmodified Opinion under Regulation 33(3)(d) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam,  

We declare that M/s. Lodha & Co. LLP, Chartered Accountants (Firm’s Registration No. 
301051E) Statutory Auditors of the Company has issued Audit Reports with unmodified opinion 
on Standalone and Consolidated Audited Financial Results of the Company for the quarter and 
financial year ended on 31st March, 2024 in accordance with Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your information and records.

For Hindware Home Innovation Limited 

Sandip Somany 
Chairman and Non-Executive Director 
DIN: 00053597 

ANNEXURE-III



 

 

Annexure-IV 

 
Details under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023: 
 

(i) Re-appointment of Mr. Nand Gopal Khaitan for second term as Independent Director of 
the Company w.e.f. 14th September, 2024 for a period of five years, subject to approval of 
shareholders of the Company. 

 
S. No. Particulars Details  
1 Reason for change viz. appointment, re-

appointment, resignation, removal, 
death or otherwise; 

Mr. Nand Gopal Khaitan is being  
re-appointed as Independent Director of 
the Company for a second term of 5 years. 

2 Date of appointment / re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment; 

14th September, 2024 
Terms of re-appointment: For the second 
term of five consecutive years from the 
date of re-appointment, subject to 
approval of shareholders. 

3 Brief profile (in case of appointment) NA 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 

 
(ii) Re-appointment of Mr. Ashok Jaipuria for second term as Independent Director of the 

Company w.e.f. 14th September, 2024 for a period of five years, subject to approval of 
shareholders of the Company. 
 

S. No. Particulars Details  
1 Reason for change viz. appointment, re-

appointment, resignation, removal, 
death or otherwise; 

Mr. Ashok Jaipuria is being re-appointed 
as Independent Director of the Company 
for a second term of 5 years. 

2 Date of appointment / re-appointment 
cessation (as applicable) & term of 
appointment/re-appointment; 

14th September, 2024 
Terms of re-appointment: For the second 
term of five consecutive years from the 
date of re-appointment, subject to 
approval of shareholders. 

3 Brief profile (in case of appointment) NA 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 

 
 

 
 



 

 

(iii) Re-appointment of Mr. Salil Kumar Bhandari for second term as Independent Director of 
the Company w.e.f. 14th September, 2024 for a period of five years, subject to approval of 
shareholders of the Company. 

 
S. No. Particulars Details  
1 Reason for change viz. appointment, re-

appointment, resignation, removal, 
death or otherwise; 

Mr. Salil Kumar Bhandari is being  
re-appointed as Independent Director of 
the Company for a second term of 5 years. 

2 Date of appointment / re-appointment 
cessation (as applicable) & term of 
appointment/re-appointment; 

14th September, 2024 
Terms of re-appointment: For the second 
term of five consecutive years from the 
date of re-appointment, subject to 
approval of shareholders. 

3 Brief profile (in case of appointment) NA 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 



 

 

Annexure-V 

Details under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023: 
 
S. No. Particulars Details  
1 Reason for change viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

Mr. Naveen Malik, Chief Financial Officer 
(CFO) of the Company is also being designated 
as Chief Executive Officer (CEO) of the 
Company and shall also be the Key Managerial 
Personnel of the Company. 

2 Date of appointment / re-
appointment/ cessation (as 
applicable) & term of 
appointment/re-appointment; 

28th May, 2024 
Term of appointment: Not applicable   

3 Brief profile (in case of 
appointment) 

Mr. Naveen Malik is the Chief Financial Officer 
of the Company. He is a Chartered Accountant, 
LL.B. and a Commerce graduate from Delhi 
University with over 29 years of diverse and rich 
industry experience in Project Finance, Investor 
Relations, International Foreign Currency Notes, 
Treasury, Business Support, Project 
Implementation, Overseas Subsidiaries, Indirect 
Taxation, Domestic Insurance & International 
Reinsurance Market, ERP Implementation, 
Internal Audit, Accounts & Finance functions.  
 
He has successfully completed a certificate 
course in International Financial Reporting 
Standards conducted by ICAI and a NextGen 
Manager Program from Harvard Business School 
Publishing. In addition to this, he has completed 
Aviation Management course from Indian 
Institute of Management Ahmedabad and a 
Foreign Trade Refresher program from Indian 
Institute of Foreign Trade. 
 
Mr. Malik has vast experience in handling 
business commercial functions and in addition he 
has been contributing for the business growth & 
process improvement of the Company. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

NA 

 
 



Annexure-VI 

Details under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

Closure of operations of any unit, division or subsidiary (in entirety or in piecemeal): 

A Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any; 

 Not applicable as there is no sale of business. 

B Amount & percentage of turnover or 
revenue or income and net worth of 
the listed entity contributed by such unit 
or division during the last financial 
year; 

 

Particular Amount 
(Rs. In 
lakh) 

Percentage on 
consolidated 
Financial 
Statements (FY 
2023-24) 

Turnover  2370.30  0.8% 
Net worth  (4147.71) 

Negative 
 (7.1)% Negative 

C Date of closure or estimated time of 
closure; 

The Board has decided to discontinue further 
operation of the Retail Division with an immediate 
effect. The Board has also approved the 
sale/liquidation of various assets relating to the 
Retail Division. 

D Reasons for closure. The “Retail Business” of the Company constitutes 
of furniture & furnishing retail done through subset 
of physical stores as well as franchise stores across 
India and online retail through website “evok.in”. 
The online business is carried through wholly 
owned subsidiary of the Company, EVOK Homes 
Private Limited (the “EHPL”).  Being in highly 
competitive market especially after emergence of 
many online furniture stores, the business sales 
growth and profitability remained under pressure. 
Despite all diligent efforts over the past years, the 
Retail Business continued to incur losses.  
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