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6th May, 2024 

 

To 

 

The Manager - Listing,  The Manager - Listing, 

BSE Limited,  National Stock Exchange of India Limited, 

Rotunda Building, Exchange Plaza, 

Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex,  

Dalal Street,  Bandra (East),  

Mumbai - 400 001 Mumbai - 400 051 

Scrip Code: 543276 Stock Code: CRAFTSMAN  

   

  Dear Sir/Madam, 

 

Sub: Intimation of Publication of the Notice of the 38th Annual General 

Meeting in the newspaper as per Regulation 30 and 47 of the Securities 

and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015; 

 

Pursuant to Regulation 30 and 47 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, please find enclosed 

newspaper advertisement published by the Company on 5th May, 2024 in the English 

newspaper - The Hindu Business Line and Regional (Tamil) newspaper - Dinamani, 

intimating to shareholders about the details of 38th Annual General Meeting to be held 

on Monday, the 27th May, 2024 at 4.00 P.M. (IST) through Video Conferencing (“VC”) / 

Other Audio Visual Means (“OAVM”). 

 

This information will also be hosted on the Company’s website, at 

www.craftsmanautomation.com  

 

Kindly take the same into your records. 

 

Thanking you. 

 

Yours faithfully,  

for CRAFTSMAN AUTOMATION LIMITED  

 

 

 

Shainshad Aduvanni  

Company Secretary & Compliance Officer 

 

Encl: As above 

http://www.craftsmanautomation.com/


Here’s a challenge. Using the five clues below, identify
the company that is being talked about here

Send your answers by Wednesday 6 p.m. to who-am-i@thehindu.co.in,
with your full name, postal address and phone number. A lucky winner in each
week will get a book sponsored by UNIFI Capital as a reward.

Contributed by

WHO AM I?. 

Are you an avid investor? How well
do you know corporate India?

1 I will celebrate my golden jubilee in the next
few years. I have been industry leader for
several decades, and am already in top 5
nationally and in top 20 globally.

2 I delivered more than 25 per cent CAGR return
to my shareholders last decade and about 40
per cent CAGR over the last 5 years.

3 Though my MD is 5th generation entrepreneur
from the founder family, he is well-qualified,
being an alumnus of LBS and chairman of the
industry body.

4 My market capitalisation is lower than annual
revenue and trades at almost the lowest P/E
valuation of my industry.

5 I am known for single-digit return ratios, such
as RoE. However, recent years of focused
attention to growing market segments and
expanding the market penetration should,
hopefully, help me improve my return ratios
and hence valuation.

Last week's stock:
eMudhra Ltd

Last week's winner:
Soundararajan Venkatadas

Benchmarking of actively
managed funds to the Total
Returns Index as well as the
scheme categorisation
norms brought in by the
regulator were two
game-changing measures in
favour of passive funds, feels
Vishal Jain, CEO, Zerodha
Fund House. Vishal was part
of the founding team of
Benchmark AMC which
launched India’s first ETF in
2001 - Nifty BeES, as Fund
Manager. He has over 20
years of experience building
ETFs and passive products.
Excerpts from a web
meeting:

At Zerodha MF, you
focus on passives and
your first o�ering was a
large & mid-cap fund.
How did you choose to
begin with this
segment?
At Zerodha MF, we want to
equip investors with
products that are simple,
transparent, and a�ordable
because we believe that’s the
only way that leads to greater
financial inclusion. Passive
funds exhibit these charac-
teristics. As you mentioned,
our first product was based
on the Nifty LargeMidcap
250 index. And it’s a kind of
an equal split between large-
cap and mid-cap segments.
It’s a diversified index across
about 20 sectors. 

It is a good combination
where we felt large-caps
bring the stability and mid-
caps give the growth. 

We choose this index also
because we wanted to launch
one product where investors
could keep investing in per-
petuity and take exposure to
the long-term India growth
story, and this combination,
as I said, was a good mix
between stability and
growth.

Is the one-way upwards
market since the
pandemic (barring some
shallow corrections)
driving interest in
passive funds? In a
sideways market, or
bearish conditions,
wouldn’t investors look
for active fund
managers who
outperform the index? 
I think the bigger issue is,
how do you pick a scheme?

And secondly, how do you
pick a winner ? Even if you
look at the latest SPIVA
(Standard & Poor Indices
Versus Active Funds ) report,
it shows that over a 5-year
period, around 58 per cent of
the schemes have underper-
formed the benchmark in the
mid/small cap category, for
instance. And over a one-year
period, nearly 73 per cent
have underperformed. There
have been di�erent funds
beating their benchmarks or
beating the index at di�erent
points of time. And there-
fore, I think the issue is, how
do you choose a scheme?

Thus, it makes more sense
to have a good mix of pass-
ives in your portfolio. 

Target maturity funds as
debt passives were very
popular until the taxation
change for debt funds. Do
you think debt passives
still make sense?
Investment should not al-
ways be looked at in terms of
taxation. Target majority
products fulfil a certain need
as they have a fixed maturity,
and you can use this product
based on your specific time
horizon or investment
needs. It is akin to a fixed de-
posit, but, in my opinion, it
has a much lower risk, be-
cause the portfolios are di-

versified and therefore don’t
carry that single issuer or
risk; whereas in fixed depos-
its, one is taking exposure to
a single entity, especially in
corporate deposits. Even in
bank deposits, you have in-
surance cover only to a lim-
ited extent. 

There are very few debt
passive in the market apart
from target maturity funds.
Retail investors taking on to
passive debt products has
been a bit slow, but it is
something that we would
want to work on, and you’ll
hopefully see a couple of
products coming from our
stable in the next couple of
quarters or so.

Besides, if the liquidity
and the depth of the markets
increase due to inclusion of
Indian government bonds in
global emerging market in-
dices, then it will be a very
good thing for passive
products. You will see more
and more passive products,
especially linked to govern-

ment securities, coming into
the market as we go ahead. 

While ETFs are low-cost
products, there is a
divergence among
market price/NAV/
benchmark of the funds,
leaving investors
confused on how to
choose….
Things have become better
over the years on the ETF li-
quidity front. I have been in
the ETF market now for
nearly 2 decades or so and I
know the challenges we were
facing, say, in the early 2000s.
People are taking to ETFs. I
remember correctly, in
March 2020 there were only
18-19 lakh investors in ETFs.
Today, it is 1.2 crore. Also, in
the last two years, SEBI has
introduced a number of pos-
itive regulations on the pass-
ive side where they’ve made
it mandatory for fund houses
to display the indicative
NAVs on their websites as
well as appoint market
makers for ETFs. And there-
fore, if you see over the last
1–1.5 years, liquidity has in-
creased in many ETFs, espe-
cially the broad-based ones. 

Apart from display of
iNAVs and market
making, what would you
call as the

game-changing
measures that have
given passive funds a
lift? 
Two measures that SEBI
took in 2017/18 helped. One
was the benchmarking of
funds vs the total returns in-
dex rather than the price in-
dex. The ‘dividend yield’ gap
between the price index and
the TRI was shown as outper-
formance by many active
funds and that came to a end.
Second, the scheme categor-
isation, saying that if you are
a large-cap fund, you should
invest in only the top 100
stocks by market capitalisa-
tion and so on and so forth.
Otherwise, what was hap-
pening earlier was that you
would call yourself a large-
cap/bluechip fund but still
have a good percentage of
your portfolio in mid and
small-cap companies and
claim outperformance over a
large-cap index. So, people
started questioning the high
expense ratios when there is
no guarantee of performance
and there was interest in in-
dex funds and ETFs. 

Do you advise building a
portfolio based on only
passive funds?
I am a prime example of that.
I have only 4 or 5 ETFs in my
portfolio, and that’s what

I’ve done for the last 15- 20
years. I don’t think my port-
folio has done too badly. I
generally pick a large-cap and
a mid-cap passive fund. I al-
ways like to invest in gold, be-
cause it is an asset class
where the correlation to-
wards equity is very low.

Parvatha Vardhini C
bl. research bureau

MEET THE CEO. Vishal Jain of Zerodha Fund
House on why he actively favours the passive route

‘I am a prime
example of holding
a passive-only
portfolio’

PROFILE

Vishal Jain, CEO,
Zerodha Fund House,
has over 20 years of
experience building
ETFs and passive
products
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Interest rates on home loans (%)

Institution

Loan amount

Under
~30 lakh

~30 to
75 lakh

Over
~75 lakh

BANKS (Floating rates)

Axis Bank 8.75-9.65 8.75-9.65 8.75-9.65

Bank of Baroda 8.40-10.60 8.40-10.60 8.40-10.60

Bank of India 8.40-10.85 8.40-10.85 8.40-10.85

Bank of Maharashtra 8.35-10.90 8.35-10.90 8.35-10.90

Canara Bank 8.50-11.25 8.45-11.25 8.40-11.15

Central Bank 8.35-9.50 8.35-9.50 8.35-9.50

DBS Bank <=9.40 <=9.40 <=9.40

Federal Bank >=8.80 >=8.80 >=8.80

HDFC Bank 9.40-9.95 9.40-9.95 9.40-9.95

ICICI Bank 9-9.80 9-9.95 9-10.05

Indian Bank 8.40-9.80 8.40-9.80 8.40-9.80

Indian Overseas Bank >=8.40 >=8.40 >=8.40

IDBI Bank 8.45-12.25 8.45-12.25 8.45-12.25

J&K Bank 8.75-9.85 8.75-9.85 8.75-9.85

Karnataka Bank 8.50-10.62 8.50-10.62 8.50-10.62

Karur Vysya Bank 9.0-11.05 9.0-11.05 9.0-11.05

Kotak Mahindra Bank 8.70-8.95 8.70-8.95 8.70-8.95

Punjab National Bank 8.45-10.10 8.40-10.10 8.40-10.0

Punjab & Sind Bank 8.50-10.0 8.50-10.0 8.50-10.0

State Bank of India 8.50 - 9.65 8.50 - 9.65 8.50 - 9.65

South Indian Bank 8.70-11.70 8.70-11.70 8.70-11.70

Tamilnad Mercantile Bank 8.60-9.95 8.60-9.95 8.60-9.95

UCO Bank 8.45-10.30 8.45-10.30 8.45-10.30

Union Bank of India 8.35-10.75 8.35-10.75 8.35-10.75

BANKS (Fixed rates)

Axis Bank 14.00 14.00 14.00

IDBI bank 10.90-12.0 10.90-12.0 10.90-12.0

Union Bank of India 11.4 11.4-12.4 12.4-12.65

HOUSING FINANCE COMPANIES (Floating rates)

Tata Capital >=8.75 >=8.75 >=8.75

Piramal Cap & Housing Fin >=9.50 >=9.50 >=9.50

PNB Housing 8.50- 11.25 8.50- 11.45 8.50- 11.45

Central Bank Housing 9.95-11.15 9.95-11.15 9.95-11.15

Indiabulls Housing Fin >=9.30% >=9.30% >=9.30%

Aditya Birla Housing Fin >=8.60 >=8.60 >=8.60

Bajaj Finserv 8.50-15.00 8.50-15.00 8.50-15.00

GIC Housing Finance >=8.80 >=8.80 >=8.80

Sundaram Home Finance* >=10 >=10 >=10

HOUSING FINANCE COMPANIES (Fixed rates)

LIC Housing Finance Ltd 10-10.25 10-10.25 10-10.25

*Data as on respective banks’ website on May 03,2024; For each year range, the maximum
offered interest rate is considered; interest rate is for a normal fixed deposit amount below ₹1
crore. Compiled by BankBazaar.com *Annual percentage rate;
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Oô«tßd¡ZûU, 5 úU 2024  §]U¦  úLôûY 11Uô¨XeLs

"Ù² ù N@ l C k §Vô' çR WôL S¥ûL LÃ] ô Lé o ¨V U ]  m
 ×Õ § p#, úU 4: " Ù ² ù N@ l C k §Vô' 
Aû U l © u ×§V úR£V çR WôL 
Tô#Ü h S¥ûL LÃ] ô Lé o Lô u 
N² d ¡ ZûU ̈ V ª d L l T h Pô o.

Rª Z L j § u §Ú Y i Qô UûX 
UôY h P j û R f úN o kR C[ m ® g 
Oô² ®²`ô EUô N e L o, U j §V 
©W ú R N j û R f úN o kR ùLüW uµ 
` oUô, E j RW ©W ú R N j û R f úN o kR 
Lô o j § d Y oUô, A v ̂ ô m TôP L o 
S¶ j A@ l ¬ u B¡V 4 úTÚ m Ù² 
ù N@ l C k § Vô ® u Cû [ O o çR o 
L [ôL ̈ V ª d L l T h Ó s [ ]  o.

LP kR 2014}B m B iÓ 
ØR p Ù² ù N@ l C k § Vô Ü P u 
Cû Q kÕ ÏZ k û R L s SX E¬ 
û U d LôL ùNV p T hÓ YÚ m S¥ûL 
LÃ] ô Lé o, H t ù L ] úY Ù² ù N@ l 
C k § Vô Ü d LôL S hN j §W çR Wô L l 
T¦ Vô t ± Ù s [ô o. C k ̈  û X « p, 
AYûW C k § Vô ® u ×§V úR£V 
çR WôL ¨V ª jÕ Ù² ù N@ l A± 

® j Õ s [Õ.
CÕ ù Rô P o TôL S¥ûL LÃ] ô 

Lé o ùY° « hP A± d û L « p, "C q 
Ü X ¡ u YÚ e LôX N k R § Vô]  ÏZ k 
û R L ° u E¬ û U L s Ø d ¡ V Uô]  
£X ®` V e L ° p J u \ ô Ï m. C k § 

Vô ® u úR£V çR WôL Ù² 
ù N@ l Aû U l × P ] ô]  
G] Õ TV Q j û R j 
ùRôP o Y § p ùTÚûU 
Aû P ¡ ú \  u.

ÏZ k û R L s U t ß m 
AY o L ° u E¬ û U L 
Þ d LôL, Ï± l TôL ÏZ k 
û R l TÚ Y m, L p® U t ß m 
Tô#]  NU j Õ Y m B¡ V Y t 
ß d LôL G] Õ ÏW û X Ù m ùN p Yô d 
û L Ù m TV u T Ó jR ØV t £ l ú T u. 
J q ù YôÚ ÏZ k û R d Ï m Aû U § 
Vô]  ÏZ k û R l TÚ Y m, ¨Vô V Uô]  
Yô n l × L s, £\  l Tô]  G§ o Lô X m 
úRûY BÏ m' G]  d Ï± l © h Ó s 
[ô o.

LÃ] ô Lé o Lôû]  úR£V çR 
WôL YW ú Y t T § p U¡ r f£ Aû P 
Y RôL Ù² ù N@ l C k § Vô ® u ©W 

§ ̈ § £ k §Vô ùU d Lô@ l¬ ùR¬ ® j
Rô o. 

úUÛ m, AY o áß û L « p,
"T p ú Yß úR£V U t ß m 

EX L [ô ®V ©W Nô W e L 
Þ dÏ R] Õ BR W ® u 
êX m LÃ] ô Rô d L jûR 
H t T Ó j § Ù s [ô o. ÏZ k 

û R L s SX E¬ û U L Þ d
Lô ]  A Y o L ° u Cû P ®

PôR ùNV p Tô h ¥û]  Sô e 
L s G§ o ú Sô d Ï ¡ ú \ ô m' G u 

\ ô o. S¥ûL LÃ ] ô û Y j R®W, ØR p
Øû \  VôL Sô uÏ Cû [ O o çR o L 
û [ Ù m Ù² ù N@ l C k §Vô ¨V ª j 
Õ s [Õ. 

C§ p, CP m ù T t ß s[ ®²`ô
EUô N e L o ã¬V ª u N d § « p CV e 
Ï m C v§¬ ùT h¥ û V d L i Ó © 
¥ jÕ C e ¡ Xô kÕ C[ Y W N o ® p 
# V ª u Rû X û U « p ùNV p T Ó m
"G o j ̀ ô o h' T¬ û N l ùT t ß s [ô o.

U d L [ûY 3}B m L hP j úR o R p ©W Nô W m C uß ̈ û \ Ü
 ×Õ § p#, úU 4: U d L [ûY 3}B m 
L hP j úR o R û X ù Vô h¥, Ï_  Wô j, L o 
Sô P L m E s ° hP 12 Uô¨ X e L s} ë 
² V u ©W ú R N e L ° p E s[ 94 ùRôÏ 
§ L ° p Oô« t ß d ¡ ZûU (úU 5) © W 
Nô W m ¨û \  Y û P ¡ \ Õ. C j ù Rô Ï § L 
° p ùN q Yô n d ¡ ZûU (úU 7) Yô d Ï l 
T §Ü Sû P ù T \  Ü s [Õ.

18}BYÕ U d L [ û Y dÏ HÝ L hP 
úR o R p (H l.19, 26, úU 7, 13, 20, 25, 
_ þ u 1)  A± ® d L l T hÓ, CÚ L hP 
Yô d Ï l T § Ü L s Sû P ù T tß Ø¥ k 
Õ s [] . ØR p L h P UôL, Rª Z Lm, 
×Õ f ú N¬ E s TP 21 Uô¨ X e L s U t 
ß m ë² V u ©W ú R N e L ° p E s[ 
102 ùRôÏ § L Þ dÏ LP kR H l W p 
19}B m úR§ Ù m, CW i Pô m L hP 
UôL úLW [ m E s ° hP 12 Uô¨ X e 

L s U t ß m _  m Ø} Lô x Á o ë² 
V u ©W ú R N j § p E s[ 88 ùRôÏ §  
L Þ dÏ LP kR H l W p 26}B m úR§ Ù m 
úR o R p Sû P ù T t \ Õ.

ê u \ ô YÕ L hP UôL, A v ̂ ô m, 
©Lô o, N j ¾ v L o, úLôYô, Ï_  Wô j, L o 
Sô P L m, U j §V ©W ú R N m, ULô Wô x 
¥ W m, E j RW ©W ú R N m, úU tÏ Y e L m 
B¡V Uô¨ X e L s U t ß m Rô j Wô} S 
L o a ú Y# U t ß m PôU u} û Pë, _  m 
Ø} Lô x Á o B¡V ë² V u ©W ú R N e 
L ° p E s[ 94 ùRôÏ § L Þ dÏ ùN q 
Yô n d ¡ ZûU (úU 7) Yô d Ï l T §Ü 
Sû P ù T \  Ü s [Õ.

Ï_  Wô j § p ùUô j R m 26 ùRôÏ § 
L s E s[ ¨û X « p, ãW j ùRôÏ§ 
Tô_ L úY hTô [ o Øú L x Ï Uô o N k 
§ W Lô k j úTô h¥ « u± úR o Yô ] ô o. 

ÁR Ø s[ 25 ùRôÏ § L Þ dÏ úR o R p 
Sû P ù T \  Ü s [Õ. L o Sô P L j § p 
ùUô j R Ø s[ 28 ùRôÏ § L ° p H t ù L 
] úY 14 ùRôÏ § L Þ dÏ LP kR UôR m 
26}B m úR§ úR o R p Sû P ù T t \ Õ. 
ÁR Ø s[ 14 ùRôÏ § L ° p Yô d Ï l T 
§Ü Sû P ù T \  Ü s [Õ. C m Uô ̈  X e 
L ° p úR o R p ©W Nô W m Oô« t ß d ¡ 
ZûU Uôû X Ù P u ¨û \  Y û P V Ü s 
[Õ. Cû R ù Vô h¥, Cß § d L hP ©W 
Nô W j § p L h£ L s DÓ T h Ó s [] . 

U j §V E s Õû\  Aû U f N o Aª j 
`ô (Lô k § S L o), U j §V ®Uô ]  l úTô d 
Ï Y W j Õ j Õû\  Aû U f N o ú_ ô§ 
Wô § jV £ k §Vô (ÏQô), NUô _  Yô§ 
Rû X Y o A¡ ú X x VôR ® u Uû ] ® 
¥ m © s VôR q (ùU« u ×¬), E s ° h 
ú Pô o Ø d ¡V úY hTô [ o L [ô Y o. 

©W w Y p úWY iQô ®Y Lô W m ùR¬ k Õ m 
KWô i PôL SP Y ¥ dûL C pûX

 ×úQ, úU 4:  L o Sô P L j § p UR f 
Nô o T t\  _ ] Rô R[ m (U_ R) 
G m.©. ©W w Y p úWY iQô, TX 
ùT i Lû[ Tô# V p Ã§ VôL 
Õ u × ß j §V ®Y Lô W m ùR¬ k § 
Úk Õ m Uô¨X Lô e ¡ W v AWÑ 
KWô i PôL G kR SP Y ¥ d û L 
Ù m GÓ d L ® pûX G uß U j §V 
¨§ V û U f N o ̈  o UXô ºRô Wô U u 
Ï t \  m Nô h ¥ Ù s [ô o.  

L o Sô PL Uô¨ X m, aôN u 
ùRôÏ§ U_ R G m. ©. Ù m, Ø u 
] ô s ©W R U o G f. ¥. ú RùY 
ùL[ Pô ® u úTW à Uô]  ©W w 
Y p úWY iQô, 500}  dÏ m  úU t 
T hP ùT i Lû[ Tô# V p Ã§ 
VôL Õ u × ß j § V RôL LôY p 
Õû\  YZ d Ï l T§Ü ùN n Õ s 
[Õ.

L o Sô P L j § p Tô_ L á hP ¦ 
« p U_ R A e L m Y¡ d Ï m ¨û X 
« p,  Uô¨X AW £ V# p 
C kR ®Y Lô W m ùT¬V 
A[ ® p G§ ù Wô # jÕ 
YÚ ¡ \ Õ. 

C k ̈  û X « p, ULô 
Wô x ¥W Uô¨ X m, ×ú Q 
® p ùN n § Vô [ o 
LÞ dÏ N² d ¡ 
ZûU úT h¥ V 
° jR U j §V 
¨ §  V  û  U  f 

N o ̈  o UXô ºRô Wô U ² P m, "L o Sô 
PL U d L [ û Y j úR oR # p, ©W w 
Y p ®Y Lô W m Tô_  L Ü dÏ TôR 
L UôL Aû U ÙUô?' G uß úL s 
® ù V Ý l T l T h PÕ. AR tÏ 
AY o A° jR T§ p YÚ Uôß: 

ùT i L Þ dÏ G§ Wô]  Ï t 
\  e Lû[ JÚ ú Tô Õ m N¡ j Õ d 
ùLô s[ Ø¥ VôÕ G uß U j 
§V E s Õû\  Aû U f N o Aª j 
`ô E ß § TP á± Ù s [ô o. 
á hP¦ L h£ ùRôP o Tô]  
©W fû]  G u \  ú Tô Õ m, C kR 
®Y Lô W jûR H t ß d ùLô s[ 
Ø¥ VôÕ. CÕ ùRôP o TôL 
®Nô WûQ Sû P ù T \  h Ó m.

Aú R ú S W m, Lô o K hÓ S o JÚ 
Y o êX m Lô e ¡ W v L h£ U t 
ß m Uô¨X E s Õû\  Aû U f N 
Ú dÏ H t ù L ] úY JÚ "ùT u ¥ 
û W q' (Tô# V p ®¥ ú Vô d L s) 
¡û P d L l ùT t \  RôL á\  l T Ó 

¡ \ Õ. A§ p G u]  CÚ k RÕ 
G u TÕ Lô e ¡ W v AW £ u 
Aû U f N o L Þ dÏ ùR¬ Ù m. 

G² à m, A kR BRô W j 
§ u ÁÕ ¡ hP j R hP 

KWô i PôL Lô e 
¡ W v AWÑ G kR 

S P  Y  ¥  d  û  L 
Ù m GÓ d L 

® pûX. C l 

ú TôÕ, Tô_  L ® P m úL s ® ù V 
Ý l × ¡ u \  ]  o.

"J d L # L o' Nê L j § u Yô d Ï 
Lû[ CZ k Õ ® P d áPôÕ G u 
T R t LôL, L o Sô PL ØR p L hP 
U d L [ û Y j úR o R # p C kR ®Y 
Lô W jûR GÝ l Tô U p, Lô e ¡ W v 
ùU[ ]  m Lô j RÕ. C l ú TôÕ 
ùT¬V ©W f û ]  Vô d¡ YÚ ¡ u \  
]  o. AY o L s KWô i PôL ®Nô 
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