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SAFE HARBOR STATEMENT
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THIS PRESENTATION AND THE ACCOMPANYING SLIDES (THE “PRESENTATION”), WHICH HAVE BEEN PREPARED BY CREDIT RATINGS (THE 

“COMPANY”), HAVE BEEN PREPARED SOLELY FOR INFORMATION PURPOSES AND DO NOT CONSTITUTE ANY OFFER, RECOMMENDATION 

OR INVITATION TO PURCHASE OR SUBSCRIBE FOR ANY SECURITIES, AND SHALL NOT FORM THE BASIS OR BE RELIED ON IN CONNECTION 

WITH ANY CONTRACT OR BINDING COMMITMENT WHATSOEVER. NO OFFERING OF SECURITIES OF THE COMPANY WILL BE MADE EXCEPT 

BY MEANS OF A STATUTORY OFFERING DOCUMENT CONTAINING DETAILED INFORMATION ABOUT THE COMPANY.

THIS PRESENTATION HAS BEEN PREPARED BY THE COMPANY BASED ON INFORMATION AND DATA WHICH THE COMPANY CONSIDERS 

RELIABLE, BUT THE COMPANY MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, WHATSOEVER, AND NO RELIANCE 

SHALL BE PLACED ON, THE TRUTH, ACCURACY, COMPLETENESS, FAIRNESS AND REASONABLENESS OF THE CONTENTS OF THIS 

PRESENTATION. THIS PRESENTATION MAY NOT BE ALL INCLUSIVE AND MAY NOT CONTAIN ALL OF THE INFORMATION THAT YOU MAY 

CONSIDER MATERIAL. ANY LIABILITY IN RESPECT OF THE CONTENTS OF, OR ANY OMISSION FROM, THIS PRESENTATION IS EXPRESSLY 

EXCLUDED.

CERTAIN MATTERS DISCUSSED IN THIS PRESENTATION MAY CONTAIN STATEMENTS REGARDING THE COMPANY’S MARKET OPPORTUNITY 

AND BUSINESS PROSPECTS THAT ARE INDIVIDUALLY AND COLLECTIVELY FORWARD-LOOKING STATEMENTS. SUCH FORWARD-LOOKING 

STATEMENTS ARE NOT GUARANTEES OF FUTURE PERFORMANCE AND ARE SUBJECT TO KNOWN AND UNKNOWN RISKS, UNCERTAINTIES 

AND ASSUMPTIONS THAT ARE DIFFICULT TO PREDICT. THESE RISKS AND UNCERTAINTIES INCLUDE, BUT ARE NOT LIMITED TO, THE 

PERFORMANCE OF THE INDIAN ECONOMY AND OF THE ECONOMIES OF VARIOUS INTERNATIONAL MARKETS, THE PERFORMANCE OF THE 

RATING INDUSTRY IN INDIA AND WORLD-WIDE, COMPETITION, THE COMPANY’S ABILITY TO SUCCESSFULLY IMPLEMENT ITS STRATEGY, 

THE COMPANY’S FUTURE LEVELS OF GROWTH AND EXPANSION, TECHNOLOGICAL IMPLEMENTATION, CHANGES AND ADVANCEMENTS, 

CHANGES IN REVENUE, INCOME OR CASH FLOWS, THE COMPANY’S MARKET PREFERENCES AND ITS EXPOSURE TO MARKET RISKS, AS 

WELL AS OTHER RISKS. THE COMPANY’S ACTUAL RESULTS, LEVELS OF ACTIVITY, PERFORMANCE OR ACHIEVEMENTS COULD DIFFER 

MATERIALLY AND ADVERSELY FROM RESULTS EXPRESSED IN OR IMPLIED BY THIS PRESENTATION. THE COMPANY ASSUMES NO 

OBLIGATION TO UPDATE ANY FORWARD-LOOKING INFORMATION CONTAINED IN THIS PRESENTATION. ANY FORWARD-LOOKING 

STATEMENTS AND PROJECTIONS MADE BY THIRD PARTIES INCLUDED IN THIS PRESENTATION ARE NOT ADOPTED BY THE COMPANY AND 

THE COMPANY IS NOT RESPONSIBLE FOR SUCH THIRD PARTY STATEMENTS AND PROJECTIONS.
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CARE Ratings Limited

CARE Risk 

Solutions Private 

Limited – 100%

CARE Advisory 

Research and Training 

Limited – 100%

CARE Ratings 

(Africa) Private 

Limited – 78%

CARE Ratings 

(Nepal) Limited –

51%



Highlights: Q1-FY18
• Growth in Financial Indicators

– Growth in Rating income of 8% in Q1-FY18  over Q1-FY17

– Growth in Operating profit of 11.1% over Q1-FY17

– Increase in expenditure by 1.7%

– Operating profit margins at 62.6% in Q1-FY18

– EBITDA margins at 67.3% and PAT margins at 52.3% in Q1-FY18

– 817 new clients added during  Q1-FY18

• Business Profile 

– Total volume of debt rated recorded increase of 3.36% to Rs 3.90 lakh 

crore in Q1-FY18 as against Rs 3.77 lakh crore in Q1-FY17.

– Total number of instruments rated were 1,774 as against 1,261 in 

Q1-FY17
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Financial Performance 
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Actual Actual

Particulars Q1 FY18 Q1 FY17

Revenue 

Rating fees 6,128           5,675           8.0%

Research & Information 10                 40                 -73.8%

Investment / Other income 650               992               -34.5%

Total income 6,788           6,707           1.2%

Expenditure 2,298           2,259           1.7%

Operating Profit 3,841           3,456           11.1%

Profit Before Tax 4,491           4,448           1.0%

Provision for Tax 942               1,400           -32.7%

Profit After Tax 3,549           3,048           16.4%

Operating Profit margin(%) 62.6% 60.5%

Profit Before Tax margin(%) 66.2% 66.3%

Net Profit margin(%) 52.3% 45.4%

Rs. Lakhs

% Change



Financial Performance:Q1-FY18 (Rs cr)
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Financial Performance: Q1-FY18 

Q1 FY18 Operating profit margin improved to

62.6% mainly due to higher volume of debt

rated as well as commensurate increase in the

surveillance assignments.

Q1 FY18 PAT margin increased to 52.3% mainly

due to higher revenues and lower tax

expenses due to deferred tax effect of Ind AS

adjustments.
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Business Performance: Q1-FY18 
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Rating Movement
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Credit Quality of domestic rated firms/entities has declined in Q1 FY18 as indicated by the

MCR. It has come down to less than unity after two quarters.
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