
RGF CAPITAL MARKETS LIMITED 
Regd. Office: 14, N.S. Road, 2" Floor, Kolkata — 700001 

CIN: L67120WB1983PLC036113 
Phone: 033-40055190 

Email:rgfeapital@gmail.com, Website: www.refeapitalmarkets.com 

Date: 27" May, 2024 

To, To, 
BSE Limited The Company Secretary & Listing Department , Phiroze Jeejeebhoy Towers The Calcutta Stock Exchange Limited, 
Dalal Street 7, Lyons Range, 
Mumbai - 400001 Kolkata — 700001 
Serip Code: 539669 Scrip Code:28155 

Respected Sir/madam, 

Sub: Compliance with Regulation 33 of Securities and Exchange Board of India_(Listing 
bligations and Disclosure Requirements dations, 2013 for the Quarter and Year ended 

March 31, 2024. 

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the Audited standalone financial results for the 
quarter and year ended March 31, 2024 which were approved and taken on record the Board of' 
Directors of the Company at its meeting held on 27 May 2024 along with Statutory Auditors’ 
Report thereon. 

The Board Meeting commenced at 315 Pm and concluded at Ly 60 P-m 

We request you to kindly take the above on your record. 

Thanking You, 

Yours Faithfully, 
For RGF Capital Markets Limited 
RGF Cepftal Markets Ltd. 

ka2 

Managing Director 

Sagar Mal Nahata 
(Managing Director) 
DIN: 00307611



RGF CAPITAL MARKETS LIMITED 
Regd. Office: 14, N.S. Road, 2 Floor, Kolkata — 700001 

CIN: L67120WB1983PLC036113 
Phone: 033-40055190 

Emlil:rgfcnplm@mnil.com. Website: www.rgfeapitalmarkets.com 

Date: 27" May, 2024 

To, To, 
BSE Limited The Company Secretary & Listing Department Phiroze Jeejeebhoy Towers The Calcutta Stock Exchange Limited, Dalal Street 7, Lyons Range, 
Mumbai — 400001 Kolkata - 700001 
Scrip Code: 539669 Scrip Code:28155 

Dear Sir, 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory Auditor of the Company 
M/s Murmuria & Associates, Chartered Accountants, Kolkata (FRN — 316188E) have issued the Audit Report with unmodified opinion in respect of Audited Standalone Financial Results 
for the Quarter and Year ended March 31, 2024. 

Kindly take the above on the record. 

Thanking You, 

Yours Faithfully, 
For RGF Capital Markets Limited 
RGF Cepital Markets, Ltd. 

Sagar MdYRedatac Director 
( Managing Director) 
DIN: 00307611



MURMURIA & ASSOCIATES 

Independent Auditor's Report on the Quarterly and year to date Audited Standalone Financial results of 
RGF Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and 
Disclosures Requirement) Regulations 2015, as amended. 

To 

The Board of Directors of 
RGF Capital Markets Limited 

Re; he A f ndalon al Fi | Results 

Opinion: 

We have audited the Standalone Annual Financial Results of RGF Capital Markets Limited ("the 
company"), for the quarter ended 31" March, 2024 and the year to date results for the period from 01" 
April 2023 to 31" March,2024 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Annual Financial Results : 

[0} are presented in accordance with the requirements of the regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") and 

(i) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards and other accounting principles 
generally accepted in India of the net profit, other comprehensive income and other 
financial information for the quarter ended 31 March, 2024 and as well as the year to date 
results for the period from 01* April 2023 to 31" March,2024. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act 2013, as amended (“the Act"). Our responsibilities under those 
Standards are further described in the “"Auditors' Responsibilities for the Audit of Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountant of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rulés there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient, iate to provide a basis for our opinion. 

O 



MURMURIA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

E-mail: murmurizassoc®gmail.com 
Regd. offe,: NANDKUNLSY/C MOTILAL NEHRU ROAD, KOLKAFA- 700 029, WEST BENGAL, INDIA 

Man 's Res, ibill for th e_Annual Financial Results : 

The Standalone Annual Financial Results have been prepared on the basis of Standalone Annual 
Financial Statement. The Company’s Management and the Board of Directors are responsible for the 
preparation and presentation of these Standalone Annual Financial Results that give a true and fair 
view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
standards 34 prescribed under Section 133 of the Act with relevant Rules issued there under and 
other accounting principles generally accepted in India and in compliance with Regulations 33 of the 
LODR Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Annual Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Board of Directors of the entities are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process of 
the company, 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we ex rofessional judgment and maintain 
professional skepticism throughout the audit, We a :*&\" B k"730(:\ o 

A~ 7 



MURMURIA & ASSOCIATLS 
CHARTERED ACCOUNTANTS 

E-mail: 
Regd, offe.; NANDKUNJSYC MOTILAL NEHRU ROAD, KOLKATA- 700 029, WEST BEN 

1. Identify and assess the risks of material misstatement of the Standalone Annual Financial Results 
» whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
to obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

5. Evaluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonabl 
where applicable, related safeguards. 



MURMURIA & ASSOCIATLS 
CHARTERED ACCOUNTANTS 

Other Matters: 

The Standalone Annual Financial Results includes the results for the quarter ended March 31, 2024 
being the balancing figures between audited figures in respect of the full financial year ending 
March 31, 2024 published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us, as required under listing regulations. 

For MURMURIA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN: 316188E 

CA, SUNIL MURMURIA 

PROPRIETOR 

M. No. 052943 

UDIN: 240529 423K A Loy 6365 
Dated: May 27, 2024 

Place: Kolkata 



v RGF CAPITAL MARKETS LIMITED 

Registerred Office: 14, N.S. Road, 2nd Floor, Kolkata - 700001 

CIN : L67120WB1983PLCO36113 

(Audited Standalone Financial Result For the Quarter and Year Ended March 31, 2024) 
(Rs. In Crore) 

Sr. No. Particulars ‘Quarter Ended Year Ended 

31.03.2024] 31.12.2023 | 31.03.2023 31.03.2024 | 31.03.2023 

{Auditod) [ (Audited) | _(Audited) 

1 Revenue from operations. 0.273 0.000 0.148 0.308 0.156 

Ii__|Other income_ 0.000 0.000 0.000 0.000 0.000 

Iil__|Total Revenue (i + 1) 0.273 0.000 0.146 0.308 0.156 

IV__|Expenses: 
== 

Cost of materials consumed 0.000 0.000 0000 0.060 0000 

Purchases of Stack-in-Trade 0.000 0.000 0.000 0.000 0.000 

Changes in inventories of finished goods. 0.000 0.000 0.000 0.000 0000 

work-in-progress and Stock-in-Trade 0.000. 0.000 0.000. 0.000 0000 

Employee benefits expense 0.006 0.008 0.010 0.019 0.022 

Finance costs. 0,000 £.000 0.000 0.000 0.000 

Depreciation and amortization expense 0.012 0.000 0.020 0.012 0.020 

Other expenses 0.015 0.004 0.008 0.276 0.112 

Total expenses 0.033 0.009 0.038 0.307. 0.154 

¥V |Profit before exceptional and 5 0.240 0.009 0.108 0.001 0.002 

VI ceptional items. 0.000 0.000 0600 0.000 0.000 

e WMN":"I‘:" extraordinary ftems and | 940 | -0.009 | 0.108 0.001 0.002 

VIII_|Extraordinary tems. 0.000 0.000 0.000 0.000 0.000 

X__|Profit before tax (Vil- Vill) 0.240 -0.008 0.108 0.001 0.002 | 

X |Taxexpense: 
(1) Current tax 0.000 0.000 0,000 0.000 0.000 

(2) Deferred tax 0.000 0.000 0.000 0.000 0.000 

Profit (Loss) for the period from 
xi continuing operations (IX-X) 0.240 <0.009 0.108 0.001 0.002 

¥l |[Profit{loss) from discontinuing operations | 0.000 0,000 0.000 0.000 0600 

Xill_{Tax amgi_amwgm' jing operations 0.000 0.000 0,000 0,000 0000 

XV |Profit(ioss) Discontinuing operations 
tax) (X111} 0.000 0.000 0.000 0.000 0:000 

XV |Profit (Loss) for the period (X1 + XIV) 0.240 0.009 0.108 0.001 0,002 

XVI_|Earnings per equity share: 
(1) Basic 0.016 0.001 -0.004 0.000 6,000 

(2) Diluted 0016 0.601 -0.004 9.060 0000 

Palé-up Equity Share Capial (Face Value R%. ti-Each)| 15,00 15.00 16.00 15.00 15.00 

Reserves Excluding Revaluation Reserve s 3 = = 

Notes: 
1 mmnmumnmmmmnyunmc«mmmmnmfingmwwmyn.zozA. 
2. The Company operate in only one business segment Le. Non Banking Financial Services. 

3. Figures for the previous periods have been regrouped | reclassified wherever necessary. 

For RGF Capital Markets Limitec 

RGF Cepital Markets Ltd, 

—=dl 
Sagar Mal Nahats 

(Managing ” 
DIN: oow?fi'f‘“hau 

ng Lirector 
Date; May 27, 2024 
Place: Kolkata 



RGF CAPITAL MARKETS LIMITED 
Registerred Office: 14, N.S. Road, 2nd Fioor, Kolkata - 700001 

CIN : L67120WB1983PLC036113 (in Crores) 

s (Standalone) 
- 3103.2024 31.03.2023 3 wudited) (Audited) 

1 _Non-current assets. IR R R 
Property,plant and Equipment 0.03 0.04 intangible assets 

0.00 0.00 Capital Work in progress 
0.00 0.00 Financial Assets 
0.00; 0.00 i) Investments 
0.26 0.26 ii)Loans 

10.68 10.29 iii)Other financial assets 
0.00 0.00 Deferred tax assets (net) 
0.06 0.06 Other non-current assets 0.00 0.00 

otal non-current assets 11.03 10.65 2 |Currentassets s Sa sk 
Inventories 

0.00 0.00 Financial Assets 
0.00] 0.00| i)Trade receivables 
0.00 000 li)Cash and cash equivalents 3.48 29 jii)Loans 
011 0.12 Iv)Other financial assets 0.38, 0.38 ___ Totalcurrentassets. 3.97) 341 

____ Total Assets 15.00 14,06 Equity and Liabilities 
1 _Equity. o 

Equity Share Capital 
15.00 15.00 Other Equity 
-1.17 -1.17 

E Total Equity 13.83] 13.83 2 Liabilities 
Non-current liabilities 
Borrowings 

0.00 0.00 provisions 
0.00| 0.00 s o TR es 0.00 0.00 Current liabilities 

Financial Liabilities 
Borrowings 

0.00 0.00 Trade paybles 
0.96 0.00 Other Current Liabilities 0.06, 0,08 provisions 
0.15 015 Deferred tax liabilities(net) 0.00 0.00 

Total current liabilities| 1.17, 0.23 
Total liabilities. 1.17 0.23 

Total Equity and Liabilities 15.00] 14.06 
pitalMar] 

—eeunl 

Mapaging Director 



RGFE CAPITAL MARKETS LIMITED 

CASH FLOW STATEMENT FOR THE. YEAR ENDED 31ST MARCH. 2024 (STANDALONE) 

(in crores) 

31.03.2024 31.03.2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before Tax (a) 
Add : 

Preliminary Expenses W/O. 
Depriciation 

Sub Total - (b) 

Operating Profit before Working Capital Changes 

Adjustments 
Decrease/(Increase) in Loans & Advances 
Increase/(Decrease) in Current Liabilities 
Decrease/(Increase) in other current assets 

Sub Total - (c) 
Net Cash from Operating Activities 

- |CASH FLOW FROM INVESTING ACTIVITIES 

Decrease / (Increase ) in Investments 
Decrease / (Increase ) in Fixed Assets 
Decrease / (Increase ) in Sundry Debtors 
Net Cash from Investing Activities 

. [CASH FLOW FROM FINANCING ACTIVITIES 
Capital raised during the year 
Profit/(Loss) of Tranferor Companies 
Amalgamation Resreve 

Preliminary Expenses 
Loan Raised during the year 
Net Cash from Financing Activities 
Net Increase in Cash/Cash Equivalent 
Cash/Cash Equivalents (Opening) 
Cash/Cash Equivalents (Closing) 

(Audited 

(a)+(b) 

(0.397) 
0.947 
(0.003) 

0.001 

0.001 

0.547 

0.548 

0.022 

0.570 

2917 

3.487 

(Audited 

0.002 

0.002 

0.279 

(0.670) 

(0.009) 

(0.400) 
(0.398) 

1.074 

0.676 

2.241 

2917 

Managing Director 


