
 

  

May 09, 2024 

 

To 

The General Manager, 

BSE Limited 

Corporate Relation Department, 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400001 

 

Ref:-Vikas WSP Limited 

Scrip Code: -519307 

ISIN: -INE706A01022 

 

Subject: Outcome of meeting and Submission of Audited Standalone Financial Results 

for the Fourth Quarter (Q-4) and year to date ended 31st March, 2023, 

Unaudited Standalone Financial Results for the First Quarter (Q-1) ended as 

on 30th June, 2023, Unaudited Standalone Financial Results for the Second 

Quarter(Q-2) and six months ended 30th September, 2023 & Unaudited 

Standalone Financial Results for the Third Quarter(Q-3) and nine months 

ended on 31st December, 2023. 

 

Dear Sir/Madam, 

 

As your good self is already aware M/s Vikas WSP Limited (“the Company”) was 

undergoing a Corporate Insolvency Resolution Process (“CIRP”) vide Hon’ble National 

Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (“Order”), in terms 

of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations 

framed there under. Pursuant to the same order, the Court has appointed the undersigned 

Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017- 

18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate 

Debtor as a going concern and continued as Resolution Professional by the Committee of 



 

  

Creditors (CoC) in its 02ndmeeting held on 17thMarch 2022 as per the provisions of the 

Code. 

 

The Resolution Professional (RP) has submitted with Hon'ble NCLT, Chandigarh Bench, the 

Resolution Plan of M/s Arcbolt Space and Foods Private Limited, as approved by the 

Committee of Creditors and the same is pending for adjudication before the Adjudicating 

Authority. 

 

In furtherance to the letter dated 02nd May, 2024 we wish to inform that the Audit 

Committee Meeting and the meeting of the Board of Directors, comprising of the Resolution 

Professional and the Directors of the suspended Board of Directors and Key Managerial 

Personnel of the Company was held on Thursday, 09th May, 2024 at B-86/87,RIICO, 

Udyog Vihar, Industrial Area, Sri Ganganagar-335002. Given that the Company is 

under Corporate Insolvency Resolution Process pursuant to the provisions of the Insolvency 

and Bankruptcy Code, 2016, and with effect from 02nd February, 2022, its affairs, business 

and assets are being managed by, and the powers of the board of directors are vested in, 

the resolution professional, Mr. Darshan Singh Anand (“RP”), having IBBI Registration 

No. IBBI/IPA-002/IP-N00326/2017-18/10931, the aforesaid meeting of the Directors 

was chaired by the RP of the Company who, relied on the certifications, representations and 

statements of the Directors and management of the Company. During the said meetings the 

Audited Standalone Financial Results for the Fourth Quarter (Q-4) and year to date ended 

31st March, 2023, Unaudited Standalone Financial Results for the First Quarter (Q-1) ended 

as on 30th June, 2023, Unaudited Standalone Financial Results for the Second Quarter (Q-2) 

and six months ended 30th September, 2023 & Unaudited Standalone Financial Results for 

the Third Quarter (Q-3) and nine months ended on 31st December, 2023were taken on 

record and approved by the Audit Committee of the Company and the Resolution 

Professional (RP) on behalf of the Directors, as the Board of Directors stand suspended 

under CIRP and their powers are vested in the RP. Further, in terms of Regulation 30, 33 

&52 and other applicable regulations of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 (the Regulations), we are submitting the following 

documents: 



 

  

 

1. Independent Auditors' Report on the Audited Standalone Financial Results for the 

Fourth Quarter and year to date ended 31stMarch, 2023. It is hereby declared that 

the Statutory Auditors (AK Chadda & Co, Chartered Accountants Firm Registration 

No.008683N), have issued the Auditors' Report with an modified opinion in respect 

of the Audited Standalone Financial Results pursuant to Regulation 33(3)(d) of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended 

by the SEBI (Listing Obligation and Disclosure Requirements) (Amendment) 

Regulations, 2016, vide notification No. No.-SEBI/LAD-NRO/GN/2016-2017/001 

dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016 dated 27thMay, 

2016. 

2. Statement of Audited Standalone Financial Results for the fourth Quarter and year to 

date ended 31stMarch, 2023. 

3. Statement of Assets and Liabilities as 31stMarch, 2023. 

4. Statement of Segment Revenue for the year ended March 31, 2023. 

5. Cash Flow Statement for the year ended March 31, 2023. 

6. Regulation 17(8) Disclosure and Regulation 33(3)(d) of the SEBI(Listing Obligations 

and Disclosure Requirements)Regulations, 2015. 

7. Independent Auditors' Report for the First Quarter (Q-1) Ended June 30, 2023. 

8. Statement of Unaudited "Standalone" Financial Results for the First Quarter (Q-1) 

Ended June 30, 2023. 

9. Statement of Segment revenue for the First Quarter (Q-1) Ended June 30, 2023 

10. Independent Auditors' Report for the Second Quarter (Q-2) and half year ended 

September 30, 2023 

11. Statement of Unaudited "Standalone" Financial Results for the Second Quarter (Q-

2)and half year ended September 30, 2023 

12. Statement of Assets and liabilities as on 30thSeptember, 2023. 

13. Statement of Segment revenue for the Second Quarter (Q-2)and half year ended 

September 30, 2023 

14. Cash flow statement for the half year ended September 30, 2023 



 

  

15. Independent Auditors' Report for the Third Quarter (Q-3) and Nine Months Ended 

December 31, 2023 

16. Statement of Unaudited "Standalone" Financial Results for the Third Quarter (Q-

3)and Nine Months Ended December 31, 2023 

17. Statement of Segment revenue for the Third Quarter (Q-3) and Nine Months Ended 

December 31, 2023 

 

We further discuss following matters 

 

1. Discussion about 35th AGM. 

2. Disclosure under Regulation 30(1) and 30 (2) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulation, 2011: The promoter has not provided the 

requisite details/ information. 

3. Disclosure-Regulation 31(4) of SEBI (Substantial Acquisition of Shares & Takeovers) 

Regulations, 2011: The promoters have not provided the requisite details/ 

information. 

4. The Directors of the Suspended Board of Directors have not sent to the RP & CS the 

relevant disclosure including MBP-1, DIR-8, Independent Director Declaration and 

other disclosure. 

5. Appointment of Secretarial Auditor for the FY 2023-2024 

 

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the results are also being published in the newspapers 

and placed on Company's website https://vikaswspltd.in. 

 

According to Regulation 18 (3) Schedule II Part C(A)(5) of SEBI (Listing Obligation and 

Disclosure Requirement) Regulations, 2015 which provides for reviewing, with the 

management, the quarterly financial statements before submission to the board 

for approval. The Directors who are the members of the Audit Committee and the 

members of the Board of Directors, failed to attend the Meeting held on 09th May 2024. 

Further, as laid under SEBI (Listing Obligation and Disclosure Requirement) Regulations, 



 

  

2015 the company undergoing CIRP is excluded from the clutches of Regulation 15 (2B), 

18, 19, 20 and 21.Provided that the roles and responsibilities of the committees specified in 

the respective regulations shall be fulfilled by the interim resolution professional or 

resolution professional. But, no such exemption has been allowed under the Companies Act 

2013 and Secretarial Standard, during the CIRP period. Therefore, to comply with the 

applicable laws of the land we have held the Audit Committee Meeting to Review the said 

results, the said meeting was Chaired by the RP. 

 

According to Regulation 15 (2A) of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015 The provisions as specified in Regulation 17 shall not be applicable during 

the insolvency resolution process period in respect of a listed entity which is undergoing 

corporate insolvency resolution process under the Insolvency Code. 

 

Provided that the role and responsibilities of the board of directors as specified under 

regulation 17 shall be fulfilled by the interim resolution professional or resolution 

professional in accordance with sections 17 and 23 of the Insolvency Code. However, 

according to the Companies Act, 2013 and Secretarial Standard no Exemption during the 

CIRP Process in any compliance. Therefore, we also arranged a Meeting of the Resolution 

Professional with the Directors of the suspended Board of Directors and Key Managerial 

Personnel to Approve the Results. However, no member of the Suspended Board of 

Directors attended the meeting but RP chaired the Chairperson of the meeting and approved 

the meeting. 

 

The Certification requirements under Regulation 17(8) and compliance of applicable 

Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

and applicable provisions of the Companies Act, 2013 in respect of signing of Annual 

Financial Statements 2022-2023 have been complied with to the extent possible in view of 

the company under CIRP process and resignation of the CFO during the Financial Year 2020-

21. 

 



 

  

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the results are also being published in the newspapers 

and placed on Company's website https://vikaswspltd.in . 

 

The above-mentioned meeting of the Company commenced at 11.00 A.M. and concluded at 

06.10 P.M. This is for your information and records. 

 

You are also requested to up-date our Company’s records/data in stock exchange 

websiteand oblige. 

 

 

Thanking You 

Yours faithfully  

 

For Vikas WSP Limited 

(Company under Corporate Insolvency Resolution Process) 

 

 

 

Gunjan Kumar Karn 

Company Secretary cum compliance officer 

M.No.-A38298 

 

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to 

the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from 

February 02, 2022, its affairs, business and assets are being managed by, and the 

powers of the board of directors are vested in, the Interim Resolution 

Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-

N00326/2017-2018/10931, appointed by the National Company Law Tribunal, 

Chandigarh Bench by order dated 02nd February, 2022 under the provisions of the 

code, which was published on the website of the Hon'ble National Company Law 



 

  

Tribunal, Chandigarh Bench on 02nd February, 2022 and continued as Resolution 

Professional by the 02nd committee of creditors(CoC) in its meeting held on 17th 

March, 2022 under the provisions of the Code.) 

 



A.K.Chadda & Co. H.O: 1685, SECTOR 22-B

CHANDIGARH-160022

Tel: 91-172-2715093

Tele-Fax: 9t-172-506251:O

Website:www.a kcoffice.com

E-mail: a nil@akcoffice.com

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

Independent Auditor's Report on Audited Standalone Quarterly f inancial Results and year to
date results of the Companyo pursuant to Regulation 52 of the Sbnf g,isting Obligationi and
Disclosure Requirements) Regulations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSp Limited

Report on the Audit of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd,2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate lnsolvency Resolution Fro..r. ("CIRII'; ,/s 7 of
the Insolvency and Banlcuptcy Code,2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBVIPA-002/IP-N0032612017-18/10931 as Interim Resolution professional ("IRp")
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ("COC")held on March 17th,2022,Mr. Darshan Singh Anand has
been confirmed as Resolution Professional ("RP")'for the company. Pursuant to NCLT order for
commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directors
shall stand suspended and be exercised by Rp.

We have been informed by RP that the record of the Company is not handed over to Rp completely and
hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed Uy ttre
management at the time of initiation ofthe CIRP proceedings vide email dated 15.02 .2022 thatdue to
ransomware attack the tally data, fixed assets registqf, a{Jl other relevant records before 01 .04.2021 were
not available. i

We have audited the accompanying financial results of Vikas WSP Limited ("the Company,,) for the
quarter and year ended March 31,2023 attached herewith, Independent Auditor's Report (Mo-dified
Opinion) on Audited Standalone Quarterly Financial Results and yeay to date results of tlre Corr\pary,
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disctosure.Requirenlenls) nepniions,
2015, as amended ("Listing Regulation") . . - ,j

Anil , il;,;:il:',T .:



In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of matters as described in Basis for fuatrfied opinion ,""ion of our Report,
these standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 readwith the Listing Regulations in this regard; and
b) give a true and fair view in conformiil wlh the recognition and measurement principles laid

down in the applicable accounting standards and othericcounting principles generally accepted
in India of the net loss and other comprehensive loss and other financial information for thequartff and.year ended March 31,2023. ---_

Basis for Qualified Opinion

1' For the reasons as specified in the paragrapi I above of the Audit Report, the company has
not taken into consideration any impact on tle carryin[value o|tangible assets, if any, in thepreparation of Financial Results as required by Ind-AS l0 on ie ,,E\,ents after tie rip,*6nr
period". Further, the company has also not madefull assessment of its implirment in their
fair value as required by Ind AS 36 on the impairment of assets, tf any, ai on 31,, March 2022
in the value of tangible assets. The company continues not to assess ihe impairm"i 

"/in""--carrying value of the tangible assets. Therefore, we are unable to commenlt on the
consequential impairment, if any, that is required to be made in the carrying value of
property, plant and equipment.

2' For the reasons as specified in the paragraph I above of the Audit Report and pending
comprehensive reuiew of carrying am9unt of all assets (including balances lyiig under Goods
& Service Tax.and other statutory authorities) & liabili,ties incliding trade ieceivables,
advances paid, trade payables, advances received, other short term"liabilities, etc. as at 3lst
March, 2023 which are unconfirmed and no documentary evidence have been made available
to verify/ confirm the same along with non-provisionfor impairment of carrying value of the
assets and write-back_of liabilities tf any due to pending implementation of iheZppror"i
resolution plan by NCLT, we are unable to comment tiat whether any adjusmefi is required
in the carrying amount of such assets and liqbilities and consequential impact, if any, in the
reported losses for the year ended March 3 I , 202 2 . Non determination ojqoi, vllue' of
financial assets & liabilities and impairment in carrying amountfor othLi assets and
liabilities are not in compliance with Ind AS lOg "iinqncial Insiruments", Ind AS l0 ,Events
after the Reporting Period", Ind AS 36 "Impairment of Assets" and Ind AS Sf ,;i-rXinr,'"-
Contingent Li abilities & Contingent> s s etsj'..

3. The financial creditors and the operational creditors, as part of CIRp have submitted their
claims to INP which is under reconciliation with the amiunts as appearing in the boops of
accounts. Accordingly, to the extent the process for submission oid ,""oriiliation of claims
as on the Insolvency Commencement Date remains an ongoing process, no provision/
accounting adjustments are made in the books of accouni iniispect of exclss/ short or non
receipt of claims in the case oflfuancial and operational creditois." Iience, consequential
impact, tf any, on the/ingnciar resurts is not,ct4rlrentry ascertainabre.

4. With reference to Note No. 10 of thefinancial results, the Company has not produced Fixed
Asset Register. Accordingly, we cannot cotnment on accuracyin ilr" vatue iyproperty, plant
and Equipment, calculation of current depreciation and its possible impact"on Financial
Statements.

5' The Share Application Money pending allotmgnt amounting.io Rs, 850 lacs is outstatnd)g the
financial statements as on 3l"t March 2023 which has neitiir bqe4 refun.ded hor allofred as

. p::_t!e requirements of section 42 of the Companies Act, 2013. Correspondingly, priairg
CIW proceedings being undertaken, no interest prdvision of Rs. 102 tacs.lror\Lrn madg on
the outstanding amount during the year. ' 

. .



We have been informed by the Resolution professional that certain information including the,,

minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
out as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the

possible financial impact, presentation and disclosures, if any, that may arise if we have been

provided access to that information.

There are 16,977,332 shares held in the name of Mr B D Agarwal who was deceased

on 21.09.2020, No transmission of shares of the deceased shareholder has been made

as requir.ed under sqction 56 of the CoA4lnies Act 2013.

Wefurther report that, the impact of the above mentioned observations, except

wherever quantified, on thefinancial statements could not be ascertained, in the

absence ofrelevant details on record. - *

Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, current liabilities exceeding its current
assets, defoult in repayment of borrowings and default in payment of regulatory and
statutory dues. This situation indicates that a material uncertainty exists that may cast

signfficant doubt on the Company's ability to continue as a going concern. The accounts

however have been prepared by the management on a going concern basis for the reason

as stated. The COC in its meeting dated 25'h August 2022 have approved the Resolution

plan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable to obtain sfficient and appropriate audit
evidence regarding fiiqnagement's use of the going concern basis of accounting in the

preparation of the standalonefinancial statements, in view of ongoing CIRP and matters

pending before regulatory authorities, the outcome ofwhich cdnnot be presently
ascertained.

Our report is not qualified on the above matters.

Responsibility of Managementfor the Financial Results

These quarterly financial results as we]l as-the fe1 to date standalone financial results have been

prepared on the basis of the interim financial statements. The Company's Board of Directors are

responsible for the preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principlestgenerally accepted{ntndia and in compliance with Regulation 52 of

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriato'accounting policieg; making
' "-,;

6.

7.

Anil J'iTIH:ff:
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judgments and estimates that are reasonable and prudent; and design, implementation and maintenancq

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe standalone

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error. In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease olbrations, or has no realistic alternative but to do

so.

The Board of Directors are also responsible for overseEing the Company's financial reporting process.

Since the powers of Board of Directors are suspended pursuant to NCLT order for commencement of
CIRP proceedings and in line with the provisions of IBC, the above stated responsibility is vested with
Resolution Professional.

Auditor's Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect amateial misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if individually or in the

aggregate,they could reasonably be expected to influence the economic decisions ofusers taken on the

basis of these standalone financial results. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism throughout the audit.

We also:

a) Identiff and assess the risks of miterial, misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraqd may involve collusion, forgery, intentional omissions,

misrepresentations, or thp override of internal,ryltrol.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that arc appropriaterin the ciicumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting polici'es used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.
'.s

Anil ffilml
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Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
:

evidence obtained up to the date of our auditbl's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure-and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may.reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2023 and

corresponding quarter ended in previous year as reported in these standalone financial results

are the balancing figures betweenludited..figures in respect of the full financial year and

published year-to-date figures upto the end of the third quarter of the current and previous

financial year respectively. Also the figures upto the end of the third quarter for the current and

previous financial year had only been reviewed as required by the Listing Regulations.

forAKChadda&Co 
\\

CharteredAccountants { i rirrb-

ICAI Firm Registration No.008683N
rDigitallysignedbyAnil 

-

AnilChadda;:ij11,4.0s.0, ' ' '

" 17,2e,+o +05'30'

AniI Chadda

d)

e)

Partner
ICAI Membership No.0873 12

Place: Chandigarh

Date:09.05.2024
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VIKAS WSP TIMITED

{All amounts are in lndian Rupees Lakhs, except if otherwise stated}
STATEMENT OF AUDITED "STANDALONE" FINANCIAL RESULTS FOR THE qUARTER AND YEAR ENDED MARCH 31, 2023

Quarter ended Year ended

Particulars 31-Mar-23 31-Oec-22 31-Mar-22 31-Mar-23 3l-Mar-22
(Audited) (Unaudited) (Audited) (Audited) (Auditedl

7 lncome from operations
(a) Revenue from operations

2,309.54
(b) Other income 7.ro 9.50 0.43 24.97 0.43

Total income from operations 7.X0 9,S0 0.43 24,97 2,309.97
2 Expenses

(i) Cost of materials consumed
{16.681 3,134.93

(ii) Purchase of stock in trade
(ii0 Change in inventories of finished goods and Work-in,progress and stock in trade 168.18 140.81

(iv) Employee benefits expense 56.55 2.s2 70.30 64.11 L40.62
(v) Finance cost (0.01 0.01 2,597.47 0.02 3,72L.92
(vi) 'Depreciation and amortization expenses 854.01 854.00 838.05 3,476.0t 3,416.01
lvrl Other e 32.64 28.44 310.05 136.83 403.33

Total expenses 943.1S 884.S6 3,96L.37 3,516.96 10,957.52

3 Profit/(Loss) from operations before tax and exceptional items (1-2) (936.0s1 1875.471 (3,960.94 (3,s92.00, (8,547.6s)

4 Exceptional item 10,2s6.34 70,256.34
5 Profit/(Loss) from operations before tax and after exceptional items (3-4) (s35.0ej 1875.47) 114,217.29, (3,s92.001 (18,904.00

5 Tax (credit)/expense

Current tax IMinimum Alternate Tax ('tVAT')l

Deferred tax expense/(credit) i'379.41\, (2,ss0.90 (319.4 {2,ss0.90
Adjustments of tax relating to earlier vears

7 Net Profit/(Loss) for the period/year (5.6) (616.61) l.875.47 11,666.391 (3,272.52) (16,3s3.1(

8 Other comprehensive ir

(i) ltem that will not to be reclassified to profit or loss

Remeasurement of post emploVment benefit obliRations

(3s.e8) (48.301 (39.98 (48.30

(ii) lncome tax relatang to these items that will not be reclassified to profit or loss 10.40 12.56 10.40 12.56

9 Total comprehensive income {5+7) (587.02) 187s.47" 11,630.63) 13,242.93) (16,317.3s1

10 Paid-up equity share capital(face value of share Re.1/- each) 2,044.40 2,O44.4O 2,044.40 2,044.40 2,O44,40

11 Earnings/(Loss) per share { Not annualised)

Basic ( Rs.) (0.2e) (0.431 1s.69t {1.se) (7.e81
Diluted ( Rs.) {0.2e) (0.4 {s.691 (1.se) (7.s81

Anil
Chadda

lr;l;;',.'

Digitally signed
by Anil Chadda
Date:
202S.05.09
'17:27:07 +05'30'

For and on bchalf of Vikas WSP Limitcd

Darsha $Li';;1:-"
n S ins h i1l,iffi;1g,.:;,ffi,,,.".,

Anand ffiTm,";;r'*
Darshan Singh Anand

Resolution Professional

Reg. No.'BBr/rpA-0021p-NO0326l2OI7 -L8170937

nru"", .i 6 r
Date: 
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Statement of assets and liabilities as at tVtu."t 31,2023 (Rs. in lakhs)

31-March-23 3l-March-22

ASSETS
Non-current assets

a) Property, plant and equipment
b) Capital work-in-progress
c) Intangible assets

d) Financial assets

i) Other financial assets :
e) Othernon-currentassets
d) Deferred tax Assets (net)

Total Non-current assets

Current assets

a) Inventories
b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalent
iii) Bank balances other than (ii) above

c) Other current assets

Total current assets

TOTAL ASSETS

EQU.ITY AND LIABILITIES
Equity and Liabilities

a) Equity share capital
b) Other Equity
c) Share application money (money refundable)

Total equity

Liabilities
Non-current liabilities

Total non-current liabilities

Current Iiabilities
a) Financial liabilities

i) Short term Borrowings
ii) Trade payables
iii) Other financial liabilities
Other current liabilities \
Short term provisions
Provisions - current tax liabilities (net)

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

An il uil'i'#H:J,"j

(Audited)

53,159.67

(Audited)

56,574.68

3. l3
35,440.37

2,892.00 2.572.52
9 t,509.96 94-590-7t

3. 15

35,456.15

207.38

57,513.34

9.36
54 1 .91

9.35

207.38

57,513.34

1.93

36.91

27.79
58,281.36 57,787.36

1,49,791.32 1,52,379.06

2,044.40

81,966._97

2,044.40

85,209.90

84,011.36 87,254.30

3 83.95 370.86

383.95 370.85

b)

c)

30,666.97

4,5gg.lt
7,026.94

20,290.25

12.96

30,666.87

4,5gg.l I
6,394.60

20,280.45

12.00
2,900.99 2,900.gg

65,396.01 64,752.91

65,779.95 65.123-7s

Chadda ?;:;;,11'::;:;

'i i1,

1,49,791.j2 1.52.378.06



VII(AS WSP LIMITED

Cash flow statement for the year ended M arch Zl, ZOZ3

March 31,2023
Cash flow from operating activities
Profit/(loss) before income tax
Adjustments fon

Depreciation and amortisation expense
Finance costs {to the extent paid)

Unrealised Foreign Exchange {gain)/loss
Provision for cratuity
CWIP Written off

Change in operating asiets and Iiabilities
other non-current f inancial assets

other non-current asset5

financial assets (current)
- trade receivables

- inventories

other current assets

other Bank Balances (Unclaimed Dividend and FDR)

financial liabilities (.urrent)
- trade payables

- other financial liabilities
Short term Borrowings (non cash considered under changes)

other current liabilities
employee benefit obligations

(3,s92.00)

3,416.01

14.0S

(0.02)

|1s.71)

0.00

18.43

(s0s.00)

632.34

9.80
29.58

(18,904.00)

3,416.01

17.3s

1,156.33

262.27

240.58

3,395.82

14.19

0.51

{3s0.97)
\9,489.27)
20,028.99

1.85

48.30

Itt"t 
""rh 

flo*
(s4.s8)

Cash flows from investing activities

Cash flos from financing activities
Finance cost paid

Payments for property, plant and equipment/ lntangible assets^apital work_in_

Repayment of Long term Borrowlnss
Netca5hflow8eneIatedfrom/(usedin}fin"n.ing."tiui

Cash and cash equivalents at the beginning of the financial year
Net (decrease)/ increase in cash and cash equivalents

Cash and cash equivalents include
Balances with banks:

ln current accounts
Cash in hand

1.93

7.42

9.29

o.o7
1.85

0.08

Note - The above Statement of cash Flows has been prepared under the ,rndirect Method, as set out in lnd as
7, 'Statement of Cash Flows,.
The accompanying notes are an integral part gfthe financial statements

As per our report of dven date.

For AK Chadda & Co.

Chartered Accountants
lCAl Firm Registration No. 008683N

Ani! 
',ii1'iflf:,J*',Chadda ?ifij3'.-;?'i3?

Anll Chadda

Partner

lCAl Membership No. 087312

Place -

Dated

UDIN.

-(ri t\dn$qr\q3dr
o9,a5"1c,29

{Yus }3rz BKR TT)eg{')

For and on behalf of Vikas WSp Limited

Darshanfr$itr*::k-
Singh ffiffiIi.igrr.t'ffi
Anand #;Y#,;::*"

Darshan Singh Anand
Resolution Professional

Reg. No. tBBt/tPA-002/tP-
N0o326120L7-78/10937
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,... vlKAs wsF r-lMIIED
B"tdi*i. Udr0a \,'ihar

Sflgan$anagar - 335 0S? I INF{,A

Aea

lslephofl e : 91 ii 541 !4945i tr:4$.t 63? F ax S i 11 54i249{36 ii!.{ 15};6

llli : L2.ti 3SHR 1 
gB8PLe03*300

8"m6il : slagwgaB&Ianoo.call: , *absite h.r{ v,i6implto in

Date: 09.05.2024

lo
The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower
Dalal Street,
Mumbai-4OOOO1

Subject: Declaration of modified Audit Report pursuant to Regulation 33(3)(d)
of the sEBr (Listing obligations and Disclosure Requirements)
Regulations, 2O15.

Scrip Code: 5193O7

ISIN No.: INE7O6AOLO22

DECLARATION

I, Darshan Singh Anand, Resolution Professional of M/s Vikas WSp Limited having
its registered office at Railway Road, Siwani, Haryana - Lz7o46 hereby declare that
M/s Af Chadda & Co., Chartered.Accwntant, Firm Registration No. OOg6g3N, Statutory
Auditors of the Company, have issued an Audit Report with modified opinion on Annual
Audited standalone Financial Results for the year ended March 3L, ZOZ3 as per Ind-AS.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulatioq. 2015, as amended by the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulqtirys,2OL6, vide notification No. SEBI/LAD_
NRO/GN/20L6-20L71001 dated May 25, 2016 and

dated May 27,2076.
t

SEBI circular No. CIR/CFD/CMD/56 l2ot6
h r Dg.d't,,i9r.edDyDd,5t-rsngnA,Dnd

Ua fS n a n il:t;i{l&r:.*liji:j.}",;:ri=
628e2e1gtdidscabt97rdsO6A1 postac;;=

S in g h :$ip:ri *tlii'f.;r,:,ff,
A I Redrtr smreaJ.1oz,h',doLJ.renrAnanO h;1it"...n,,',::,:1,.;;;,

Y.

Reqd Orfice r Failray Rcad Sqafir. i!5045 (tnoir) RsS,riration Ho 0i-3il3oc fB 8i New Oethr as pt.
Visil gJr llpa Siie : wr.uisg!$San boft



c1H L:{13gHR'988PlC031300
E*aail . skagy(gse&yaEss ftr-1-1 wf b$i{e Ew, yria$Hp,ii ln

Telepf$ne : 91 ( i 54) 1494 5 1 l,:4S.{ 533 t ax 31 t1 54 } 24Sj3i i t3{ rsli$

You are requested to please take on record

record.

Thanking You,

Yours Faithfully,
For VIKAS WSP LIMITED
(Company under Corporate Insolvency Resolution process)

D a rs h a n :F #Hfffi##ff.:iffi":xs-
d., f@&S9.r'76895bd6ddd@M14b52d2a€2

A. r Fr" ri:dft1o6i9xd50681,lMrcod6-11@12 s:

Uln0n * H[m#]:?'Jh",do212e8obbs2s
V i! 89187d&1b9a1d,CN_DaBh&ShohAnhd

^ 
. ]:SJ . R@ri.Ftuaurhddhbd@md 

_

Anand- . ffiffi;T,itf;.,,,.!Bi
Darshan Singh Anand
Resolution Professiona!
IBBI Reg. No.:
NO0326/2OL7-t8lLO93L

rBBr/rPA-OO2/rP-

Address registered with IBBi and project
specific address for correspondence:

Address and E-mail Id registered with IBBI
EG-46, Inder Puri, New Delhi-110012
E-mail Id- dsanand5T@gmail,com

Project specific address and e-mail Id:
C/O Stellar Insolvency profesiionals LLp
Suite 10, 3rd Floor 310, New Delhi Housq,
27 Barakhamba Road, Connaught place,

New Delhi-110001, India
Email ID : cirp.vikaswsp@omail.com
Mobile No.-7499680526

,iiL-

above information for your reference andthe

I

Reld Ofii* . Railmy Rcad Sqani. 1:50{6 (tng.3) ReQr*tration No.05-t03tt 86.Bg ties oelhr ss pta

'"4ii1 s'-,r 'i{eo Site : ver rii(alvegan coft
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ANNEXURE I

Statement on Imoact of Audit Oualifications (for audit report with modified opinion)
submittedalonq-with Annual Audited Financial Results - (Standalone )

:,. Sthteme
Ii :l;':,';;::1;;1;1;;:: .r:::::.=:::r:l:l:
rlsr fr:j::IL:;:: E::!la: --*;irll-l lI+r;Ir ?'l

I. sl.

:"

Particulars
Audited
Figures (as
reported
before
adjusting

for
qualifications)

Adjusted Figures
(audited figures
after adjusting
for

qualificatio
ns)

1. Turnover / Total income 24.97 Not ascertainable

2. Total Expenditure 3,616.96

3. Net Profit/(Loss) (3,272.52

4. Earnings Per Share (1.s9

5. Total Assets 7,49,797.32

6. Total Liabilities 65,779.9!

7. Net Worth 84,011.36

B.
Any other financial item(s) (as felt appropriate by

the
manaqement)

II Audit Oualification (each audit oualification seoaratelv):

a. Details of Audit Qualification:

For the reasons as specified in the paragraph 1 above of the Audit Report, the company

has not taken into consideration any impact on the carrying value of tangible assets, if

any, in the preparatiqn of Financial Results as required by Ind-AS 10 on the "Events after

the reporting pdriod". Further, the company has also not made full assessment of its

impairment in their fair valug as required by Ind AS 36 on the impairment of assets, if any,

as on 31st March 2023 in the value of tangible assets. The company continues not to

assess the impairment of the carrying value of the tangible assets. Therefore, we are

unable to comment on the consequential impairment, if any, that is required to be made

in the carrying value of property, plant and equipment.

For the reasons u, ,p)i,f,"a in the paragraph 1 above of the Audit Report and pending

comprehensive 
treview of carryin$iAiltount of all assets (including balances lying under

Goods & Service Tax and o.ther statutory authorities) & liabilities including trade

receivables, advancestaid, trade;payables, advances received, other short term liabilities,

etc. as at 31st March,2023 which are.unconfirmed and no documentary evidence have

been made available to verify/ confirm the same along with non-provision for impairment

of carrying value of the assets and write bac( of liabilities if any due' to pending

:n plan by NCLi, wF arertlnable'tdcomment that

1.

2.



3.

whether any adjustment is requ

and consequential impact, if any, on the reported losses for the year ended March 31,
2023' Non determination of fair value of financial assets & liabilities and impairment in
carrying amount for other assets and liabilities are not in compliance with Ind AS 10g
"Financial Instruments", Ind AS 10 "Events after the Reporting period,,, Ind AS 36
"Impairment of Assets" and Ind AS 37 "Provisions, Contingent Liabilities & Contingent
Assets".

.-.
The financial creditors and the opeiiiionat creditors, as part of CIRp have submitted their
claims to IRP which is under reconciliation with the amounts as appearing in the books of
accounts. Accordingly, to the extent-t{re process forsubmission and reconciliation of claims
as on the Insolvency Commencement Date remains an ongoing process/ no provision/
accounting adjustments are made in the books of accounts in respect of excess/ short or
non receipt of claims in the case of financial and operational creditors.,, Hence,
consequential impact, if any, on the financial results is not currently ascertainable,

For the reasons as specified in the paragraph 1 above of the Audit Report, the Company
has not produced Fixed Asset Register. Accordingly, we cannot comment on accuracy on
the value of Property, Plant and Equipment, calculation of current depreciation and its
possible impact on Financial Statements.

The Share Application Money pending allotment amounting to Rs. g50 lacs is outstanding
the financial statements as on 31st March 2023 which has neither been refunded nor
allotted as per the requirements of section 42 of the companies Act, zot3.
Correspondingly, pending CIRP proceedings being undertaken, no interest provision of Rs.
102 lacs has been made on the outstanding amount during the year.

We have been informed by the Resolution professional that certain information including
the minutes of meetings of Q-ommittee of Creditors and the outcome of certain procedures
carried out as a part of CIRP are confidential in nature and could not be shared with anyone
other than the Committee of Creditors and NCLT. Accordingly, we are unable to comment
on the possible financial impact, presentation and disclosures, if any, that may arise if we
have been provided access to that information.

There are L6,g77,332 ih>tut held in the name of Mr B D Agarwal who was deceased on
2L.09.2020, No transmission of sh$rr*of the deceased shareholder has been made as
required under section 56 of the Companies Act 2013.

B. No details regarding MSME/ non MSME creditor,s bifurcation as per the statutory
requirements are available with the Resolution Professional and has not bee,n (isclosed in
the financial statements. Hence, we are unable to coihment on the delay of pa)ments and
provisioning of interest thereon. r, s

4.

5.

6.

7,

I



we further repoft that, the impact of the above mentioned observations, except wherever
quantified, on the financial statements could not be ascertained, in the absence of relevant
details on record.

b. Type of Audit eualification
Modified Opinion
Frequency of qualification: whether appeared first time / repetitive / since ho* ro

and g - Newd. For Ardi
Management's Views: Not Applicable

e. For Audit eualificat

(i) ManaSem

(ii) If mana
applicable

(iii) aualtors'Comments

Darsh?nfiI=+'
Singh AnaHlH

ef b-636f 2d 13O9e47e89sbdeddc2eebbl1 4bSia62se2ei gfdfd5ca
bl 97Jd5068 I postatftdF-1 l0o. ?. s=oeth,. sEptALNUMBER=
I /s4 so16366' qe9TaLfo 50 7889a 4 02 1 2c2cO9o2eb92 5ru9 1 8 7ea5
Eeaalbgacld, CN=Darshan S,noh tuand
Reason: I am the a!lhor ot lhis dt-ocumcnr
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A.K.Chadda & Co. H.O: 1585, SECTOR 22-B

CHANDIGARH-T6OO22

Tel: 9L-172-27L5093

Tele-Fax: 9t-t7 2-5062510

Website :www.akcoffice.com

E-mail: anil@akcoffice.com

CHARTERED ACCOUNTANTS

INDBPENDENT AI]DITOR'S REVIEW REPORT

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of
the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional @P) of Vikas WSP Limited

Report on the Review of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

We have reviewed the accompanyrng Statement of unaudited standalone financial results ("the

Statement") of Vikas WSP Limited ("the Company'') for the quarter ended June 30n, 2023 being

submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201 5.

The National Company Law Tribunal ('NGLT"), Chandigarh Bench, vide their order delivered on
February 2nd,2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of
the Insolvency and Bankruptcy Code,2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBVIPA-002/IP-N0032612017-18/10931 as Interim Resolution Professional ('IRP")
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ("COC") held on March 17th,2022, Mr. Darshan Singh Anand has
been confirmed as Resolution ProfesSional ("RP") for the company. Pursuant to NCLT order for
commencement of CIRP and in lioe with the provisiopspf the Code, the powers of the Board of directors
shall stand suspended and be exdrcised Uy m,fZnf. 'li rt-

We have been informed by ResolutionJrofessional that the record of the Comilany is not handed over
to Resolution Professional completely and hence irpplication u/s 19(2) of the IgClrus been submitted
to NCLT. Further, as informed by the management at the time of initiation of the CIRP proceedings
vide email dated L5.02.2022 that due to ransomware attac'k the tally data, fixed assets register and other
relevant records before 01.04.2021were not available.

I

Anil : " bigitally si!ned
:byAnil Chadda

Date:2024.05.09
16:46:19 +05'30'Chadda
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Responsibility of Management for the Financial Results

The statement have been prepared on the basis of the interim financial statements. The Company,s

Board of Directors/ Resolution Professional are responsible for the preparation of these financial results

that give a true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34,'Interim Financial Reporrihg'prescribedunder Section 133 of the Actread
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulafions.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution

Professional are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concerl and using the going concern basis of
accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the

company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors/ Resolution Professional are also responsible for overseeing the
Company's financial reporting process.

Qualified Conclusion

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
o'Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued

by the Institute of Chartered Accountan(s of India." This standard requires that we plan and perform the

review to obtain moderate assurflnce as to whether\tr11trqtatement is free of material misstatement. A
review is limited primarily to the inquiries of company personnel and analytical procedures, applied to

financial data and, thus provides less assurance t!a4 an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

In our opinion and to the best of our information and according to thd explanations given to uts,iexcept
for the possible effects of matters as described in Basis for Quntified conclusion seogion of ouq Report,
these standalone financial results: :

' a) are presented in accordance with the requirements.of Regulation 33 and Regulatio., SZ r"uO
with the Listing Regulations in this regard; and 

, 
. 
. .

i



b) give a true and fair view in conformity with the recognition and measurement principles laid. 
do* in the applicable accounting standards and other accounting principles generally accepted

in India of the net loss and other financial information for the quarter ended Jrtne 30'h,2022.

Basis for Qualified Conclusion

t. For the reasons as specified in the paragraph 3 of the statement, the company has not taken

into consideration any impact on the cai\i&g value of tangible assets, if any, in the

preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporting
-p"iiod',. 

Further, the c'ompany has also not madefull assessment of its impairment in their
-fafr 

value as required by Ind'AS 36 on the irapairment of assets, ,f ony, as on 3(lh June 2023

in the value of tangible assets. The company continues not to assess the impairment of the

carrying value of the tangible assets. Therefore, we are unable to comment on the

conieqiential impairment, tf any, that is required to be made in the carrying value of
property, plant and equiPment.

2. For the reosons as specified in the paragraph 4 of the statement and pending comprehensive

review of carrying imount of all assets (inctuding balances lying under Goods & Service Tax

and other staiunry authorities) & Iiabilities including trade receivables, advances paid, trade

payables, advances received, other short term liabilities, etc. as at 30'h June, 2023 which are
:ui"onfir*"d and no documentary evidence have been made available to verify/ confirm the

same-along with non-provision for impairment of carrying value of the assets and write back

of tiabilitiis if any due to pending implementation of the approved resolution plan by NCLT'

i" ,r" unabie to commeit that whether any adjustment is required in the carrying amount of
such assets and liabitities and consequential impact, ifany, on the reported lossesfor the year

ended June 30, 2022. Non determination offair value offinancial assets & liabilities and

impairment in carrying amount for other assets and liabilities are not in compliance with Ind

AS 10g "Financiailnitruments", Ind AS 10 "Events after the Reporting Period", Ind AS 36

"Impairment of Assets" and Ind AS 37 "Provisions, Contingent Liabilities & Contingent

Assets".

j. Thefinancial creditors and the operational creditors, as part of CIRP have submitted their

clsims to Resolution Professional which'is under reconciliation with the amounts as

appearing in the boolcs if accounts. Accordingly, to the extent the process for submission and

reionciliation of claims as on.thefnsolvency Commencement Date remains an ongoing

procnr, no prorision/ accouniing adjusti,ents are made in the books of accounts in respect of
excess/ short or non receipt of claims iru the case offinancial and operational creditors."

Hence, consequential impact, if any, on thefinancial results is not currently ascertainable.

4. With reference to Note No. 6 of the statement, the Company has not produced Fixed Asset

Register as the same was no{handed over to them by the past managemenL Accordingly, we

cannot comment o, o"ruro$bn the value of Property, Plant and Equipment, calculation of
current depreciation and its possible impqglStl Financial statements.

5. We have been informed by the Resolution professional that certain information including the

minutes of meetings of Conllnittee of Creditors and the outcome of certain procedures carried

out as a part o7 Cnf are confidential in nature and could not be shared with anyone other

than the Comiittee of Creditors and NCLT. flccordingly, we are unable to comment on the

possible financial impact, presentation and disclosures, if any, that may arise if we luve been

provided access to that information 
v, "*

, Wefurther report tltat, the impact of the above mention'ei obi'erviati,ons, €xbept

whirever quintified, on theJinancial statements could not be ascertained, in the

absence of releiant d.etails on record. - 
'' . . , ,



Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, curuent liabitities exceeding its curretnt
assets, default in repayment of borrowings and default in payment of regilatory and
statutory dues. This situation indicates that a material unieitainty ixxi that may cast
significant doult on the Company's abitity to continue as a going concern. The accounts
howsvey h!y" b:?-prepared by the mqnagement on a going concern basisfor the reason
as stated. The COC in its meeting datet2|'h August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foodi Private Limited.-Pursuant pendency of
its approual by the NCLT, we are unable to obtain sulficient and appropriate audit
evidence regarding management's use of\he going 

"-in""rn 
batXLf aicounting in the

preparati.on of the standalone financial statements, in view of ongiing CIRp and matters
pending be{ore regulatory authorities, the outcome of which caniot ie presently
ascertained.

Our report is not qualified on the above matters.

Based on our review conducted as above, except for possible fficts of our observations described in
the Basis of Qualified Conclusion paragraph above and readwith our comments in Emphasis of Matter
paragraph above along with notes to the statemenf, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards, as specified in Section 133 of the Companies Act,2013 ("the Act,'), read with related SEBI
Circulars, other recognised accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with related SEBI circulars, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

forAKChadda&Co
Chartered Accountants

ICAI Firm Registration No.008683N

A n il Digitally sisned, rr rlr byAnilchadda

Chadda ifl?;9'.1?'i3?
:a

Anil Chadda
Partner 'i r

ICAI Membership No.0873 12

Place: Chandigarh

Date:09.05.2024

UDIN - 24087 3 IZBKATT G227 7
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VIKAS WSP LIMITED
(All amounts are in Indian Rupees Lakhs, except if otherwise stated)

STATEMENT OF UNAUDITED "STANDALONE" FINANCIAL

See accompanying notes to the financial

Year

31-Mar-23

(3,592.OO

(3,592.0O

(39.98

10.40

2,O44.40

For and on behalf of Vikas WSP Limited
i-.:^:,,." :,' ,,.

Darshan l.l$iirrjliiiri!,r:in:*-
S i n g h An andr,fi'|*i*1i';irs*"

Darshan Singh Anand
Resolution Professional
Reg. No. IBBI/IPA-O02/IP-N00326/2017 -78/ L093L

,TS

1.59
qo

Place: Sriganganagar
Date:

c).Et,20ltl

Anil i3,'^:llHffi:
chadda''31:,19'--#'#

{ : t}r{L-

*

Cost of materials consumed
Purchase of stock in trade
Change in inventories of finished goods and Work-in-progress and stock in

Total exDenses ( sum of a to
Profit/(Loss) from operations before tax and exceptional items

Profit/(Loss) from before tax ( V-VI)

Net Profit/(Loss) for the

(i) Item that will not to be reclassified to profit or loss
of post employment benefit obliqations

(ii) Income tax relating to these items that will not be reclassified to profit

Paid-up equity share capital(face value of share fl.e.1/- each)



Notes:

The National company Law Tribunal ('NCLT'), chandigarh Bench, vide their order. delivered on February 2nd, 2022 (,,Insolvency commencementDate") has admitted the petition filbd bv financial crediior of the company ror iniiiation of corporate Insolvency Resolution procesd (,cIRp.) uls z ofthe Insolvency and Bankruptcy code, 2016 ("the code") and has uppoint"d Nr. ou.sr,an singh Anand, negist;tion No. IBBI/IpA-oo 2/rp-Noo326/20r7-18/10931 as Interim Resolution Professional ("IRP") to manage the affairs ofthe company in accordance wig, tne provisions ofthe code. In the secondmeeting of committee of creditors ('coc') held on March 171h,2022, ru.. Daishun singh Anand has been confirmed as Resolution professional (,,Rp,,)for the company' Pursuant to NCLT order for commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directorsshall stand suspended and be exercised by Rp.
we have been informed by RP that the record of the company is not handed over to Rp completely and hence application u/s 1g(2) of the IBc hasbeen submitted to NCLT' Further, as informed by the management at the time of initiaition of the cIRp proceedings vide email dated 15.02.2022 thatdue to ransomware attack the tally data, fixed assets register and other relevant records before 07.04.2021 were not available.

As mentioned in Note No. 1 above, upon an application of the financial creditors of the company, NCLT has admitted a petition to initiate insolvencyproceedings against the company under the code, As per the code, it is required that the'company ne managea as a going concern during cIRp.Further, under the CIRP, a resolution plan needs to be presented to and approved by the Coc, post *r'i.r' it rirr need to be approved by NCLT to keepthe company as a going toncern. . :
The coc in its meeting dated 25th August 2022 have approved tii'Resolution plan submitted by M/s Arcbolt Space and Foods private Limited.Pursuant pendency of its approval by the NCLT. while the long term p.o.p".i, oith" .ornpuny may be dependant upon expeditious completion of cIRpprocessr in view of the above facts and continuing operations of the company, the financial statements have been prepared on going concern basis.

For the reasons mentioned in Note No. 1 above, an".lTl::lh:= r"^,io* into consideration any impact on the carrying value of tangibte assets, ifany, in the preparation of Financial Results as required by Ind-AS 1o on the "Events after the reporting period,,. Further, the company has also notmade full assessment of its impairment in their fair value as required by Ind AS 36 on the impairment oi assets, if any, as on 31st March 2023 in thevalue oftangible assets. The company continues not to assess the impaiiment ofthe carrying value ofthe tangible assets.

For the reasons mentioned in paragraph 1 above, the company has not taken into consideration any adjustment required in the carrying amount offinancial instruments and consequential impact, if any, on the reported losses for the period and year enled June 30th, 2023 pending comprehensivereview of carrying amount of all assets (including balances lying under Goods & service Tax and oiher statutory authorlties) & Iiabilities including tradereceivables, advances paid, trade payables, advances received, other short term liabilities, etc. as at 30th lune, 2023 which are unconfirmed and nodocumentary evidence have been made available to verify/ confirm the same along with non-provision for impairment of carrying value of the assetsand write back of liabillties if any due to pending implementation of the approved resolution plan by NCLT . Non determination of fair value of financialassets & liabilities and impairment in carrying amount for other assets and liabilitie, are not in compliance with Ind AS 109 .'Financial Instruments,,, IndAS 10 "Events after the Reporting Periodi Ind AS 36 "Impairment of Assets" and Ind As 37 "provisions, contingent Liabilities & contingent Assets,,,

The Resolution Professional appointed by Hon'ble NCLT had appointed stock Auditor to verify the quantity and realiseable value of stock as on the dateof commencement of corporate Insolvency Resolution Process i.e. 02.02.2022. on the basis of such stock Audit Report, closing stock has beenconsidered as Rs'207'38 Lacs as on the date of commencement of corporate Insolvency Resolution process as well as on the end of current financialyear as on 30.06.2023

The Resolution Professional has not been handed over Fixed Asset Register and previous details of depreciation by the previous management, henceDepreciation is measured as per sLM basis and information available on record and rnuy ,ary.

The Resolution Professional has not received the title deeds of all the immovable properties. Hence detail of immovable properties (other thanimmovable properties where the company is the lessee and the lease agreements are duly executed in favour of the company) disclosed in thefinancial statements included in property, pla-nt and equipment and Right oi use Assets are held in the name of the company as at the balance sheetdate can not be provided / dislosed. :.

Resolution Professional has not been supplied with much m^aterial information and documents by the erstwhile management of the corporate Debtorand consequently, the Resolution Professional has not been ]ble to submit some of the importanL information to the statutory Auditors. The ResolutionProfessional to enforce his right to information and papers from the distwhile management of the corporate Debtor has filed an application wlth theHon'ble National company Law Tribunal chandigarh Bench an Application under section 19(z) of the Indian Bankruptcy code-2016 with appticationbearing IA No. 764/2022.

The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under companies ("IndianAccounting Standard") Amedment Rules, 2015 as amended by companies (Indian Accounting standards, Amendment Rules, 2016.These financial results have been prepared in accordance with recognition ind measurement principles laid down in Indian Accounting standard 34 (IndAS 34) "Interim Financial Reporting" prescribed under section 13i of the companies Act, 2013 read with the relevant rules issued there under andother accounting principles generally accepted in In(i-a, read with the circular is the responsibility of the company,s management and has beenapproved by Resolution professional of the company.

t: rill5*
As per Ind AS 108 "operating- segments", are reported in a manner consistent with the internal reporting provided to the. chief operating decisionmaker' Accordingly, segmental reporting is peformed on the basis of geographlcal location of cusiomer"which is also used by the chief financialdecision maker of the company for allocation of available resources and iutuie prospects. Geographical segments at the company primarily comprisecustomers located in us, Eur-ope, India (Domestic) 5nd others. Inebme in relaiion to segments is categoirized based on items that are individuallyidentified to those segments' It is not practical to identify the expenses, fixed assets used in the company's business or liabilities contracted, to any ofthe reportable segments, as the expenses, assets and liab.ilities 

"i".ur"d 
inteichangeably between ,"gr"ntr. Accordingly, no disclosure relating to totalsegment results, total segment assets and liabilities have been made.
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I

Year ended

before tax and after exceptional item

lncome tax relating to these items

LI No interest on the dues payables towards banks, instituitions, other organisations have been provided during the quarter in view of imposition ofmorotarium by order of Honourable NCLT, chandigarh Bench aatea oz.oz.io22 vide para 14.

The Resolution Professional is in receipt of workmen claim which is admitted fof Rs. 49,62,72,600/- by the committee of creditor in voting concluded on 0g.0g.2023 howeveras per financial statements of the company amount payable to workmen is Rs. 23,34,76,371/-, hence the company has a contingent liability of Rs. 2 6,27,gg,g2g/- as perdetail as under:
(Amount in Rs.)

Particulars As per Financial Statement as or}31.3.22 Amount ad.mitted with approval of COC on 0g.0g.2023 Difference
40,85,85,898/- 2t,33,s5,447 /_8,76,90,302/- 4,94,04,382/-
49,62,76,200/- 26,27,99,829/_

capital Advance and Advance to Suppliers amounting to Rs. 20'43 lacs and Rs. 6674,75 lacs respectively are subject to confirmation and recoverablityof same is doubtful' No provision of the same has been done in the financial statements pending approval of the resolution plan submitted beforeHonourable NCL, Chandigarh Bench.

vATrecoverableandGsTcredltreceivalebalanceamountingtoRs. T2g.44 lacsissubjecttoreconciliation.

Bank Balances to the extent of Rs. 1.73 lacs are unconfirmed and subject to reconciliation.

li;r:':Ji:J;5""1"i"'#:ii::::',"#?$,ffi: ;:;il#::11* "rranse( 
w{erever considered necessarv ro raciritate comparison and betrer presentation

The format of the quarterly financial results are available on("www.vikaswspltd,in"). ,

Salary & Bonus Payable 19,51,90,451/-
Gratuity Payable 3,BZ,8S,qZO/-
Total 23,34,7637r/_

Place: Sriganganagar

"t"' 01,ot't,tq

the websites of Bombay Stock Exchange and the website of the Company

For and on behalf of Vikas WSp Limited

^ .r Digitallysigned

An ll I bynnitchidda
Date:

Chadda iozc.as.og
t!,:tt l6:50:02+05'30,

Darshan Singh Anand
R'esohrtionProTessional {
Reg. No. IBBVIPA-002/tP-N0O326/20I 7-18/1093I

Darsha iffiffir:::#".;h'**-*-. -"
n Singhffiffii_,.
Anand Hiir;;::,,;.
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CHARTERED ACCOUNTANTS

H.O: 1685, SECTOR 22-B

CHANDIGARH.160022

Telz 9t-172-2715O93

Tele-Fax: 9t-172-505257O

Website :www.a kcoffice.com

E-mail : anil@akcoffice.com

INDEPENDENT AUDITOR'S REVIEW REPORT

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of
the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regutations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSp Limited

Report on the Review of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code,2016 (IBC)

We have reviewed the accompanying Statement of unaudited standalone financial results (..the

Statement") of Vikas WSP Limited ('the Company") for the quarter and six months ending September

3}th, 2023 being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI

(Listing Obligations and Disclosure.Rqquirements) Regulations, 20 1 5.

The National Company Law Tribunal ("NQLT"), Chandigarh Bench, vide their order delivered on
February Znd, 2022 ("Insolvency Comrnencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIIU"'; g/s 7 of
the Insolvency and Bankruptcy Code,2016 ("the iode") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBI/IPA-002/IP-N0032612017-18110931as Interim Resolution Professional ("[Ur";
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ("COC") held on Mar ch 17th,2022,Mr. Darshan Singh Anand has
been confirined as Resolution Professional ("RP") for the company. Pursuant to NCLT order for
commencement of CIRP and in line wifrthe provisions ofthe Code, the powers of the Board of directors
shall stand suspended and be e4ercised by IM/Rp. ,rr1-
We have been informed by Resolution Professiopal that the record of the Company is not handed over
to Resolution Professional completelyrand hence 4pplication u/s 19(2) of the IBi has been submitted
to NCLT. Further, as informed by the managemeht at the time of initiation of the CIRp proceedings
vide email dated 15.02.2022 that due to ransomware attack the tally data, fixed assets register and other
relevant records before 01.04.2021were not available. .. .

il

. Anil i.ffi,.'Jli,ii

chaddh ?iliilr--;1i3? .



Responsibility of Management for the Financial Results

The statement have been prepared on the basis of the interim financial statements. The Company's

Board of Directors/ Resolution Professional are responsible for the preparation of these financial results

that give a true and fair view of the net profitfloss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reportin!' prescribed under Section 133 of the Act read

with relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 52 of the Listing Regulatiens.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other iregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate intemal financial controls that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe standalone

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution

Professional are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concem basis of

accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors/ Resolution Professional are also responsible for overseeing the
Company's financial reporting process.

Qualifred Conclusion \

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued

by the Institute of Chartered Accountants of India." This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to the inquir)is of company personnel and analytical procedures, applied to

financial data and thus provide!'1.r. u.rrrrur.. ttd'iftardit. We have not performed an audit and

accordingly, we do not express an audit opinion; 
.

In our opinion and to the best of our information and according to the explanations given to us, except

for the possible fficts of matters as des*ibed in Basis for Qualified conclusion section of our Report,

these standalone financial results:
a) are presented in accordance with the requirements of ReguJation 33 and

with the Listing Regulations in this regard; and .

,:

Regulation 52 rcad\,. {

I
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b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other financial information for the quarter and six months ended
September 30n,2023.

Basis for Qulnnla Conclusion 
. _-_a*

l. For the reosons as specified in the paragraph 4 of the statement, the company has not tak€n
into consideration any impact on the carrying value of tangible ctssets, rf any, in the
preparation ofFinancial Results as required by Ind-AS I0 on the "Eyents after the reporting
period". Further, the company has also noi itadefull assessment of its impairment in their
fair value as required by Ind AS 36 on the impairment of assets, if any, as on 30'h September
2023 in the value of tangible assets. The company continues not to assess the impairment of
the carrying value of the tangible assets. Therefore, we are unable to comment on the
consequential impairment, if any, that is required to be made in the carrying value of
property, plant and equipment.

2. For the reosons as specified in the paragraph 5 of the statement and pending comprehensive
review of carrying amount of all assets (including balances lying under Goods & Service Tax
and other statutory authorities) & liabilities including trqde receiyables, advances paid, trade
payables, advances received, other short term liabilities, etc. as at 30'h September, 2023
which are unconfirmed and no documentary evidence have been made available to verify/
confirm the sqme along with non-provisionfor impairment of carrying value of the assets and
write back of liabilities if any due to pending implementation of the approved resolution plan
by NCLT, we qre unable to comment that whether any adjustment is required in the carrying
amotmt of such assets and liabilities and consequential impact, f any, on the reported lossles

for the year ended September 30, 2023..Non determination offair value offinancial assets &
liabilities and impairment in carrying amountfor other assets and liabilities are not in
compliancewith IndAS I09 "Financial Instruments", Ind AS I0 "Events after the Reporting
Period", IndAS 36 "Impairment of Assets" and IndAS 37 "Provisions, Contingent
Liabilities & Contingent Assets".

3. The financial creditois and the operationql creditors, as part of CIRP have submitted their
claims to Resolution Professional which is under reconciliation with the amounts as
appearing in the books ofaccount* Accordingly, to the extent the process for submission and
reconciliation of claims as on.the Insolvency Commencement Date remains an ongoing
process, no provision/ accounting adjustments are made in the books of accounts in respect of
excess/ short or nonreceipt of claims in'the case offinancial and operational creditors."
Hence, consequential impact, if any, on the financial results is not currently ascertainable.

With reference to Note No. 7 of the statement, the Company has not produced Fixed Asset
Rbgister as the sqme was not handed oyer to them by the past management. Accordingly, we
cannot comment on o""rro"jbn the value of Properry, fiant and Equipment, calculiion of
cwrent depreciation qnd its possible impqgtqyt Financial Statements.

We have been informed by the Resolfiion professional that certqin information including the
minutes of meetings of Comntittee of Credi.tors and the outcome of certain procedures carried
out as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we ere unable to comment on the
possible financial impact, presentation and disblosures, if any, that may arise if we have been

a

1.

5.
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We further report that, the impact of the above mentioned observations, except
wherever quantified, on the financial stotentenls coulcl not be ascertaintecl, in the
absence ofrelevant details on recorrl.

Emphasis of Matter
We draw attention to the following:

The Company has ittcurred continuolts losses, current liabilities exceeding its current
assets, deJ'ault in repayment of bonowings ancl deJhull in paytnent of regiatory and
stalutory dues- This situation indicqtes that a material uncertainly exisi thqt may cast
significant doubl on the Corupany's ability to continue as a going concern. The accounts
however have been prnparni by the managernenr on a goin[ coicern basis for the reason
as stated- The loc in its meeting dated 25'h August 20)2 have approved tie Resolution
plan submitted by' Mk Arcbolt Space ancl Foods Privctte Limitei.^pursuant pendency of
its approval by lhe NCLT, v)e qre unable to obtain sulficient and appropriite audit
evidence regarding management's use of the going c-incent basisLJ aicounnng in the
preparation of the standalone finencial staletnents, in view of ongo-ing CIRp (tnd matters
pending beJore regulatoryt authorities, the outconte oJ'which caniot ie presently
ascertqined.

Our report is not qualified on the above matters.

Based on our review conducted as above, except for possible efibcts oJ'our observations clescribecl in
the Basis of Qualified Conclusion paragraph above and read with otr cotl,unents in Entphasis oJ.Matter
paragraph above along with notes to the statement, nothinghas come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards, as specified in Section 133 of the Companies Act,20l 3 ("the Act',), read with related SEBI

Circulars, other recognised accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with related SEBI circulars, including the rnanner in which it is
to be disclosed, or that it contains any material misstatement.

forAKChadda&Co
Chartered Accountonts
ICAI Firm Registration No.008683N

Anil ,.fi,i:,lH':ffi \_

Chaddn ?;ff i?'.111?? r
Anil Chadda
Partner

ICAI Membership No.087312 '
Place: Chandigarh

Date:09.05.2024
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VIKAS WSP LIMITEI)
(All amounts are in Indian Rupees Lakhs, except if otherwise stated)

STATEMENT OF UNAUDITED ffSTANDALONE" FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

I

See accompanying notes to the financial results

\
Anil Digitallysigned

' ll lll .byAnilchadda

c h a d d e ?i,fi,ii'.';:il?

For :rnd on behalf of Vikrs \YSP Limited

Da rs h a n isillt!.,,_iii".*
sinsh tli.(;i*i!]i:':;
Rnand r#i:ri.l',ri"

Darshan Singh Anand
Resolution Prol'essional

Reg. No. IBBVIPA-002ilP-N00326/2017-18/10931

"i

Place: Sriganganag:rr
Date: 69,oi. lD i-Ll

sr.
NO

Particulars Quarter ended Six months ended Year ended
30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from operations

II Other income 5.91 s-81 8.37 11.72 24.97
llI Iotal income 5.91 5.81 8.37 11.72 8.38 24,97
IV Expenses

a) Cost ofmaterials consumed/purchased for trade

(b) Change in inventories offinished goods and
rvork-in-progress

c) Employee benefits expense 2.52 252 2.52 5.0,+ 5.04 64.\1
d) Finance costs 000 0.02 0.01 0.02 0.02

fe) Depreciation 854.00 854.00 854.00 1,708 00 1,708.00 3,416.01
f) Other expenses 20.65 2t.44 30 58 42.08 75.75 1 36.83

Iotal expenses 877.17 877.96 887.12 I,755.13 1,788.80 3,616.97

V ProfiU(Loss) from operations before tax and
exceptional items (III-I)

(871.26" (872.1s" (878.7s) (1,743.41) (1,780.42) (3,s92.00)

VI Exceptional item -Expenses / (income)
VII Profit(L,oss) from before tax ( V-V! (871.26 (872.1st (878.7s1 (r,743.41 (1,780.42 (3.592.00)

vII Tax expense

Current tax fMinimum Alternate Tax ('MAT')'l
Deferred tax expense/(credit) (319.47

IX Net Profit/(Loss) for the period (VII-VIII) (871.26) (872.1s) (878.7s1 (1,7 43.41 (1,780.42) (3,272.s2

x Other comprehensive income
Items not to be reclassified to profit or loss (39 98

XI Income tax relating to itelns not to be reclassified
to profit or loss

10.40

Total comprehensive income (IX+X) (871.26) (872,15) (878.7s1 1,743.41 r,780.42) (3,242.93
XII Paid-up equity share capital(face value ofshare

Re.l/- each)
2,044.40 2,011.40 2,044.40 2.041.40 2,044.40 2,044.40

XIII [,arning/(loss) per share (Non-annualised)
a) Earning/(loss) per share (Rs.) (Basic) (0.43) (0 43 (0 43 (0 85 (0.87 t59
b) Earning(loss) per share (Rs.) (Diluted) (0.43 (0.43 (0.43 (0.85 (0.87. 1.59

,i r1-



Notes:

VIKAS WSP LINIITtrD
I Statement of assets and liabilities

Particulars

ASSETS
1 Non-current assets

a) Propel1y, plant ald equipment
b) Capital *ork-in-progress
c) lntangible assets

d) Financial assets

i) Other luancial assets

e) Other non-curent assets

f Deferred rax Assets (net)

Total Nor-current assets

2 Current assets

a) Inventories

b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalent
iii) Bank balances other than (ii) above

c) Other cu[ent assets
'Iotal current assets

TOTAL ASSETS

EQUITY AND LI,{BILITIES
1 Equity
a) Equity shfle capital
b) Reserves & suplus

Total equity
Liabilities
2 Non-current liabilities
a) Long term provisions

b) Defened taxliabilities (rret)

Total non-current liabilities

3 Current liabilities
a) Finncialliabilities

i) Bonowings
ii) Trade payables

iii) Other financial liabilities
b) Other cunent liabilities
c) Shofi tenn provisions

Provisiors - cument tax liabilities (net)
Total current liabilities

'fotal Iiabilities

TOTAL EQT]ITY AND LIABILITIES

Anil .',il'i'#r.'r':ff:
chadd, ?if#g,..J#

(Rs. in lakhs)

30-September-23 31-NIarch-23

(Unaudited) (Audited)

51.450.68 53,158.68

3.15 3. l5
35,455.81 35.456.15

_ 2,892.00 2,892.00

89,801.65 91.509.98

207.38 207.38

57,5 I 3.3.1 57,5 13.34

t9.42 9.36
5,ll.9l 5,11.91

t,l 0l 9.35
58,296.07 58.281.36

1,48,097.73 1,49,791.32

2,044.40 2,0.1,1.,10

80.223.56 81.966.97

82,267.96 84,011.37

383.95 383.95

383.95

30.666.87 30,666.87
1,602.70 4,598.11
7,072.17 '7,026.91

20,290.25 20,290.25

t2.96 12.96

2,800.88 2,800.88

65,396.01

I

65,445.83

65.829.78 65,779.95

Da
nsi
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x
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RP.

before 01.04.2021 u'ere not available.

post rfuch it will need to be approved by NCLT to keep the company as a goiug concem.

financial statenlents have been prepared on going concem basis.

"Provisions, Cortingent Liabilities & Contingent Assets".

Insolvency Resolution Process as *e11 as on the end ofcufient repofthg period as on 30.09.2023

and infonnation available on record and may var1.

the nme ofthe Company as at the balatce sheet date car not be provided / dislosed.

Banlruptcy Code-20I6 *ith application bering IA No.'76412022.

2015 as amended by Cornparies (lndian Accoutrting Standards, Amendment Rules,2016.

responsibility ofthe courpany's mauagement ild has been approved b1'Resolutior Proi'essional ofthe contpany.

Ouarter ended Six months ended

Particulars 30-Sep-23 30-.Iun-23 30-SeD-22 30-Sen-23 30-Sep-22 31-Mar-23

(Unaudited) (UnAudited) (U (Unaudited) (Unaudited) (Audited)

;egment ReYenue

Jilited States ofAmerica (USA)

lUOpe
IL

Inallocated

Iotal

{dd :

Unallocable revenue 5.91 5.81 8.3? lt.72 8.38 24.97

Less :

Finance cost 0.00 0.02 0.0 0.02 0.02

Denreciation md mortization exoense 854.00 854.00 853.99 1,708.00 1.708.00 3,416.01

exDenditure 23. I 23.96 4't .1 80.79 200.94

Digitally signed
hv Anil ChaddaAnil Darsha 3?]g:::x-:".
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Profit/(Loss) before tax and excentional item (871.26]' (472_.15' (878.741 1,743.41 (1.780.43)l /1 s

ProfiU(Loss) before tax and after exceptional
item

(871.26 (872.1s1 (878.74) (1,743.41 (1,780.43) (3,s92.001

mpact
:u) (319.47\,

(871.26' (872.1s (878.74', (1,743,41 (1,780.,13) (3,272.53

Remeasuernent of post emplolrnent benefit
rblipations (29.se.

Income tax relatins to these items

Iotal Comprehensive Income for the
leriod/Year

(871.26) (872.7s) (878.74. (1,743.41 (r,780.43j

11

t2

NCLT, Chandigarh Bench dared 02.02.2022.

(Amount in Rs.)
Pilticulds As per Filancial Stateilrent as on 3 1.3.22 AInouDt admined sith approYal ofcoC on 0E.0E.202j Differencc
Salary& BonusPayable 19,51,90,451/- 40,85,85,898/- 21,33-g5.44j1-
Gatuiqr Payable 3,82,85,920/- 8,j6,g0,3()2/_ 4,94,04,3821_Total 23,34,'76.37t1- 49,62.76,200/_ 26,27,99,829t_

same has been done in the financial statements pending approval of the resolution plan submitted trefore Honourable NCL. Clrandigarh Bench.
1 4 VAT recoverable ald GST credit receivale balance amounting to Rs. I 3 1.46 lacs is subject to recotrciliation.

l5 Bank Balmces to the extent ofRs. 1.73 lacs are unconfilned and subject to reconciriation.

repofiing fralrework

PIace: Sriganganagar
Date: o9' o5'tr ?c'

I
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For and on bchalf0fVikas \I'Sp Limited
Darshan 11iil;!.ii:i:i:ir'8r..
sinsh iffii.:j;ru;Anand iilr;x;'

Darshan Singh Anand
Resolution prof€ssional

Reg. No. IBBI/tPA-002/tp-N00326/201 7-t 8/1093 I
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VIKAS WSP LIMITED
Statement of cash flow

INR in Lacs

Particulars For the six months ended For the year ended
ber 30, 2023 March 31

Cash flow from operating activities
Profit(loss) before income tax
Adjustments for:

Depreciation and amortisation expense
Finance costs (to the extent paid)

Provision for Gratuity
Change in operating assets anrl liabilities

other non-current financial assets

other non-curent assets

financial assets (current)
- Irade receivables

- inventories

other current assets

other Bank Balances (Unclaimed Dividend)

financial liabilities (current)
- trade payables

- other llnancial Iiabilities
Short term Borrorvings (non cash considered under changes)

other current liabilities
employee benefi t obligations

( I ,743.,11)

1,708 00

0.00

(0.00)

0.3.1

(0 00)

(0.00)
(4.66 )
(0 00)

.1.59

45.22

0.00

(0 00)

(3,592.00 )

3,,1 I 6.0 I

14 05

(0 02)
(15.77)

r s.+:
(505.00)

632.34

s. ao

29.5 8

Net cash flow (userl in) /gencraled from oDeratinq acii\ifies

-

Cash flows from investing activities
Pa),ments for property, plant and equipment/ Intangible assets/capital
work_in_ororess (0.00)

Net cash generated from investing activities (-

Cash flows from financing activities
Finance cost paid

Proceeds riom short-terms bonowings

Cash and cash equivalents at the beginning ofthe financial year
Net (decrease/ increase in cash and cash equivalents

9.36

10.06
1.93

7.42

Repavment of short-tenn borowin$
Net cash flow generated from/ (used in) fi

Cash and cash equivalents at end of the year 19.42 9.36

Cash and cash equivalents include
Balances with banks:
In current accounts

Cash in hand
19.35

0.07
9,29

0.07
19.42 9.36

Note - The above Statement of Cash Florvs has been prepared under the 'lndirect Merlg]',as set out in Ind AS 7, . Statelnent of Cash Flou,s.

Anil .
Ptace:Sriganganagar Chadd
Datet 01,or.{CIdl 
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For and on behalf of Vikas \YSP Limited
Darshan *i#:;jjir_:
Singh J"qt:fii,i#,,:;
Anand ii'$iri,,Li:"-

Darshan Singh Anand
Resolution Professional
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A.K.chadda & co.

t\,J at
CHARTERED ACCOUNTANTS

H.O: 1685, SECTOR 22-B

CHANDIGARH-I6OO22

Tel 9t-172-27t5}g3

Tele-Fax: 9L-t7 2-5062510

Website :www, a kcoff ice.com

E-mail: anil@akcoffice.com

INDEPENDENT AUDITOR'S REVIEW REPORT

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of
the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSP Limited

Report on the Review of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

We have reviewed the accompanying Statement of unaudited standalone financial results ("the

Statement") of Vikas WSP Limited ("the Company") for the quarter and nine months ending December

31"t,2023 being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20 1 5.

The National Company Law Tribunal.("NdLT"), Chandigarh Bench, vide their order delivered on
February 2nd,2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIIUr"; u/s 7 of
the Insolvency and Bankruptcy Code,2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBI/IPA-002iIP-N0032612017-18110931as Interim Resolution Professional ("[Ur")
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ("COC") held on March 171h,2022, Mr. Darshan Singh Anand has
been confirmed as Resolution Profes\ional ("RP") for the company. Pursuant to NCLT order for
cornmencement of CIRP and in line with the provisionspfthe Code, the powers of the Board of directors
shall stand suspended and be ex'ercised by IRPTpp.'t'-'

We have been informed by Resolution- Professional that the record of the Company is not handed over
to Resolution Professioni completely'and hence ipjrlication u/s l9(2) of the IBChas been submiued
to NCLT. Further, as informed by the management at the time of initiation of the CIRP proceedings
vide email dated 15.02.2022 that due to ransomware attack the tally data, fixed assets register and other
relevant records before 01.04.2021 were not available.

"r

Anil
Digitally signed
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Date:
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Responsibility of Management for the Financial Results

The statement have been prepared on the basis of the interim financial statements. The Company's

Board ofDirectors/ Resolution Professional are responsible for the preparation ofthese financial results

that give a true and fair view of the net profit/loss and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read

with relevant rules issued thereunder-and other accounJing principles generally accepted in India and in

compliance with Regulation 52 of the Listing Regulaiions.

This responsibility also includes maintenance of ade{ilate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe standalone

financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution

Professional are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going coneem basis of

accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the

Company or to cease operations, or has no realistiO alternative but to do so.

The Board of Directors/ Resolution Professional are also responsible for overseeing the
Company's financial reporting process.

Qualified Conclusion

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed'by the Independent Auditor of the Entity, issued

by the Institute of Chartered Accountants of India."'This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to the inquiries of company personnel and analytical procedures, applied to

financial data and thus provides less alsurance than an audit. We have not performed an audit and

accordingly, we do not express qn,audit opinion. rir{b*

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible fficts of matters as detcribed in Basis for Qualified conclusion section of our Report,
these standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52
with the Listing Regulations in this regard; and .l

Anil
Chadda 2o)4.os.oe

17:09:34 +05'30'
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b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other financial information for the quarter and nine months ended
December 3l"t ,2023.

Basis for Qualified Conclusion

For the reqsons as specified in the paragraph 4 oJ the stqlement, the contpany has not tctken

inlo consideralion any impact on tlte canying value of tangible qssets, iJ'any, in the
preparation of Financial Results as required by Ind-AS I0 on the "Eyents after the reporting
period". Further, the cotnpany has also not inacle full assesstnent of its impairment in their

fair value as required by Ind AS 36 on the impairmenl of assels, if any, as on 30'h September
2022 in the value of tangible assets. The contpany continues not to assess the impairment of
the carryingvalue of the tangible assets. Therefure, we ore unable to cornrttent on the
consequential impairment, if any, that is reqttired to be ntade in the carrying value of
property, plant and eqtipment.

For the reasons as specified in the pctragraph 5 of the statenrent and pending comprehensive
review oJ cawying antount of all assets (including balances lying under Goods & Seryice Tax
qnd other statutory afihorities) & liqbilities including trade receivables, advances paid, trade
payables, advances received, other short term liabilities, etc. as al 3l'" December, 2023 which
are unconfirmed end no documentary evidence hqye been made available to verifu/ confirm
the same along with non-provision for impairntent of carryting value o/ the assets cmd write
back of liabilities if any due to pending iruplementation of the approved resolution plan by
l\rcLT, we are unable to comntenl that wltether any adjustntent is recluirecl in the carrying
qmount of such assets and liabilities and consequential itnpact, tf any, on the reported losses

/br the ygctv ended December 3l, 2023. l'{on detennination offair value of/inancial assets &
liabilities and impairntent in carrying amount for other assets and liabilities are not in
compliance with Ind AS 109 "Financial Instruments", Ind AS l0 "Events after the Reporting
Period", Ind AS 36 "Impairment of Assets" qnd Ind AS 37 "Provisions, Contingent
Liabilities & Contingent Assets".

The financial creditors qnd the operational creditors, cts p(fft oJ CIRP have submitted their
claims to Resolution Professional which is under recotlciliqtion tuith the aruounts as

appearing in the books of accounts. Accordingly, to the extent the process for subruission qnd
reconciliation o;f claims cts on the Insolvency Conunencentent Date remains an ongoing
process, no provision/ accounting adjustments are made in the books ofaccounts in respect of
excess/ short or non receipt ofclaims in the case offinancial and operational creditors."
Hence, consequential impact, if any, on the financial results is not currenlly ascertainable.

l4tith reference to Note No. 7 of the slatentent, the Company has not produced Fixed Asset
Register as the same was not handed over to thent by lhe past management. Accordingly, tt,e

cannot comment on accurocy on the value oJ'Property, Planl and Equipntent, calcilation of
current depreciation and its possible intpact on Financial Statements.

We haye been informed by the Resolution professional that certain information including the
minutes of rueetings oJ Committee of Creditors and the outcome oJ certain procedures carried
out as q port of CIRP ctre confidential in natu* qnd could not be sharecl with anyone olher
thqn tlte Committee of Creditors and NCLT. Accordingly, y)e are unqble to comrnent on the
possible financial impact, presentatictn and disclosures, if any, thal may arise if we have been

provided access to that informdtion. .

u

1.

2.

3.

1.

5.
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We further report that, the impact oJ'the above menlioned observations, except
wherever quantified, on the finonciol statenrcnts could nol be ascertained, in the
absence ofrelevant details on record.

Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, current liqbilities exceecling its cun.ent
assets, deJault in repayment oJ borrowings and deJault in payment o/'regulatory ancl
statutory dues. This situalion indicates that a material uncertainty exisls that mqy cctst
significant doubt on the Company's ability to continue as a going concern. The uccounts
however have been prepared by the management on a going concern basis for the reason
as statecl. The COC in its meeting daled 25tt' August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable tsobtain sfficient and appropriqte audit
evidence regarding managentent's use of the going concern basis of accounting in the
preparation of the standctlone /inancial stqtements, in view of ongoing CIRP and matters
pending before regulatory authorities, the outconte ofwhich cqnnot be presently
qscertained.

Our repofi is not qualified on the above matters.

Based on our review conducted as above, except Jbr possible effbcts oJ'our observctions described in

the Basis of Qualified Conclusion paragraph above and rectd with our conltnents in Ernphasis oJ'Matter

paragraph above along with notes to lhe statement, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance r.vith applicable Indian Accounting

Standards, as specified in Section 133 of the Companies Act,20l3 ("the Act"), read rvith retated SEBI

Circulars, other recognised accounting practices and policies lras not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5 read with related SEBI circulars, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

forAKChadda&Co
Chartered Accountants
ICAI Firm Registration No.008683N

Anil iil'iTllt','.ffj

Chadda fff?'.';113?
Anil Chadda
Partner 

i.;
ICAI Membership No.0873 12

Place: Chandigarh

Date:09.05.2024
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VIKAS WSP LIMITED
(AIl amounts are in Indian Rupees Lakhs, except if otherwise stated)

STATEMENT OF UNAUDITED "STANDALONE'' FINANCIAL RESULTS
F'OR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2023

Partirulrrs Quarter ended Nine months ended Year ended

31-Dec-23 30-Sep-23 31-Dee-22 3l -Dcc-23 3l-Dec-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Income from operations
a) Net sales/ Revenue from operations

ib) Other income 5.97 591 9.50 17.69 17.87 24.97

fotal income from operations 5.97 5.91 9.50 t1.69 17.87 24.97

) Exnenses

a) Cost ofmaterials consumed/purchased for fade

ib) Change in inventories offinished goods and

*ork-in-orosress
c) Employee benefits expense 2.52 2.52 2.52 7.56 7.56 64.11

d) Finance costs 0.0 l 0.01 0.02 0.03 0.02
e) Deoreciation 854.00 854.00 854.00 2,562.00 2,562.00 3,416.01
f) Other expenses 20.59 20.65 28.4,4 62.67 104.19 1 36.83
Iotal expenses 877.12 877.17 884.96 2,632.24 2,673.78 3,616.97

3 Profit(Loss) from operations before tax and
exceptional items(1 - 2)

(871.11) (87L.26) (87s.47) (2,611.55) (2,65s.91) (3,592.00)

1 Exceptional items - Expenses / Incomes

r Profit/(Loss) from operations before tax and
exceptional items(3-4)

(87 1. 14 (87 t .26 (87s 47) (2,614.55 (2,655.91 (3,s92.00)

4 Iax expense

Curent tax/MAT
Deferred tax (credit)/exoense (319.47'

5 Net income/(loss) for the period aftcr tax (5-6) (871.14) (871.26 (8',75.47) (2.6r4.55) (2,655.91 G.272.53'

6 Other comprehensive income
(i) Item that will not to bo reclassified to profit or
loss : Remeasurement of post employrnent benefit
obligations

(3e.e8)

(ii) Income tax relating to these items that will
not be reclassified to profit or loss impact

10.40

7 Total comprehensive income (871.r4) (871.26 (87s.471 (2,614.ss) (2,6s5.91) (3,242.951

8 Paid-up equity share capital
(face value - Re. 1)

2,044.40 2,044.40 2,044.40 2,044.40 2,044.40 2,014.10

9 Earninq/(loss) per share (Non-annualiscd)

ia) Eaming/(loss) per share (Rs.) (Basic) (0.43. (0,43 (0.43) ( r.28 ( r.30) (1.59,

ib) Eaming/(loss) per share (Rs.) (Diluted) (0 43 (0.43 (0.43) 0.28 1.30 0.se)

Place: Sriganganagar
Date: 0g"o{ ?.ct\

- Dioitallv sioned

Anil oy"nnirtnJaaa
i'lDate:

([3616lgxz+.or.oe
.,'' .17:11:05 +05'30'\

For and on behalf of Viltas WSP Linrited

Darshan [ijj!1i*+;;. l
Singh r:*i*::,r#iili*:;r,:

Anand il#i;;:;,-'
Darshan Singh Anand
Resolution Protbssional

Reg. No IBBVIPA-002/IP-N00326/2017-18i1093 I
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shall stand suspended and be exercised by RP.

relevant records before 01.04.f021 rvere not available.

approved by the COC, post whioh it will need to be approved by NCLT to keep the company as a going concern.

compmy, the financial statements have been prepared on going concern basis.

tangible assets.

of Assets" od Ind AS 37 "Provisions, Contingent Liabilities & Contingent -{ssets"

Corporate Insolvency Resolution Pr ocess as rell as on the end of current period as on 3 I I 2 2021

SLM basrs and irrformation avarlable on record a1d may vary.

Assets are held ir] the naue of the Company d at rhe balarce sheet date car not be pro\.ided / dislosed

Indian Bankuptcy Code-lO16 with application bearing IA No 764/:022

Rules, 2015 as anended by Conrpanies (Indim Accounting Stmdtrds, Arlendrrent Rules,20l6.

the circulu is the responsibility oftlre cornpany)s management and has been approved by' Resolution Prolessional ol the cornpanl'

assets and liabilities have been made.

Anil' i.iltiTlltsiened'lt*r*
Chadda' HiSi';-,1'#

Darshan **:*::;
Singh $l:,##jl1rli:i:,"'*;
Anand i..i:,i;;,iiiil;i"-
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before tar and after qceptional

Remeasurement of post ernployrnert benelit

Eench dated 02.02.2022 vide para 14.

ofthecompanyamountpayabletoworkmenisRs-23,34,76,37Ll-,hencethecompanyhasacontingentliabilityofRs-26,27,gg,82g/-asp-"rdetailasunder:
(Amount in Rs.)

Particulars As per Financial Statement as on 31.3.22
Salary & Bonus Payable 19,51,90,457/-
Gratuity Payable 3,82,A5,920/-
Total D34,76,371/-

Amount admitted with aoproval of COC on 08.08.2023 Difference
40,85,85,898/- 21,33,ss,447/-
a,7 6,9O,302/-

49,62,16,2001-
4 ,94 ,A4 382/-

26,27 ,99.829 / -

For and on behalfofVikas WSP Lirnitcd

Darshan _.. :i..,.1......
. Singh Anandlii::*::1-Y''"

Darshan Singh Anaud
Resolution prolessional

Reg No IBBI[pA-002/tp-N00326/2017_18/10931

74

1S

beeh done in the financjal statements pending approval ofthe resolution plan submitted before Honourable NcL, chandigarh Bench.

vAT recoverable and Gsr credit receivare balance amounting to Rs. 129.44 racs is subject to reconciriation_

Bank Balances to the extent of Rs_ 1.73 lacs are unconfirmed and subject to reconcjltation.

frampwnr L

17 The format of the quarterlv financial results are available on the welsites of Bombay stock rxchance andlhe$site of the company (,,www.vikaswspltd. jn,,).
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America (USA)
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Loss) before tax and exceotionel itam (*11 tA /8 (415.11 la 61t 13 iq, oo

(E1t.t4 (871.26 (875.41 (2,61,t.55 (2,655.9r (3,592.00

fu (credit)/erpenses (rncludes impact of deferred
ax)

loss) {fter tax tx1t 1 la1l.26 t91< t1 t2.614 a t? 6i< o1 (3.272.53

[29.59

rcome tax relating to these items

t otal Lomprehetrsiye ltrcom e lbr the
reriod/Year

(811.74 (871.26 (875.47 (2,614.55 (2,655.9r (3,242.94
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