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ECONOMY 3

® RED SEA CRISIS MAY HAVE INFLATED BILL

Fertiliser subsidy won't
exceed outlay for FY24

X1.75 trn may be
set aside for FY25

SANDIP DAS
New Delhi, Janvary 17

FREIGHT INCREASES
CAUSED bythe Red Seadisrup-
tions may have inflated fer-
tiliser subsidy bill for the cur-
rent fiscal by a “few thousand
crores”, Union minister for
chemicals, fertilisers Mansukh
Mandaviya said on Wednesday.

However,the subsidy expen-
diture on soil nutrients in the
current fiscal would still be
around 1.8 trillion, as against
the total outlay of ¥1.88 trillion.

The Budget Estimate for fer-
tiliser subsidyin the current fis-
cal year is ¥1.75 trillion,but an
additional 13,351 crore was
allocated via supplementary
demand forgrantsinthewinter
session of Parliament.

The decline in global prices
of social nutrients and lower
imports of urea have enabled
the government to curb the
subsidy.“Subsidy is expected to
belowerthisyearbecause of the
fallin global prices.We have not
increased retail prices toreduce
subsidies,”the minister said.

On the red sea crisis, Man-
daviya said that freight rates
have gone up by nearly 600%.

“External affairs ministry is
making necessary interven-
tions and the Indian
Navy is giving protection to
Indian cargo vessels,” Man-
daviya stated.

For FY25, the government
islikely to earmark X1.75 tril-
lion under the subsidies for
the soil nutrients In FY23, the
fertiliser subsidy was at a
record X2.54 trillion because
of a spike in global prices,
majorly attributed to the
Ukraine-Russia conflict that
disrupted supplies.

When the global rates sky-
rocketed during the last fiscal,
Mandaviya said, the govern-
ment increased subsidies and
kept the retail prices of urea, di
ammonium phosphate (DAP)

THE STORY SO FAR

and other fertilisers to protect
farmers interest. Global prices
of DAP fell by 110% to
$454/tonneinJune, 2023 from
arecord high of $954/tonne in
April, 2022. However, the price
of critical soil nutrients has
risen to $535/tonne last
month. The government has
projected the country's urea
imports at 4-5 million tonne
(MT) in the current fiscal, a
decline from around 7.5 MT
imported in FY23, helped by
higher domestic production
andincreased use of nanoliquid
urea. India meets about 75-
80% of the volume of con-
sumption of urea of around 36
MT annually from domestic
production while the rest is
imported from Oman, Egypt,
the Unite Arab Emirates, South
African and Ukraine.

Nearly half of country’s di-
ammonium phosphate needs
are imported from West Asia
and Jordanwhile the Muriate of
potash demand is met solely

CENTRAL RAILWAY

BHUSAWAL DIVISION
Notice Inviting E-Tenders
Tender No. BSL-L-W-T-07-2024,
Name of weork - Direct matering of 260
nos staff Quarters from SEB over
Bhusaval division. 2} Estimated Cost -
155,61,875 3) Last Date & time for
closing of tender - 12/01/2024 at 15:00

Hrs, 4) Website particulars

Sr Divisional Electrical Enginear (General),
Central Rallway, Bhusaval

SN | D4 |

DOWNLOAD UTS AFPP FOR TICKETS

(2 trillion) =

2019-20 - 0.83
2020-21 [N 1.38
2021-22 | 162
2022-23 ﬂ

2023—24*- 1.7-1.8
2024-25#_ 1.7

*estimated against 2 1.88 trillion
including supplementary allocation
of 13,351 cr *projected

through imports from Belarus,
Canadaand Jordan, etc).

Interms of volume,imports
account for a third of domestic
soil nutrients consumption of
around 60 MT annually.

Since March 2018, theretail
urea price has remained
unchanged. The scheme allows
retail prices of the key soil nutri-
ent to farmers to be kept at
X242 per bag of 45 kg, even as
the current cost of production
isaround ¥2,200/bag.

The government annually
announces nutrient-based sub-
sidy rates for phosphatic and
potassic fertilisers for kharif
and rabi seasons.

The government releases
the fertiliser subsidy to manu-
facturers, which sell their pro-
duce to farmers through their
retail chains. Since October
2016, the subsidies have been
released to the farmers with
the use of point of sale (PoS)
devicesinstalledataround 0.2
million outlets.

onourwebsites

Saudi price cuts may
not dent Urals demand

ARUNIMA BHARADWAJ
New Delhi, Januvary 17

Ref No : NFL/FPS/SSP/2023-24/02

e-Application
Applications are invited from the prospective bidders for Empaneliment
of Single Super Phosphate (SSP) units for supply of Powder and
Granulated SSP for further Marketing in different States. For details
visit website: https: /fetenders.gov.infeprocure/app(e-tendering) &
www.nationalfertilizers.com (Homepage).

2024 NFL_ 181590 _1. Last date of Bid submission date / Opening of
Technical Bid document is - 15.30 Hrs on 01.02.2024 / 15.30 Hrs on
02.02.2024. Any Corrigendum (s) 1o this lender shall be published only

DGM (lic) FPS (1 & D)
@ @NFL_Kisan ¢ @nationalfertilizers & National Fertilizers Limited

INDIA'S CRUDE OIL imports
from SaudiArabia may pick up
modestly after the kingdom
cut the official selling price of
its key export grade for Febru-
ary, but the demand for dis-
counted Russian Urals is still
seen surpassing that for the oil
from Saudi Aramco.

Analysts feel any large addi-
tional buying of Saudi crude by
New Delhi is unlikely as Iraqi
barrels are slightly more cost-
competitive than the Saudivari-
ety.The recent Saudi price cuts
have reduced the formula price
of Arab Light from a $3.5 per
barrel premium to
Oman/Dubaito $1.5 perbarrel,
accordingtoanalysts.“Delivered
into India, that is still $6-7 per
barrel more expensive than
Urals,’Viktor Katona,lead crude
analystat Kpler said.

Most Saudi cargoes to India
are shipped via very large crude
carrier(VLCC) resultingin $1 per
barrel as the shipping cost and
the final price of $2.5 perbarrel
above the Dubai grade.

“Considering Arab Heavy’s
February formula price is -
$0.3/bbl to Oman/Dubai, any
Saudi crude in February would
be more expensive than the
Dubai contract,” Katona said.

The price of Saudi crude is
determined on the basis of the
monthly average of
Oman/Dubai futures. The offi-
cial selling price published by
Saudi Aramco is an additional
premium or discount to that
monthly average. Analysts also
see Asian OSPs of Saudi Aramco

NATIONAL FERTILIZERS LIMITED

(A Govl. of India Undertaking)
Phone — 0120 2412204, 2412445, Fax: 0120 2412218

Date : 18.01.2024

E-Tender No.

www Itimindtree.com

@ LTIMindtree

LTIMindtree Limited
(Formerly Larsen & Toubro Infotech Limited)

Registered Office: LET House, Ballard Estate, Mumbai 400 DD1; Tel: (91 22) 6776 6776; Fax: (91 22) 2858 1130,
E-mail: investor@itimindtree com, Website: wawww ltimindtree com, Corporate Identity Number, L72900MH1996PLC 104683

EXTRACT OF FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

2 in million, except per share data

5. Fgures for the previo

Place : Mumbai, India
Date - lanuary 17, 2024

December 31, 2023 have been subjected to imited review by
Baard and approved by 1he Board of Directors at s meeting held on Jlanuary 17, 2024

for the guarter and nine months ended December

The atoresaid dividend was paid during the penod.

31, 2023 are available on

Consolidated
Quarter ended Nine months ended Year ended
Particulars
December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2023 2023 2022 2023 2022 2023
{(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {(Audited)
Total income 92,361 30,486 87,718 271,184 249,825 337,399
Net profit before tax 15,447 15,193 13,106 46,004 43,473 57,915
Net profit after tax 11,693 11,623 10,007 34,839 32,962 44,103
Total comprehensive income 12,451 10,208 9,305 38,154 24,470 37,552
Equity share capital 296 296 296 296 296 256
Earnings Per Share (not annualized)
(Face value of ¥ 1/- each)
a) Basic (in ) 39.50 39.27 33.83 117 69 111.42 149.07
b) Diluted (in ) 39.40 3917 3378 117.42 111.26 148.83
7 in million
Standalone
: Quarter ended Nine months ended Year ended
Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2023 2023 2022 2023 2022 2023
{Unaudited) (Unaudited) (Unaudited) | (Unaudited) {(Unaudited) (Audited)
Total income 85,191 87,161 84,800 261 492 240,426 32471
| Net profit before tax 14,887 14,778 12,587 44 586 41,771 55,786 |
| Net profit after tax 11,353 11,336 9,635 33,923 31,590 42,482 |
| Total comprehensive income 11,690 9.960 8,376 36773 24,825 35,648
Notes:
1. The consofidated and standalone financial results of UIMindtree Limited (‘the Company’) for the guarter and nine months ended

the statutary auditars. The results have been reviewed by the Audit Committee of the

2. The above & an extvact of the detailed format of the finandial results filed with the Stock Exchanges under Regulation 33 of the SEB| (Listing

Obligatons and Bisciosure Reguirerments) Regulations, 2015. The full format of the consohdated financial results and the standalone financial results

MNSE v reeindia.com) and Company’s website at www timindtree_comdnvestons

3. Results for the guarter and nme months ended December 31, 2023 are in compliance with the Indian Accounting Standards (Ind AS) notified by the
Ministry of Corporate Affairs as prescribed under section 133 of the Companies Act, 2013

4. The Board of Directors at its meeting held on October 18, 2023 had declased an intenm devidend of ¥ 20/~ per equity share of par value ¥ 1/ each

us periods have been regrouped and reclassibed wherever necessary, to conform to the classification of the curment pericd

For LTIMindtree Limited

Debashis Chatterjee
Cheef Executive Officer & Managing Director

the Stock Exchanges webute of BSE

(e bsemchia.com).
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NEED FOR DISCOUNTS

M The recent Saudi
price cuts have
reduced the formula
price of Arab Light to
$1.5 per barrel

reboundinginto March,making
it less profitable to buy Saudi
crudebyIndianrefiners.“India's
imports of Russian crude have
recently been impacted by pay-
ment issues for Sokol crude,but
aslong as Urals remain attrac-
tively priced, we could expect
healthy demand from the
Indian refiners,” said Serena
Huang, analyst at Vortexa.
According to S&P Global Com-
modity Insights, the price of
Russian Urals landed into the
country is at a discount of close
to $4 perbarrel to Brent.For the
Saudi Arab Light, February lift-
ing will be priced at a premium
of $1.5 per Dbarrel to
Dubai/Oman owing tothelatest

M However, by the
time it gets
delivered to India,
it's $6-7 per barrel

more expenswe

M India gets
Russian Urals
at a discount
of close to Sk
per barrel to
Brent

H Country's
crude import
from Russia
had fallen to
11-month low

to 1.28 mn
barrels a day
in December

cut by Aramco, Pulkit Agarwal,
head of India content at S&P
Commodity Insights said.
However,escalating tensions
at the Red Sea will remain a
monitorable even if crude oil
imports seem immune to the
attacks presentlyasanyflare-up
in the region can prompt
domesticrefinerstooptforsafer
purchases from the Middle East.
The crude import from Rus-
sia had fallen to 11-month low
to 1.28 million barrels a day in
December due to lower arrivals
of Urals caused by disruptionsin
Russian Black Sea port loading
operations due to bad weather
conditions in November,
according to Vortexa.

India’s Most Reliable
Express Delivery Network

10720 | 2519 | 31239 Zdﬂﬂﬁﬁ
B
Trecks Rowtes | Pincodes upnrmm

19.5 MN S0, FT. 76 | 811
Warehousm Rirpart
Space Conmectivity | Gateways

Record wheat sold
in FCI’s e-auction

SANDIP DAS
New Delhi, January 17

THE FOOD CORPORATION of
India (FCI) on Wednesday sold
arecord 0.42 MT of wheat to
bulkbuyers since theweeklye-
auction was launched in June
as the government increased
weekly allocation of the grain
from open market sale to 0.45
million tonne (MT).

This fiscal, FCI has sold 6.67
MT of wheat in the open market

till Wednesday and the govern-
ment is aiming to sell 10.1 MT
fromits surplusstockbythe first
week of March.

Wheat was sold in Wednes-
day's auction at an average
price of 2,263/quintal
against the reserve price of
%2,128/quintal under the
open market sale scheme
(OMSS). The price realised is
justabove the current season's
minimum support price of
%2,125/quintal.

MapmyIndia MAPPLS
C.E. INFO SYSTEMS LIMITED

Registered and Corporate Office; First
DL1935PLCDG5351; Website:

CIN: 74855

Revenue
at Rs. 92 cr.
Up 36%

& Third Floar Plot. No, 237, O

www mapmyindia.com: E-mail

.jl:'. TN

(formerly known as C.E. Info Systems Pvi. Ltd.)

e, Phase- Il Nev ."— |1 Dy
myndia.com; Telephone: +51 1

Q3 Financial Year 2024

EBITDA at
Rs. 38.6 cr.
Up 38%

PAT
Margin 30%
EBITDA Margin

- 42%

20 |I (53

[=];
[=]

PAT at
Rs. 31.1 cr.
Up 5%

Extract of unaudited Consolidated Financial Results for the quarter & nine months ended December 31, 2023

{Rs. In lakhs)
Sr. | Particulars Quarter ended Nine month | Year ended
No. period ended
| 81922023 | 31122022 @ 31122023 j 3 03, I{IZE
‘Unaudited (Unaudiltd:l '_{ﬁ:i;'[ﬁatad]  Audited
1 | Totad income from operations {net) 9202 6,766 27251 28,146
2 | Nat Profit/ (Loss) fior the period (befare Tax, Exceptional and"azxtgurdinaw feams ) | 4. 208 3.570 12815 Tf‘. 826
3 | Net Profit/ (Loss} for the period before tax (after Exceptional andior Extraordinary ilems) | 4209 | 3570 | 12815 | 130928
N i | | Net Profil I'!,LC-EEF ra;- th-é upe-:-md after Iar; {dﬂ-ﬂ} E_tﬁeplvnai anii'ur Ex1r¥|:>-r¢:‘l-inaw items ) _] 3. 1'!}4 | - E'EE T __TES -F::G -
5 | Total Comprehensive Income for the penod [Comprising Profi / (Loss) for the peniod I 3.065 2964 9500 | TI:},EIEE
| (after tax} and Other Comprehensive Income (after tax)]
6 | Paid Up Equily Share Capital (Face Value Rs. 2)-) 1081 | 1,073 | 1,081 | 1,073
7 | Resenes -Iex:::l_ur.l-hg Revaluation Reserve & D U-Ehlt tbalance in Proftand Loss Alcasshown | 62889 | 51823 62, 989 | 53141
1 in the Balance Sheet of previous year) |
B | Basic and Diluted EPS (not annualised) (after Tax, exceptional and Extraordinary ¢ ..h;arg-asl |
BN [ (@) Basic 569 | 553 | 1776 | 2038 |
| (b) Diuted 5.65 541 1762 | 1951 |
(Re, In lakhs)
Sr. | Particulars Quarter ended Nine month | Year ended
Neo. period ended|
| 31422023 | 31122022 | 31122023 | 31.03.2023
{Unaudrted} [Llnaudllad‘,l {Unaudited} | Audited
I Total income from m:lerahnns (et} | 0 5925 23086 -, 25_335__
2 | Net Profit / (Loss) for the period (before Tax, Exceptional andior Extraordinary items ) 4326 | 3845 | 13427 | | 14,315
. | I‘@E-_I-F'm_ﬁl ! (Loss) I’ar_;ha_uaﬁmnbgﬁe ETE*I@TE_H:&TQHWEI aT-:I-.-cTrEx‘ramdmry iiem& -t._i!éﬁ _ 3!:4:; | 15._?2‘3 14 315 |
4 | Net Profit | {Loss) for the pmmd afer 1ax ’afmr Exceptional andior Extracrdinary items ) 3233 2985 5860 | 10,875
5 | Total Comprehensie Income for the period [Comprising Profl/ (Lass) ko the period 3219 2,983 9828 | 10824
{after tax) and Other Gnmpmhansw& Income (after tax)] !
'T| Paid Up Eq*.:'h' Share. Cap-lial (Face Value Rs. 2I-) 1,081 1.073 1.081 | 1073
7 | Reserves (excluding Revaluation Reserve & Debit balance in Profit and Loss Alc as shown 62,701 51,144 | 62701 | 52447
in the Balance Sheet of prewvious year)
8 | Basic and Diluted EPS (not annualised) (after Tax, exceptional and Extracrdinary charges)
! {a) Basic | 598 5.56 18.43 2026
| (b} Diuled | 593 | 5.44 828 1979

Note

o customers

Place . New Defhi
Date : January 17,2024

1. The pravious periods numbars have been regrouped) rearranged wherever necessary 1o conform to the current pariod presantation. The figures of Cost of maternals
consumed, Purchase of stock in frade and Change in inventory have baen clubbed together and reflected under *"Total cost of material™,

Faor Consolidated Financial Reults, Total cost of material for Q3 FY 2023-24 includes sofiware of Rs. 623 Lakhs and hardware of Rs 911 Lakhs, For Q3 FY 2022.23
Total cost of material includes soffware of Rs. 481 Lakhs and hardware of Rs 772 Lakhs. Further Total cost of material for 9M FY 2023-24 includes software of
Rs. 1.575 Lakhs and hardware of Rs 2568 Lakhs. For M FY 2022-23 Total cost of matanal includes software of Rs. 1.020 Lakhs and hardware of Rs 2,228 Lakhs.

For Standalone Financial results, Total cost of material for Q3 FY 2023-24 includes software of Rs. 83 Lakhs and hardware of Rs 708 Lakhs. For Q3 FY 2022-23
Total cost of material includes software of Rs. 215 Lakhs and hardware of Rs 655 Lakhs. Furiher Total cost of matena! for 90 FY 2023-24 includes software of
Rs. 496 Lakhs and hardware of Rs 2,159 Lakhs. For 9M FY 2022-23 Total cost of malera! includes software of Rs. 726 Lakhs and hardware of Rs 1,887 Lakhs.

2. The above unaudited Fnancials Results of C.E. Info Systems Limited (the "Company”) are available on Company's website www. mapmyindia.com and also on the
website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are iisted

3. The Company has only one business segment. |e. Map data and Map data related services (GPS navigation, location-based services and loT) . This business
mainly consists of products like digital map data, GPS navigation and locstion-based senices, licensing, royalty, annuity, subscription and cuslomizing its products

4. The above unaudited Financials Results of the Company for the guarter and ning month ended December 31,2023 (the "statement’) were reviewed by Audil
Committes and appraved by the Board of Directors in their meetings held on January 16,2024, The Statutory Auditars of the Company has carried out a limited review
of the above results for the guarter and nine months ended December 31, 2023

5. The unaudited financial results have been preparad in accordance with Indian Accounting Standards (IND-AS) prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Compames (Indian Accounting Standards) Rules, 2015 as amended from time 1o time.

For and on behalf of the Board of Directors of

C. E. Info Systems Limited
Rakesh Verma

Managing Director

DIN; 01542842

CONCEPT
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