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Phiroze Jeejeebhoy Towers, 
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SUB.: Audited Financial Results for the quarter and financial year ended 31.03.2024 

Outcome of Board Meeting held on May 22, 2024 

Dear Sir / Madam, 

Pursuant to Regulation 30 read with Part-A of the Schedule-lll and Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), we hereby inform that the Board of Directors of the Company in their Meeting held on 

today i.e. Wednesday, May 22, 2024, have inter-alia, considered and approved: 

1) The Audited Financial Results for the Quarter and Financial Year ended March 31, 2024 along 

with the unmodified Auditor’s Report issued by M/s V.V. Bhalla & Co., Chartered Accountants, 

the Statutory Auditors of the Company. 

2) Declaration pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulations, 2016 are enclosed herewith. 

3) Re-appointment of M/s. Raj Gupta & Co., Chartered Accountants, (FRN 000203N), Ludhiana, as 

Internal Auditors of the Company for the Financial Year 2024-2025, to conduct the internal audit 

of the functions and activities of the Company. A brief profile of the re-appointed Internal 

Auditor is enclosed herewith in Annexure -1 

The meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 07.00 P.M. 

This is for your information and record. 

Thanking you, 

Yours Truly, 

For Oswal Leasing Limitegd 

el 2, 
ICSI Membership No. A51919 

Encl.: as above 

ADM. OFFICE : PREMISES OSWAL WOOLEN MILLS LTD., G.T. ROAD, SHERPUR, LUDHIANA- 141003



OSWAL LEASING LIMITED 
Regd. Office: 105,Ashoka Estate, 24-Barakhamba Road New Delhi-1 10001 
Phone: (011)23313955,Fax:(011)23316374, E mail:oswal_leasing@owmnahar.corm 
CIN:L65910DL1983PLCO16036, website: htp://owmnahar.convleasing_ltd/about php 

Statement of Audited Financial Results for the Quarter and Year ended 31.03.2024 
(Rs. In Lakhs, unless otherwise stated) 

e ——— 

arter Ended Year Ended 

sr. 31032024 |31.12.2023 31032023 [31.03.2024  [31.03.2023 

[No. |Particulars (Audited) _|(Unaudited) [(Audited) _|(Audited) _|(Audited) 

T[income 
(a) Interest Income. 371 383 3.3 15.29 140.‘11: 

(b) Dividend Income 0.00] 0.00f 0.00] 0.00 . 

(<) Other Incomes 0.00 0.00 0.02 0.00) o0z 

[Total Income from operations 371 383 3.55 15.29] 14 

2{Expenses 
inance expenses 0.00} 0.00 0.00 0.00| g :; 

(b) Employee Benefit Expenses 201 187 203 8.30) o 
(c) Other expenses 2.32] 212 238 1043 . 

Total Expenses 433 3.9 440 19.23] 16.58) 

3Profit before Tax 0,63 0.16) 085 395] 237 

4|Tax expense 
(a)Current Tax 0.00 0.00) 0.00 0.00) 0.00] 

Total tax expense 0.00] 0.00] 0.00] 0.00) 0.00) 

§|Profit after tax -0.63) ~0.16) -0.85] -3.95] -2.37] 

6{Other comprehensive income, net of tax 
Items that will not be reclassified to profit or loss 0.00 0.00) 055 3.96 055 
Total other comprehensive income, nct of tax 0.00 0.00) 0.5 3.96 0.55] 

7|Total comprehensive income 063 ~0.16] ~030) 0.01 -182) 
8{Paid up equity share capital 50.00 5000 50.00 50.00 50.00) 

(Face value : Rs.10/- per share) 
[Reserves excluding revaluation reserve as per balance 

9|sheet of previous accounting year 27.03 227.27] 
10|Eaming per share (EPS) 

[Basic and Dilutcd EPS before extraordinary items 
Basic .13 003 -0.17) -0.79 0.47] 
Diltuted -0.12] -003) -0.17] 0.79 -047] 

Notes: 1. Statement of Assets and Liabilities as on 31.03.2024 (Rs In Lakhs, unless otherwise stated) 

Asat Asat 

s 31.03.2024 | 31.03.2023 
No. Particulars (Audited) | (Audited) 

[ASSETS 
(1) [Financial Assets 

(a) Cash & Cash Equivalents a9 - 

(®) Loms 18500 188.00) 
E:; lonm:“”m”’ i 7513 7117 

smorrubeul 1371 15.08 
ol Finan 27827 278,06/ 

(2) [Non-finencial Asscts 
(2) Current tax assets (Net) 
|(b) Other non financial assets éié ‘l); ‘; 

[Total Non-Financial Assets ]‘ n 
[Total Assets 5 1.62) 

279.99] 279.68] 

B  [Lisbilities & Equity 
Liabilities 

(1) [Financial Liabilities 
(a) other financial liabilities 
Total Financial Liabilities ;i; :2: 

(2) [Non-financial Liabilities . X 

() Provisions 
(5 other non-financial Liabilities ol o Total Non-Financial Liabilities . : 

I Total Liabilities . 0.76] 

(3) [Equity 2.96) 241 

(a) Equity Share Capital 
(b) Other Equity 50.00f 50.00) 

[Total Equity ;_zlz.g 212 
[Total Liabili £ 27127 
e 275.99) 279.68 

= 
g 

= & 
irman (o o 

@] 



. Cash Flow Statement for the year ended - 31.03.2024 (Rs In Lakhs, unless otherwise stated) 
Year ended \:dw ended 

i 
March 31, larch 31, 

Fratioaters 2024 2023 

A Cash flow from operating activities p y 
Profit before tax 3.94) 2.37| 

Adjustments for: . 

Statutory Provisions ‘ ";-g; "s-‘g 
Gain on equity instruments through other comprehensive income o b 
Operating profit before working capital changes 
Movement in working capital il ond 
Decrease/(increase) in financial assets o o 
Increase/(decrease) in financial liablity b a5 
Cash used in operating activitics post working capital changes o pot 
Income tax paid (net) P b 
Net cash inflow from/ (used in) operating activities (A) . . 

B Cash flows from investing activitics 
Purcahse/Sale of Investments 0.00) 0.00 
Net cash inflow from/ (used in) investing activities (B) 0.00) 0.00 
Net increase (decrease) in cash and cash cquivalents (A+B) 0.62| 3.74) 
Cash and cash equivalents at the beginning of the year 381 0.07 
Cash and cash equivalents at the end of the year 443 381 

Notes: 

3 The above financial results have been audited by the Statutory Auditors of the Company and reviewed by the Audit Commitiee and 
taken on record by the Board of Directors of the company at their meeting held on 22.05.2024. X 

4 The above Financial Results have been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards 34 (Ind AS-34) prescribed ws 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issucd by the SEBI 
from time to time. 

$ The financial results have been arrived after considering provision for standard assets as per RBI guidelines. 
6 

The figures of previous periods have been re-grouped/recasted/rearranged , wherever necessary, to make them comparable. 
7 Impact of IND AS on the Fair value of unlisted shares is to be given on yearly basis as it is not possible to calculate the fair value 

on quaterly basis. 
8 

Figures for the quarter ended 31 March,2024 and 31 March,2023 as reported in these financial results are the balancing figures 
between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the financial 
year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit 

For and on behalf of the Board of Directors of 

Place : New Delhi Oswal) 
Date : 22.05.2024 irma 

DIN: 00493213 
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Independent Auditors' Report on Audit of Annual Standalone Financial Results and Review of 

Quarterly Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) regulations, 2015 (as amended) 

To 

The Board of Directors of 
Oswal Leasing Limited 

Opinion and Conclusion 

We have 

(a) audited the Standalone Financial Results for the year ended March 31, 2024 and 

(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer 'Other Matters 

section below), which were subject to limited review by us, both included in the accompanying Statement of 

Standalone Financial Results for the Quarter and Year Ended March 31, 2024 ("the Statement") of Oswal 

Leasing Limited ("the Company"), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("the Listing Regulations") including relevant circulars issued by the SEBI from time to time. 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the year ended March 31, 2024: 

i. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and ) 

gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of the 
net profit and total comprehensive income and other financial information of the Company for the 
year then ended. 

(b) Conclusion on audited Standalone Financial Results for the quarter ended March 31,2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our attention that causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2024, prepared in accordance with the recognition and measurement principles laid down in the Indiar; 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI) together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Results for the year ended 
March 31, 2024 under the provisions of the Act and the Rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board 
of Directors and has been approved by them for the issuance. The Standalone Financial Results for the year 
ended March 31, 2024 has been compiled from the related audited standalone financial statements. This 
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter 
and year ended March 31, 2024 that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement , whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
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Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024. 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the 

year ended March 31, 2024 as a whole is free from material misstatement, whether due to fraud or error, 

and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances but not for the purpose of expressing an opinion on 

effectiveness of the Company’s Internal controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditors’ report to the related disclosures in the Statement or, if such disclosures are in 

adequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditors’ report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 

including the disclosures, and whether the Annual Standalone Financial Results represents the 

underlying transactions.and events in a manner that achieves fair presentation. 

* Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 

the Company to express an opinion on the Annual Standalone Financial Results.
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Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Annual Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2024 in 

accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of interim financial 

information consists of making inquiries, primarily of the Company’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matter 

* The Statement includes the results for the Quarter ended March 31, 2024 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. Our report on 
the Statement is not modified in respect of this matter. 

For V.V. Bhalla & Co. 

Membership No.: 534281 
Place: New Delhi UDIN: 24534281BKBUHP9095 
Date: 22.05.2024 
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To, 

Department of Corporate Relations, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

Scrip Code: 509099 

Sub.:- Declaration pursuant to Regulation 33(3)(d) of the SEBI Listing Obligations and 

Disclosure Requirements (Amendment), Regulations, 2016 

Dear Sir/Madam, 

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. I, the undersigned, do hereby declare that M/s. 

V.V. Bhalla & Co., Chartered Accountants, the Statutory Auditors of the Company, have issued 

an Audit Report with unmodified opinion. on Audited Financial Results of the Company for the 

year ended March 31, 2024. 

DATE: 22.05.2024 
o 

PLACE: NEW DELHI CHAIRMAN AND NON-EXECUTIVE DIRECR 

DIN: 00493213 
X 
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Oswal Leasing Limited 
Regd. Office: 105, Ashoka Estate, 24, Barakhamba Road, New Delhi - 110 001 

E-mail: oswal_leasing@owmnahar.com, CIN : L685910DL1983PLC016036 

Annexure-1 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to Regulation 30 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dated July 13" 

2023: 

S.No. | Particulars | Details 
1. Name of the Internal Auditor M/s. Raj Gupta & Co., Chartered Accountants, (FRN 

000203N) 

2 Reason for Change viz, re- | Re- Appointment as Internal Auditor of the Company 

appointment, resignation—removal 

death-orothepmse 
3. Date of re-appointment /cessation 22"YMay, 2024 

and term of re-appointment For conducting Internal Audit of the Company for the 

Financial Year 2024-25. 

3. Brief profile M/s. Raj Gupta & Co, established in 1976 is a 

Chartered Accountants firm having vast experience of 

40 years in conducting various types of internal 

Audits & Statutory Audits of various Public Sector 

Undertakings & Government Organizations, Bank 

Audits, Statutory Audit for various Public Sector 

Banks which includes IS Audits, Migration Audits, 

Revenue  Audits, special Inspections, ATM 

Inspections, Currency Chest audit, special Audit of 

Forex Operations, Statutory Audit of Treasury 

Operations of Bank etc. 

4, Disclosure of relationship between | Not applicable. 

Directors (in case of appointment of 

a director) 

ADM. OFFICE : PREMISES OSWAL WOOLEN MILLS LTD., G.T. ROAD, SHERPUR, LUDHIANA- 141003


