
November 10, 2020 

BSE Limited 
P.J. Towers 
Dalal Street 
Mumbai 400 001 
(Atten: DCS Listing) 

Dear Sirs 

HITACHI 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai 400 051 
(Atten: Manager Listing Department) 

Subject: Outcome of board meeting and Un-audited financial results pursuant to Regulation 
30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Ref BSE Scrip: 543187 (POWERINDIA) NSE Symbol: POWERINDIA 

The Board of Directors at their meeting held today, Tuesday, November 10, 2020 through video 
conferencing: 

A. Approved the Unaudited Financial Results of the Company for the quarter and nine months ending 
September 30, 2020 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

The said Unaudited Financial Results together with the Limited Review report of M/S S.R. Batliboi & 
Associates LLP, Statutory Auditors dated November 10, 2020 are enclosed herewith . 

Compliance as required under Regulation 47 of the Listing Regulations will be complied. 

B. Designated Mr. Venu Nuguri, Managing Director, Mr. Ajay Singh , Chief Financial Officer and Mr. 
Poovanna Ammatanda, General Counsel , Company Secretary and Compliance Officer- Key Man
agerial Personnel for the purpose of determining materiality of an event or information and for the 
purpose of making disclosures to stock exchange(s) pursuant to the Regulation 30(5) of the SEBI (List
ing Obligations and Disclosure Requirements) Regulations, 2015. 

Accordingly, please find below the contact details of the Key Managerial Personnel (KM P's) authorized for 
the purpose of determining materiality of an event or information and for the purpose of making disclosures 
to stock exchange(s): 

SI Name and Designation Contact details-Email and Telephone number 
no 
1 Mr. Venu Nuguri- n.venu@hitachi-powergrids.com 

Manaqinq Director 080-22041800 
~ Mr. Ajay Singh- a.singh@hitachi-powergrids.com 

Chief Financial Officer 0265-6724103 
~ Mr. Poovanna Ammatanda- poovanna.ammatanda@hitachi-powergrids.com 

General Counsel , Company 080-22041800 
Secretary and Compliance 
Officer 

ABB Power Products and Systems India Limited 
Regis tered Office & Corporate Office 

CIN: L31904KA2019PLC121597 
https://www.hitachiabb-powergrids.com/ 

8th Floor, Brigade Opus, 701401 , 
Kodigehalli Main Road, Bengaluru-560 092 
Phone: +918022041800 
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The above information is also made available on the website of the Company at : 
https://www.hitachiabb-powergrids.com/in/en. 

You are requested to take the same on record. 

Thanking you. 

Yours faithfully, 

Fo, ~ aod Systems lodla Limited 

Poovanna Ammatanda 
General Counsel and Company Secretary 

Encl: As above 

ABB Power Products and Systems India Limited 
Registered Office & Corporate Office 
8th Floor, Brigade Opus. 70/401, 
Kodigeha!li Main Road, Bengaluru•560 092 
Phone: +918022041800 

CIN: L31904KA2019PLC121597 
https://www.hitachiabb-powergrids.com/ 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ABB Power Products and Systems India Limited 

I. We have reviewed the accompa nying statement of unaud ited fi nancial results of ABB Power 
Prod ucts and Systems Ind ia Lim ited (the ""Cornpany") fo r the quarter ended September 30, 2020 
and year to date frorn January 0 I, 2020 to September 30, 2020 (the ··Staternent'") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Ob ligations and Disclosure Req uirements) Regu lations. 20 15, as amended 
(the ""Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Managernent and approved by 
the Company·s Board of Directors, has been prepared in accordance with the recognition and 
measurement princip les la id down in Indian Accou nting Standard 34, (Ind AS 34) ""Interim 
Financial Reporting" prescribed under Section 133 of the Compa nies Act. 2013 as amended. 
read with relevant rul es issued thereunder and oth er accounting principles genera lly accepted 
in India. Our responsibility is to ex press a conclusion on th e Staterncnt based on our rev ie,v. 

3. We conducted our rev iew of the Statement in accorda nce with the Standard on Review 
Engagements (SIU:) 2410. "' Rev iew or Inte rim Fi nancia l Inform ati on Perfo rm ed by the 
Independent Auditor of the Entity'" issued by the Inst itute of Chartered Acco un tants of India. 
Thi s standard requires that we plan and perfo rm the rev iew to obtain moderate assurance as to 
whether the Statement is free of material 111 isstatement. A rev iew of interi m fin ancial 
information cons ists of making inquiries. primarily of persons responsib le fo r linancial and 
accounting matters. and applying analyt ica l and other review procedures. A review is 
substanti ally less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become awa re of all 
signifi cant matters that might be identi fied in an audit. Accordi ngly, we do not express an audit 
op1111on. 

4. We draw attention to Note 4 to the Statement regarding the Scheme of Arrangement(' Scheme·) 
for demerger of the power grid business of ABB India Limited with the Company with an 
appointed date ol' April 01, 2019 and approved by the National Company La'A Tribunal 
("NCLT') vidc its order dated November 27, 2019. As per the applicable accounting standard 
Ind AS I 03. since this demerger was a common control business combination. the financial 
information necessitated restatement by the transferee at carrying amounts not from the 
appointed date but from the beginning ol'the preceding period in the linancial statements which 
happens to be the date of incorporation i.e. February 19.2019. Accordingly. the Company was 
required as per Ind AS I 03 lo give effect to the business combination from February 19.2019 
(date ol' its incorporation). 1-lowcvcr, the Co111pany had recognized the impact of the business 
combination only from Apri l 01. 20 19 (i.e. the appointed date specified in the scheme) and has 
not resta ted and disclosed financial results for the period from February 19.2019 to March 31. 
2019. in the comparative period ended September 30, 2019 and for the period ended December 
31.2019. in the acco111panying un-auditcd financial results. I lowevcr. there is no impact of the 
same nn the Company's state111ent of unaudited financial results for the quarter ended 
Sept~ber 30. 2020 and year to dak results for the period from January O I. 2020 to September 

-:o~-~. :o;zo.~, 
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S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Our conclusion on the current period's statement is qualified because of the possible effect of 
this matter 011 the comparabi li ty of' the current period's figures and the corresponding figures. 

This matter ½as also quali fied in the comparative periods/ yea r by the preceding auditor. 

5. Based on our rev iew· conducted as above, except for the possible effects or our observations in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS ') specified under 
Section 133 or the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounti ng principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations. including the manner 
in which it is to be disclosed, or that it contains any material mi sstatement. 

6. The comparati ve Ind AS financial information of the Company for the corresponding quarter 
and period ended September 30, 20 19 and preceding quarter ended June 30, 2020, included in 
these Ind AS financial results. were reviewed by the predecessor auditor and the Ind AS 
fin ancial statements o r the Company for the yea r ended December 3 1, 2019, we re aud ited by 
predecessor auditor who ex pressed an modifi ed conclusion/opinion on those finan cial 
informat ion 0 11 Apri l 30, 2020, August 12, 2020 and February 28, 2020 respecti ve ly. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 10 1049W/E3 00004 

00,..0«£ ~ 
per Sande Karnani 
Partner 
Membership No.: 061207 

UDIN: 20061207 AAAAFP 1272 

Place: Bengaluru 
Date: November I 0, 2020 
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ABB Power Products a nd Systems lndi;;i limited 
CIN l3190,1KA2019rLC1 2E,97 

HITACHI 

flee,1~tt: tt:d Off ice 8th F !oor, Br icade Opu~ 70/,lOl , Ko:.lfi;l: hJ ll1 t•A.1 111 Ro,,d Bengalur u 560092 
Phone ~91 (SO] 22041800, Wc-bs1te https /fr,",'N1.hitachiabb -powt-rgr iduorn,'in, Frna-11. 1r.- 1rwe!>t o1 hl.'lpdt?s k_.;pp~il (_;_t' hitach1-po•11('f(!rcds com 

Unaudit e d statemC?nt of profit .1nd los s for the quarter ilnd year to date period ended 30/09/2020 

3 months ended Preceding Corresponding 3 Ye;:ir to d;;ite figures Year to date figu res 

30/09/2020 3 months ended months ended for th<? current pe riod for the previous 

Part icu lars 30/06/2020 30/09/2019 in t he ended 30/ 09/2020 period from 

previous year 19/02/2019 to 

30/09/2019 

Unaudited Unaudited Uniludited Unaudited Unaudited 

(refer note 4) 

Revenue from operations 

(a) Sa les/ Income f rom op E:- r,1 tiv n~ 914 94 617 79 1,015 39 2,322 05 .' ,087 . i'b 

{b) Ot her operatin r. re venu E:- 17 00 15 45 1345 ~4 .6S 27 .•10 
Tot;,1 revenue from operations 931 .94 633.24 1,028.84 2,376.73 2,115.16 

Other income 0.08 1.03 0.0? 1 4~ 0 .25 

TotiJI Income (1 + 2) 932.02 634.27 1,028.86 2,378.18 2,115.41 

E>1penses 

(a) Cost o f rJw mat eria ls and compone nts consu1n l:' d ,rnd 540 78 290 79 460 26 l,22r160 1.004.SJ 
pr ojC'ct bou3h1 ou t 

(b) Purch.isc-s of stock•m•tradc- 51 63 5.07 90 46 !4.00 132.2 7 

(c) Chanf!\.' S in nwentor1c-~ of ri nt~htd gc,ocs, \':od, i11- n ror,1S:!-~ (59 39) S.SS (1 0 ~4 ) (1 03 39) 13.&2 
and s10::k-i11-tr.1de 

\di Subcontr act inc c.h ;11i::es 57.7S 44 77 102 6--1 20& 69 ) 83 .49 

{e) Employee b,;:nefit s expen!-es S9 S5 89 ,,0 86.19 277 20 177 .12 

(f) Oeprtaciation and amort1 sat 1on e)(penses 20 89 17 ,48 i6 42 57 21 31.91 
(r,) rinJnce co!:.t s G.60 2.86 3 84 14 .S4 9_.17 

(hl Ot he , c·i,;pen~c~ 15-1 .62 156. 1} 19S.GG SOI 35 3$2 58 

Total e>1penscs 862.76 619.34 945.03 2,252.50 1,935 .00 

Profit before exceptional items ilnd tax (3 - 4.j 69.26 14.93 83.83 125.68 180.41 

Exceptional itern ~. 

r DemHGE:r t'xpense~ (refer note~ below) 2.05 0.o-l 1 79 4 .50 l.79 

ii .P1ovis ion towards doubtful cust c- m•~r rt'ce1vab!es \ r1:fe1 note S GO .as 60.48 

below) 

Profit bcfo,c tax (S - 6) 6.73 14.29 82.04 60.70 176.62 

Ta>1 expenses 

Current tax 16 .76 £.S4 1,i 40 34.SO ~~ -33 
Defoued tax (credit) / cha1ne (14 79) (5 15) (1.6 1) (18.64) (6 12i 
Total tax expenses 1.97 3.39 12.79 15.86 48.71 

Profit for the period (7-8) 4.76 10.90 69.25 44.84 129.91 

10 Other comprehensive income (OCI) (net of tax) 

Ot her c.amprehemive income/ (e )( pense~) no; to be rccl a!:.s ifir:d 

to profit or Jos s • 

Remeasurerr.ent i;: ains / (lo sses_! on d1?f1n £:: d benl! f1t plan~ 

ln(omc tax effect 

Total other comprehensive income (net of til>1) 

11 Tota l comprehensive income (9+10) 

1, Pa td •~1p fqu1ty Share Cap ital 

(Face val :J € per sha re • R!i 2/· C',K h) 

13 Res£-rv~s excluding Re valuat icn Re~ervf's as p,:-1 E<>lance She1~1 

14 Earn ings per share ('EPS'I (of Rs 2/- each) (not annuillised except 

year end EPS} 

a) Bas ic (R si 
b) Di!ut~d {Rs) 

!:>~o? arcornnan ·m~ notes to th e• fman c1al re sult ~ 

------ ---- :::::-. 

i~ 
fl ,, 

0.42 

(0 ll) 

0 .31 

5.07 

8.48 

1.12 
1.12 

(1 24) 0 22 (6 .61) 0.44 

0 31 (0.041 1.66 (0 15) 
{0.93) 0.18 (4.95 ) 0.29 

9.97 69.43 39.89 130.20 

8.48 8.48 8.48 8.48 

2.57 18.72 10.57 35.11 
2.57 18.72 10.57 35.11 

A I 

Amount in Rs Crorcs 

For the period from 

19/02/2019 to 
31/12/2019 

Audited 

(rc fN note 4) 

3, 159.8 2 

,10. 1..;2 

3,230.74 

0 .'1 7 

3,231.21 

1,579.96 

172 .2& 

~5.SS 

269.48 

)49.76 

<'18 .•~ 1 

26.38 

SG 7.97 

2,969.77 

261.44 

.l0.79 

220.65 

62 20 

(6 94 ) 

SS.26 

165.39 

0 67 

(0 .17) 

0.5 0 

165.89 

8.48 

831.34 

44.69 

44.69 



HITACHI Al 

Notes 

1 The Statement of unaudill'd frn anci ,11 resu!l s fo1 the quart er ended September 30, 2020 and year to date rernhs for the period from January· I. 2020 to Sep11:mbe1 30, :?020 of the Comp.Hl\' h.:i s 

been revi t>wed by th e- Audit Committ ee and re commended for approval to the Board iH1d th!: Boar d ,1pprm•ed the ~Jmc Jt it 1, rn~•dinr, held on r~ovc•ml.H·r 10. 2020. 

The 51 .lte rnent of .un a udited frnn nu J I ro.: ~ult '.. fc,1 the qu,1rt t-, t:ndcd Sl•ptc-mbe1 30, 2(120 a nd vea1 to da te r~sult s fo r the pen(ld fro m Janu<HV 1. :.'020 to ~.(•pl£•mbo:-1 30, 2020 c,1 l hf.' Co m pany ha '.'c 

been prepared in acco1dan<c \\I th lnd,an Accou ntme. Stand.i rds (Ind AS) presoibed under Sectio n 133 cf Companies Act, 2013 ('lhe Act') read with 1!ir 1ek•v an1 ru les thereunde, and in te1m~ of 

ReculJlion 33 of the Sticuritit•s and Exc h.;nge Bo:Hd of 1ndi;t ('S[BI') {L1stinc Oblicatiam and Disclosur P Req uirements} Regulations, 2015. a~ arnend,:,d 

3 Effective January 1, 2020, the Company ha5 adopted Intl ,\~ 116. lt-ases {v1h i( h rt- pl aces t h!:' earher l t-ast.- ~1and,1rd) unde1 th~ modified 1et 1oi.pect ivc· ,1pp1oarh. Thc1 c is no inat 1..~rial nnpJcl on 

tran sition to Ind AS 116 on open inr, rHain1.>d e.unmes a~ on Januarv 1, 2020 and the unaudited financial re.suits for the quart e1 ended Sep! embe- r ~O. 20::?0 and ·~e.11 to date 1esuh s fa, thl' period 

from January 1, 20 20 to Septe mber 30, 1010. 

4 The Board of di rect ors of AB B India lim1tl'd on M,:uch S, 2019 approved the Scheme of Arrangemc-nt under 5.ection.s 230-23 2 and ot her applic able prO\m ions c,f the Companies Act. 2013 (lhe 

"Scheme') between ABB lr\d1a limit ed r ·11a nsfc101 Company· ,. ABB Power Prndocts and Syst ems India limited (~'Resu ltine Company· o r "Pc>·::er Grids m India" 01 "Company" or '"APPSIL .. ) and 

the ir respective sh,H t hokJer s :,nd t' l t <litor~ f,.)1 th.:: derne1ge1 o ( PO \'/l~f Grid lHJsinC's~ f1 o m ABS Ind ia l1rn11t-d mto the Companv. The appornt ed date for th e Scheme WM, Ap,il 1, 2019 The Sdierne 

was Jpproved by Nationa l Comp,lny l,w., l11buria! (NCLTJ. Bli ncaluru Bench vide its ordE.'T dated No•;ember 27. 20 19 and J t t' l1ifi ed copy ha!. been fil l.' c.l by the C.omp,111y wilh the Ree1~frJ1 of 

Companies, Be11cdluru, on Dt·l ember L 201 9 ("EffHt1ve Date"). Th e unaudited statement of frn,mc ial result s o f the Company have bE:en prepared coM tderine the eff~ct of the ~,h em~ of 

arranec-ment from t h!! AppointE-d date It'., April 1. 2019 The scheme has been cc.nside1<: d in t hE: se unaudrt~d !.:atemc-nt of fin ancial r(' ~ulH b\ trJnsfomnc 1hc- .:; s~~H i'nd lrabil ir ies a~ 1den1ih t'd b\' 

the rnan aeement as pertaining to th l' P0we1 Gri d bu$mess of /~ BB India L1mited to APPStt with eHect from the .. Appoi11ted Date" at their re s1,ec tivE: boo~. v,1 l11r- , . 

As per the applicable account in (: standard Ind AS 103 (' .s tandard'), since this demerne, is a common cont rol business combination. the: finanua l mfo1 m,1tion nece ssitate::; 1estatenie11t by the 

Company at cariyinti amounts not fr om the appointed da te but from the- beernn mg "' the pre'"edinc period in t ht- unaudi l cd s1:,1ement o f financial rn sul!s which happens to be th.:- date of 

incorporation i.e. February 19, 201 9 Consequentially, the Company i~ required to &ive effE-ct to the busine s~ comllinat1on from FelnuJr)• 19, 2019 (date of it s incorpo1at1onl Ho we•;Cf , the 

Company has recoeni s~d lhC' impact of the business combination only from April 1, 2019 (i e the appointed date specif 112'd m the !.the rtlt' of arrangernt:: ntJ . 1ht° Compan~• is of the vit' ','J that due to 

incoherence between the appointed date I e . Apn l 1, 201 9 and date of mcorpor.l tion i. e. Ft<brua1v 19, 2019 and requir ements of Ind AS 103 such .i one o ff s1tuat1on has arise n. Tims, the 

statement of unaudited fman,:1a l resu lts doc_. s not contain the impac t o1 the transact io11s of the dernerceci ur1dert akin g ftom f cbruar; 19, 2019 to M a,ch 31. 101 9 However. there is no impact o f 

the same on tht< Company's state,nent of u naudited fin anci~I 1c-sult s for the auart t>1 endr:d Sept!!mbe, 30. 2010 and ye.1 r to date rt> sult s fo, the peflod from January 1. 2020 to Si'ptEmber 30 , 

2020 

Dernerce1 expem.es comp11sine o f pro fes-:.mnal charges and ot her e:.:penst>s has been d1sclo~ed as an eHeptional 111:m in the re~p£~ct 1\'e pc1i1: d 

Consequent tc, the Sc heme becommg effective and in co 11 .side1,1tton of veHmc of the Dernerced Undertaking from the Transferor to the Company, th,:: Company has on December 24, 2019 1s~ued 

and allotted one fully· paid Equity Share c,f Rs 2 1:<ach o f the Company for every five fully p.itd up equit\' share!> of Rs 2 each held in thr• Tr;.m feror ("Share Entitlement R;itic,") to the shareholders 

of the Transfe ror . as on Oerernber 23. 201 9 ("Rewrrl [)ate·· ,. Thus 42,38 1,675 Equity Shares of Rs') ea.ch \·:c1e ulb ttl,d The Company ha~ 1ec(.'1 ved h:.t i ni; approv.11 h o rn 85[ limited r ·ss£-J and 

Nalional Stock Eio:c.hani;e of lndta Lurnted {''NS('" ) and '12 ,331,675 equity sh.Hes of the Company have been hstt-d and trading co rnmence, d w e .f. Ma1eh 30, 20::?0 on BSE e NSE. 

The c,p erating ser,rnent of the Companv is identified to be "Power Grids" . as the Chie f Op<:rating Dec ision M.:i J..e 1 reviews bu sme:-.s perfor mance ill an ovc-rall cornpunv leve! as one secment 

Therefore, the disc losure as per Ind AS 108 "Opt 1;i\ine !.etment !>'· ;:,nd Rceu lation 33 of the SEBI {Ust1ne Obliga1ions ;.nd Disclosure Reqwrements) Regulations, 2015 as amend<:d is not appli,ahlE:

to t he Company. 

7 Th<: spread of COVI0- 19 has sever.:I)' 1mpatte-d bu s1ru:s~es .Ho tmd the globe. In m<1r1y countries, includine Ir.di.a. th er0 has been se~·eie disruption to reculur busmess operations du~ to lockdown!., 

d1srupt1on.s in 1ransportat1on, supp ly chall) , tr avt:l bans, quara ntin<:s. ::.oc iJI d1s1ancinc and othe1 l'mercc, ncy mcc1su1es The Company had shutdo,·m plant!. and offices fo1\owinr, nationw1d<: 

lcckdow n w hich was anr,ouncNf by Gove1nm,: nt of India in vie\'.' of COVID·l 9 From la:H \': eek vf April 20 20. operat mns at plant !> had commenced ma pha!, t'd rnanIH•t considerine dir c-ct ives f r,.-m 

various eoveinment authorit ies As a 1esul:. of lorl,down, the volumes fo r the period have been impii ctf'd The Company ha !. evaluated its l1 qU1dlf \' posit ion and of recov,e. rabifit\· and carr·tlnc va lu e-; 

of it s assets and has concluded that no mat e11al adjustments are r€-quired at Hus ~tar,e m the fmanctal results . 

Duung the current quarter, the Company has re•evaluated i1s claims / dues in respect of certain old , slow moving contr.lch W hilsl t he Company 1s acth,ely pLusLune its dui•~ from th csr:- customers, 

in view of significant dela;•!. by custome1s and ba~ed o r; the: analysis of the customi: r·s ability to pa\', the Company has made add!t,c,nal prov,s1uns aggrecar ine to Rs 60 .4S C1 01es This has been 

disclosed as an exceptional item in th e unaudit l"! d financial results fo, the quarter ended Sept~mbe1 30. 2020 and year to date result s for the period from Janu?ry 1, 20 20 to Septe,mbe1 30, 2020. 

1he Company was inco rporated on February 19, 2019 and acco1dinglv 1he pre\11ous year result s are published from f o? b1uary 19, 2019 t0 Dr. ccrnber 31 , 2019 

Place : Bencaluru 

Dale November 10. 2020 

For ABB Powar Products and Systems Ind ia limited 

Manaeing Directo, 

DIN: 07032076 


