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CS Abhishek Modi 
ABHISHEK MODI & CO. 
Practicing Company Secretary 

M-343, Gautam Nagar, 
BHOPAL-462023 (M.P.) 
Ph .: 0755-4280476 
M.No. +91-9827013888 
Email : modlabhishek17@gmail.com 

Consolidated Report of Scrutinizer 
[Pursuanllo section 108 oft he CompaniesAct, 2013 and rule20 oft he Companies 

(Management and Administration)Rules, 2014] 

To 
The Chairman 

PROGREX VENTURES LIMITED 
(Formerly Known as Progressive 
Extractions & Exports Ltd.) 
232- Shri Mohan Parisar, Zone 1, 
M.P. Nagar, BHOPAL. 

Dear Sir, 

I Abhishek Modi, Company Secretary in Practice, have been appointed by the Board of 
Directors of PROGREX VENTURES LIMITED (Formerly Known as PROGRESSIVE EXTRACTIONS 
& EXPORTS LIMITED (The Company) as a Scrutinizer for the purpose of Scrutinizing the 
remote e-voting/e-voting process for ascertaining the requisite majority on e-voting and in person 
voting as per scheduled carried out as per the provisions of Section 108 of the Companies Act, 
2013, read with Rule 20(3)(xi) of the Companies (Management and Administration) Rules, 
2014 as amended by Companies (Management and Administration) Amendment Rules, 2015 
and Clause 358 of the Listing Agreement on the resolutions contained in the notice (hereinafter 
referred to as "the resolutions") of the 42"d Annual General Meeting (AGM) of the Members of 
the Company, held on Saturday, 30th September, 2023 at 2.30 PM at Registered office 
of the Company at,236 , Shri Mohan Parisar Zone 1, M.P.Nagar 
BHOPAL. 

1. The notice dated 1st September, 2023 convening the 4 2 "d Annual General Meeting 
(AGM) of the Company along with statement setting out material facts under section I 02 of the 
Companies Act, 2013 was sent to the shareholders in respect of the resolutions passed at the 
said AGM of the Company held on 30'h September, 2023 as Annexure - A. 

2. The management of the Company is responsible to ensure the compliance with the 
requirements of the Companies Act, 20 I 3 and Rules relating to voting through electronic 
means on the resolutions contained in the notice to the 42"d Annual General Meeting 
(AGM) of the members of the Company. my responsibility is to make a Scrutinizer's Report 
of the votes cast "in favor" or "against" the resolutions. based on reports generated from the 
e-voting system provided by the National Securities Depositary Limited (NSDL) the 
authorised agency to provide remote e-voting facilities, engaged by the Company and also 
physical voting option provided to the shareholders present at this Annual General Meeting 
and who had not cast their vote earlier th EK facility. 
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3. Further to the above, I submit my report as under: 

The e-voting period remained open from 26th September, 2023 (10:00 A M) to 29th 

September 2023 (5.00 P M) 

ii The members of the Company as on the "cut-off" date r.e 23 rd September, 2023 
were entitled to vote on the resolutions as set out in the notice of the 42nd Annual General 
Meeting (AGM) of the Company. 

iii. The votes cast under remote e-voting facility were thereafter unblocked in the presence 
of 2 witnesses, Mr. Rajveer Singh and Mr. Sanjay Wase who are not in the employment of 
the Company after completion of counting of votes cast at Annual General Meeting. 

iv Thereafter the details containing inter alia, list of equity shareholders. Who voted "for. 
and "against on each of the resolutions that were put to vote, were generated 
from the e-voting website National Securities Depositary Limited (NSDL) the 
authorized agency to provide remote e-voting facilities 

v. The result of the voting is enclosed asAnnexure - A. 

Yours' faithfully, 

Abhishek Modi 
Practicing Company Sec 
Membership No.-38253 
Date : 30.092023 
Place: : BHOPAL 
UDIN:- FOI0687EOOl 14791 I 
Peer Review Number:-1 I 83/2021 



Annexure - A 

Particulars Promoters Promoters Public Public TOTAL Total 
& & (Share (Shares) (Share (Shares) 
Promoters Promoters holders) holders) 
Group Group 
(Share (Shares) 
holders) 

Total Number of 7 2680600 914 923800 921 3604400 
Shareholders as 011 

23.09.2023 for 
determining 'the 
eligibility to vote ( i.e 
cut -off date for e-
voting & ooll ) 
No. of shareholders 5 2651600 8 11800 13 2663400 
present in the meeting 
either m person or 
through oroxv 
No. of shareholders 0 0 I 2391 I 2391 
through E-votin!! 

RESULTS OF REMOTE E-VOTING & VOTING AT AGM: 
Resolution No. 1 of the Notice: 

To receive and adopt the Directors' Report, Share capital Audit Report, Statutory Audit Report, 
Profit & Loss Account and Cash flow Statement for the year ended 3 I st March 2023 and the 
Balance Sheet as at that date with the notes and schedules along with the Auditors Report, 
Secretarial Audit Report and the Directors' Report thereon. 

Vote Cast in favor of Resolution 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Votin!! I 2391 0.09 
Voting At AGM 13 2663400 99.91 
Total No. of Votes 14 2665791 100.00 

Vote Cast a2amst e eso u 10n: Th R If 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Voting 0 0 0 
Voting At AGM 0 0 0 
Total No. of Votes 0 0 0 
Invalid Votes NIL 
Resolution No.1- PASSED 
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Resolution No, 2 of the Notice: 
To appoint Mr.AvneeshSabherwal, as Director, who retires by rotation and is eligible for re-
appointment 
Vote Cast in favor of Resolution 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Voting 1 2391 0.09 
Voting At AGM 13 2663400 99.91 
Total No. of Votes 14 2665791 100.00 
V C ote ast ae:amst Th R e esolution: 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Voting 0 0 0 
Voting At AGM 0 0 0 
Total No. of Votes 0 0 0 
Invalid Votes NIL 
Resolution No, 2- PASSED 

Resolution No, 3 of the Notice: 

To appoint MS. Shruti Dange as Director, retires by rotation she is eligible for appointment. 

Vote Cast in favor of Resolution 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Voting I 2391 0.09 
Voting At AGM 13 2663400 99.91 
Total No. of Votes 14 2665791 100.00 

V C ote ast a!!:amst e eso u 10n: Th R If 
Voting Method No. Of Members/ No. of Vote Cast % of Total No. of 

Proxies Voted (Shares) Valid Votes Cast 
Remote E Voting 0 0 0 
Voting At AGM 0 0 0 
Total No. of Votes 0 0 0 
Invalid Votes NIL 
Resolution No. 3- PASSED 
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Resolution No. 4 of the Notice: 

To appoint M/s. Jain Dhureja & Company, Chartered Accountants Bhopal, retiring Auditor, until 
the conclusion of the next Annual General Meeting of the Company at remuneration as may be 
agreed upon between the Board of directors and the said M/s. Jain Dhureja & Company Chartered 
Accountants 
Vote Cast in favor of Resolution 

Voting Method No. Of Members/ 
Proxies Voted 

Remote E Voting 1 

Voting At AGM 13 
Total No. of Votes 14 

V C ote ast al!:amst The Resolution: 
Voting Method No. Of Members/ 

Proxies Voted 

Remote E Voting 
Voting At AGM 
Total No. of Votes 
Invalid Votes 

Abhishek Modi 
Practicing Com:, ~~;:.::::.:_,,,. 
Membership No.-
Date· : 30.092023 
Place: : BHOPAL 
UDIN:- F010687E00114791 l 
Peer Review Number:-1183/2021 

0 

0 
0 
NIL 

No. of Vote Cast % of Total No. of 
(Shares) Valid Votes Cast 

2391 0.09 
2663400 99.91 
2665791 100.00 

No. of Vote Cast % of Total No. of 
(Shares) Valid Votes Cast 

0 0 
0 0 
0 0 
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NlEN{BTIRS OF M/S PROGREX VENTURES LINII'I'TID IIEt,D ON I.:RIDAY.30I" SI.]P'I'EN,lBI1T{ 2023

Al'2.30 P.M. A'l' 232.SHRI MOIIAN PARISAR, ZONI:-|, [I.\llAIt,\NA I'}RA'l',\P N;\(],\R. ttllOP;\1, -
162 011(M.P.),THtr REGISTERED OFFICE OF THE COMPANY

The follorving were present:-

1. Mr. Avneesh Sebherwal

2 Mr. Harshvardhan Mlrlteshu,ari

-1. MS. ShrutiDange

4. Mr. Abhishek Modi

.i. Mr' Slra:ltarrk Jlin

6. Mr. Nitin Bhondu,e

1. N'ls. I(riti Singh

Members Present in person or authorized representative:

l2 Members r,vere present in person inch-rding authorized represer-rtative of Bodies Corporate.

PROXY PRESENT:

No Proxy was present.

Chairman:

Mr. Harshvardhan Maheshwari proposed the name of Mr. Avneesh Sebherwal as Chairman of the Meeting

r,vhich was seconded by MS. Shruti Dange

QUORUM:

Tlie requisite qlrorlrm being present and Chairman called the n-reeting in order.

At the instance of the Chainnan, the notice convening this meeting, Directors Reporl, Auditors Reporl and

all Statuary Register and Record were read out.

Chairman as informed to the Members regarding Voting Process on Resolutions of Meeting and also

infonned that, there is no significant business activities were carried out during tl-re period.

Resolution No. I

ADOPTION OF BALANCE SHEET AUDITORS & DIRECTORS REPORT;

The Chairrnan placed before the mernbers the Standalone Balance Sheet as at 3l't March 2023 ar,d Profit

and Loss Account for the year ended on that date along with the Reporls ol Ar-rditors and lJirectors and

Secretarial Ar-rdit Repolt thereon and infonn that The reports did not contained ar,y qualificatiott, cotnt.uent

or Observation on financial transactions and matters whicl-r have any adverse eflect on the working of the

company.

Thereafter it was: -

"RESOI,VED THAT the Balance Sheet as at 31st March 2023 and Profit and Loss Account lor

the year ended on tl,at date along with the Reports of Auditors & Directors and Secretarial Audit

Report thereon be and are hereby received, considered and adopted."

,..2

- lndependent Director &Cl-rairman Ar"Ldit Cornmittee

- Director

- lndependent Director

- Scrutinizer (Company Secretaly)

- Statlrtory Auditor

- CEO/ Authorized Signatory

- Company Secretary
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Resolution No.2

To appoir-rt Mr.Avneesh Sabherwal as Director . wl-ro retires byfolatfAf:-and is eligible for re-ap!o!f1Uf9!L

"RE,SOLVED THAT Mr.Avneesh Sabherwal, who retires by lotation is eligible offur hirrsell lor

reappointment is hereby reappointed as Directot'of the Cotnpany. "

Resolution No. 3

To appoint MS.Shruti Dar-rge as Director . who retires by rotatior-r ancl is eligible for re-appointrlent.

,'RESOLVED THAT MS-ShrUli_DAlge, who retires by rotation is'eligible offer herself for

reappointment is hereby reappointed as Director of the Company. "

Resolution No.4

APPW
M/S Jain Dhureja & Company being eligible offers them for re-appointtnent. Meubers r,vill be

reqr-rirecl to appoint Auditors for the cllrrent year till the conclusion of next Annual General

Meeting of the company at remuneration to be fixed by the Board of Directors of the company.

,,RESOLVED THAT M/S Jain Dl-u-rreja & Con-rpany present Statr-rtory ar-rditor ol the Conrpany

being eligible offers thern for re-appointnent is hereby Reappointed as Statutory ar-rclitors for the

current year till the conclusion of next Annual General Meeting of the companv at relrllneration to

be fixed by the Board of Directors of the company. "

VOTE OF 1'IIANKS

There being no other matter to ciiscuss the nreeting concluclecl r,r,ith a vote of tiranks to the chair.

For i)rr:grex VenlLlres Ll{}.

S/D

(Chairn-ran ol the Meeting)

Place: Bhopai

Dated: 30.09.2023
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