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A Caring Mission with 
a Global Vision
to Serve the World 
with Accessible
and Affordable
Quality Healthcare. 

VISION



Aster DM Healthcare – Evolution
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Kozhikode

Telangana Telangana

Building the foundations Brand “Aster” was formed, private 
equity  investment, further expansion

New geographies, segments  
and service offerings

2019  
ONWARDS2013   -2 018

2019  
ONWARDS

Robust Growth across all 
segments and geographies; Rapid 
Expansion in India

Growth and Diversification into 
aligned businesses across 
geographies



Business Overview (FY)
Largest Private Healthcare

Presence in 7 Countries

Largest Number of
Medical Centers/Polyclinics

One of the Largest
Chain of Pharmacies

18.6 Mn
Patient Visits

GCC.  :  16.3 Mn
India :  2.3 Mn

5,0658

Capacity Beds
GCC :  1,160
India :  3,905

INR 10,253 Cr
Revenue5

GCC :  INR 7,870 Cr
India : INR 2,384 Cr

25,806*
Human 
Resources

Doctors6 : 3,279
Nurses     : 7,473
Others7 : 11,751
Outsourced : 3,303

GCC   : 109
India : 11

GCC   : 13
India : 14

India : 114

Net Unit Additions in
FY22 Q4
Total : 48 Pharmacies |  2 
Clinics |  4 Satellite Labs | 1 
Reference Lab & 43 Patient 
Experience Centers

120
Clinics

271

Hospitals

Pharmacies2

632
Total
Facilities

371

Labs & PEC4
114

GCC   : 240
India : 1313



Geographical Footprint

Oman Qatar Bahrain Maharashtra Telangana

INDIAGCC

6

United Arab Emirates Kingdom of Saudi Arabia Kerala Andhra Pradesh Karnataka
H(8) C(95) P(217)

Jordan

H(1)

H(3) C(6) P(6) H(1) C(6) P(5) C(2) P(2) P(10)

H(5) C(2) P(27) L(5)  PEC(48) H(4) C(4) L(2) H(3) C(5) P(82) L(4) PEC(52)

H(1) L(1) H(1) P(22) L(1)

H – Hospitals C – Clinics   P – Pharmacies   L – Labs   PEC – Patient Experience 
Centers

131

Hospitals
109

Clinics
240

Pharmacies
141

Hospitals
11

Clinics Labs & PECPharmacies
1312 1143

Tamil Nadu
L(1)



Aster DM Healthcare – Financial Overview



GCC Hospitals
UAE Oman

Qatar Saudi

8



India Hospitals
Karnataka & Maharashtra Cluster

Andhra & Telangana ClusterKerala Cluster

9



Hospitals: Pipeline Projects

Hospitals - India Location Type Planned Beds Expected Completion Year Present Status Owned / 
Leased/O&M

Hospitals - GCC Location Type Planned Beds Expected Completion Year Present Status Owned / 
Leased/O&M



•

•

•

•

Robust & 
Expansive 
Healthcare 
Ecosystem

•

•

•

Sturdy 
Performance 
Record

•

•

•

Asset-Light 
Business 
Model

•Touchstone of 
Healthcare 
Practices

•

•

•

•

Synergies 
Across 

Geographies

•

•

Proficient & 
Experienced 

Management 
Team

•

•

•

De-Risked
Business Model

The Aster DM
Healthcare Edge



Growth Over the Last 5 Years 

..Coupled with capacity creation for further growth

Capacity Beds Outpatient Count (in mn) Inpatient Count (in ‘000)

# of Units FY17 FY18 FY19 FY20 FY21 FY22

Hospitals 18         19         24         25           27           27           

Clinics 96         101       114       117         115        120        

Pharmacies - GCC 202       207       219       238         223        240        

Pharmacies - India - - - - 8             131        

Labs & PEC - India - - - - 13           114        

Total 316       327       357       380         386        632        



Aster – An
Integrated 
Healthcare Provider

AN INTEGRATED 
HEALTHCARE 
PROVIDER



Aster - An Integrated Healthcare Provider

~6.2 mn
Clinic OPD Visits

~ 8.0 mn
Pharmacy 
Visits

~ 4.1 mn
Hospital OPD 
visits

273,000+
IP Discharges

20,500+
General 
Surgeries

2,400+
Joint 
Replacements

13,600+
Urology Cases

20,600+
Deliveries

7,100+
Gastro-Intestinal 
Surgeries

1,500+
Cardiovascular 
Surgeries

1,300+
Bariatric 
Surgeries

800+
Spine 
Surgeries

500+
Transplants*

3,800+
Neurosurgery

4,200+
Plastic 
Surgeries

FY22 Operational Information 



Aster – A Healthcare Ecosystem

GCC INDIA

Hospitals Clinics Pharmacies

Hospitals Clinics

•

•

•

•

•

Patient Life Cycle Management

Resource Talent Management



Digital Health

▪

▪

▪

▪

▪

▪

▪
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GCC Healthcare – Unique traits

Prevalence of Primary and Secondary Healthcare Facilities (Private Sector)
➢

➢

➢

➢

➢

Seasonality of Patient Volumes
➢

➢

➢

➢

➢

➢

➢

Source : World Bank (2020 data)

1. globalmediainsight.com 
2. worldpopulationreview.com
3. omanobserver.com



Aster - Awards & Service Excellence

4 JCI Accredited 

NABH 
Accreditations

Aster Hospital Mankhool, 
Qusais and Day Care 

Surgery Centre in UAE

Community Health 
Accreditation Partner 
(CHAP) Accreditation “Saudi Central Board for 

Accreditation for Healthcare 
Institutions (CBAHI)” 

ISO Lab Accreditation 

•

•

•

•

•

•

•

•

•

•

•

20

Dr. Azad Moopen - Chairman and Managing Director Alisha Moopen - Deputy Managing Director
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Dubai Quality Award 
DQA - Medcare Hospital

DQAA 

QualTech Healthcare Awards

AHPI Awards

Gold Initiative 
Certificate - Arabian 
Hospital Federation

DSES

CAHO Awards

SKEA

Customer 
Experience Live 

2021

Mother & Child 
Award

QualTech Healthcare 
Awards

AHPI Awards

AHMA Awards

The Economics 
Times Healthcare 

Awards

International Hospital 
Federation Excellence 

Award 

International Best 
Practices

Harvard Business 
Council Awards

Times All India Multispecialty 
Hospitals Ranking Survey 2021
Aster Medcity

Aster CMI

Aster RV

Etisalat SMB Awards
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Newsweek World’s 
Best Hospitals

2022, UAE Healthcare Asia

HIMSS Accreditation

GULFCX Awards
Middle East 

Cleaning, Hygiene

AHPI Award

Dubai Service Excellence

Age Friendly 
Healthcare Initiative

Newsweek World’s Best 
Hospitals 2022 

FICCI AHPI Award

Food Safety and Standard 
Authorities of India

LinkedIn Aster 
Top 5 

Aster 
No.155 Financial 

Express’s All India 

second

Healthcare Asia 
Awards

IHF 

World Stroke 
Association rating



OPERATIONAL 
AND 
FINANCIAL 
OVERVIEW

Operational and 
Financial Overview



Clinical Highlights - FY22 Q4
India

•

•

•

•

•

GCC
•

•

•

•

•



Revenue and Profitability Snapshot – FY22 Q4
Revenue from Operations EBITDA (excl. Other Income) PAT (Post-NCI)

▪ Constant currency growth of Revenue, EBITDA and PAT (Post-NCI) is 12%, 42% and 112% respectively



Revenue and Profitability Snapshot – FY22

Revenue from Operations EBITDA (excl. Other Income) PAT (Post-NCI)

▪ Constant currency growth of Revenue, EBITDA and PAT (Post-NCI) is 19%, 39% and 255% respectively



Geography – wise Financial – Snapshot – Quarterly 

GCC INDIA CONSOLIDATED
FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4

1,910 Cr 2,121 Cr 481 Cr 607 Cr 2,391 Cr 2,728 Cr

289 Cr 384 Cr 32 Cr 79 Cr 321 Cr 463 Cr

132 Cr 215 Cr -27 Cr 11 Cr 105 Cr 226 Cr

Revenue (₹)

EBITDA (₹)

PAT (Post-NCI) (₹)



Geography – wise Financial – Snapshot – FY

GCC INDIA CONSOLIDATED
FY21 FY22 FY21 FY22 FY21 FY22

6,954 Cr 7,870 Cr 1,654 Cr 2,384 Cr 8,608 Cr 10,253 Cr

919 Cr 1,130 Cr 144 Cr 353 Cr 1,063 Cr 1,483 Cr

239 Cr 466 Cr -91 Cr 60 Cr 148 Cr 526 Cr

Revenue (₹)

EBITDA (₹)

PAT (Post-NCI) (₹)



Geography – wise Business – Snapshot - Quarterly
GCC INDIA CONSOLIDATED

FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4

1,150 1,160 3,757 3,905 4,907 5,065

948 923 2,686 2,899 3,634 3,822

202 237 632 777 834 1,014

0 0 439 229 439 229

2.2 2.0 3.8 3.4 3.2 2.9

49% 53% 61% 60% 58% 58%

~0.50 mn ~0.55 mn ~0.45 mn ~0.55 mn ~0.95 mn ~1.10 mn

18,400 + 22,300+ 38,900 + 46,600 + 57,400 + 69,000 +

195,900 + 205,800+ 32,100 + 36,700+ 67,300 + 73,700+

Total Capacity Beds 

Operational Beds (Census)

Operational Beds (Non-Census)

Available Capacity Beds

ALOS (Days)

Occupancy

Outpatient Visits

In-patient visits

ARPOBD (INR)



Geography – wise Business – Snapshot - FY
GCC INDIA CONSOLIDATED

FY21 FY22 FY21 FY22 FY21 FY22

1,150 1,160 3,757 3,905 4,907 5,065

948 923 2,686 2,899 3,634 3,822

202 237 632 777 834 1,014

0 0 439 229 439 229

2.1 1.9 3.9 3.7 3.2 3.1

52% 51% 56% 66% 55% 63%

~1.56 mn ~2.06 mn ~1.41 mn ~2.03 mn ~2.97 mn ~4.09 mn

81,900 + 90,900 + 138,200 + 182,400 + 220,200 + 273,300 +

173,200 + 192,600+ 30,100 + 33,500 + 65,500 + 66,000+

Total Capacity Beds 

Operational Beds (Census)

Operational Beds (Non-Census)

Available Capacity Beds

ALOS (Days)

Occupancy

Outpatient Visits

In-patient visits

ARPOBD (INR)



Geography – wise Business – Snapshot – Quarterly 
KERALA KARNATAKA & 

MAHARASHTRA
ANDHRA & 

TELANGANA TOTAL

FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4 FY21 Q4 FY22 Q4

1,894 2,027 967 1,007 896 871 3,757 3,905

1,395 1,575 644 722 647 602 2,686 2,899

308 412 239 260 85 105 632 777

191 40 84 25 164 164 439 229

3.8 3.3 3.4 3.2 4.0 3.9 3.8 3.4

72% 70% 53% 51% 44% 46% 61% 60%

~0.29 mn ~0.37 mn ~0.09 mn ~0.11 mn ~0.07 mn ~0.06 mn ~0.45 mn ~0.55 mn

23,700+ 29,900+ 8,900+ 10,200+ 6,300+ 6,400+ 38,900+ 46,600+

29,100+ 34,700+ 44,400+ 48,400+ 27,800+ 31,900+ 32,100+ 36,700+

Total Capacity Beds 

Operational Beds (Census)

Operational Beds (Non-Census)

Available Capacity Beds

ALOS (Days)

Occupancy

Outpatient Visits

In-patient visits

ARPOBD (INR)



Geography – wise Business – Snapshot - FY
KERALA KARNATAKA & 

MAHARASHTRA
ANDHRA & 

TELANGANA TOTAL

FY21 FY22 FY21 FY22 FY21 FY22 FY21 FY22

1,894 2,027 967 1,007 896 871 3,757 3,905

1,395 1,575 644 722 647 602 2,686 2,899

308 412 239 260 85 105 632 777

191 40 84 25 164 164 439 229

3.8 3.6 3.8 3.7 4.3 4.1 3.9 3.7

65% 76% 53% 60% 40% 52% 56% 66%

~0.94 mn ~1.34 mn ~0.26 mn ~0.42 mn ~0.21 mn ~0.27 mn ~1.41 mn ~2.03 mn

85,300+ 113,400+ 30,500+ 40,400+ 22,200+ 28,500+ 138,200+ 182,400+

28,000+ 32,000+ 37,100+ 43,800+ 28,800+ 31,300+ 30,200+ 33,500+

Total Capacity Beds 

Operational Beds (Census)

Operational Beds (Non-Census)

Available Capacity Beds

ALOS (Days)

Occupancy

Outpatient Visits

In-patient visits

ARPOBD (INR)



▪ GCC Hospitals - constant currency growth of
Revenue and EBITDA is 11% and 19%
respectively.

▪ GCC Clinics - constant currency growth of
Revenue and EBITDA is 10% and 4%
respectively.

▪ GCC Pharmacies - constant currency growth of
Revenue and EBITDA is 6% and 65%
respectively.

FY22 Q4
GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, Clinics 

and Labs

Unallocated 

& 

Eliminations

Total

No. of Business Units (#) 13                109              240              H-14, C-11, L-14 NA 401              

Operational Beds (#) 923              NA NA 2,899                   NA 3,822           

Occupancy (%) 51% NA NA 66% NA 63%

In-patient Counts ('000) 22                NA NA 47                         NA 69                

Out-patient Visits (mn) 0.6               1.6               2.2               0.6                       NA 4.9               

Revenue (INR Cr) 944              661              609              607                      (94)                2,728           

EBITDA (INR Cr) 190              122              112              98                         (60)                463              

EBITDA Margin (%) 20.2% 18.5% 18.5% 16.1% -- 17.0%

FY21 Q4
GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, Clinics 

and Labs

Unallocated 

& 

Eliminations

Total

No. of Business Units (#) 13                106              223              H-14, C-9 NA 365              

Operational Beds (#) 948              NA NA 2,686                   NA 3,634           

Occupancy (%) 49% NA NA 61% NA 58%

In-patient Counts ('000) 18                NA NA 39                         NA 57                

Out-patient Visits (mn) 0.5               1.6               2.0               0.5                       NA 4.6               

Revenue (INR Cr) 826              587              559              481                      (62)                2,391           

EBITDA (INR Cr) 156              115              67                41                         (57)                321              

EBITDA Margin (%) 18.9% 19.6% 11.9% 8.4% -- 13.4%

GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, Clinics 

and Labs

Unallocated 

& 

Eliminations

Total

21% -- -- 20% -- 20%

10% 0% 9% 22% -- 7%

14% 13% 9% 26% -- 14%

22% 6% 68% 141% 5% 44%



Segmental Performance FY22

▪ GCC Hospitals - constant currency growth of
Revenue and EBITDA is 11% and 14%
respectively.

▪ GCC Clinics - constant currency growth of
Revenue and EBITDA is 20% and 48%
respectively.

▪ GCC Pharmacies - constant currency growth of
Revenue and EBITDA is 10% and 22%
respectively.

ROCE - FY21 (%) 7.4% 12.0% 21.2% 0.6% 5.1%

FY22 FY
GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, 

Clinics and Labs

Unallocated 

& 

Eliminations

Total

No. of Business Units (#) 13                 109               240               H-14, C-11, L-14 NA 401               

Operational Beds (#) 923               NA NA 2,899                  NA 3,822            

Occupancy (%) 51% NA NA 66% NA 63%

In-patient Counts ('000) 91                 NA NA 182                      NA 273               

Out-patient Visits (mn) 2.1                6.1                8.0                2.1                       NA 18.3              

Revenue (INR Cr) 3,532            2,440            2,245            2,384                  (348)              10,253         

EBITDA (INR Cr) 608               462               290               393                      (270)              1,483            

EBITDA Margin (%) 17.2% 18.9% 12.9% 16.5% -- 14.5%

ROCE - FY22 (%) 9.1% 26.0% 28.2% 8.6% 9.7%

ROCE - Pre IndAS 116 FY22 (%) 12.1% 32.9% 30.5% 9.9% 11.9%

ROCE - > 3 Yrs FY22 (%) 12.6% 11.9%

ROCE - > 3 yrs FY22 Pre IndAS 116 FY22 (%) 18.4% 13.3%

FY21 FY
GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, 

Clinics and Labs

Unallocated 

& 

Eliminations

Total

No. of Business Units (#) 13                 106               223               H-14, C-9 NA 365               

Operational Beds (#) 948               NA NA 2,686                  NA 3,634            

Occupancy (%) 52% NA NA 56% NA 55%

In-patient Counts ('000) 82                 NA NA 138                      NA 220               

Out-patient Visits (mn) 1.6                4.7                7.5                1.5                       NA 15.2              

Revenue (INR Cr) 3,169            2,016            2,037            1,654                  (268)              8,608            

EBITDA (INR Cr) 529               311               237               174                      (187)              1,063            

EBITDA Margin (%) 16.7% 15.4% 11.6% 10.5% -- 12.3%

GCC 

Hospitals
GCC Clinics

GCC 

Pharmacies

India - 

Hospitals, 

Clinics and Labs

Unallocated 

& 

Eliminations

Total

11% -- -- 32% -- 24%

32% 31% 7% 44% -- 20%

11% 21% 10% 44% -- 19%

15% 49% 23% 126% 44% 40%



Maturity Wise Hospital Performance – GCC FY22

₹

₹

₹

₹

₹

₹

₹ ₹
₹



Maturity Wise Hospital Performance – India FY22

₹

₹

₹

₹

₹

₹

₹ ₹
₹



Financial Summary – Profitability Statement (1/2)
Particulars (INR Cr) FY22 Q3 FY21 Q4 FY22 Q4 Y-o-Y Gw% Q-o-Q Gw%

Revenue from operations 2,650                                        2,391                                        2,728                                        14% 3%

Material consumption 746                                           671                                           703                                           

Doctors cost 526                                           470                                           542                                           

Employee cost (excl. doctors) 522                                           410                                           542                                           

Laboratory outsourcing charges 64                                              140                                           55                                              

Other expenses 394                                           379                                           423                                           

EBITDA (excl. other income) 397                                           321                                           463                                           44% 16%

EBITDA % 15.0% 13.4% 17.0%

Depreciation & amortization 161                                           153                                           170                                           

EBIT 236                                           168                                           292                                           73% 24%

EBIT % 8.9% 7.0% 10.7%

Add: Other income 12                                             30                                             22                                             

Finance cost 67                                              77                                              62                                              

Share of loss (profit) of equity accounted investees (1)                                               (0)                                               2                                                

PBT 181                                           122                                           250                                           105% 38%

Income tax 13                                              5                                                4                                                

PAT 168                                           117                                           246                                           110% 46%

PAT % 6.3% 4.9% 9.0%

Non controlling interest 20                                              11                                              19                                              

PAT (Post-Non Controlling Interest) 148                                           105                                           226                                           115% 53%

PAT (Post-Non Controlling Interest)% 5.6% 4.4% 8.3%

Earnings per share - Not Annualised (Face value of INR 10 each)

Basic (INR) 2.98                                          2.12                                          4.55                                          

Diluted (INR) 2.98                                          2.12                                          4.55                                          



Financial Summary – Profitability Statement (2/2)
Particulars (INR Cr) FY21 FY22 Gw%

Revenue from operations 8,608                                       10,253                                     19%

Material consumption 2,549                                       2,892                                       

Doctors cost 1,779                                       2,051                                       

Employee cost (excl. doctors) 1,620                                       2,029                                       

Laboratory outsourcing charges 276                                           255                                           

Other expenses 1,322                                       1,544                                       

EBITDA (excl. other income) 1,063                                       1,483                                       40%

EBITDA % 12.3% 14.5%

Depreciation & amortization 618                                           641                                           

EBIT 445                                           843                                           89%

EBIT % 5.2% 8.2%

Add: Other income 50                                             51                                             

Finance cost 294                                           257                                           

Share of loss (profit) of equity accounted investees (4)                                              (1)                                              

PBT 205                                           637                                           211%

Income tax 27                                             36                                             

PAT 178                                           601                                           238%

PAT % 2.1% 5.9%

Non controlling interest 30                                             75                                             

PAT (Post-Non Controlling Interest) 148                                           526                                           256%

PAT (Post-Non Controlling Interest)% 1.7% 5.1%

Earnings per share - Not Annualised (Face value of INR 10 each)

Basic (INR) 2.97                                          10.58                                       

Diluted (INR) 2.97                                          10.57                                       



Financial Summary – Balance Sheet & Ratios

after IndAS 116 

India (in INR Cr)
As at Mar 31, 

2021

As at Mar 31, 

2022

Gross Debt 399                   431                 

Less: Cash, Bank Balance and Current Investments 93                      112                 

Net Debt 306                   319                

GCC (in USD mn)
As at Mar 31, 

2021

As at Mar 31, 

2022

Gross Debt 261                   233                 

Less: Cash, Bank Balance and Current Investments 29                      36                   

Net Debt 231                   197                

Consolidated (INR Cr)
As at Mar 31, 

2021

As at Mar 31, 

2022

Gross Debt 2,309                2,192             

Less: Cash, Bank Balance and Current Investments 305                   386                 

Net Debt 2,004               1,806             

Particulars (INR Cr)
As at Mar 31, 

2021

As at Mar 31, 

2022

LIABILITIES

Shareholders Equity 3,372                3,953             

Minority Interest 462                   529                

Gross Debt 2,309                2,192             

Lease Liabilities - INDAS116 2,495                2,715             

Other current and non-current liabilities 3,005                3,157             

   Total Liabilities 11,643             12,546          

ASSETS

Fixed Assets & Investments (including Goodwill) 5,554                5,740             

Right to Use Assets - INDAS116 2,167                2,305             

Inventories 849                   1,026             

Cash, Bank Balance and Current Investments 305                   386                

Other current and non-current assets 2,767                3,090             

   Total Assets 11,643             12,546          

Financial Position and Ratios
As at Mar 31, 

2021

As at Mar 31, 

2022

Equity and Liabilities (Extract) - INR Cr

Consolidated Net worth (including Non-controlling Interest) 3,834                4,482             

Consolidated Net Debt and Lease Liabilties 4,498                4,521             

Equity and Liabilities (Extract) - USD mn

Consolidated Net worth (including Non-controlling Interest) 523                   593                

Consolidated Net Debt and Lease Liabilties 614                   598                

 Key financial ratios

Net Debt and Lease Liabilities/Equity ratio (x times) 1.2                    1.0                 

Net Debt and Lease Liabilities/EBITDA ratio (x times) 4.2                    3.0                 

ROCE - Pre-Tax (%) (EBIT / Average Capital Employed) 5.1% 9.7%

ROCE - Pre IndAS 116 6.0% 11.9%



Consol Trends - I



Consol Trends - II



India: Financial Trends



India Cluster-Wise Trends (Hospitals)



STRATEGY & 
LEADERSHIP

Strategy & 
Leadership



•

•

•

•

•



India Strategy

Aster 
DM 
Hospitals 
consistently 
amongst the 
top in google 
rankings  and 
patient 
endorsements –
Visibly  growing 
appreciation in 
India for quality 
healthcare, clinical 
excellence and 
patient service



ESG: Committed to UN Sustainable Development Goals 



Aster’s FY2020-21 sustainability report 
– showcasing its contribution to 
multiple stakeholders and UNSDGs

•

•

•

•

Aster Sustainability Report 48



Aster’s
ESG Materiality Assessment 

•

•

•

Economic Social Environment
49



Aster’s commitment
to UNSGD



Aster’s alignment with SASB to focus on material issues
Dimension Issue

Environment

Social

Governance



•

•

•

•

•

•

•

•

•

Environment Social

•

•

•

•

•

•

Governance

•

•

•

•

•

•

•

•

•

•

•

Aster DM Healthcare - ESG update

https://www.primeinfobase.in/z_Asterdm/files/Aster_DMH_AnnualSustainabilityReport_FY2020-21.zip


Current ESG practices

Next steps
•

•

•

•

•

•

Aster – ESG Strategy 

ESG Pillars identified in 
Sustainability Report 2020-21

ESG Policy and ESG Risk 
framework approved by the 

Aster Board
Board level ESG commitment

External engagement for gap 
assessment of Aster’s 

sustainability report against 
global frameworks

53



Aster Leadership Team
Dr. Azad Moopen

Alisha Moopen Fara Siddiqi
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Iyengar

Dr. Azad Moopen Alisha Moopen Anoop MoopenT. J. Wilson

Shamsudheen Bin 
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Mintz
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Wayne Earl 
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