
 

 

 

Ref: JAL:SEC:2024 6th April, 2024 
   

 
 

BSE Limited   
25th Floor, New Trading Ring,  
                       

Rotunda Building,                                                                          
P J Towers, Dalal Street, Fort, 
MUMBAI 400 001  

       
SCRIP CODE: 532532       

The Manager 
Listing Department 
National Stock Exchange of India Ltd      

“Exchange Plaza”, C-1, Block G,                                                                                              
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
NAME OF SCRIP: JPASSOCIAT    

 
 
Sub: Disclosure of defaults on payment of interest/repayment of 

principal amount on loans from banks/financial institutions 
 

 
Ref: SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2019/140 dated 
 21st November, 2019 

 
Dear Sirs, 
  

In terms of the captioned SEBI circular, we enclose herewith the relevant 
disclosure of defaults on payment of interest/repayment of principal amount 

on loans from banks/financial institutions in specified format for the month 
ended March, 2024. 
 

We would appreciate if you could take the same on records. 
 
Thanking you, 

 
Yours faithfully,  

For JAIPRAKASH ASSOCIATES LIMITED 
 
 

      
(SOM NATH GROVER) 

Vice President & Company Secretary 
FCS-4055 
 

Encl: As above 



Disclosure of defaults on payment of interest/repayment of principal amount 

on loans from banks/financial institution and unlisted debt securities 

(For the month ended MARCH, 2024) 

1. The tota l borrowing (i ncluding interest) of the Company is Rs.29,652 Crore, 

repayable by 2037, aga inst which only Rs.4,561 Crore is overdue as on 

31.03.2024. Out of the sa id borrowing of Rs.29,652 Crore, Rs.18,869 Crore 

will get further reduced on transfer to the proposed Special Purpose Vehicle 

(SPV) for which the Scheme of Arrangement duly approved by all the 

sta keholders, is pending sa nction of NCLT. The entire loan is in any case 

under restructuring. 

2. As a responsible borrower, the Co mpany has been ta king tangible steps to 

reduce the borrowings. Post the proposed divestment of Cement Business 
and t he restructuring under consideration, the borrowing will get almost to 

Nil upon implementat ion of revised rest ru cturing plan. 

3. Format C1 disclosure for default in loans as specified in Para 3(B): 

For loans including revo lving fac ilities like cash cred it from ban ks/ f inancial 

inst itut ion. 



_? :.~~~ ~y~e __ ()f. l? i S~ ~()~~~~.__ ._________ .. __ .__ ... _._ ........... _ I?~t~ il ~... ._.. ._. ______ _ 
---- I 

__ .~~:.... ___ ~~:me of Listed entity J a iprakas h 0.~~yc!~_t es_~~ i terUI AL ) . ____ ._ .. ____ . _______ . ____ ._. __ _ 
2. Date of making the 6t h Apr il ,2024 

di sc losure --.---.--------- ._----_._- - .. -.---
3. Nature of ob liga t ion Fund based wo rking ca pital, Non Fund based work ing ca pital, Te rn 

Loa ns and FCCB 
........ _ .. _ ...... ------_ .. _. __ .... __ .. -................. ---- -------.---------- ...... ---.-... --......... _._ .. __ . __ .- ........ _ ..... -

Ii. N <Hn ~ of L~ n d~ r( s ) Axis Ga nk Li mited , Uank of lVI aharas J-iITd , Bclld~ ul lllLl ia, Ca rJ ata13a nk 

, Ba nk of 13a roda, Un ion Ba nk of Ind ia, Centra l Ba nk of Ind ia, ICICI 

13a nk Lim ite d, Export-Import Ba nk of Ind ia, Ind ian Ove rseas Ba nk, 

1013 1 Bank Lim it ed, IFCI Lim it ed, Th e Jammu and Kashm ir Bank 

Lim it ed, The Karur Vysya Bank Lim it ed, DBS Bank India Li m ited, Life 

Insurance Co rporat ion of Ind ia, The So ut h Indian Ba nk Li mi ted, 

Punjab Nat ional Ba nk, Punjab and Sind l3a nk, Sta te 13a nk of Ind ia, 

Sta ndard Charte red Ba nk, SID BI, Indusind 13a nk Limi ted , HD FC Ltd 

UCO Bank, Ind ian Ba nk, Yes 13ank Lim ited, ACRE Lim ited, AHCll , 

Ca nara Ba nk (e-Synd ica t e Ba nk), Ind ian Ba nk (e-Allahabad Bank), 

Punjab Nat ional Bank (e-Oriental Ba nk of Commerce ), Punjab 

Nat ional Ba nk (e-United Bank of Ind ia), Un ion Ba nk of Ind ia (e-

1 ___ I _ .. _. ________ t-_A_n_d_h_ra __ ~~ nk), Union Bank of Ind ia (e-Corporat ion Bank) _. __ . 
5. Dat e of default 3pt M arch,2024 

---- ------.---------:...---+-::.::.;...~--=-=---~:::...:....=-------------------------- .--. 
6. Current default . ________ .. __________ J~. ~.!:..~s) 

Bf~~~~jJ:~~~i:t ~~~~'::~~;;~---- ~~_~;f~~n~::I;~ T::li~ 
31.10.2017 '-------. ----- ---

---- -------------------- ---_. __ ._ .. _-._._---_._------------------- _. 
7. Details of obligation _______ , ____ . ___ ,--___ ._._ .. _ . __ .. _. _______ . (Rs. in Crore~~ 

(total principa l Part icu lars Principal Tenure Interest Secured/ 

amount in IN R crore, 

te nure, inte rest rat e, 

secured/un secured 

et c) on Provisional 

basis 

(Type of loan Amount Rat e % Pa Unsecured 

faci lity ) ___ 1_-'-( I_N_R_C_ro_r_es..!.,)_ I-_______ . __ . ____________ ._ ... _ 

Sustainable 
Debt 

Other Debt (to 
be t ransferred 
to SPV& 
Pote nt ial Debt 

4,359 Up to 
2037 

11, 185 Up to 
20 37 

9 .50% Secured 

-'~- -,"'---

9.50% Secured 

I~A:::ss~et:::s_=S..:..:w~a !:.!p )'____I ------I-----.-.------.-- .. _____ .. _ ......... _. ___ _ 
r und based 352 Annual 9.50% Secured 
wo rk ing ca pita l 
(Secul'ed ) _ .. _- -_ .. - ..•.. ------------'-'-''-----'-----"----'-'-----'-----~-----'---------



8. Total amount of 

outstanding 

borrowings from 
Banks/financia l 
inst itution (in INH 

crore ) on Provisional 
bas is 

1-·-.-.-.---- ......... -... ---.-.- ... -......... -.... -.- .. -... 
I Particu lars 

e--.-------.-.---------.- -..... ---- .-... -- - .... 
Susta inable Debt 

Amount 

... _ J~~ .. _! .~. ~..r0r~~_ 
7,262 

Other Debt (to be transferred t o SPY &P 19,220 

otent ial Debt Asse t s Swap) 
f----- -.---.-.. ---------.. --.--.. -.-----.-.. ------ - .----.. -.. ----

_..F.~~.~ _~~.s.~.c:l._Working Ca pital (Secu redL _______ ._ .. _._ ... __ .. ~_§L 

_No~ ~~.c:l._.~~_~~.~ . yvork in g _C._a-'p_i_ta_I ______ ~.---.----1 ,-~ 7 6 
Tota l Outsta nding Debt* _____ . __ . ________ .3_9,021 

'----._-_ . . _- ....• _. ..-...... . _. _ .... __ ..... - . 

* Inclusivc of inte res t 
.. - .,-------------------...,.....------

9. Tota l f inancia l 

ind ebt ed ness of listed 

enti t y inclurling short·· 
term and long-t erm 

debt (in IN R crore) on 
Prov isional bas is 

Particu lars Amount 
(Rs. in Crores) 

------------_._ ._-------_ ..•..•. _--_. __ .. -
Susta inable Debt 7,262 ._--_. __ . __ ._._---------_._------- ---_ .. _._ ..... __ .. _ .. _._-
Other Debt (to be transferred to 19,220 

_~.!:.'!.~~~~c:.~_t.!~ 1 Debt Assets Swap L _ . ___ . __ .. __ ... _. __ .. _._ .... _._ .... _. 
_~~.~_ basc:~~_C!!_~in g Capita l (Secured ) 563 

. Fore!~~l:Irrency Convertib le ~ond _ _ __ ._ .. _?31 

Tota l Outstandin~._'?_c:.~_!~ ____________ .. ___ ._. _____ 29,6!i3. ... 

--------- ------------'-_._. __ .. _--_._. __ .... -
* Inclusive of interest 

.. _-_.. ... .. _._--------------_. 

Note: The lender wi se details of overdu e principal and interest is being regularly disclosed in 
Compan y' s Annual Reports, as an Annexure to the Independent Auditors Report as required by 
the Companies (Auditors Report) Order 201.6 (the Ord er). 

4. As already informed, ICiCI Bank ltd. had approached NClT, Allahabad on the direction of 
RBI under section 7 of Inso lvency & Bankruptcy Code 201.6 against th e Company which 
has been objecte d by the Company. The matter is pending and to be decid ed 
simultan eously with the Scheme of Arra ngement fo r transfer of Rea l Est ate to the Spy 
to be sa nctioned by the Hon'ble NClT. State Bank of India also fi led petition under 
section 7 of Inso lvency & Bankruptcy Cod e 2016, aga inst the Company, before Nell 
Allahabad. 
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