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Glossary

BOP Balance of Plant

O&M Operat ions & Maintenance

WTG Wind Turbine Generators

EPCC Engineer ing, Procurement,  Construct ion and 
Commissioning

IPP Independent Power Producers

MW Mega Watt

GW Giga Watt

KV Kilovolt

BSE Bombay Stock Exchange

ROW Right of Way

CPP Captive Power Consumers



Company Snapshot

KP Energy Limited is Gujarat’s 
prominent balance of plant solution 
provider in Wind Industry engaged, 

from conceptualization til l  the 
commissioning of a wind energy 

project.

#1
Gujarat’s #1 BOP 

solutions provider 
for Wind Farms ~300 MW

Additional 300 MW 
energized with KP 
Energy’s Scope of Work 
completed

Diversified
Diversified revenue 
streams across EPCC, 
IPP and O&M segments

~500 MW

Additional Power Evacuation 
Capacity under development 

1,080.8 MW

Order Book and Business 
Pipeline of 1,080.8 MW for 
coming 2.5 years

~514 MW

Power Evacuation 
Capacity of ~514 MW

~230 MW

~230 MW capacity 
energised till date with 
100% O&M under 
purview

173
Qualified and experienced 
team of 173 people, across 
technical, commercial and 
corporate functions

GUJARAT

BSE 
listed

~8.4 MW
Operational wind energy 
assets owned by the Company
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Business Model
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EPCC

KPEL offers a unique value 
proposit ion that has been 
designed to address al l  the 
issues that WTG 

manufacturers,  IPPs, and CPPs 
face when sett ing up a wind 
farm. We provide end-to-end 
BOP solutions for WTGs, from 
idea to commissioning.

VALUE DELIVERED

KPEL acts as a one-stop 
solution provider for its cl ient,  
the entire responsibil ity and 

accountabil ity for execution 
of a uti l ity-scale wind farm is 
transferred to the Company.

OUTCOME

Projects are executed on-time 
and at desired costs.

O&M

For the BOP section of the 
project ,  KPEL provides 
comprehensive operations 
and maintenance services.

VALUE DELIVERED

KPEL undertakes O&M services 
for the BOP portion, for its 
projects,  so that its cl ients don’t 

have to engage in the same.

OUTCOME

Energised wind assets are 
maintained for smooth 

functioning over their  l i fecycle.

IPP

At wind farms developed by 
KPEL, the company owns power 
generation assets with a total 
capacity of 8.4 MW.

VALUE DELIVERED

Recurring, annuity revenue 
stream for  the Company.

OUTCOME

Stabil ity of cash f lows, in 
periods with lower capacity 
addit ions.

Ill 
www.kpgrO\lp.co 



OPERATIONS & MAINTENANCE
O&M services for  the entire BOP port ion of wind 
farm for i ts  operat ional l i fe

EPCC Scope of Services
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SITE IDENTIFICATION & ACQUISITION
Our key competence is  identify ing and acquir ing 
good windy s ites for  ut i l i ty  scale wind farms

PERMITS & APPROVALS
We obtain a l l  requis ite permits & approvals from 
government authorit ies for  the project execution 
and its  operat ional l i fe thereof

POWER EVACUATION
We undertake EPCC of 33/66 & 33/220 kv
windfarm pooling substat ion and EHV l ines

CONSTRUCTION & ERECTION
WTG civi l  foundation, 33kv USS & internal network 
as wel l  as logist ics ,  insta l lat ion & erect ion of WTG

SITE PREPARATION
We construct access roads and fetch ROWs in 
tough and chal lenging s ituat ions



Supplementing Verticals
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INDEPENDENT POWER PRODUCERS (IPP) OPERATIONS & MAINTENANCE (O&M)

KP Energy has its own 
power generation assets of 
8.4 MW (4*2.1 MW) capacity 
at its own wind farms

8.4 MW

• Strategic set-up: 
providing assurance to 
clients about the quality 
of assets

• Annuity based income

Dual Objectives 
of becoming an 
IPP

Provides O&M services for 
Balance of Plant portion of 
windfarms

O&M 

services

As of date, KP Energy
has an O&M portfolio
of ~230 MW

~230 MW

EPCC directly drives the 
growth of this segment. 
However, the existing 
portfolio creates an 

annuity-based revenue 
stream for the Company.

EPCC directly 
drives the growth 
of this segment.



Income Statement Summary
(Standalone)

EARNINGS PRESENTATION 2022

7

(₹ In Crores)

Particulars Q4 FY22 Q3 FY22 Q4 FY21 YOY% change

Audited Unaudited Audited

REVENUE FROM OPERATIONS 107.6 71.1 32.5 231%

TOTAL INCOME 110.5 71.3 33.4 231%

TOTAL OPERATING EXPENSE 100.4 57.8 25.5 294%

EBITDA (EXCLUDING OI AND EI) 7.2 13.4 7.1 2%

EBITDA MARGINS % 6.7% 18.8% 21.7% -69%

INTEREST COST 1.1 1.2 1.4 -16%

DEPRECIATION AND AMORTISATION 1.1 1.1 1.1 5%

PROFIT BEFORE TAXES 7.9 11.2 5.5 44%

PROFIT AFTER TAXES 6.0 7.7 3.4 77%

EPS (₹) 4.12 8.15 3.07 34%

231%
Q4FY22 Revenue from 
Operations at ₹107.6 Crore as 
compared to ₹32.5 Crore in 
Q4FY21

2%
Q4FY22 EBITDA at ₹7.2 Crore 
as compared to ₹7.1 Crore in 
Q4FY21

77%
Q4FY22 PAT at ₹6.0 Crore as 
compared to ₹3.4 Crore in 
Q4FY21

lll 
www.k1111oup.co 



Balance Sheet Summary
(Standalone)

Particulars FY22 FY21

Audited Audited

SHAREHOLDERS FUND 82.8 61.1

NON CURRENT LIABILITIES 79.5 119.0

CURRENT LIABILITIES 145.4 49.8

TOTAL 307.6 230.0

NON CURRENT ASSETS 124.9 120.7

CURRENT ASSETS 182.8 109.3

TOTAL 307.6 230.0
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(₹ In Crores)

lll 
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Segment Results
(Standalone)
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Particulars Q4 FY22 Q3 FY22 Q4 FY21

REVENUES 

EPCC 105.1 68.3 30.2

IPP 1.6 1.9 2.0

O&M 0.9 0.9 0.4

PROFIT BEFORE TAX 

EPCC 8.0 10.3 5.2

IPP 1.0 1.3 1.4

O&M 0.1 0.8 0.2

CAPITAL EMPLOYED 

EPCC 57.5 57.8 37.2

IPP 23.0 20.8 23.3

O&M 2.3 0.1 0.4

(₹ In Crores)

lll 
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Cash Flow Statement
(Standalone)
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Particulars FY22 FY21

Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES 22.4 -15.6

CASH FLOW FROM INVESTING ACTIVITIES -8.6 -7.9

CASH FLOW FROM FINANCING ACTIVITIES -9.4 33.0

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4.3 9.5

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 16.6 7.1

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 21.0 16.6

(₹ In Crores)

lll 
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Income Statement Summary
(Consolidated)

EARNINGS PRESENTATION 2022

11

Particulars Q4 FY22 Q3 FY22 Q4 FY21 YOY% change

Audited Unaudited Audited

REVENUE FROM OPERATIONS 107.6 71.1 35.2 205%

TOTAL INCOME 110.5 71.3 36.0 206%

TOTAL OPERATING EXPENSE 100.4 57.9 28.2 257%

EBITDA (EXCLUDING OI AND EI) 7.2 13.2 7.0 2%

EBITDA MARGINS % 6.7% 18.5% 20.0% -67%

INTEREST COST 1.1 1.2 1.4 -16%

DEPRECIATION AND AMORTISATION 1.4 1.4 1.4 4%

PROFIT BEFORE TAXES 7.5 10.7 5.2 46%

PROFIT AFTER TAXES 5.4 6.9 2.3 140%

EPS (₹) 3.56 7.47 2.04 75%

(₹ In Crores)

205%
Q4FY22 Revenue from 
Operations at ₹107.6 Crore as 
compared to ₹35.2 Crore in 
Q4FY21

2%
Q4FY22 EBITDA at ₹7.2 Crore 
as compared to ₹7.0 Crore in 
Q4FY21

140%
Q4FY22 PAT at ₹5.4 Crore as 
compared to ₹2.3 Crore in 
Q4FY21

lll 
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Balance Sheet Summary
(Consolidated)

Particulars FY22 FY21

Audited Audited

SHAREHOLDERS FUND 108.4 89.1

NON CURRENT LIABILITIES 87.7 126.0

CURRENT LIABILITIES 145.8 50.0

TOTAL 341.9 265.1

NON CURRENT ASSETS 162.8 158.2

CURRENT ASSETS 179.1 106.9

TOTAL 341.9 265.1
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(₹ In Crores)
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Segment Results
(Consolidated)
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Particulars Q4 FY22 Q3 FY22 Q4 FY21

REVENUES 

EPCC 015.1 68.3 32.9

IPP 1.6 1.9 2.0

O&M 0.9 0.9 0.4

PROFIT BEFORE TAX 

EPCC 7.7 9.9 4.9

IPP 1.0 1.3 1.4

O&M 0.1 0.8 0.2

CAPITAL EMPLOYED 

EPCC 83.1 75.5 65.3

IPP 23.0 23.3 23.3

O&M 2.3 0.2 0.4

(₹ In Crores)

lll 
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Cash Flow Statement
(Consolidated)
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(₹ In Crores)

Particulars FY22 FY21

Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES 21.9 -6.0

CASH FLOW FROM INVESTING ACTIVITIES -11.8 -18.0

CASH FLOW FROM FINANCING ACTIVITIES -5.6 33.0

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4.5 9.1

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 16.7 7.6

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 21.2 16.7

lll 
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Q4FY22 Financial Highlights

REVENUE FROM 
OPERATIONS

(₹ In Crores)

EBIDTA
MARGIN 

(In %)

PAT

(₹ In Crores)

DEBT TO EQUITY

(In times)

INTEREST COVERAGE 
RATIO

(In times)

5
.8

1
0
.9

8
.9

Q4 FY21 Q3 FY22 Q4 FY22
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FY22 Financial Highlights

REVENUE FROM 
OPERATIONS

(₹ In crores)

EBIDTA
MARGIN 

(In %)

PAT

(₹ In crores)

DEBT TO EQUITY

(In times)

INTEREST COVERAGE 
RATIO

(In times)

1
.6

0

2
.8

9

7
.6

9

FY20 FY21 FY22
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Execution Performance
(1/2)
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Sidhpur Project of 252MW for Apraava Energy (erstwhile CLP India) at Devbhoomi Dwarka, Gujarat 
Due to its  conf idence and clar ity  in its  approach in execution act ivity ,  and apropos progress on the Project ,  the Company has been awarded addit ional scope of 
works for  the Project ,  including WTG foundation and WTG Erect ion act ivit ies ,  which were ear l ier  in the scope of the WTG suppl ier .  The Company has the entire 
Balance of Plant works for  the S idhpur Project with the addit ional scope. The cumulat ive numbers depict ing status at the end of the quarter  and year ended 
March 31, 2022, is  as below:

220Kv EHV LINE

• RoW for 88% tower 
locations have been 
acquired 

• 87% Tower foundation 
work completed

• 75% Tower erection works 
have been in progress 

• 48% of stringing work 
completed

300 MW WINDFARM
POOLING SUBSTATION

• Control room building 
construction completed 

• Foundation works for 220 
Kv and 
33 Kv Equipment in switch 
yard is 100% completed 

• Major equipment supplies 
completed

• 150MVA Power 
Transformer erection 
completed

33 KV INTERNAL 
NETWORK

• 45% Pole Erection work 
completed

• 38% Stringing work 
completed

• All critical material 
including the RSJ Pole 
received at site

ACCESS ROADS

• Civil Road work completed 
for 71% of locations and 
Mechanical Roads already 
completed for first phase 
of locations where erection 
activities are planned to be 
initiated

WTG FOUNDATION 
AND ERECTION

• WTG foundation works for 
48% locations have been 
completed

• Company has as per the 
Project schedule deployed 
the logistics for completion 
of the erection activities. 
The WTG erection shall 
take momentum from the 
Q1FY23 onwards 

lll 
www.k1111oup.co 
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GADHSISA PROJECTS OF 300MW AT KUTCH, GUJARAT

The implementat ion of  the  contract  provis ions ,  de l iverables ,  pending act ions  
have been completed by the  Company and work  complet ion cert i f icat ion has  
been issued to i t .  Further  act iv i t ies  as  per  the  agreed t imel ines  and condit ion 
precedents  are  into progress  and expected to ach ieve  complet ion in  Q1FY23 .  
Th is  wi l l  he lp Company to phenomenal ly  opt imise i ts  l iabi l i t ies  and focus  on 
i ts  grown avenues .  

MAHUVA-I SITE, CAPTIVE PROJECT FOR RETAIL 
CUSTOMERS AT BHAVNAGAR, GUJARAT

The 15 .3MW Project  for  the  capt ive  customers  at  Mahuva Site  has  been 
commiss ioned by the  Company wel l  with in  the  t imel ines .   Despite  s l ight  de lay  
in  WTGs de l ivery ,  due to i ts  shove l  ready preparat ions  in  res t  of  the  act iv i t ies  
inc luding area  deve lopment ,  approach roads ,  foundat ion and 33kv interna l  
l ine  network ,  the  Company could commiss ion the  Project  in  the  shortes t  ever  
t ime of  four  months .  

MAHUVA-III-IV AND IV-V SITE, BHAVNAGAR

The Company has  s tar ted deve lopment act iv i t ies  for  both the  s i tes  inc luding 
acquis i t ion of  the  land for  Pool ing substat ion and WTG locat ions  as  we l l  as  
Solar  land locat ions .  Company has  a lso rece ived sys tem s tudy approva l  for  
200MW hybr id power evacuat ion compris ing of  100MW for  each Mahuva I I I -
IV  and IV-V s i tes .  Further ,  the  contracts  for  the  ent i re  capacity  is  under  
advance s tage of  discuss ion and c losure .  

Execution Performance
(2/2)



Result Discussion

EARNINGS PRESENTATION 2022

19

NUMBERS ON BOARD ITSELF SIGNIFY THE PRESENT-DAY STATISTICS FOR THE COMPANY

Revenue for the quarter grew by 51% over 
Q3 FY 21-22 and stood at Rs.  107.57 
Crores and a growth of 230% compared to 
the corresponding quarter last year 

For the full year FY21-22, revenue has 
reached to highest ever at Rs.  250.38 
Crores registering a growth of 263% over 
previous f inancial year FY20-21.

EPCC revenue for the quarter has 
further grown by 54% over Q3 FY 21-
22 and stood at 105.07 Crores

OMS business continues to grow at steady 
pace and increasing in l ine with addition 
of O&M contracts during the quarter

PBT margin stands at 7.3% for the quarter 
and 11.5% for the year ended FY21-22. 
Corresponding PBT for Q4 FY20-21 stood 
at 16.76% and 14.2% for the year FY2020-
21.

The reduction in PBT for the quarter is  
mainly attributed to an increase in 
commodity prices and input costs and also 
driven by EPCC contract mix,  i .e .  contracts 
with WTG supply and contracts without 
WTG supply

EPS for the year FY21-22 stood at 
20.03,  compared to 6.48 for the full 
year FY20-21.

Fourth-quarter closing performance in 
terms of revenue is once again very 
strong.

Strong 4th

Quarter
51% growth QoQ
230% growth YoY

Growth in OMS PBT at 7.3%

Highest-ever 
annual Revenue

EPCC growth 
54% QoQ

Inflationary 
Environment 

EPS of ₹ 20.02

The Company has reported another quarter  with exceptional revenue growth while balancing the bottom l ine despite a substantia l  increase in commodity pr ices 
and input costs .  For the year FY21-22, revenue has grown substantia l ly  and sustainably .  Prof itabi l i ty  for  the year has grown in l ine with revenue growth and 
contract mix .  For the quarter ,  the dip in prof itabi l i ty  is  attr ibuted to increased input cost and contract mix .  We continue to balance between revenue growth & 
prof itabi l i ty ,  bui ld high-qual ity  project credentia ls ,  and del iver  on t ime. 

lll 
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Growth Avenues
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APPRAISED GROWTH AVENUES

• The company has  success fu l ly  executed the  Bus iness  
Trans fer  Agreement with  i ts  whol ly-owned subs idiary ,  
which wi l l  independent ly  operate  and mainta in  i ts  
conce ived projects  with  a  s trong tra jectory  and venture  
out to di f fe rent  geographies  and assets  under  i ts  OMS 
umbre l la  with  the  he lp of  i ts  long exposure  and pos i t ion 
in  the  market .

• Along with  the  s trong annuity  income f rom the operat ion 
and maintenance act iv i ty ,  KP Energy is  a lso planning to 
enhance i ts  own power-generat ing portfo l io ,  which is  
current ly  8 .4MW. The new capacity  in  the  IPP segment 
sha l l  be  wind-solar  hybr id capacity ,  and the  green energy 
generated sha l l  be  sold to the  C&I (Commercia l  and 
Industr ia l )  customers  through the  th ird-party  sa le  
mechanism under  Open Access .  

-· 

. �-· ' . ... .. .-- ·' ,...,:-r· 2,-' � .... �- ..s • ..., 

I 

... 



Market Statistics
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SHAREHOLDING SUMMARY FOR KP ENERGY LIMITED

Shareholding Data as on 31st March, 2022

Promoter 66.39%

Public 33.61%

CURRENT MARKET PRICE ₹ 183.50

52 WEEK HIGH/LOW ₹ 372.45/60.55

MARKET CAPITALIZATION ₹ 203.69 Cr

SHARES OUTSTANDING 1.11 Cr

BSE SCRIP CODE 539686

Market Price Data as on 27th May, 2022

lll 
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OFFICE ADDRESS:
‘KP House’, Opp Ishwar Farm Junction BRTS,
Near Bliss IVF Circle, Canal Road, Bhatar,
Surat - 395 017, Gujarat, India

+91 261 2234757

info@kpenergy.in

www.kpenergy.in

K A R M I T  S H E T H

CS AND COMPLIANCE OFFICER

secretarial@kpgroup.co

Contact Us



Disclaimer
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No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Such information and opinions are in all events not current after the
date of this presentation. Certain statements made in this presentation may not be based on historical information or facts and may be

“forward looking statements” based on the currently held beliefs and assumptions of the management of KP Energy Limited (“Company” or “KP
Energy”), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans

and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory
environment. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual
results, financial condition, performance or achievements of the Company or industry results to differ materially from the results, financial

condition, performance or achievements expressed or implied by such forward-looking statements, including future changes or developments in
the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not

necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place
undue reliance on these forward- looking statements. The Company disclaims any obligation to update these forward-looking statements to
reflect future events or developments. This presentation is for general information purposes only, without regard to any specific objectives,

financial situations or informational needs of any particular person. This presentation does not constitute an offer or invitation to purchase or
subscribe for any securities in any jurisdiction. No part of it should form the basis of or be relied upon in connection with any investment

decision or any contract or commitment to purchase or subscribe for any securities. This presentation may not be copied or disseminated, in
whole or in part, and in any manner.

Note - All figures in the presentation rounded-off to first decimal, percentage data rounded-off to whole numbers.

lll 
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