
 
 
SML/CS/2024/38 
Date: May 04, 2024 
 
To,       To, 
The Department of Corporate Services  The Listing Department 
BSE	Limited	      National	Stock	Exchange	of	India	Limited 
Phirozee Jeejeebhoy Towers,    Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Fort,     Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 001     Mumbai - 400 051 
 
Scrip	Code:	511630	 	 	 	 	 Scrip	Symbol:	SAMBHAAV	
	
	

	
Sub:	Outcome	of	the	Board	Meeting	Dated	May	04,	2024	and	Submission	of	Audited	Financial	

Results	(Standalone	&	Consolidated)	for	the	quarter	/	year	ended	on	31‐March‐2024	
	

Ref:	Regulation	33	of	SEBI	(Listing	Obligation	and	Disclosure	Requirements)	
Regulations,	2015 

 
Dear Sir/Madam,  
 
 
This is to submit that the meeting of the Board of Directors of Sambhaav Media Limited was held 
on 04 May 2024, at the registered office, commenced at 3:00 p.m. and concluded at 5:00 p.m. 
whereat the Board has considered and approved the following agenda matters: 
 

1. Audited Standalone & Consolidated Financial Statements and Reports thereon for the 
Financial Year ended on March 31, 2024;  
 

2. Audited Standalone & Consolidated Financial Results for the quarter & year ended on 
March 31, 2024 along with the Statement of Assets and Liabilities and Cash Flows as on 
March 31, 2024. Copy of the financial results, report of the auditors thereon and declaration 
of unmodified opinion are annexed herewith as Annexure	1. 
 

3. Appointment of M/s. Umesh Ved & Associates, Practicing Company Secretary as the 
Secretarial Auditor of the Company for the financial year 2024-25 -	Annexure	2 
 

4. Appointment of M/s. MBD & Co LLP, Chartered Accountants (Firm Registration No. 
135129W/W100152) as an Internal Auditor of the Company for the financial year 2024-
25 – Annexure	3  
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Appointment
Company for
shareholders

of M/s. Dhirubhai Shah & Co. LLp (Firm Registrarion No.
00298) as a StatutoryAuditor ofthe Company for the Second Term for the
2024-25 to 202A-2029 - Annexure 4.

tatutory information ln terms ofSEBI Listing Regulations ofabove-mentioned
subscription to CCDs are enclosed herewith a s an Annexure,

Appointment
Director of
- Annexure

8, Subscription
Broadcasters

B efproffle and other
auditors/directors

7,

of Mr, Iagdish Pawra (DINI 02203198) as Whole Time Director of the
05 May, 2024 subject to the approvaloftheof 3 (three) years w.e./

Annexure 5.

fMr, Hemant colani (DlN: 10605227) as non-executive Non-tndependent
Company w.e.f 05 May,2024 subject to the approval ofthe shareholders

to Compulsorily Convertible Debentures ('CCDS,,) of cujarat News
Limited - Annexure 7.

The results are ble at the website of the Company at www.sqmbhaqv,com under the
investor segment.

Kindly take the same your record and acknowledge the receipt.

Thanking you,
Yours faithfully,
For, Sambhaav

Manisha Mall
Company Secretary

Encl: a/a

Limited
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R K Doshi & Co LLp
Chart€r€d Accounta nts N .kdoshi.com

Soli!air. Corporatc Park
loth Floor,A-10O2

5G Ro.d
Ahm€dabad " 58OOl5

o 079 40393555

Doshl Corpor.te Park
Near Utkarsh School

RsJkot - 36O0Ol
o o2at 2970430

lndqpqndsnt Audltorg r€port on the Qurrtrrly and year to date audlted Standrlon.
Flmnclrl Retults of Sambhav l,iedlr Llnltsd Pursuant to Ragul.tton 33 of SEB|

(Llitlng Obllgrtloni lnd Dlrclotur€s Requlrements) RegulBtlon, 2015 (ai lmended)

To,
Board of Dlrectors of
Sambhaav l,ledla Llmlted

'1. Oplnion

We have audited the accompanying statement of qErterly and year to date standalone

tinanclat r6utts ("the statement') of Sarnt uav l\Hia Limited (the 'Company')'

attached herewith, being subrnitted by the Company pu6uant to the requirements of

Regutatlon 33 of the SEBI (Listtng Obtlgations and Disctosure. Requirements)

R{uhtions, 2015, as amended ('Listing RegutaHont'), including relevant circutars

hsued by the SEBI from time to time.

ln ou[ opinlon and to the best of our lnformation and according to the exptanations

given to us, these standalone financiat results:

i. are presented in accordance with the requjrements of the Listing

Regutations jn this regard; and

ii. gives a true and falr view in conformity v'dth the appticabte lndian

iccounting standards ('lnd A5') prescribed under section 131 o' the

Companiei lct, 2Ol3 ('the Act'), r€ad \'Yith retevant rules issued

thereunder, and other accounting principtes generatty accepted in lndia' of

the net profit for the quarter and for the year, other comprehensive lncome

and other ftnanciat tnformation of the Company for the quarter and year

ended llarch 3'l, 2024'

2, Baslr for Opinlon

We conducted our audit in accordance with the Standards on Auditing {SAs) specified

;;d;r-;Ai;; il:tioj or trre companies Act, 2013, as amended. l"the A!r")'..our

i"ioonrioifiti"r und"i trtose Standards are further oescribed in the "Audito6'

ilJoonitoitities for tne Audit of the Standa(one Fjnancla( Results" section of our report'

w"'uii lno"p"nc"nt or the company in accordance wjth the code of Ethics issued by the

inrt[rt" oitr,urt"r"a tcountants'of lndia together with the ethica[ requirements that

ii" i"[nint to orr *ait of the financiat resutts under the provisjons of the Act and the

nutes tn"reunO"t, and vre have futlitled our other ethjcal re-sponsibllities jn accordance

with these requirements and the Code of Ethics.

For tull list of our reglstered branches, visii



We belleve that the audit evidence we have obtalned is sufficient and approprlate to
provide a basis for our opinion.

Emphasls gt Llatters

We dra\,/ your attention to the Note 4 of the Statement that describes the search
operatjon carried out by the Income Tax department at the Company's buslness
premiles and residentiaI premlses of the promoters and certain key employees of the
Company, pursuant to which notlces/assessment orders have been received for the
assessment years 2021-22 &. 2022-23. Pendlng finalization of assessment
proceedjngs/appeals, the impact of these matters on the standatone financjat results
for the quarter ended and year ended on March 31, 2024 and adiustment (jf any),
retating to thjs matter on the standalone financjat results, is presently not
ascertainable.

Our opinion is not modjfied in respect of this matter.

Responsibllity of the management and those charged with the governance for the
Standalone Financial Result5

These quarterty financial resutts as wetlas the yearto-date standalone financiaI results
have been prepared on the basis of the standatone annual financlal statements, The
Company's Board of Director5 are responsible for the preparation and presentation of
these financjal resutts that give a true and fair view of the net profit for the quarter and
for the year and other comprehensive income and other financial information of the
company and the standatone statement of assets and tiabjlities and the standalone
statement of cash ftows in accordance wjth the recognition and measurement princjples
prescribed under Sectjon 133 of the Act read wjth reLevant rutes issued thereunder and
other accounting principles generatly accepled jn lndia and in compliance with
Regutations 33 of the Listing Regulatjonr. This responsibitity atso includes rnaintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregutarities; setection and application of appropriate accounting poticies; making
judgments and estimates that are reasonabte and prudent; and design, imptementation
aod majntenance of adequate internat financjal conlrols that were operating effectiyely
for ensuring the accuracy and completeness of the accounting records, re(evanl to the
preparation and presentation of the standalone flnanciai results that gjve a true and fair
view and are free from materiat misstatement, whether due to fraud or error, lvhich
have been used for the purpose of preparation of the standalone financia[ results by the
0irectors of the Company, as aforesaid.

ln preparing the standalone financjaI results, the Board of Directors are responsib[e for
assessjng the Company's ability to continue as a going concern, djsclosing, as app(jcabte,
matters retated to going concern and using the going concern basis of acco!nting untess
the Board of Directors ejther intends to liquidate the Company or to cease operations,
or has no reaustic atternative but to do so,

The Board of Dlrectors
reporting Process.

are atso responsibte for overseelng the Company's financial

4.

e$@



Audltor'r Reiponslbllltlei for the Audit of,the Standalone Financtal Resutts

Ouf obrectlves are to abtaln reasonabte assurance about whether the standatone
llnanclal resutts as a whole are free from materiat misstatemeni, whether due to fraud
or eror, and to issue an auditor's report that includes our opinlon, Reasonable
assurance lr a hlgh (evel of assurance, but is not a guarantee that an rudit conducted in
accordance tr/ith SAs wlu atways detect a material misstatement when it exlsts.
l isstatements can arise from fraud or error and are considered materlal if, jndivldually

or in the aggregate, they coutd reasonabty be expected to inftuence the economic
decl5ions of users taken on the basis of these standalone flnancial results.

As part of an audit in accordance with sAs, we exercise professional judgment and
majntain professional scepticism throughout the audit, We also:

. ldentify and assess the risk of material misstatement of the standatone financiat
results, whether due to fraud or error, design and perform audit procedures
responslve to those risk, and obtajn audit evidence that ls sufficient and
approprlate to provide a basis for our oplnlon, The rjsk of not detecting a materjal
misstatement resutting from fraud is higher than for one resutting from error, as

fraud may invotve coltusion, forgery, lntentional omissions, misrepresentations, or
the override of lnternal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedure! that are appropriate in the circumstances, Under section 143(l)(i)
of the Act, we are atso responsjble for expressing our opinion on whether the
company has adequate jnternat financiat controts with reference to financial
statements in ptace and the operatjng effectjveness of such controts,

. Evatuate the appropriateness of accounting policies used and the reasonableness ot
accountjng estimate5 and Ielated djsclosures made by the Board of 0lrectors

. Conctude on the appropriateness of the Board of Directors' use of the going concern

basls of accaunting and, based on the audit evldence obtained, whether a maleriat
uncertainty exists retated to events or conditions that may cast sjgnlficao! dgubt 9!
the Company's ability to continue ar a going concern, lf we conctude that a matarlal
uncertainty exists, we are required to draw attention in our auditor's report to the
retated disclosures in the financiat results or, jf such djsclosures are inadequate, to

modify our opinion. our conctusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future eYents or condjtions may cause the
Company to cease to continue as a going concern.

. Evaluate the overalt presentation, structure and content of the standatone financiat
resutts, inctuding the disctosures, and whether the financiat resutts represent the
undertying transactions and events jn a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the ptanned scope and timing of the audit and significant audit findings, including any

signiftcant deficjencies in lnternalcontrol that we tdentlfy during our audit,

We also provlde those charged with governance rvith a statement that we have comptjed

rvlth retevant ethjcal requirements regardlng independence, and to communicate with

them att retatlonshlps 8nd other matters that may reasonably be thought to bear on our
independence, and where appticable, related safeguards.

ffiS\
9w**"/A
\$'---26,7



Other ,i.tter

(1) The Standatone Flnanciat Resutts inctudes the results for the quarter ended
March 31, 2024 being the batancing figure between the audited figures in respect
of the futt financiat year ended March 31, 2024 and the published unaudited
year-to.date figures up to the third quarter of the current flnancial year, which
were subiected to a timlted revjew by us, as required under the Listing
Regutations.

{ii) The standa(one annual tinanclal results dealt with by this report have been
prepared for the express purpose of fiting wjth Stock Exchanges. These resutts
are based on and shoutd be read with the audited standalone financial
statements of the Company for the year ended March 31,2024 on which we
issued unmodified audit opjnion vide our report dated May 04, 2024.

For R K Doshi & Co LLP

Chartered Accountants

Date:
Place:

04s May, 2024
Ahmedabad

Rajiv K. Doshi
Partner
M. No.: 032542

UDIN: u1 o3 ra, L B K LABtq z6r, \

FRN: 10274



R K Doshi& Co LLP
Charte!€d Accountants X rkdoshi.com

Solitai16 Corporatc Park
lOth Floor, A-lOO2

SO Road
Ahmedab6d - 340015

o o?9 4oJ9Js55

DoshiCorpor.te P.rk
N€.. Utkarsh School

Ra.ikot. 350ool
Q O2Ar 2970430

lndependent Audltors' Report on Qulrterly Consolldated Financial Retults and Year
to date Results of Sambhaav Medla Llmited pursuant to ReSulatlon 33 of SEBI (Llsting
0bligatloni and Dlsclosures Requirements) Regutation, 20'15 (as amended)

To,
Board of Directors of
Sambhaav Medla Llmited

Report on the Audit of con5olidated Financial Results

1. opinlon

We have audited the accompanyjng consotidated annual linanclal resuLis of

sambhaav Media Ljmited (hereinafter referred to as lhe "Hotdlng Company"l and its

subsidiary company and jojnt ventures (together referred !o as "the Group") for the

quarter and year ended March 11, 2024, attached herewith, being -submitted 
by the

liotdlng Company pursuant to the requirements of Regutation 3l of the sEBl (Listing

obtigaiions and'Disctosure Requirements) Regutations, 2015, as amended ('Listjng

Regulation5'),

ln our oplnlon and to the best of our information and according to the exptanations

glven to us and based on the consjderation of the reports of the other auditors on

;eDarate audited financial statemenls /financiat resuLts/ financial information of the

subsidiary and jolnt venture, the aforesaid consolidated financial results:

(i) inctude the annual financiat resutts of the fotlowing entities:

I Entitv RelationshiP
I vEDi;ah;osefre Pvi Lia--l Subsrdiarv

[S#.bffitf t.t"ilf ver,Lure rupto 09 02 2024]

are presented in accordance with the requjrements of the Listlng Regulations in

thjs regard; and
(ii)

(iri)

r*ryroz-\o\
A/ **** \O

\.d,\--l&
For full list of our registered bra it \/v\^e.rkdoshi.com

iriniipiii i"n*atv accept;d in lndia, of the consotidated net profit,lor the

iuurtir an-a for t'he year, other comprehensive jncome and other financjal



3.

Basis for Oplnlon

We conducted our audit ln accordance wjth the Standards on Audjting (SAs) specified
under sectlon 143('10) of the. Companies Act, 2013, as amended (nthe Act,,). O!r
responsibitities under those Standards are further descrjbed ln the ,,Auditors,

Responsibitltles for the Audit ol the Consolidated Financial Resutts" section of our report,
We are lndependent of the Group, jn accordance with the 'Code of Ethics'issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requi.ements that
are retevant to our audit of the flnancial statements under the provisions of the
Companies Act, 2013 and the Rutes thereunder, and we have futfitted our other ethicat
responsibilitjes in accordance with these requirements and the Code of Ethics. We
betieve that the audit evidence obtained by us and other auditors in terms of their
reports referrd to in "other Matters" paragraph betow, is sufficient and appropriate to
provide a basis for our opjnjon.

Emphasis of L{atters

We draw your attentjon to the Note 4 of the Statement that describes rhe search

operation carried out by the lncome Tax department al the group s buslness prenriset

and residential premises of the promoters and cerlain key ernployees of the group,

pursuant to which notices/assessment orders have been recejved for the assessment
yea$ 2071-22 A 2022-23, Pendlng finalizatjon of assessment proceeding!/appeals, the
impact of these matters on the standatone financjaI resutts for the quarter ended and
year ended on l\arch 11, 2024 and adjustment (if any), relating to this matter on the

consolldated financiat resutts, ls presently not asceriajnabte,

our opinjon js not modified in respect of thjs matter.

Responsibilities of the anagement and those charged with the governance for the
consolldated Financial Results

These Consoudated financiaI results have been prepared on lhc basiS of the consolidated
annual financial statements. The HoLding Company's Board of Directors are tesponsible
for the preparation and presentation of these consotidated fjnancja{ results that give a

true and fair view of the net profit for the quaTter and for the year, other comprehensive
jncome and other financjat jnfofmation of the Group and the consotjdated statement of
assets and llabitities and the consotidated cash flow in accordance with the lndian

Accounting Standards prescribed under Section 133 of the Act read with releYant rutes

issued thereunder and other accounting prjnciptes generally accepted in lndia and in
compuance with the Listing Regulations. The respective Board of Directors of the
companies inctuded in the Group are responsible lor maintenance of adequate
accounting records in accordance with the provisjons of the Act for safeguarding of the
assets of the Group and for preventjng and deLecting frauds and other jrregularitjes;

selection and apptication of appropriate accounting poticies; making judgments and

estimates that are reasonabLe and prudent; and the design, imptementation and

maintenance of adequate internal financiaL conLrg(5, that were operating effeclivety for
ensuring accuracy and compteteness of the accounting records, relevant to the
preparatjon and presentation of the consoLidated financiaL results that give a true and
fajr view and are free from materiaI misstaternent, whether due to fraud or error, which

have been used for the purpose of preparalion of ihe consoLidared financiat results by

the Directors of the Hotding Company, as aforesaid,

ln preparing the consoiidated financjat results, the
companies included in the Group are responsible for
continue as a going concern, disclosing, as appticab

Directors of the
of lhe Group to

4.

going concern



and uslng the going concern basis of accounting !ntess the respective Board of Directorsejther intends to Liqujdate the 6roup or to cease operations, or has ;o reaListjcatternative but to do so,

The respectlve Board of Dlrectors of the companies included in the croup are responsibte
for overseelng the flnanciaI reporting procesg of the Group.

5. Audltor's Rosponrtbititt$ for the Audjt of the Consolidated Financlal Rerults

Our objectives are to obtain reasonable assurance about whether the consotidated
financial resutts as a whole are free from material mlsstatement, whether due to fraud
or error, and to issue an auditor,s report that incLudes our opinion. ReasonabLe assurance
is a high tevet of assurance, but js not a guarantee that an audit conducted jn accordance
$,ith SAs witt atways detect a materjal misstatement when it exists. l|ljsslatements can
arise from fraud or error and are considered ma!eriat if, individ!alty or in the aggregate,
they could reasonabty be expected to inftuence the economjc decisions of users-taken on
the basls of these consotidated financiat resutts,

As part of an audit jn accordance with SAs, we exercise professional judgment and
maintajn professionat scepticism throughout the a!dit. We alsol

. ldentify and assess the risks of materiat misstatement of the consotidated financial
resutts, whether due to fraud or error, design and perform audit procedures
responsjve to those dsk, and obtain audjt eviden.e that is sufficient and approprlate
to provide a basis for our oplnion. The risk of not detecting a materiat mjsstatement
resutting from fraud is hjgher than for one resu(tjng from error, as frald may involve
coltusion, forgery, intentional omissions, misrepresenlations, or the override of
internaI control.

. Obtain an understandjng of internal control releyant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section l4l(3) (i)
of the Act, we are aGo responsible for expressing our opinion cn whether the
company has adequate internal fjnancial controls with reference to financial
statements in ptace and the operatjng effectiveness of such controls.

. Evaluate the appropriateneis of accounting policies used and the reasonableness ol
accounting estimates and retated disctosures made by the Board of Directors.

Conctude on the approprlateness of the Board of Dlrectors use of the going concern

basis of accounting and, based on the audjt evidence obtained, whether a material
uncertainty exists retated to events o. condltlons that may cast sjgniflcant doubt on

the abltity of the Group to continue as a going concern. lf yve conctude that a

material uncertajnty exists, we are required to draw attentjon in our auditor's report
to the related disclosures in the consolidated financlal resuits or, if such disclosures
are inadequate, to modify our opinion. our conclusjons are based on the audit
evldence obtained up to the date of our auditor's report. I'lowever, future events or
conditions may cause the Group to cease to condnue as a going concern,

Evaluate the overatt presentation, structure and content of the consoLidated financial
resutts, including the disclosures, and \{hether the consotidated financial resu{ts

represent the underlying transactions and events jn a manner thal achieves fajr
presentation.

btain sufficient appropriate audit evidence regarding the financlal resutts/financial
nformation of the entlties within the Group to express an opinion on the

otidated Financjat Results. We are responsibte for the direction, supervision and



performance of the audit oI financiat information of such entjfles lnctuded in the
consolidated financiat resut'ts of which we are the jndependent audirors. For the
other entlty lncluded ln the consoudated Financlal Resutts, r,vhlch have been audtted
by other auditor, such other auditoE rematn responsibte for the direction,
supeMslon and performance of the audjt carrjed out by them. We remain sotlty
responslbte for our ludlt oplnlon.

We communicate with those charged with governance of the Hotding Company and luch
other entity inctuded ln the consotidated financiat results of whjch we 8re the
lrdependent auditors regarding, among other matters, the planned scope and timing of
the audlt and slgnlflcant audlt flndlng3, lnctudlng any slgnlficant deficiencies in lnternat
controt that we identify during our audjt,

We atso provide those charSed with governance Mth a statement that we have comptied
with retevant ethlcal requlrements regarding independence, and to communicate with
them alt retatlonships and other matteri that may reasonabty be thought to bear on our
independence, and where apptlcabte, retated lafeguards. we atso performed procedures
in accordance with cjr€utar i$ued by the SEB| under Regulation 3l(8) of the Listing
Regutations, to the extent apptlcabte.

6, Other Matters

t. The Statement inctudes financiat result (before eliminating intercompany
batances/transactions) of a subsidjary company which reflects total assets of Rs,

1,0,8.70 takhs as at 315t March, 2024 and total revenue of Rs. 124.99 Lakhs, net
profit / (toss) after tax Rs. 1.75 takhs, other comprehensive income of Rs. (0.27)

iakhs, totat comprehensive income of R!. 1,48 lakhs, for the quarter ended 31d

,l(arch 2024 and total revenue of Rs. 411.42 takhs, net profit / (toss) after tax Rs,

(5.24) takhs, Other comprehensive income of Rs. (0.27) takhs, totat
comprehenslve income of Rs. (5.51) takhs, for the year ended l1'r March 2024,

which have been audited by the lndependent auditor.

The statement also inctudes financial resutts (before etiminating inter'company

balances/ transactions) of a Joint venture whlch reflects group's share ol net
profit / (toss) after tax of Rs, Nit, other comprehensive income of Rs Njt and

total comprehensive lncome of Rs, Nit for the quarter ended and net profit /
(loss) after tax of Rs. (8,27) lakhs, other comprehensive income of R5. (8.27)

lakhs and totat comprehensive income of Rs. (8.27) (akhs for the year ended 11"

March 2024, as consjdered in the consotidated flnanciat statements, jn respect of
one Joint ventures, which are certified by the management and not reviewed by

us. These flnancial ltatements are unaudjted and have been certjfled by the
management and our opinion on the statement, in so far it retates to the amount

and disctosures in respect of ioint venture, is based on solety on such unaudited

financialstatements.

our oplnion on the consotidated fjnancial results is not modified ln respect to our

retiance on the work done and report of the other alditors as referled in para

above.

The Consotidated Flnancial Resutts inctudes the resLltts for the quarter ended

31, 2024 being the batancing figure between the audited figures in resPect

the fult flnanciatyear ended March 31, 2024 and the pubtished unaudited year'
date flgures up to the third quarter of the current financiat year, which were

]t,

ubjected to a timited review by us, a5 requjred under the Listing Regulations,



iv, The consolidated annuat fihanciaL results deaLt with by this report have been
prepared for the express purpose of fiting with Stock Exchanges. These resu(ts are
based on and shoutd be read wlth the audjted fjnanciat statements of the group
for the year ended March 31, 2024 on which we issued unmodified audit ornion
vide our report dated May U,2024.

Date: O4u May, 2024
Ptace: Ahmedabad

ForRKDoshi & Co LLP
Chartered Accountants
FRN:'102745W^/1i100242

Rajiv K. Doshj
Partner
M. No.: 032542
uotNt 7i 03 zq<28 xCABN 4 0+t



SAMBHAAV
GROUP

Datet May 04, 2024

To,
The Department of Corporate Services
BSE Llmlted
Phirozee lee,eebhoy Towers,
Dalal Street Fort,
Mumbai- 400 001

Scrlp Coder 511630

Manlsha Mali
Company Secretary

Sambhaav Media Limited
''S ambhev Ho use '. Opp. Judges' Bungalows, prem chandnagar Road.
sarel I ite, Ahh.dabad 130 015

Illi',1i6'"i,iii1iillll 

-

CIN] L6?l20CJl990PLC0l,tO94

To,
The Listing Department
Natlonal Stock Excharge oflndla Llmlted
Exchange Plaza, Plot no, C/1, c Block
Bandra-Kurla Complex,Bandra(E),
Mumbai - 400 051

Scrlp Symbol SAMBHAAV

DearSlr,

Sub: Declaration under Regulatlon 33(3J(q) of SEBI (Llsu4g Obltgattons and Dtsclosure
Reouirements) Regulrtions. 2015:

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No, CIR/CFD/CMD/SG/2016 dated
May 27,2016,I hereby declare that M/s. R K Doshi Co LLp, Chartered Accountants, Ahmedabad
(FRN: 102745ry W100242) Statutory Auditor ofthe Company have issued an audit report with an
unmodified opinion on Audited Financial Results (Standalone & Consolidated) of the Company for
the quarter/ year ended on March 31, 2024.

Kindlytake the note ofthe same.

Thankingyou,
Yours faithfully,
For, Sambhaav Medla Llmited

l.tlCnffiCrror ?l.|(fl|qilfi*,*," EHE v{tsE



ANNEXURE 2

Sr. No. Particulars Detalls
1 Name ofthe Audltor M/s. Umesh Ved & Associates
2 Reason for Change viz, Appointment,

Resignation, Remoyal, Death or
Otherwise

Appointment

3 Date ofappointment May 04,2024
4 Term ofaDpolntment FinancialYear 2024-25
5 B ef Proflle of M/s. Umesh Ved

&Associates, Practicing Company
Secretary

Established in the year of 1998, Umesh
Ved & Associates is Ahmedabad based
leading firm of Practicing Company
Secretaries. The Firm ls engaged in
services of Corporate Laws Compliances,
Advisory and Consultancy, Secretarial
Audit, Certifications, Due Diligence,
Merger & Amalgamation, Takeover,
Acquisition, Corporate Restructuring;
Legal Compliances, Corporate
Governance, Securities Law, IBC Law,
appearance before the Quasi-ludicial
Bodies and Adjudication Authorities and
Allied services. The Firm is well
equipped with all necessary
infrastructure and team of 3
professionals, The Firm has reputed
Listed and Unlisted entities in its client
list. Detailed information of M/s, Umesh
Ved & Associates may be referred at
their website at
http://wwwumeshvedcs.com/



ANNEXURE 3

Sr. No. Particulars Details
1 Name of tlle Auditor M/s. MBD & Co LLP
2 Reason for Change viz., Appointment,

Resignatlon, Removal, Death or
Otherwise

Appointment

Date ofappolntment May 04,2024
4 Term ofappointment Financial Year 2024-25
5 Brief Profile of M/s.

Chartered Accountants
MBD & Co LLP, M/s MBD & Co LLP, Charteiel

Accountants was established in
2012, with the conceptualization of
establishing a state-of-the-art and a
research based firm to cater
different needs of business
organization. The firm is being
managed by three partners and
supported by twelve qualified and
semi-qualified Chartered
Accountants. The firm is registered
with the lnstitute of Chartered
Accountants of India (Firn
Registration No,
135129W/W1001521. Their core
competence lies in the field of
Audit, Advisory and Taxation.



ANNEXURE 4

s. DhirubhaiShah & Co LLp
Reason for Change vii, ApEi tment,

Death orOtherwise
Appointment

May 04,2024
Term ofappolntment 5 Years from w ,Ori-% 16-Fl

028-29.
Brief Profile of M/s. ptiruUtut Sfrafr a Co
LLP . Chartered Accountants

M/s Dhirubhai Shan A CoTiFT
Ahmedabad based leading firm of

Accountants
specialized in the field of
corporate auditin& internal audit
and management audit, stock
audit, indirect taxation, domestic
taxation, Their roots belong to
Shri Kaushik D. Doshi, an eminent
Senior Chartered Accountant
having practised Corporate Tax.
With a team of 150 people across
all verticals, they cater to an
extremely wide spectrum of
prestigious companies. Each of
the service division has a
specialised team, thus enabling a
dedicated service offering for
Audit & Accounting, Direct &
Indirect Taxes, International
Transactions, and niche offerings
like Forensic Audit. all of these
under a single roof with
respective specializations.



ANNEXURE 5

SN Particulars Details
7 Name ofDirector Mr. Jagdish Pavra
2 Reason for Change Appointment as Whole.Time Direiioi

3 Date of Appointment/ Re-
appointment and term of
appointment

Date ofappointment: 05 May 2024
Term: 3 Years upto 04May 2OZ7

4 BriefProfile Mr. Jagdish Pawra is a oipromi engineer in-EiEEGiiiiT6
Gujarat University. He possesses yaried experience and exposure
base in Corporate. He has dynamic journey in technical field.
Initially, he has worked as an Installation Officer for execution the
Projects i.e. Installation of TV Transmitters, Radio FM
Transmitters, Radio Studios and TV Studios, In addition, extensive
expe ence of Sourcing & Liasoning with Government
Departments with regard to media related project clearance. He is
well connected with media industry right and has carved out his
own path and indulged into varied business activities. He himself
quite confident to contribute to broadcasting media in India for
setting up the TV channels and FM Radio channels,

5 Relationship between
Directors.

6 Information as required
pursuant to BSE circular ref
no. LIST/ CoMP/ 74/ 2018-
19 and the National Stock
Exchange of India Limited
with ref no.
NSE/CML/2018/24, dated
,une 20,2018

Mr. Iasdish Pavra is not aeUairea rro -fiiiiii!-ifrEifriE?
director pursuant to any SEBI order or any other authority.

There is no inter se relationship berween MilEiEf, piiE-ind
other board members



ANNEXURE 6

SN Particulars Details
1 Name of Director Mr. Hemant Golani

2 Reason for Change Appointment as non-executive Non-lndependiniDiiEctor

3 Date of Appointment/ Re-
appointment and term of
appointment

Date ofAppointmentt 05 May 2024
Term: Liable to Retire by Rotation

4 BriefProfile Mr, Hemant Golani,42 years old is a profissionat Jou6iti-ii
having more than 20 years ofexperience in print, electronic and
digital media. Having extraordinary technological
knowledge, His core strength is influence in Gujarati and Hindi
language, He is a very good orator, story teller and
researcher, Beyond news, he also possesses skills like team
management, buildingassets and he is a very good socialite and
connected with people from different communities and the
professional world. He brings external linkages and
connections in the power corridors to this board adding value
to our network.

Presently he is working with Gujarat News Broadcasters private
Limited as an Editor.

5 Relationship between
Directors.

There is no inter se relationship betlveen Mr. Hemant Golani and
other board members,

6 Information as required
pursuant to BSE circular ref
no. LIST / 0OMP / 74 / 2078-
19 and the National Stock
Exchange of India Limited
with ref no.
NSE/CML/20L9 /24, dated
Iune 20,2018

Mr. Hemant Golani is not debarred from holding the office of
director pursuant to any SEBI order or any other authority.



ANNEXURE 7

$,
Na.

Particulars Details

L Name of Target Entity, Details of the

Target Entity such as size, turn over, etc

i) Name of the Targeu Gujarat News
Broadcasters Private Limited ("Targed)

ii)Details of the Target: The Target
company is engaged in the business of
providlng broadcasting facilities and
uplinking and downlinking facilities for all
kind of media like T,V, channels, News
Channels, Internet, Print Media, etc.

iii) Pald Up Share Capltal: INR 632.50 Lacs
Turnover for FY 22-23: INR 3,644.98
Lacs
ProIit After Tax for FY 22"23:1NR2737
Lacs

Z Whether the acquisition would fall within
related party transaction(s) and whether

the promoter/ promoter group/ group

companies have any interest in the entity
being acquired? lf yes, nature of interest

and details thereofand whether the same

is done at "arm's length",

The acquisition would fall within Related Party
Transactions. Both the companies have common
Key Managerial Personnel.

CCDS are being subscribed at Par Value and
hence no Valuation Report is required for the
same at the time ofsubscribing in accordance to
Rule 13 of the Companies [Share Capital and
Debenture) Rules, 2014.

3 Industry to which the entity being

acquired belongs

Television programming and broadcasting
(Media aIld entertainment)

4 objects and effects ofacquisition The investment is of strategic nature and shall
enhance the company's presence in media sector
especially television and news broadcasting.

5 Brief details of any governmental or
regulatory approvals required for the
acquisition;

Not Applicable



t[
Na,

Particulars netails

6 Indicatiye time period foi-6mpliti6n- of
the acquisition

Within a period of60 days

Z Nature ofconsideration & details Sambhaav Media Limited troldi S;urrty
Deposits and trade receivables worth INR 112S
Lacs due from the Target Company. The
extinguishment of their right to receiye such
amount is the consideration towards the
subscription to the CCDs issued,

& Cost of acquisition or the price at whiih
the shares are acquired

At Face Value i.e. INR 10/- CCD

Percentage of shareholding / control
acquired and / or number of shares
acquired

Sambhaav Media Limited already holds 14.92%
stake in the equity shares and 100% stake in the
CCDs issued by the Target Company.

Subscription to such CCDs issued will increase
shareholding and control of Sambhaav Media
Limited on upon conversion of such CCDS into

&uity shares.
1q Brief background about the entity

acquired in terms of products/line of
business acquired, date of incorporation,
history oflast 3 years turnover, country in
which the acquired entity has presence
and any other significant information (in
briefJ

BriefBackground:
The Target company is engaged in providing
broadcasting facilities and uplinking and
downlinking facilities for all kind of media like
T,V, channels, News
Channels,

Line ofBusilless:
Television programming and broadcasting
(Media and entertainment)

Date of incorporation: 17.05,2010

Turnover ofLast Three Years:
FY 22-23r INR 3644.98 Lacs
FY 21'22: INR 3182.73 Lacs
FY 20-21: INR 1457.62 Lacs

Country in which the acquired €ntity has
presencei India
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