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Date: February 7, 2024 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Services, Listing Department 

The Bombay Stock Exchange Limited, Exchange Plaza,C-1, Block-G, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai 400051 

Scrip Code Symbol ISIN 

543218 SBGLP INE05ST01010 

Sub.: Outcome of Board Meeting held on Wednesday, February 7, 2024. 

Ref.: Reg. 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI (LODR) Regulations”) we wish to inform you that 

the Board of Directors of the Company at its meeting concluded today inter alia, has; 

(i) Considered and approved the Un-audited (Standalone & Consolidated) Financial Results 

for the 3:4 Quarter and nine months ended 31s December, 2023 along with the Limited Review 

Report pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

The Results are being uploaded on the Company’s website viz. www.suratwwala.co.in and 

further the results will be published in the newspapers in terms of Regulation 47 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

In terms of 'Code of Conduct for Prevention of Insider Trading' framed pursuant to the SEBI 

(Prohibition of Insider Trading) Regulations, 2015, (as amended), the trading window for 

dealing in securities of the Company will open 48 hours after the announcement of the results. 

The meeting of the Board of Directors of the Company commenced on at 12.30 p.m. and 

concluded at 04.45 p.m. 

We request to take the aforesaid communication on record and arrange to bring this to the 

notice of all concerned. 

Thanking you. 

Yours faithfully, 

FOR SURATWWALA BUSINESS GROUP LIMITED 

JATIN DHANSUKHLAL 

SURATWALA 

MR. JATIN SURATWALA 
Managing Director 

Suratwwala Business Group Limited 
( Formerly known as Suratwwala Business Group Pvt. Ltd. & Suratwala Housing Pvt. Ltd.) 

Address: 4/38, Sumangal, Sahakar Colony, Behind SBI, Karve Road, Erandawane. Pune- 411004 

020-25434392 (©) suratwwala@suratwwala.co.in {3} WWW.SURATWWALA.CO.IN 

CIN : L45200PN2008PLC131361



OL PARAG PATWA & ASSOCIATES 
Chartered Accountants 

067/2023-24 

Independent Auditor’s Report on Quarterly Unaudited Standalone Financial 

Results of the Company for the Quarter ended on December 31, 2023 & year to 

date results for the period April 01, 2023 to December 31, 2023, Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors, 

Suratwwala Business Group Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 

results of Suratwwala Business Group Limited (‘The Company’) for the quarter 

ended December 31, 2023 & year to date results for the period April 01, 2023 to 

December 31, 2023 (‘The Statement’) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations’). 

The Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" (‘Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, as amended and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements 

(SRE)2410, ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review is limited 

primarily to the inquiries of the Company personnel and an analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

312/313, Patil Plaza, Mitramandal Corner, Pune - 411 009. 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of unaudited financial results 

for the quarter ended December 31, 2023 & year to date results for the period April 

01, 2023 to December 31, 2023, prepared in accordance with recognition and 

measurement principles laid down in the applicable Indian Accounting Standards 

prescribed under Section 133 of The Companies Act, 2013, read with relevant rules 

issued there under and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matter 

We have not reviewed the accompanying financial results for the quarter ended 

‘December 31, 2022 & year to date results for the period April 01, 2022 to December 31, 

2022 under Indian Accounting Standards (“Ind AS”) of that period which has been 

presented solely based on the information compiled by the Management and has been 

approved by the Board of Directors. Further for the said period limited review report 

under IGAAP was issued by the predecessor auditor. 

The comparative financial information for the quarter ended June 30, 2023 and the year 

ended March 31, 2023, prepared in accordance with Ind AS, included in this Statement 

has been reviewed/audited, as applicable, by the predecessor auditors. The reports of 

the predecessor auditors on comparative financial information dated August 14, 2023 

and May 25, 2023 for quarter ended June 30, 2023 and year ended March 31, 2023, 

expressed an unmodified conclusion/opinion, as applicable. 

c, of 
J. Trivedi) 
<143690 

UDIN: 24143690BKBHGT4658 
(Firm Reg. No.: 107387W) 

Place: Pune 

Date: 07'" February 2024 



OA PARAG PATWA & ASSOCIATES 
Chartered Accountants 

068/2023-24 

Independent Auditor’s Report on Quarterly Unaudited Consolidated Financial 

results of the Company, for the Quarter ended on December 31, 2023 & year to 

date results for the period April 01, 2023 to December 31, 2023, Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors, 
Suratwwala Business Group Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial 

results of Suratwwala Business Group Limited (‘The Company’) for the Quarter 

ended on December 31, 2023 & year to date results for the period April 01, 2023 to 

December 31, 2023 (‘The Statement’) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”) 

The Statement, which is the responsibility of the Company’s Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

"Interim Financial Reporting" (‘Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, as amended and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements 

(SRE)2410, ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review is limited 

primarily to the inquiries of the Company personnel and an analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

312/313, Patil Plaza, Mitramandal Corner, Pune - 411 009. 

Tel No.: (020) 24476790/41238989
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5. We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI 
/ 44/2019 dated March 29, 201 9 issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as 
amended, to the extent applicable. 

6. The Statement includes the results of the following entities: 

(i) Suratwwala Royyal Hill Properties LLP (formerly known as Royale Hill 
Properties LLP) 

(ii) Suratwwala Natural Energy Resource LLP 

7. Based on our review conducted as above, nothing has come to our attention that 
Causes us to believe that the accompanying Statement of unaudited financial 
results for the Quarter ended on December 31, 2023 & year to date results for 
the period April 01, 2023 to December 31, 2023, prepared in accordance with 
recognition and measurement principles laid down in the applicable Indian 
Accounting Standards prescribed under Section 133 of The Companies Act, 
2013, read with relevant rules issued there under and other recognized 
accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Other Matter 

1. We did not review the unaudited consolidated financial results of a subsidiary 

included in the statement, whose financial results, before consolidation 
adjustments, reflect Rs. 6.99 lacs revenue for the period year to date upto 

December 31, 2023 & total net profit/(loss) after tax of (Rs. 5.35 lacs) & (Rs. 

16.08 lacs) for the quarter & year to date upto December 31, 2023 respectively, 

as considered in the unaudited consolidated financial results. These financial 

results have been reviewed by other auditors whose report have been furnished 

to us by the management and our conclusion on the statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries 

is based solely on reports of the other auditors and the procedures performed by 

us as Stated in para 3 above. 



Continuation Sheets 

Our opinion on the consolidated Financial Results is not modified in respect of 

the above matters with respect to our reliance on the work done and the reports 

of the other auditors and the Financial Results/financial information certified by 

the Board of Directors. 

We have not reviewed the accompanying financial results for the Quarter ended 

on December 31, 2022 & year to date results for the period April 01, 2022 to 

December 31, 2022 under Indian Accounting Standards (“Ind AS”) of that period 

which has been presented solely based on the information compiled by the 

Management and has been approved by the Board of Directors. Further for the 

said period limited review report under IGAAP was issued by the predecessor 

auditor. 

The comparative financial information for the quarter ended June 30, 2023 and 

for the year ended March 31, 2023, prepared in accordance with Ind AS, included 

in this Statement has been reviewed/audited, as applicable, by the predecessor 

auditors. The reports of the predecessor auditors on this comparative financial 

information dated August 14, 2023 and May 25, 2023 for quarter ended June 30, 

2023 and year ended March 31, 2023, respectively expressed an unmodified 

conclusion/opinion, as applicable. 

& Associates 

UDIN: 24143690BKBHGU4882 
(Firm Reg. No.: 107387W) 

Place: Pune 
Date: 07" February 2024 
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