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Dear Sir/Madam,

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

With reference to the above-mentioned subject, Mindteck would like to send a press release today on—
“Mindteck Reports Financial Results for the Quarter Ended September 30, 2020".

The copy of the press release is attached for the same.
Please take the above intimation on record and kindly acknowledge.
Thanking you,

Yours Truly,

For Mindteck (India) Limited
Digitally signed by Shivarama Adiga S.
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Mindteck Reports Financial Results for the Quarter Ended September 30, 2020

Bengaluru, India — November 13, 2020: Mindteck (India) Limited (BSE: 517344 and NSE: MINDTECK), the
global engineering and technology solutions company with niche knowledge and expertise in the storage,
medical device, semiconductor and analytical instrument industries, reported its unaudited financial results
for the second quarter ended September 30, 2020.

The company’s consolidated revenue for the quarter stood at Rs. 72.81 crores as against Rs. 68.62 crores
for the previous quarter ended June 30, 2020. Profit for the quarter stood at Rs. 2.32 crores as against a profit
of Rs. 1.67 crores for the previous quarter. Furthermore, YTD revenue as at September 2020 stood at Rs.
141.43 crores against YTD revenue of Rs. 136.6 crores as at September 2019. YTD profit as at September
2020 stood at Rs. 3.99 crores against YTD loss of Rs. 1.20 crores as at September 2019.

Mr. Yusuf Lanewala, Non-Executive Chairman, commented, “During the quarter, the company continued to
face challenges posed by the pandemic. However, we are pleased to have made significant inroads with
existing clients spanning multiple industries, including life sciences, utilities, semiconductor and storage. We
are also currently engaged in a software product validation project with a new client that provides solutions
for coronavirus research and detection systems. Other new clients include a multinational insurance provider
and a semiconductor company. For the latter, we have executed a crucial proof of concept project requiring
the integration of a legacy automation system to a new factory system gateway as part of a fab-wide Industry

4 .0 initiative roll out.”

Mr. Anand Balakrishnan, Mindteck’s CEO and Managing Director, remarked, “Additional highlights of current
engagements include: two hardware product design and development projects for a company focused on
connected technologies; two new projects for an existing storage client; and support to an IT services

company on an loT-based project for professional sporting venues.”

He further commented, “Our commitment to ensuring business continuity and stakeholder care during this
unprecedented time remains strong. | am proud to report that our delivery team has received some client
accolades for performance during these unusual times. Also, our quality team has upheld its dedication to
continuous improvement. Appraised at CMMI Level 5, the highest form of third-party validation, we stand out

among industry peers for process capability and maturity.”
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For more information, contact Athira Suresh at athira.suresh@mindteck.com.
About Mindteck

Mindteck is a global engineering and technology solutions company devoted to delivering knowledge that matters to help clients
compete, innovate and propel forward along the digital continuum. The company’s legacy expertise in Embedded Systems,
Enterprise Applications and Testing are a powerful complement to competencies in Data Services, Cloud and loT. Since its
establishment in 1991, Mindteck’s clientele has included top-tier Fortune 1000 companies, start-ups, leading universities, and
government entities. The company is publicly traded on the Bombay Stock Exchange (BSE 517344) and the National Stock
Exchange (NSE Mindteck). Founding Member: ‘The Atlas of Economic Complexity’ for the Center for International Development
(CID) at Harvard University. Office Locations: India, United States, Canada, Singapore, Malaysia, Bahrain, Philippines,
Germany and United Kingdom. Development Centers: Kolkata and Bengaluru, India. Appraised at Level 5 of the CMMI
Institute’s Capability Maturity Model Integration (CMMI)®.
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