
REF: CIL/CC/12/2024-25 
Ch o i Ce 

May 06, 2024 The Joy of Earning 

To, To, 
The Department of Corporate Services, The Department of Corporate Services, 
The BSE Limited, The NSE Limited 
P. J. Towers, 5t Floor, Exchange Plaza 
Dalal Street, Plot No. C/ 1, G Block, 
Mumbai- 400 001 Bandra - Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Scrip Code: 531358 Scrip Code: CHOICEIN 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company, at its meeting 
held today i.e., Monday, May 06, 2024 has considered and transacted the following business: 

1. Onthe Recommendation of the Audit Committee, the Board has considered and approved the Audited 
Standalone and Consolidated Financial Results of the Company for the Quarter & Financial Year ended 
March 31, 2024 along with Auditor's Report issued by Statutory Auditors of the Company on the said 
results. 

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015, we enclose the following: 

a. Audited Standalone & Consolidated Financial Results and Statements of the Company for the 

Quarter and Financial Year ended March 31, 2024 zlong with Auditors' Report by M/s. M SK A & 

Associates (Firm Registration No.105047W). 

b. Declaration of Un — Modified opinion on Auditor's Report under Regulation 33(3)(d) 

of the SEBI (LODR) Regulations, 2015. 

2. In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find attached herewith the signed declaration received from Chief Financial 
Officer (CFO) of the Company enclosed as “Annexure I”. 

3. With reference to the SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, 

SEBI/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172 dated October 19, 2023 and subsequent clarifications 

from the Exchanges issued w.r.t. ease of doing business and development of corporate bond markets 

revision in the framework for fund raising by issuance of debt securities by Large Corporates (LCs), we 

hereby submit that our Company, Choice International limited does not fall under the large Corporate 

(IC) category as per framework provided in the aforesaid circular. 

The Board Meeting commenced at 2:00 P.M. and concluded at 05:30 P.M. Kindly take the above document on 

your record. 

Thanking You, 
Yours Truly, 

For Choice Internati Limited 

ma Shah 

Company Secretary & Compliance Officer) 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
I'+91 22 67079999 E info@choiceindi 
CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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CHOICE INTERNATIONAL LIMITED 

Statement of Consolidated Audited Financial Results for the quarter and year eaded March 31, 2024 
(Rs. In Lakhs) Sr. Particulars Quarter ended Vear ended 

Ne March31, | December3l, | March31, | March31, | March31, 
2024 2023 2023 2024 2023 

Audited Unaudited Audited Audited | Audited 
(Refer note 19) (Refer note 19) 

T_[income 
(c) Revenue from Operations 2145476 | 2072770 1372448 | 7506847 | 3891936 
(b) Other Income 187.10 25059 23003 86510 59833 
Total Income 2164186 2097829 1395451 | 7593357 | 3951759 

2_|Expenses 
(@) Employee Benefit Expenses 27281 57290 371032 2210529] 1089589 
(©) Finance Costs 124340 113732 57670] 403739 219230 
(c) Depreciation and Amortsation Expenses 17254 16525 13741 65994 47981 
(&) Adminisrative & Other Expenses 843313 832590 550398 3105129] 1775843 
[Total Expenses 1612188 1535758 992841 | 57853.91] 3132243 

3_|Net Profit before Tax (12) 551998 62071 402610 | 18.079.66 | 819516 

4| Tax Expenses 
(@) Current Tax 150608 45831 115228 | 494055 230660 
(b) Taxes for Earlier years 938 1356 479 XTI 3447 
() Deferred Tax 6493 12076 57.25) 1012 (152.70)] 
Total Tax Expenses 1580.39 1592.63 99982 499378 218837 

5| Net Profit for the period/year (3-4) 393959 402808 307628 | 1308588 600679 

_|Other Comprehensive Income 
Items that will not be reclassified to profit and loss 
Re-measurement (loss)gains on defined benefit obligations (55.44)] (1043) GIn] @70 5693) 
Tax Effect on above 831 262 1344 1506 13.94 

7_Total Comprehensive Income (5+6) 389246 402037 298155 | 13.018.24 596380 
Owners of the Company 3.804.06 393398 98552 | 1281854] 599478 
[Non - Controlling interests 8840 8629 GO 19970 G0.98), 

8 _[Paid Up Equity Share Capital (Face Value Rs 105 19,937.90 995120 995120 | 19937.90| 995120 

5 [Reserves excluding Revaluation Reserve as per Balance 39,0389 | 33,608.24 
Sheet 

10 [Earnings per Share (EPS) ( face value of Rs.10 each) (ot 
annualised for quarters) 
(@) Basie (in Rs) 58 202 152 657 302 
(&) Diluted n Rs) 196 201 151 652 301 

Choice International Limited 
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Notes: 
1. Statement of Assets and Liabilites of the group as at March 31, 2024 i given below: (Rs. In Lakhs) 

Particulars Asat Asat 
March 31, 2024 | March 31, 2023 

Audited Audited 
A [ASSETS 

Non Current Assets: 
() Property, Plant and Equipment 10366384 955657 
(b) Capital Work-In-Progress L 1825 
(©) Investment Property 15851 15851 

[ Goodwill 82500 82500 
(c) Other Intangible Assets 201607 208938 
(9 Itangible Assets Under Development 68899 48407 
(g) Financial Assets 

@ Investments 216980 105500 
) Loans. 19,54928 813531 
(i) Other Financial Assets 239080 770,16 

(i) Current Tax Assets (Net) 8092 605,63 
() Deferred Tax Assets 1201 13306 

[1G) Other Non-Current Assets 25393 24383 

Current Assets: 
(@) Financial Assels 

) Securites Held for Trade. 13704 76289 
) Investments 12997 5444 
(i) Trade Reccivables 18.743.60 11,5087 
(iv) Cash and Cash Equivalents 14,506.91 873294 
(4) Bank balances other than above 2410026 16.466.04 
) Loans 27,881.00 1551932 
(i) Other Financial Assets 5438396 3262693 

(b) Other Current Assets 134317 1,063.60 

Total Assets 180,608.06 | 1,10851.80 

B [EQUITY AND LIABILITIES 

Equity 
() Equity Share Capital 1953790 595120 

(b) Other Equity 4320411 37.718.46 
() Non Controlling Interest 879.78 41823 

Liabilities 
Non Current Linbiliies 
[@) Financial Ligbilities 

@ Borrowings 243695 893624 
i) Other Financial Liabilities 2,388.99 17351 

| [®Provisions 71456 48637 
(©) Deferred Tax Liabilities 3778 397.10 

Current Linbilities 
(@) Financial Liabiliies 
) Bormowings 2310901 1162973 
() Trade Payables 

Total outstanding dues of micro enterprises and small enterprises 7747 26526 
“Total outstanding dues of creditors other than micro enterprises and 262822 253994 

small enterprises 
i) Other Financial Lisbiltics 6020680 | 30,1603 

(b) Other Current Liabilities 3.502.43 525654 
(c) Provisions 63223 504.94 
(&) Current Tax Liabiltcs (net) 45183 29345 

“Total Equity and Linbilities 1,80.608.06 | 1.10851.80, 

Choice International Limited 
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Choice Intern; 

Sunil Patodia Tow 
149122 67079999 E info@choi 
CIN No. L67190MH1993PLCo71117 

www.choiceindia.com 

Consolidated Audited Cash Flow Statement for the year ended March 31, 2024: 
(Rs. In Lakhs) 

5 For the year ended 
. March 31, 2024] March 31, 2023 

Audited Audited 
(Cash Flow from Operating Activities 
[Net profit before tax 18,079.66 815516 
[Adjustments: 
[Depreciation and amortsation 63991 w7981 
[Share Based Paymens 127764 49345 
Finance costs 403739 219230 
[Balance written off 5201 333 
Allowance of credit loss 38149 13677 
Fair Value Gain on Investment (8.46) 266) 
(Gain) on sale of Assets - (033) 
[Provision for Standard loan assets 38952 (39.28) 
[Gain on sale of Investments (685)] - 
Fair value loss on securities held for trade - 20476 
[Bad debs written off (120) (3321) 
[Provision for Doubtful Debts 21087 10404 
[Operating profit before working capital changes 25,072.11 1172414 
Movements in assets and liabilities : (34.87251) 457210 
Decrease in Securities held for trade 62585 1.402.70 
[(Increase) in Trade receivables G870 (3.60227) 
(Decrease)Increase in Trade Payables (©831) 112503 
Incicase in Other Non-Current Financial Liabiliies 21548 51573 
Increase in Other Non-Current Liabilities = 157132 
Increase in Other Carrent Financial Liabilities 3004597 37823 
[(Decrease)increase in Other Current Liabilities (175411 353369 
(Increase)/ Decrease in Other Non Current Financial Assets (1,620.64) 877.17 
[(increase)/ Decrease in Other Non Current Assets (10.11) 8148 
(Increase) in Other Current Financial Assets (21757.09) (647669) 
(Increase) in Current Investments (8022) = 
(Increase)/decrease in Other Current Assets (79.58) 131645 
Increase in Long Term Provisions 145.48 12391 
(Decracase) in assets on account of sale of subsidiary (19597) - 
Incease in Current Provisions 127.29 4649 
(lccrease) in Other Bank Balance (7,634.22) (.12497) 
(lecrease) in Loans QAo (813531) 
(Increase)) Decrease in Financial assets - loans (12,751.30) 16.879.14 
Cash flow from Operations (9,800.40), 1629624 
Income taxes paid (5.030.86) (2.453.78) 
[Net cash (used in)/ flow from Operating a (14,831.26) 1384246 

Cash Flow from Investing Activities 
[Purchase or consiruction of Property, Plant & Equipment (1283.68)|  (2,62830) 
[Proceeds from Sale of Property, Plant & Equipment 1413 1505 
[Purchase of Intangible Assets (14.01) (2.08642) 
[Proceeds from Sale of Subsidias 91125 - 
[Purchase of Investment other entit (1.11480) (49.74) 
[Purchase of Investment property z (3851) 
[Net Cash (used in) Investing Activities (B) 78711 (@879 

[Cash Flow from Financing Activities 
[Procecds on issue of shares to NCI (including securities premiurm) 65712 700,00 
Share issue expenditure (9759) (58.01) 
[Proceeds from issue of share warrants 89020 B 
[Net proceeds from borrowings 24,980.00 (1,333.16) 
[Finance costs paid (4,03739) (2.19230) 
Net Cash flow from Financing Activities (C) 2239234 (2,883.47) 

Net Increase in cash and cash equivalents (A¥B1C) 577397 617107 
[Cash and cash cquivalents at the beginning of period 8.732.94 2,561.87 
[Cash and cash equivalents at the end of the year 14,506.91 873204 
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Notes: 

Choice 
The Joy of Earning 

3 Choice International Limited (the Company' or ‘the Holding Company) has applied it's material accounting policy information in the preparation of these financial 
results which are consistant with those followed in the financial statements for the year ended March 31,2023, 

4 The above consolidated financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Commitiee and approved by the Board of 
Directors of the Company at their meeting held on May 06, 2024 in accordance with the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

S The Consolidated Financial Results comprise the financial results of the Company, its subsidiaries and its step down subsidiaries (the Group). 

6 The consolidated financial results of the Group have been preparcd in accordance with Indian Accounting Standard (Ind AS') as per the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 2013 (‘the Act) 

7 The Statutory Auditors of the Company have carried out review of the aforesaid consolidated financial results for the quarter and year ended March 31,2024, 

8 The Group operations predominantly relatcs to three business segments i.c. Broking & Distribution services, Advisory services and NBFC services. Business 
segments have been identified as separable primary segment in accordance with Indian Accounting Standard (Ind AS) 108 ‘Operating Segments’ 

Consolidated Segment wise Revenue, Results, Assets and Liabilities in terms of Regulation 33 of the Listing Regulations: 
(Rs. In Lakhs) 

Quarter Ended Year Ended 

March31, [December3l,| March31, | March31, | March3l, 
Sr.No Particulars 2024 2023 2023 2024 2023 

Audited ” Audited . " (Refernote19) | UPAUHEd | e tergy|  Audited Audited 

1 [Segment Revenue 
a__|Broking Services 1267548 12.387.09 801713 | 4545915 24,843.90 
b | Advisory Services 6,564.13 6,176.87 448014 | 2259363 979575 
c__|NBFC Services 248798 2387.05 1.411.20 8.684.53 470434 
d__[Unallocable 383.17 43648 42148 166636 1.500.86 

Total 22,1076 21,387.49 14329.95 | 78,403.67 40,844.85 
[Less - Inter Segment Revenue (468.90)| (409.20) B7548)] (247010 (1,32726) 
Total Revenue 21,641.86 20,978.29 13,5451 | 7593357 |  39,517.59 

2 [Segment Profit before tax from each segment 
a__|Broking Services 316495 274329 197885 9,146,387 438974 
b__|Advisory Services 244873 2,805.12 222698 895296 2.966.42 
. |NBFC Services 115.00 240.67 59.89 834.65 1.153.56 

Total 5,728.68 5,789.08 426572 | 18934.48 9,009.72 
Less: Other Unallocable Expenditure Net Off unallocable Income (208.70) (168.37) (239.62) (854.82) (814.56) 

[ Total Profit before Tax 5519.98 5,620.71 4,026.10 | 18,079.66 8,195.16 

3 [Segment asscts 
a__|Broking Services 97.730.59 88,768.22 5391271 | 97.730.59 5391271 
b__|Advisory Services 17,052.18 15,64733 984581 17.052.18 9.845 81 
c.__|NBFC Services 56,326.04 5099539 3589232 | 5632604 35.892.32 
d.__|Unallocable 949925 966132 11.200.96 949925 11.200.96 

Total 1,80,608.06 1,65,072.26 1,10,851.80 | 1,80,608.06 1,10,851.80 

4__|Segment Li 
a__|Broking Services 74,334.78 68,111.34 3918515 | 7433478 39,185.15 
b__|Advisory Services 645828 6,566.71 5.546.73 645828 554673 
c._|NBFC Services 31,801.69 27,127.51 1339481 | 31,801.69 13.394.81 
d__[Unallocable 399152 4,380.95 451722 399152 451722 

[Total 1,16,586.27 | _1,06,186.51 62,643.91 | 1,16,586.27 62,643.91 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
I'+9122 67079999 E info@choiceindia.c 
CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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9 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-cmployment benefits received Presidential assent in September 
2020. The Code has been published in the Gazette of India. However, the datc on which the Code will come into cffect has not been notified. The Holding Company 
will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

10 During the quarter, the Company's authorised share capital has increased to Rs. Rs. 20,100 lakhs (Rupees Two Hundred and One Crores) divided into 20,10,00,000 
(Twenty Crore Ten Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) from Rs. 10,800 lakhs (Rupees One hundred and Eight Crores) divided into 10,80,00,000 (Ten 
Crore Eighty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each. 

11 The Holding Company has granted 17,500 Employee Stock Options during the quarter to the employees of the company & its subsidiaries 
12 The Company has issued 9,96,89,500 (Nine Crore nincty Six lakh Eighty Nine thousand Five Hundred Only) Bonus cquity shares in the ratio of 1:1 during the 

quarter. 

13 The Board of Dircctor's of the Company have approved the allotment of 2,31,21,000 warrants to b converted in to Equivalent Number of Equity Shares subject to 
the approval of Members of the Company & the Exchange at the Board Meeting of the Company held on April 23, 2024. 

14 Pursuant to Ind AS - 33, Earnings Per Share, the Basic and Diluted eanings per share for the previous periods have been restated for the bonus issue mentioned in 
Note 12 above. 

15 During the quarter a subsidiary of the Company, has issued 4,05,000 equity shares on Preferential basis to one of its Director at Price of Rs. 144.27/- (Including a 
premium of Rs. 134.27/- per share and has allotted 1,57,375 equity shares on exercise of option by its employee's under the employee stock option plan. 

16  SKP Green Venture Private Limited, a stepdown subsidiary of the Company has entered into an agreement for sale of 100% stake in its subsidiary Badhla Three SKP 
Green Venture Private Limited on April 10,2024, 

17 Key data relating to standalone financial results of Choice International Limited are as follows: 
(Rs. In Lakhs) 

Quarter ended Year Ended 

March31, | December31,| March3l, | March3l, | March31, 
Particulars 2024 2023 2023 2024 2023 

W ;e':‘ii;:w) Unaudited mt‘;:'::;‘: 19| Audited Audited 
Revenue 287.43 31356 36421 130480 129872 
Profit Before Tax 307 4466 8415 17745 27324 
Profit Afier Tax 432 3762 93.43 139.76 22890 
(Other Comprehensive Income (0:86) ©87) (1.63) G47) (347 
Total Comprehensive Income 346 3675 91.80 136.29 22543 

18 Previous period/year figures have been regrouped/reclassified, wherever considered necessary, to conform to the current period classification. 
19 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the end of the third quarter of the relevant financial year. 

20 The above consolidated financial results for the quarter and year ended March 31, 2024 as submitted to stock exchanges are also available on our website 
‘www.choiceindia.com, 

Fonand\on belalf of the Board of Directors 

Kamal Rdddar 
Place: Mumbai Managing Dircctor 
Date: May 06, 2024 DIN: 01518700 

Choice International Limited 

Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
1'+91 22 67079999 I info@choiceindia.com 
CIN No. L67190MH1993PLC0O71117 
www.choiceindia.com ” 
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MSKA & Associates 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 

Tel: +91 22 6238 0519 

Independent Auditor’s Report on Consolidated Audited Financial Results of the Choice International Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended 

To 

The Board of Directors 
Choice International Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Choice International Limited 

(hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together 

referred to as ‘the Group’), and its jointly controlled operations for the year ended March 31, 2024 (“the Statement’) 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of reports of other auditors on separate audited financial statements of the subsidiaries, and its jointly 

controlled operations, the aforesaid Statement: 

(i) includes the annual financial results/statements of Holding Company and the following entities listed in 

Annexure 1; 

(if) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial information of the 

Group and of its jointly controlled operations for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, and of its jointly controlled 

operations in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ‘ICAI’) 

together with the ethical requirements that are relevant to our audit of the consolidated financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other 

Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
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MSKA & Associates 
Chartered Accountants 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 
Company’s Board of Directors, has been prepared on the basis of the consolidated financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives a 
true and fair view of the net profit, and other comprehensive income and other financial information of the Group 
and of its jointly controlled operations in accordance with the recognition and measurement principles laid down in 
accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with Companies 
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India 
and is in compliance with the Listing Regulations. The respective Board of Directors of the companies included in the 
Group and of its jointly controlled operations are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and of its jointly controlled 
operations and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
jointly controlled operations are responsible for assessing the ability of the Group and of its jointly controlled 
operations to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group and 
of its jointly controlled operations or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its jointly controlled operations are 
responsible for overseeing the financial reporting process of the Group and of its Jointly controlled operations. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such controls. 
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MSKA & Associates 
Chartered Accountants 

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

° Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group and of its jointly controlled operations to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group and of its jointly controlled operations to cease to 
continue as a going concern. 

° Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities 

within the Group and of its jointly controlled operations to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of financial information of such entities 

included in the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in 

the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matters 

i.  The Statement includes the audited financial result of 12 subsidiaries and step-down subsidiaries, whose 

Financial Results reflect Group’s share of total assets of Rs. 65,545 lakhs as at March 31, 2024, Group’s share of 

total revenue of Rs. 24,506 lakhs, Group’s share of total net profit after tax of Rs. 1098 lakhs, and Group’s share 

of total comprehensive income of Rs.1,079 lakhs for the year ended March 31, 2024 and Group’s net cash inflow 

of Rs. 3,497 lakhs for the year ended as on date respectively, as considered in the Statement, which have been 

audited by the other auditors whose reports have been furnished to us by the management and our opinion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of these entities, is 

based solely on the reports of such other auditors and the procedures performed by us are as stated in paragraph 

above. 
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ii.  The Statement includes the audited financial result of 4 jointly controlled operations, whose Financial Results 
reflect Group’s share of total assets of Rs. 933 lakhs as at March 31, 2024, Group’s share of total revenue of Rs. 
1,362 lakhs, Group’s share of total net profit after tax of Rs. 151 lakhs, and Group’s share of total comprehensive 
income of Rs.151 lakhs for the year ended March 31, 2024 and Group’s net cash outflow of Rs. 461 lakhs for the 
year ended as on date respectively, as considered in the Statement, which have been audited by the other 
auditors whose reports have been furnished to us by the management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely on the 
reports of such other auditors and the procedures performed by us are as stated in paragraph above. 

iii. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year 
to date figures up to the third quarter of the current financial year prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which 
were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For M S K A & Associates 
Chartered Accountants 

ICAl Firm Registration Number: 105047W 

~ 
W Taskor = 

Tushar Kurani 
Partner 

Membership Number: 118580 

UDIN: 24118580BKFLYW4974 

Mumbai 

May 6, 2024 
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Annexure 1 

List of entities included in the Statement 

1. Choice International Limited (‘CIL’)- Holding Company 

2. Following Group Companies: - 

Sr. No. Name of Entity Relationship with the Holding Company 

1 Choice Consultancy Services Private Limited (‘CCSPL’) | Subsidiary 

2 Choice Equity Broking Private Limited (‘CEBPL’) Subsidiary 

3 Choice Finserv Private Limited Subsidiary 

4 Choice Portfolio Management Services Private Limited | Subsidiary 

5 Choice Capital Advisors Private Limited Subsidiary 

6 Choice Insurance Broking India Private Limited Subsidiary 

7 Choice Tech Lab Solutions Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

8 Choice Connect Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

9 Choice Wealth Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

10 Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary of CCSPL) 

1 SKP Green Ventures Private Limited (‘SKP Green’) Step-down Subsidiary (Subsidiary of CCSPL) 

12 Thought Consultants Jaipur Private Limited Jointly Controlled Operations with CCSPL 

13 CCSPL I&R JV Jointly Controlled Operations with CCSPL 

14 Mars Planning and Engineering JV Jointly Controlled Operations with CCSPL 

15 CCSPL - PD&EX Jointly Controlled Operations with CCSPL. 

16 Fatehgarh Four SKP Green Ventures Private Limited f;zg:;’:; i';bss::: aGr:een) 

17 Badla Three SKP Green Ventures Private Limited ?;zssx:; il;bss;facr:een] 

18 Bikaner Three SKP Green Ventures Private Limited f;fissfl::; il;t;s:(iizrreen) 
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Choice 
The Joy of Earning 

CHOICE INTERNATIONAL LIMITED 

Statement of Standalone Audited Financial Results for the quarter and year ended March 31,2024 
(Rs.in Lakhs) Sr. Particulars 

Quarter ended Year ended | 
March 31, December 31, | March 31, March 31, March 31, 

2024 2023 2023 2024 2023 (Refer Note 14) (Refer Note 14) 

Audited Unaudited Audited Audited Audited 1 _|Income 

(@) Revenue from Operations 27235 31352 36367 128915 129494 (b) Other Income 
i5.08 0.04 0.54 15.65 3.78 | Total Income 

287.43 313.56 364.21 1,304.80 1,298.72 
2 |Expenses 

(a) Employee Benefit 
95.70 78.70 67.38 332.60 221.85 (b) Finance Costs 
89.55 95.61 117.00 38291 368.44 (¢) Depreciation and Amortisation Expenses 1131 11.60 13.17 47.60 5220 | () Other Expenses 87.80 8299 8251 36424 38299 [Total Expenses 284.36 268.90 280.06 1,127.35 1,025.48 

3_[Profit Before Tax (1-2) 307 44.66 8415 17745 27324 
4_|Tax Expenses:- 

(a) Current Tax 
(0.35) 9.96 17.44 40.68 65.67 (b) Taxes for carlier years - (4.34) - (4.34) 147 () Deferred Tax 
(0.90) 1.42 (26.72)] 135 (22.80)}  Total Tax Expenses 
(1.25)) 7.04 (9.28)) 37.69 4434 

5 _|Profit for the period/year (3-4) 
4.32 37.62 93.43 139.76 228.90 

6_|Other Comprehensive Income 
Items that will not be reclassified to profit and loss 
(i) Actuarial (loss)/ gain on post retircment benefit plans (115) (1.16) (2.09)] (4.63) (4.64) (i7) Income tax on above 

0.29 0.29 0.46 116 117 Total Other Comprehensive (loss) 
(0.86)) (0.87)] (1.63)) (3.47)] (3.47), 

7_|Total Comprehensive Income (5+6) 
3.46 36.75 91.80 136.29 22543 

|—8_|Paid-up Equity Share Capital (Face Value Rs 10/ 19,937.90 9,951.20 9.951.20 19,937.90 9.951.20 
|9 [Reserves excluding Revaluation Rescrve as per Balance Sheet 

7,231.05 16,225.47 
10 [Earnings per Share (EPS) (face value of Rs. 10 cach) (aot 

annualised for quarters) 
(@) Basic (in Rs) 0.00 0.02 005 0,07 012 [___|(b) Diluted (in Rs.) 0.00 0.02 0.05 0.07 011 

/ 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 

T +9122 67079999 E info@choiccindia.com 
167190MH1993PLCO71117 

www.choiceindia.com 
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Notes: 
1. Statement of Assets & Liabi ies of the Company as at March 31, 2024 

Choice 
The Joy of Earning 

(Rs.in Lakhs) Particulars As at March 31, As at March 31, 
2024 2023 

Audited Audited ASSETS 
(a) Property, Plant and Equipment 607091 6.10252 (b) Investment Property 120.00 120.00 (<) Other Intangible Assets 861 10.76 (d) Financial Assets 

(i) Investments 27,085.18 2392678 (if) Other Financial Assets 4385 452 ¢) Income Tax Assets (Net) 13451 114.70 
Current Assets: 

(a) Financial Assets 
(i) Trade Receivables 146.35 28168 (ii) Cash and Cash Equivalents 112.94 318191 (iii) Bank balance other than (i) above 003 054 (iv) Loans 156647 971.83 (b) Other Current Assets 8088 3575 

Total Assets 35330.73 34,750.99 
[EQUITY AND LIABILITIES 
Equity 
(2) Equity Share Capital 19.937.90 9.951.20 [b) Other Equit 11.401.27 2039569 

Non Current I 
(2) Financial Liabilitics 

(i) Borrowings 3,159.72 357465 (b) Provisions 3423 1879 (¢) Deferred Tax Liabilities (Net) 284.15 283.97 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 429.05 41818 (i) Trade Payables 
Total outstanding dues of micro enterprises and small enterprises 722 387 Total outstanding dues of creditors other than micro enterprises and 273 58.75 small enterpriscs 

(b) Other Financial Liabilitics 18.46 10.60 (c) Other Current Liabilities 3092 3142 (d) Provisions 5.08 387 [Total Equity and Liabilities 35,330.73 / 34,750.99 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri Fast, Mumbai - 99 
49122 67079999 I info@choiceindia.com 
CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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2. Statement of Cash flows for the year ended March 31, 2024 

Choice 
The Joy of Earning 

(Rs.in Lakhs) Particulars For the year ended For the year ended 
March 31, 2024 March 31, 2023 

Audited Audited |A. Cash Flow from Operating Activities 
Net profit before tax 177.45 27324 |Adjustments: 
[Depreciation and amortisation 47.60 5220 Finance costs 38291 33759 Loss on sale of Property.Plant & Equipment - 003 Profit on sale of investments < (©.11) Income from ALF (12.62) - Sundry Balances written off - 261 Provision for Employee Benefit Expenses 66.74 2481 Operating profit before working capital changes 662.08 69037 Movement in assets and liabilities (529.57) 414672 [Decrease/(Increase) in Trade receivables 13534 (221.47) (Decrease)/Increase in Trade Payables (32.68) 27.02 Increasc/(Decrease) in Current Financial Liabilities 7.86 (6.59) (Decrease)/Increase in Other Current Liabilities (0.50) 11.05 (Increase)/ Decrease in Loans (594.64) 4.289.50 (Increase)/ Decrease in Other Non Current Financial Assets (033) 5042 (Increase) in Other Current Assets (45.13)] (438) Increase in Other Bank Balances 051 117 Cash Generated From Operations 132.51 43837.09 Income taxes paid (56.15) (62.94) Net cash flow from Operating activities (A) 76.36 477415 

B. Cash Flow from Investing Activities 
[Purchase of Property. Plant & Equipment (13.84) (824) [Proceeds from sale of Property, Plant & 3 032 Investment in Equity instruments in subsidiaries - (260007 Investment in units of AIF (997.25) - [Purchase of Equity instruments in subsidiaries (1,162.50) 211.00 Investment in Equity instruments in other companies (117.55) (50.00) Income received from ALF 1262 
Net Cash flow (used in)/from Investing Activities (B) (2.278.52) (2,446.99) 

". Cash Flow from Financing Activities 
Proceeds from Borrowings 393.17 445093 Repayment of Borrowings (802.12) (3.225.95) Proceeds from Shares issued including Securities Premium 17.75 - Proceeds from Securities premium (9759), (58.00) Finance costs paid (378.02) (339.80) Net Cash Flow from /(used in) Financing Activities (C) (866.81) 827.17 

Net decrease in cash and cash equivalents (A+B+C) (3,068.97) 315433 

(Cash and cash cquivalents at the beginning of the year 318191 2758 

Cash and cash equivalents at the end of the year 112.94 318191 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 

T +9; 67079999 I info@choiceindia.com 
CIN No. 167190MH1993PLCO71117 
www.choiceindia.com 
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3 The Company has applied its material accounting policy information in the preparation of these financial results which are consistent with those 
followed in the annual financial statements for the year ended March 31, 2023 

4 The above standalone financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meetings held on May 06, 2024 in accordance with the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

5 The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standard (Ind AS) as per the 
Companies (Indian Accounting Stendards) Rules, 2015 (as amended from time to time) and notified under Section 133 of the Companies Act, 
2013 (the Act). 
‘The Statutory Auditors of the Company have carried out audit of the aforesaid standalone financial results for the year ended March 31, 2024. 

S
 

The main business of the Company is to provide support services to the subsidiarics and other group companies. Further, all activities are 
carried out within India. Hence, there are no separate reportable segments as per Ind AS-108 on "Operating Segments”. 

8 The Code on Social Security, 2020 ( the 'Code!) relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come 
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact 
in the period the Code becomes cffective. 

9 During the quarter, the Company's authorised share capital has increased to Res. Rs. 20,100 lakhs divided into 20,10,00,000 Equity Shares of Rs. 
10/~ from Rs.10,800 lakhs divided into 10,80,00,000 Equity Shares of Rs. 10/- cach. 

10 The Company has granted 17,500 Employee Stock Options during the quarter to the employees of the company & its subsidiaries. 
11 The Company has issued 9.96.89,500 Bonus equity shares in the ratio of 1 :1 during the quarter. 
12 Pursuant to Ind AS - 33, Famings Per Share, the Basic and Diluted carnings per share for the previous periods have been restated for the bonus 

sue mentioned in Note 11 above. 

13 The Board of Director’s of the Company have approved the allotment of 2,31,21,000 warrants to be converted in to Equivalent Number of 
Equity Shares subject to the approval of Members of the Company & the Exchange at the Board Meeting of the Company held on April 23, 
2024. 

14 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the end of the third quarter of the relevant financial year. 

Previous period/year figures have been regrouped / reclassified, wherever considered necessary, to conform to the current period classification. 

“The standalone financial results for the quarter and year ended March 31, 2024, as submitted to stock exchange are also available on our website 
www.choiceindia com 

For andvon behslf of the Board of Directors 

Kamal Poddar 
Place: Mumbai Menaging Director 
Date: May 06, 2024 DIN: 01518700 

Choice International Limited 

Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99 
' +91 22 67079999 I info@choiceindia.com 
CIN No. L67190MH1993PLCO71117 
www.choiceindia.com 
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MSKA & Associates - ST 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Report on Standalone Audited Financial Results of the Choice International Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

as amended. 

To 

The Board of Directors 
Choice International Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Choice International Limited 

(hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 (‘the Statement’), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(i) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with 

Companies (Indian Accounting Standards) (‘Ind AS’) Rules, 2015 (the ‘Rules’), as amended, and other accounting 

principles generally accepted in India, of the net profit, and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone financial results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements 

that are relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, 

has been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors are 

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit, 

and other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in accordance with the Ind AS prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other accounting principles 

generally accepted in India and is in compliance with the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implemeptation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 

Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls with reference to standalone financial 

statements in place and the operating effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Company of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a Statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the 

audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review by us. 

Our opinien is not modified in respect of the above matter. 

For M 'S K A & Associates 
Chartered Accountants 

ICAl Firm Registration Number: 105047W 

Tushar Kurani 
Partner 

Membership Number: 118550 

UDIN: 24118580BKFLYU7819 

Mumbai 

May 6, 2024 
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Annexure | 

To, 

The Department of Corporate Services, 

The BSE Limited, 

P.J. Towers, 

Dalal Street, 
Mumbai- 400 001 

Scrip Code: 531358 

To, 

The Department of Corporate Services, 

The NSE Limited 

5t Floor, Exchange Plaza 
Plot No. C/ 1, G Block, 

Bandra — Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Scrip Code: CHOICEIN 

Sub: Declaration with respect to Unmodified opinion on Audited Financial Results of the Company for 
the financial year ended March 31, 2024. 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, |, Manoj Singhania, Chief Financial Officer (CFO) of M/s. Choice International Limited, 

confirm and declare that M/s. M S K A & Associates, Chartered Accountants, bearing Firm Registration 

No. 105047W, Statutory Auditors of the Company, has submitted an unmodified opinion/unqualified 

opinion on the Audited Financial Results for the financial year ended March 31, 2024. 

We request you to kindly take the above information in your records. 

Thanking You, 

Yours Truly, 

For Choice International Limited 

Choice International Limited 
Sunil Patodia Tower, J B Nagar, Andheri 

1" +91 22 67079999 E info@choiceindia.com 
CIN No. L67190MH1993PLCo71117 
www.choiceindia.com 
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