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Date: 29th May, 2024 

 

To,        

Dept. of Corporate Services,     

BSE Limited    

25th Floor, Phiroze Jeejeebhoy Tower,   

Dalal Street, Fort,      

Mumbai – 400 001      

Scrip Code: 541945; Security ID: RANJEET 

 

Dear Sir/ Madam, 

   

Sub: Submission of Audited Financial Results for the half year and year ended on 

31st March, 2024 

 

Please take note that the Board of Directors of the Company at its meeting held today 

i.e. 29th May, 2024, has approved the Audited Financial Results for the Half year and 

year ended on 31st March, 2024.  

 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the following: 

 

a) Copy of Audited Financial Results for the Half year and year ended on 31st March, 2024 

along with Statement of Assets & Liabilities and Cash Flow Statement. 

b) Audit Report for the year ended as on 31st March, 2024. 

c) Declaration under Regulation 33(3)(d) of SEBI (LODR), Regulations, 2015 on the 

Financial Results submitted for 31st March, 2024 with respect to the unmodified Audit 

Report. 

 

The Meeting of Board of Directors of the Company commenced at 04:00 P.M. and the 

meeting concluded at 5:00 P.M. 

 

Kindly take the same on record. 

 

Thanking You, 

Yours Faithfully, 

For, RANJEET MECHATRONICS LIMITED 

 

ANKITA SHAH 

COMPANY SECRETARY AND COMPLIANCE OFFIER 

Encl: As above 

ANKITA 
SHYAMLA
L SHAH

Digitally signed by ANKITA SHYAMLAL SHAH 
DN: c=IN, o=Personal, 
pseudonym=133492518890729066v66X3FD4B43
8Da, 
2.5.4.20=6de005c08f3c785fc9a72eb3a6aa2a56c6
c0568ea4702915b51b10f8ebc5e276, 
postalCode=380004, st=Gujarat, 
serialNumber=3b5c082c723758ec6a6dd3e69084
1fd5d30330cd366c24b90e9dba95fa00a1eb, 
cn=ANKITA SHYAMLAL SHAH 
Date: 2024.05.29 17:00:44 +05'30'
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Part I

31/03/2024 
Audited

30/09/2023 
Unaudited

31/03/2023  
Audited

31/03/2024 
Audited

31/03/2023 
Audited

1 Income from operations

(a)Net Sales / Income From Operations 1,142.71        512.76            1,946.34        1,655.47        3,772.93          
(b) Other Operating Income 32.61             0.92                 61.24              33.53             191.84              
Total Income (1) 1,175.32          513.68               2,007.58           1,689.00          3,964.77             

2 Expenses

a) Cost of materials consumed 995.21           328.67            1,602.84        1,323.88        3,045.04          
b) Purchase of stock-in-trade - 
c) Changes in inventories of finished goods, work-in-progress and
stock in trade 28.88             34.31               168.56            63.19             458.51              
d) Excise Duty and Service Tax - 
e) Employee benefits expenes 33.02             33.97               31.77              66.99             78.52                
f) Finance Cost 68.28             65.64               66.97              133.92           149.52              
g) Depreciation and amortisation expenses 9.36                4.57                 7.89                13.93             15.10                
h) Other expenses 40.95             30.21               75.40              71.15             119.46              
Total Expenditure 1,175.70          497.37               1,953.43           1,673.07          3,866.15             

3 Profit /(Loss) before exceptional item (1-2) (0.39)                 16.32                 54.15                15.94                98.62 
4 Exceptional Items - - - - 
5 Profit /(Loss) before tax (3-4) (0.39)                 16.32                 54.15                15.94                98.62 
6 Tax expense (0.74)                 4.12 18.13                3.38                  27.46 
7 i) Current Tax (0.59)              4.12                 16.36              3.53                27.74                
8 ii) Deferred Tax (0.15)              - 1.77                (0.15)              (0.28)                 
9 Profit / (Loss) for the period (5-6) 0.36                  12.20                 36.02                12.56                71.16 

Other Comprehensie Income (OCI) - - - - 
i items that will not be reclassified to Profit & Loss - - - - 

ii Income taxs relating to items that will not be reclassified to profit or 
loss - - - - - 

iii items that will be reclassified to Profit or Loss - - - - - 

iv Income taxs relating to items that will be reclassified to profit or loss - - - - - 

10 Total Other Comprehensive Income (Net of Tax) - - - - - 
Total Comprehensive Income for the period (9+10) 0.36                  12.20                 36.02                12.56                71.16 

11 Paid-Up Equity Share Capital of Rs. 10 Each 65999800 65999800 65999800 6674501 65999800

Earnings per share (for continuing operation) (of  `10/- each):

(a) Basic 0.01                  0.18 0.55 0.19                  1.08 
(b) Diluted 0.01                  0.18 0.55 0.19                  1.08 

Earnings per share (for discontinued operation) (of  `10/- each):

(a) Basic - - - - - 
(b) Diluted - - - - - 

29th May, 2024

RANJEET MECHATRONICS LIMITED
Registered Office: Block A, Office No:407, Dev Aurum, Anand Nagar Char Rasta, Prahlad Nagar Road Ahmedabad-380015.

Statement of Audited Financial Results For The Half Year/Year Ended on 31st March, 2024
CIN: L31100GJ1993PLC019635, Phone: 91-79-40009390, Email: cs.compliance@ranjeet.co.in

(amount is Rs. Lakhs)

i

ii

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29th May, 2024
and are published in accordance with the SEBI (LODR) Regulations, 2015.

2. As the Company has only one business segment, disclosure under Accounting Standard 17 on "Segment Reporting" issued by the Institute of Chartered
Accountants of India is not applicable.

3.The figures of the second half year are the balancing figures between audited figures in respect of the full financial year and the published figures upto
first half year of the respective financial years.

Notes: 

For, Ranjeet Mechatronics Limited

Rakesh V. Swadia   (DIN: 00356657)

Particulars
Half Year Ended Year Ended

PLACE : AHMEDABAD

4. Figures of the previous period/year have been regrouped/reclassified wherever necessary to make them comparable with figures of the current
period/year ended on March, 31 2024 . 
5 As per MCA notification dated 16th February, 2015, Companies whose shares are listed on SME platform as referred to in Chapter XB of SEBI (ICDR) 
Regulations, 2009 are exempted from complusory requirement of adoption of IND AS. As the Company is covered under exempted category it has not 
adopted IND-AS for preparation of financial results.

Chairman and Managing Director



(amount is Rs. Lakhs)
 Note 2023-2024 2022-2023

EQUITY AND LIABILITIES
1 Shareholders’ funds

(a) Share capital 3 1,000.00 660.00 
(b) Reserves and surplus 4 1,023.94 671.38 
(c) Money received against share warrants - - 

2 Share application money pending allotment

3 Non-current liabilities
(a) Long-term borrowings 5 107.44 478.70 
(b) Deferred tax liabilities (Net) -          - - 
(c) Other Long term liabilities 6 90.59 134.81 
(d) Long-term provisions 7 7.72 9.13 

4 Current liabilities
(a) Short-term borrowings 8 731.09 863.13 
(b) Trade payables 9 263.71 338.06 
(c) Other current liabilities 10 30.68 205.67 
(d) Short-term provisions 11 26.23 23.13 

TOTAL 3,281.40 3,384.01             

ASSETS
1 Non-current assets

(a) Property, Plant and Equipment 12 79.18 92.07 
(i) Tangible assets 79.18 92.07 
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-current investments 13 511.50 295.50 
(c) Deferred tax assets (net) 14 5.15 5.00 
(d) Long-term loans and advances 15 62.56 68.11 
(e) Other non-current assets 16 4.31 5.25 

2 Current assets
(a) Current investments 17 2.08 4.11 
(b) Inventories 18 1,707.68 1,770.87             
(c) Trade receivables 19 772.98 711.42 
(d) Cash and cash equivalents 20 71.38 198.79 
(e) Short-term loans and advances 21 60.11 226.36 
(f) Other current assets 22 4.47 6.53 

TOTAL 3,281.40 3,384.01             

 Rakesh V. Swadia   (DIN: 00356657)                 
Chairman and Managing Director

29th May, 2024

Ranjeet Mechatronics Ltd.
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2024

Particulars

PLACE : AHMEDABAD For, Ranjeet Mechatronics Limited



 Ranjeet Mechatronics Ltd.

₹
Particulars 2023-2024 2022-2023 

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Tax (A) 15.94 98.62 
Adjustments for : - - 

Depreciation & Amortization 13.93 15.10 
Interest / Finance Charges 133.92 149.52 
Loss on sale of Fixed Assets - - 
Profit on sale of Fixed Assets - - 
Profit on sale of Investments - - 
Loss on sale of Investments - - 
Interest & Divided Earned (12.17) (5.66) 

Sub Total (B) 135.68 158.96
Operating Profit Before Working Capital Changes (A + B) 151.62 257.59
Adjustments for Changes in Working Capital - - 

(Increase)/ Decrease in Inventories 63.19 458.51 
(Increase)/ Decrease in Trade Receivable (61.56) 564.56 
(Increase)/ Decrease in Other Current Assets 2.05 28.34 
(Increase)/ Decrease in Other non-current assets 0.94 0.06 
(Increase)/ Decrease in Short Term Loans and advances 166.25 (69.83) 
Increase/ (Decrease) in Trade Payables (74.35) (671.97) 
Increase/ (Decrease) in other current Liabilities (174.99)              158.88 
Increase/ (Decrease) in Long-term provisions (1.41) (5.41) 
Increase/ (Decrease) in other non current Liabilities (44.22) (278.06) 
Increase/ (Decrease) Short term provision 3.10 (21.49) 

Sub Total (C) (121.00) 163.58
Cash Generated from Operations (A + B+ C) 30.62 421.17
Income tax paid during the year (D) (1.56) (40.56) 
Net Cash Generated from Operations (A + B+ C + D) 29.06 380.61
CASH FLOW FROM INVESTING ACTIVITIES : - - 

(Increase)/ Decrease in Fixed Assets / Capital WIP (including Capital 
Advances) (1.04) (8.85) 

(Increase)/ Decrease  in Investments (213.97)              (299.61) 
(Increase) / Decrease in Long Term Loans & Advances 3.58 3.45 
(Increase) / Decrease in Bank Balance not considered as cash 
equivalent 4.49 42.34 

Interest & Dividend Received 12.17 5.66 
Net Cash Generated from Investing Activities (194.77) (257.02)
CASH FLOW FROM FINANCING ACTIVITIES : - - 

(Net Repayment) / Proceeds from Issue of Equity Shares 340.00 - 
Issue / Proceeds from Share Aplication Money - - 
(Net Repayment) / Proceeds from Issue of Preference Shares - - 
(Net Repayment) / Proceeds from Reserves other than Surplus 340.00 - 
(Net Repayment) / Proceeds from Short Term Borrowings (132.04)              31.83 
(Net Repayment) / Proceeds from Long Term Borrowing (371.26)              97.99 
Interest/ Finance Charges Paid (133.92)              (149.52) 

Net Cash Generated from Investing Activities 42.79 (19.71)
Net increase / (decrease) in Cash and cash equivalents (122.93) 103.89
Cash and Cash Equivalents at the beginning of the Year 135.74               31.84 
Effect of exchange differences on restatement of foreign currency Cash 
and cash equivalents - - 
Cash and Cash Equivalents at the end of the Year 12.81 135.73

Cash Flow Statement for the Year Ended March 31, 2024



Reconciliation of Cash and cash equivalents with the Balance 
Sheet: - - 

Cash and cash equivalents (Refer Note Note 20 ) 71.38 198.79 
Less: - - 
 Margin money -   -   
 Security against borrowings -   -   
 Against Guarantees and other Commitments -   -   
 In earmarked accounts -   -   
 Bank deposits with more than 3months/12 months maturity 58.57 63.06 
Net Cash and cash equivalents (as defined in AS 3 Cash Flow 
Statements) 58.57 63.06

Cash and cash equivalents at the end of the year 12.81 135.73
PLACE : AHMEDABAD For, Ranjeet Mechatronics Limited

29th May, 2024

 Rakesh V. Swadia   (DIN: 00356657)                 
Chairman and Managing Director



To 

The Board of Directors of 
Ranjeet Mechatronics Limited 

Report on the Audit of the Standalone Financial results 

PHILIP FERNANDES & CO. 
Chartercd Accountants 
INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying Statement of Standalone Financial resuts of Ranjeet Mechatronics 
Limited (hereinafter referred to as the "Company") for the half year and year ended 31", March 2024 (hereinafter 
referred to as "the Financial Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as 
amended (Listing Regulations'). 

b 

CA 

In our opinion and to the best of our information and according to the explanations g1ven to us. the aforesaid 
Financial Statement: 

Basis for Opinion 

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

or error. 

gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India. of 
the net profit and other financial information for the half year and year ended 31, March 2024. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of 
the Companies Act, 2013 ("he Act"). Our responsibilities under those SAs are further descibed in the Auditors 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 
Company, in accordance With the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions 
of the Act., and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these reguirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

at appropriate to provide a basis for our opinion on the financial statements. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These halfyearly and yearly standalone financial results have been prepared on the basis of the interim financial 
statements. The Company's Management and the Board of Directors are responsible for the preparation and 
oresentation of these standalone financial results that give a true and fair view of the net profit and other financial 
information in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards 25 prescribed under Section 133 of the Act and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities, selection and application of approprate 
accounting policies; making judgments and estimates that are reasonable and prudent, and the design. 
implementation and maintenance of adequate internal financial controls, that were operaing effe clively for 
ensuring accuracy and completeness of the accounting records, relevant to fire preparation and presentat1on of the 

Financial Statement that give a true and fair view and are free front material misstatement, whether due to fraud 

RTEREJ 

In preparing the Financial Statements, the Management and the Board of Directors are responsible for assessing 

Ahe-eompany's ability to conlinue as a going concern, disclosing, as applicable, matters related to gong concern and using 1he going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so 

M. NO. 125°s15 9)Floor, Shiromani Complex, Opp Jhansi Ki Rani BRTS, Nehrunagar, Ahmedabad-380015 ofRN:128122W Ph: 079-4009 6006, Mo.: 9925385039 " e-mail: philipfernandes 3@9mail com 



The Board of Directors are responsible for overseeing the Company s financial reportng process 

Auditor's Responsibilities for the Audit of the Standalone Financial results 

Our objectives are to obtain reasonable assurance about whether the standalone financal results as a whole are free 
from matenial misstatement, whether due to fraud or error and to ssue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists Misstatements can arnse from fraud 
or error and are considered material if, individually or in the aggregate they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and mainta1n professional skeptism 
throughout the audit 

We also 

ldentify and assess the risks of material misstatement of the standalone finan cial results whether due 
to fraud or error, design and perform audit procedures responsive to those nsks and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion The nsk of not detecting 
a material misstatement resulting from fraud is higher than for one result1ng from error as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations. or the override of internal 
Control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act. we are also 
responsible for expressing our opinion through a separate report on the complete set of financial statements 
on whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

For 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained. whether a material uncerta1nty 
exists related to events or conditions that may cast significant doubt on the appropnateness of this 
assumption, If we conclude that a material uncertainty exists, we are required to draw attention in our auditors 
report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern, 

Evaluate the overall presentation, structure and content of the standalone financial results. including 
the disclosures, and whether the standalone financial results represent the underlying transact1ons and 
events in a manner that achieves fair presentation. 

We communicate those charged with governance regarding, among other matters. the plan scope and timing 
of the audit and significant audit findings, including an significant deficiencies in internal controls that we 

identfy during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reassonably be thought to bear on our independence, and where applicable, related safeguards 

Other Matters: 
The standalone financial results include the results for the half year ended 31" March 2024 being the 

balancing figure between the audited figures in respect of the full financial year ended March 31 2024 and the 

published unaudited year to date figures up to the frst half year of the current financial year which were 
subjected to imited review by us, as required under the list1ng regulations 

Philip Fernandes & Co 
Chartered Accountants 

FRN 128122W 

Phternandes 
Proprietor 

M NO 125960 

Date 29-05-2024 

Tk 178122V/ 

M.No 125960, Place Ahmedabad' 

UDIN 24125960BKGEOH8119 

9159" Floor, Shiroman1 Complex, Opp Jhansi Ki Ran1 BRIS, Nelrunagar Ahmedabad 380015 
Ph 079-4009 6006, Mo 9925385039"e mail phiipternandes 3ymal com 
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DECLARATION 

 

 

In Compliance with regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 and SEBI Circular No. CIR/CFD/CMD /56/2016 dated 27 th May, 2016; we 

hereby declare that the Statutory Auditors of the Company have issued Audit Report with 

unmodified opinion in respect of Audited Financial Results for the financial Year ended on 31 st 

March, 2024. 

 

Yours Faithfully, 

For, RANJEET MECHATRONICS LIMITED 

  

ANKITA SHAH 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

 

ANKITA 
SHYAMLAL 
SHAH

Digitally signed by ANKITA SHYAMLAL SHAH 
DN: c=IN, o=Personal, 
pseudonym=133492518890729066v66X3FD4B
438Da, 
2.5.4.20=6de005c08f3c785fc9a72eb3a6aa2a56
c6c0568ea4702915b51b10f8ebc5e276, 
postalCode=380004, st=Gujarat, 
serialNumber=3b5c082c723758ec6a6dd3e690
841fd5d30330cd366c24b90e9dba95fa00a1eb, 
cn=ANKITA SHYAMLAL SHAH 
Date: 2024.05.29 17:01:40 +05'30'
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