
GUJARAT HY - SPIN LlMlT iD 
ClN: Ll7110GJ2011 PLC063898 

Rcgd. O ffice: P. 0 . Box o. 22, Gundc1la Road, Gondal 360 311, R<~jkot, C ujM<I l, India 
Email: gujara thyspinpvlltd@gmail.comTclc: 0282 8297170 
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Ref: Gil L/ BSE(SME)/ Reg 33/Unaudi tcd Rcsulls/ 2020-21 /Outcome 

To, 

T he Department of Corporate Serv ice , 
BSE Ltd., Ground Floor, 
Phiroz)ecjeebhoy Towers, 
Dalal trcet, 

Mumbai- 400 001. 

Kind Attn: Mr. Marian D' ouza 

Sub: Outcome of Board Meet ing held on 121h November, 2020 
Ref: BSE Script ID 540938 

Dear Sir/Madam, 

t2th November, 2020 

Wi th reference to the above subject and pursuant to Regula tion 33 read with Regula tion 30 and Schedule 
111 of SEBl (Lis ting O bligations and Disclosure Requirements) Regulations, 2015, we would like to inform 

you that the Meeting of Board of Directors of the Com pany was held today, i.e. Thursday, 12th November, 

2020 and transacted the follow ing business: 

1. Considered and approved Standalone Unaudited Financial resul ts for the l lalf Year ended on 

30th September, 2020 along with limited review report thereon. 

In this Com1ection, we a re enclosing herewith, the fo llowing documents: 

1. Standalone Unaud ited Financia l res ul ts for the Half Year ended on 301h eptember, 2020 

(includ ing Cash Flow Statement of the Company) 

2. Statement of Assets and Liabil ilies as at 30th September, 2020 

3. Limited Review Re port for the Half Yea r ended on 30th eptember, 2020 

4. Decla ra tion as pe r regulation 33(2)(a) of SEBI (LODR) 20l5 

The Meeti ng was commenced a t 0-+:00 p.m and concl uded a t 0 s: 0 0 p.m. 

Thanking You, 

Yours faith fully, 

f-or G ujarat Hy-Spin Limi ted 

~, .. ,.., <\ v.,,~ ~ ; ~ 

(Maganlal S. Parvadiya) 

C ha irman & Whole-time D irector 

lDI N 03190749] 



GUJARAT HY-SPlN LIMITED 

Reg. Office P 0 Box no. 22, Gundala Road, Gondnl, Rnjkot 360311 

CIN Ll7110GJ2011PLC063898 
\VC'bs1te www gujarathyspm com E- Mml gujarnthyspmpvtltd<~gmrul com 

Statement of audited Financial Results for the Half Year Ended 30th Septe mbe r , 2020 

Particulars 

I INCOME FROM OPERATIONS 

a Net Sales/mcome from operauons 
TOTAL Income from Operallon (Net) 

b Olher Income 
TOTAL INCOME 

2 EXPENSES 

a Cost of matenals consumed 
b Purchase of Stock m trade 

c Changes m mventones of fims hed goods, 
work-m-progress and stock-m-trade 

d Exc1se Duty Expense 

e Employee benefits expenses 
f F'mance Costs 

g Deprccmtwn and arnorusauon expense 
h Olher expenses 

TOTAL EXPENSES 

3 Profit /(Loss) from ordinary acliVllleS before 
excep tional nems 

4 Excepuona!Hems (Note 
5 Profit/(Loss) from ordmary actlVIUes 

6 Extraordmary Items 

7 Profit Before tax 

8 Tax expenses 
1. Income Tax Expense 

2. MAT Crerut uuhsed 

3 . Deferred tax Expense 

4 . Deferred Tax Expense for pnor penods 

9 Net Profit/(Loss) for the penod 

10 Prud-up equity share cap1tal 
11 Eammg Per Share (Face Value ofRs. IO/-) 

Bas1c & D1luted but not nnnunltsed 

Half yea r Ended On 
30.09.2020 31.03.2020 30.09.2019 

_(Unaudited) (Audlted1 (Unaudite d ) 

1962 
19621-

107 
2069 

2~=2223 
2520 2223 
307 8 

28261 - 223 1 

1289 
--- 0 =--18~ 1626 

0 ---

69 123 -192 
r-------- --- --0~----

72 67 84 
---- ~----

Year Ended On 
31.03.2020 
(Au d ited) 

4743 

4743 

315 
5 0 57 

3490 
0 

-69 

164 143 170 
f--------1-20 f- --13::-1-+---- 143 -------

151 

313 

274 

879 353 
1-----.,-2 .,..067 

2 

480 
2809 

17 

0 

399 
2230 

2 17 1 
---~or-----0~------o 

5039 -
18 

0 
18 -----

------~2-r-------.,..1=7~----- 1 ---------
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18 

3 9 3 12 
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-----3 -----_-1-+----- •------,-
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------- - ---
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GUJARAT HY-SPJN LIMITED 

Reg. Office P.O. Box n o. 22, Gundala Road, Gondal, Rajkot - 3603 11 

CIN. Ll 7 IIOGJ201IPLC063898 
Webs tte: www.gujarathyspm.com E- Mall: gujarathyspm pvtltd_a gmml com 

STATEMENT OF ASSETS & LIAlHLITIES as at 30th Septembe r , 2020 

Part.Jcu Iars I As At As At 
30.09.2020 3 1 .03.2020 
(UnnudJtcd) (AudJtcd) 

EQUITY AND LIABILITIES 

Shareholders' funds 
a Share Capttal 

,-- --
r-

1,6 75 l ,6751 
b Reserve & Surplus 

-
226 224 

Sub-Total Shareholders' funds 1 ,9~ 1,899 -Share apphcauon money pendmg allotment - -
Non Current LtabthUcs 

f---
8~ 

--
a Long-Term Borrowings 

~ ~ 3~~ 
b Deferred Tax Ltabthlles (n et) 23 

c Other lon g term habtlll.les - -
d Long-Term ProVJstOns I I 

Sub-Total Non Current Liabilities 879 382 

Curren t Ltabthties 
a Short-Term Borrowmgs 860 1,307 --
b Tra de Payables 

(t) Total outstanding dues of micro enterprises and - -
(it) Total outstandmg dues of credttors other than 233 239 

c Other Current Liabtlities 796 I ,310 

d Short-Term Provisions 158 140 
-

Sub-Total Current Liabilities 2,046 2 ,996 

TOTAL EQUITY AND LIABILITIES I 4,826 5 ,277 

ASSETS 
Non-Curre nt Assets 

a FtXed Assets 1,636 1,756 

b Non- Current Investments 0 0 

c Deferred Ta;x Assets (net) - -
d Long-term loans and advances - -
e Other Non current assets 81 81 

Sub-Total Non Current Assets 1,717 1,837 

Current Assets 
a Current Inves tments 

b Inven tones 1' 140 1,337 

c Trade Receivables 1,600 1,657 

d Cash & Cash Equiva le n ts 93 53 

e Short Term loans and advances 90 86 

f Other Current Assets 185 306 
Sub-TotaJ Current Assets 3,109 3 ,440 

I I TOTAL ASSETS I 4,826 5,277 



GUJARAT HY-S.PIN LIMITED 
Reg Office : P 0. Box no. 22, Gundala Road Gonda!, Rajkot- 360311 

CIN L17110GJ2011PLC063898 
Webstte. www g\lJarathyspm com E- Mat!. guJarathyspmpvtltd(ciAmOtl com 

Cash Flow Statement for the Half year ended 30th Septe mbe r , 2020 
(Amount in Lacs} 

Particula rs 

A. Cash flow from opera ting a c tivities 
Net profit before taxation 
Adtu slment for: 
Dcprecmtton & Amorttzalton 
Loss on damage of machmery 
Interest Income 
F10ance Cost 
Ope rating Profit before working ca pital cha nges 
Movements 10 workmg capi ta l: 
Decrcase/-lncrease 10 lnventon es 
Decrcase/-lncrease 10 Trad e Receivable 
Decrease/-lncrease in Loans a nd Advances 
Dccreasc/-lncreasc 10 Other Curren t Assets 
Incrcase/-Decrcase 10 Trade Payables 
lncrcase/-Decrease in Other Cu rrent Lta bihucs 
Increase/ -Decrease 10 Provis ions 
Sub-Total Movement in Working Capital 
Cash gene ra ted from opera tions 
Dtrect taxes paid (net of refunds) 

NET CASH FROM OPERATING ACTIVITIES 
B. Cash flow from investing activities 

Purchase of f"txed assets includmg Capita l WJP & Capita l Advances 
Proceeds from sale of f"txed assets 
(lncrease}/ Decrease m Fixed Deposit 
Increase m m terest receivable 

I 
NET CASH FLOW FROM INVESTING ACTIVITIES 

C. Cash flow form financing activities 
Proceeds / Repayment of Long-term borrowmgs 
Proceeds/ Repayme nt of Short-term borrowmgs 
F'mance Cost 
Capt tal Subs tdy received 

NET CASH CLOW FROM FINANCING ACTIVITIES 
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C} 

Cash and cas h equivalents at the beginning of the year 
Cash and cash equ ivalents at the end of the year 
Components of cash and cash equivalents as at the end of the year 
Cas h and cheques o n hand 
With ba nk 
-In current account 

TOTAL 

For the Half For the Year 
Year ende d Ende d 
3 0 -09-2 020 31-03-2020 

2 .70 18. 10 

120 01 274 19 
0 00 0 00 

(2 20} (5 92) 
163 84 313 42 

284.35 599.79 

196 IS (122 15) 
57 08 213 .00 
(3 63) 12 72 

121 35 (306 34) 
(6.15) (200 76) 

(450.2 1) 599 07 
13 97 48 70 

(71.45) 244.25 
2 12 .90 844.04 

(3.47) (9.69) 
209.43 834.35 

0 00 0.00 
0 00 0 00 
0 00 (4 67} 
2 .20 5 .92 
2.20 1.25 

435.20 (473 57) 
(446.68) (7.68) 
(163.84} (313.42) 

0 .00 0 .00 
(175.33} (794.66) 

36.30 40.94 
53.22 12.28 
89.53 53.22 

92.38 52. 15 

0.62 1.07 
93.00 53.22 



Particulars 

Debt to Equity Ratio 

Long Term Debt 

Deferred tax Ltabrhty 

Long term Provisron 

Short Term Debt 
Total Debt 

Equrty 

Share Capital 

Reserves and Surplus 

Total Equity 

Debt to Equity Ratio 

Interest coverage Ratio 

Net Profrt 

Tax Expenses 

Interest Expenses 

Profit Before Interest & Tax 

Interest Expenses 

Interest Coverage Ratio 

Debt Service Coverate Ratio 

Net Profit 

Depreciation 

Interest Expenses 

EBID 

Debt Paid 

Interest Paid 

Total Debt Paid 

Debt Service Coverat e Ratio 

Debt Paid 

Opening of Debt 

Addit ion During the period 

Less Paid During the perrod 

Closmg Balance 

01.04.20 to 30.09.20 

Amt Rs. In Lacs Except Rat io 

854 
23 

1 

860 
1739 

1675 

226 
1901 

0.91 

1 

1 
164 
166 

164 

0.99 

1 

120 
164 

285 

64 
164 

228 

1.25 

985 
499 

64 
1420 
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GUJARAT HY-SPIN LIMITED 
Reg. Office : P.O. Box no 22, Gundala Road, Gondal, RaJkOt - 360311 

CIN. Ll7110GJ2011PLC063898 
Webs1te: www.gujarathyspm com E Mml gutarath\spmp\tltdf/ gmatl corn 

1 he abo\'e Gnanctal results of the company for the half) car ended September 30, 2020 ha\·c been 
rC\'Ie\\'Co c• approved by the Audtt Committee & taken on record by the Board of Directors at the Boa t<.! 

[cering held on 0\'cmbcr 12 , 2020. The Statutory i\uwtors of the Compan) ba,·c c:uud out " J .united 
Rc\' Icw" of the above unaudited financial results for the half year ended ScptcmbcL 30, 2020. J he 
' tatutory Auditor have expressed an unqua!Jficd/ unmowficd audtt opiruon on these lin:mcJaltcsults. 

2. Figures for the six months ended March 31, 2020 1s balancing figures between audned figure<; m 
rc pcct of full financial year and the published year to date figures up the fitSt half of the tcle' :mr ) car. 
The figures upto the end of the first half were only revJCwcd and were not audtted. 

3 111e company i in the business of manufactunng cotton yarn & other yarn and tbctcforc the 
company's bu IOCSS falls withm a mgle busmcs segment of Texttle. Therefore wsclosurc under 
1\ ccounong standard (A ) 17- egmcnt Rcpornng arc not reported cparatcly. 

4 The r=·mancJal Results have been prepared in accordance With the Accounung Standards as no uftcd 
under cction 133 o f the Comparues .Act 2013 ("Act"), read with relevant rules 1s ucd there under and 
o ther accountmg principle generally accepted in India (lndian G1\ 1\P) :ts amended from tunc to umc. 

5 A per i\fC1\ otification dated 16'h Feb 20 IS, Companies whose share arc lisccl on the SME 
Exchange as referred to in Chapter X I3 o f E13l (Issued o f Capital and Dtsclosurc Rcqwrcmcnts) 
Regulations, 2009 arc exempted from the Compulsory requirement o f adop rion of I D t\, for 
preparation of Financial results. 

6 Due ro outbreak of CO\-id-19 Globally and in India. The Company temporarily clo cd its operation 
a per Go,rcrnmcnt of India directives to stop the spread of Covid-19 and to protect the health and afcty 
of all. Further, th e company has carried out its initial as e ment o f the l.Jkely ad,Terse m1pact on economic 
em·ironment and fina ncial risk bccau e o f CO\rif-19. The company is in the bu inc of m:tnuf:tctunng of 
Cotton Yarn which JS connected with ho icry and gam1ent activ1tic that are in a way fundamental to the 
Indian econonuc. A ltho ugh, there is sigruficant Impact, on account of demand de truction, in the ho rt 
term, however, management believes that there may not be significant in1pact of Cov1d- 19 pandenuc o n 
the fin ancial po icion and performance of the Company, in the long-term. The impact of Co\"ld-19 remain 
uncertam and may be different from what the management ha cstim:tted as of the date of appro\'al of 
th ese financial results and efforts arc being made minimize th e impact :tnd comp:my \\'ill cononue to 
closely monitor any development, furure ccononuc and business outlook and its tmpact on tl1e company's 
furu.re financial statements. 

7 Figures for previous half year/ year have been regrouped / recast wherever ncccs-:u:y. 

Date: 12/ 11 / 2020 

Placc:Gondal 

For and on behal f of Bo:trd o f Director 

~)\ 

~faganbhai Parvadiya 
Ch:tirman & '\ holeomc Director 

03190749 



Manoj Finava 
B. Com., LL.B., F.C.A. 

Finava & Associates 
Chartered Accountants 

34, 2nd Floor, Star Shopping Cente'r, 
20, New Jognath Or. Yag'lik Rood, Raikot-360 001 
Tel # 0281 2462988, 2463488, 99090 44088 
Fox#02812463088 

Independent Auditor Limited Review Report on Unaudited FinandlafloR.ers(tf.wo~cGtfJA!ItAT HY-SPIN 
LIMITED for the half year ended 30th September 2020, pursuant to Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
GUJARAT HY-SPIN LIMITED, 
GONDAL. 

1. We have reviewed the accompanying statement of unaudited financial results of M/s. GUJARAT HY-SPIN 

LIMITED ("the Company") for the half year ended 30th September, 2020 (the "Statement'') attached 

herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measmement principle laid down 
in Accounting Standard 25, "Interim Financial Reporting" as prescribed under section 133 of the Companies 
Act, 2013 as amended read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review in accordance with the standard on review engagements (SRE) 2410, "Review of 

Interim Financial Information Performed by Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement if free of material misstatement. A review is limited primarily to inquiries 

of the company personnel and analytical procedures applied to fmancial data and thus provide less assurance 
with standards on Auditing and consequendy does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the matter in which it is to be disclosed, or that it contains any material misstatement. 
5. We have reviewed the fmancial results and other information presented in accordance with Accounting Standard 

25 Interim Financial reporting (AS 25) for the half year ended 30th September, 2020 and have been presented 

solely on the basis of information complied_ by the management. 

DATE: 12th November, 2020 

PLACE: GONDAL 
UDIN: 20044511AAAADP3704 

FOR FINAVA & ASSOCIATES 
Chartered Accountants 

Reg. ~~ 1~7362W 
v ~ 

"$ 

MANOJ FINAVA 
PROPRIETOR 

M .No. 044511 



GUJ ARAT HY - SPIN LIMITED 
CIN: L17110G)2011PLC063898 

Rcgd. Office: P. 0. Box No. 22, Gundala Road, Gonda1 360 311, Rajkot, Gujarat, lndia 
Email: gujarathyspinpvtltd@gmail.comTele: 0282 8297170 

Website: www.gujarathyspin.com 

DECLARATION 

Pursuant to Regulation 33(2)(a) of the SEBI [Listing Obligations and Disclosw·e Requi1·cments] 

Regulations, 2015] We, undersigned hereby confirm and certify that the financial results for the 

half year ended on 30U• September, 2020 do not contain any false or misleading s tatement or 

figures and do not omit any material fact which may make the statements or figLues contained 

therein misleading. 

Place: Gonda! For, GujaraGy-~pin Limited 
Date: 12th November, 2020 J , ( ;) (YI 

~ '\\(:\_. \t,,'-.... l-~ ~ ~ c...('~ \j 
cvrJ 

Maganlal Parvadiya Paras Parvadiya 
Chairman &Wholetime Director Chief Financial Officer 

[DIN: 03190749] [PAN: APNPP8668K] 


