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Date:|5)12 2023 Cm 
VAKE NINDIA 

To 
BSE Limited 

Corporate Office, 
PhirozeJeeJeeBhoy Towers, 
Dalal Street, 
Mumbai-400001 

Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 

Ref: Aanchal Ispat Limited, Scrip Code-538812 
Dear Sir, 

As the exchange is aware that the company is under the process of Corporate Insolvency 
Resolution Process (CIRP) and Mr. Santanu Brahma is appointed as the Resolution Professional 
(RP) of the Company. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), I wish to inform you that I have considered, signed and 
taken on record the Unaudited Financial Results of the Company for the quarter ended 30™ 
September, 2023. 

Enclosing herewith the following documents in this respect: 

a) Unaudited Financial Results for the quarter ended 30" September 2023; 

b) Review Report by the Auditors M/s. Rajesh Jalan & Associates., Chartered 
Accountants, on Unaudited Financial Results for the quarter ended 30™ 
September, 2023. 

Request you to kindly acknowledge and take the same on your record. 

Thanking you, 

Yours faithfully, 

For Aanchal Ispat Limited 

Mr. Sfantanu Brahma 

(Resolution Professional) 

Registration No.: IBBI/IPA-001/IP-P01482/2018-2019/12251 

Registered Office 
J.L.No. 5, National Highway No.6, 

g 7 
Chamrail, Howrah 711114, - 15 o - 
Phone : 033 22510128 / 033 23230052 H Emai: nfo@aanehilipst con | sancnalspat1096@gmaicom Relicon M) hd© Visit us as www.aanchalispat.com strongth beyond steel curemsm cuiw:  SPERETCETHENEY L—ww- 
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Aanchal Ispat Limited 
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R 
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2023 

(X In lakhs Except EPS) 

QUARTER ENDED. TALF YEAR ENDED | VEAR ENDED 

& Figures as at the | Figures as at the | Figures as at the| Figures fii:- the| Figures for the | Figu 
= Pardeuars quarter ended | quarter ended | quarter ended | period period ended 

3 e Go092023) | (0.062029) | (30.092022) 092023) | (30.092022) 

- Unaudited Unaudited | Unaudited | Unaudited | Unaudited | 
I |Revenue From operat 902.22 447136 5268.10 537358 9,783.85 19,406.47 
II_[Other Income 224 136 4800 360 4825 67.68 
1I1_[Total Income (I+11) 904.46 4412.72 5316.10 5377.18 9.832.10 19.474.15 
IV | EXPENSES 

) Cost of materials consumed 31193 418397 519043 449589 938301 1810390 
b) Purchases of Stock-in-Trade g 5 
¢) Changes in inventories of finished goods, Stock-in - 29220 (34.48) (227.46) 25772 (68.52) 8519 
Trade and work in-progress 
4) Employce benefits expense 5981 7200 4795 13192 3853 20265 
) Finance costs 21067 21310 18596 42377 36382 765.15 
) Depreciation and amortization expenses 15.90 1565 15.88 3155 3168 6381 
2) Other Expenditure 36828 208385 28102 577,12 5321 3300.70 
[Total Expenses (IV) 1.258.78 4659.19 5493.78 5917.97 1027173 252140 

V" [Profit(loss) before exceptional items and tax (IIV) (354.32) (186.47) (177.68) (540.79) (439.64) (3.047.25) 

VI_|Exceptional Items B 5 
VI [Profit/ (loss) before exceptions items and tax(V-VI) (354.32) (186.47) (177.68) (540.79) @396 (.047.29) 

[VIII | Tax Expenses = = 
s - (101.55) 

) Current Tax 5 . . = = 
b) Current Tax Expenses Relating to Prior Year's N 5 M N = 
¢) Deferred Tax ) 5 5 z (701.55)| 

IX_[Profit (Loss) for the period (VII-VIII) (35432) (186.47) (177.68) (540.79)| (439.69) (2.345.71) 
X__[Other Comprehensive Income : . - - 15) 

[A. (i) ltems that will not be reclassified to profit or loss - B (1:54) 

(i) Income fax relating fo ftems that will not b B 5 039 
reclassified o profit or loss . . 
B (1) ltems that will be reclassificd (o profit or 1oss E 5 7 : 5 
(iincome tax relating o tems that will be reclassified : 5 5 
o profit or loss . . 

XI[Total Comprehensive Income for the period (IX+X) (354.32) (186.47) (177.68) (540.79) (@39.69) (2.346.86) 
Comprising Profit (Loss) and  Other comprehensive 
Income for the period ) 

XII_[Other Equity s E 5 5 : B 
I [Earning per cquity share (of Rs 10/~ each) 

[(Basic (in Rs) (1.70) (0.89) (0.85) 259) @11 (11.25) 
() Diluted (in Rs) (1.70) (0.89) (0.85) (259) @) (11.25) 

NOTES 
1 The above results have been prepared in accordance with Indian Accouting Standards ("IND AS") notified under 

with Ihe Comaps (Indian Accounting Standards) Rules. 2015 

3 No Investor complaints wefigv}clficxfi &flf gurv.b 
HAL IS 

133 of the Companies Act 2013 read together 
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Aanchal Ispat Limited 
CIN : L27106WB1996PLCO76866 | GSTN/UID : 19AAACVB542M1ZQ | UDYAM-WB-08-0007012 | UAN : WB10C0007296 

An ISO 9001:2015 Company 

R 
MAKE IN INDIA 

4 The company has default in repayment of term loan from Karur Vsya Bank from October 2022 

5 The results would be uploaded and available for the view of the company website at http://www.aanchalispat.com/financials html#financials and also on the website of 
Bombay stock Exchange (BSE) at www.bseindia.com 

6 An application was filed against M/s AANCHAL ISPAT LIMITED under Section 9 of Insolvency and Bankruptey Code, 2016 read with Rule 6 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016 before the Honble NCLT Kolkata with a prayer o commence the Corporate Insolvency Resolution Process (CIRP). The said application for iniiation of Corporate Insolvency Resolution Process (CIRP) has been admitted by Honble Nation Company Law Tribunal (NCLT), Kolkata Bench, (Hon'ble NCLT/ Hon'ble Adjudicating Authority) vide its order dated 12-09-2023 where in Mr. Sriram Mittal was appointed Interim Resolution Professional (IRP) of the company . The committee of Creditors has appointed Mr. Santanu Brahma appointed as Ressolution Professional(RP) of the company in place of Mr. Sriram Mittal and the same has been also approved by the Honble NCLT Kolkata vide order dated 17/11/2023. Currently power of the power of the Board were suspended and such powers are now vested with RP. The NCLT order also provided for a moratorium with effect from 12-09-2023 till the complection of the Corporate Insolvency Resolution Process (CIRP) or untill it approves the resolution plan under section 31(1) or passes an order for liquidation of the company under section 33, whichever is carlier. Currently, the CIRP process in respect of the company is in process. In terms of section 20 of Insolvency code, the management and operations of the Company are being managed by Resolution Professional (RP). The RP as on date is undertaking and will endeavour to take all possible steps to run the company as a ‘going concern. 

7 As per Regulation 33(2)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Financial Results of a Company submitted to the Stock 
Exchange shall be signed by the Chairperson or Managing Director or Whole Time Director or in absence of all of them, it shall be signed by any of the Director of the Company wha i fully authorised by the Board of Dircctors to sign the Financial Results. In view of the ongoing Corporate Insolvency Resolution Process commenced 
from 12.09.2023, powers of the Board of Directors have been suspened and these powers are now vested with the Resolution Professional of the Company vide the order passed by Hon'ble NCLT, Kolkata on 12.09.2023. Accordingly, the above Financial Results of the Company for the quarter ended 30.09.2023 were taken on record and authorised for issue to concerned authorities by the Resolution Professional. 

8 The figures for the previous period have been regrouped /reclassified wherever necessary. 

Place: Howrah For and on behalf of suspended board of 
Date: 15/12/2023 directors of Aanchal Ispat 

CA Santanu Brahma 
(Resolution Professional) 

IBBI Regn. No. IBBI/IPA-01/IP-P01482/2018-19/12251 

For AANCHAL ISPAT LIMITED 
] _ ( g(anIRP) 

Resolution Professional 

ukesh Goel . X 

Registered Office 

J.L. No. 5, National Highway No.6, 

Chamrail, Howrah 711114. 

Phone : 033 22510128 / 033 23230052 

Email : info@aanchalispat.com | aanchalispat1996@gmail.com 
Visit us as www.aanchalispat.com 
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Aanchal Ispat Limited 
CIN - L27106WB1996PLC076866 | GSTN/UID : 19AAACVB542M1ZQ | UDYAM-WB-08-0007012 | UAN : WB10C0007296 

An SO 9001:2015 Company 

WAKE N INDIA 
STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES AS AT QUARTER ENDED 30TH SEPTEMBER, 2023 

(¥ In Lakhs ) 

i “As at September 30th, 
. Barticilans - B | AsatMareh 31,2023 

X ASSETS 
I [Non-current assets 

(@) Property, Plant and Equipment 249854 252804 
(b) Capital Work in Progress 782 782 
(¢) Financial Assets 

(i) Investments 879 879 
(d) Deferred Tax Assets 82004 82004 

Total-Non-current assets 3375.19 340470 
2 | Current assets 

(@) Inventories 1,356.80 161452 
(b) Financial Assets 

(i) Trade receivables 537693 546363 
(ii) Cash and cash equivalents 938 808 
(iif) Bank Balances other than (iii) above 1167 1167 
(iv) Loans and Deposits 8221 35.56 

(c) Other current assets 2172 59281 
Total-Current assets 7,558.71 772627 
TOTAL ASSETS : 2 10,933.89 11,130.97 

B | EQUITY AND LIABILITIES 
EQUITY 

(@) Equity Share capital 208538 2,085.38 
(b) Other Equity (312.07) 23555 

Total-Equity 177331 232093 
LIABILITIES 

1 | Non-current labilities 
(@) Financial Liabilities 

(i) Borrowings 542507 5,569.59 
(b) Provisions 1994 19.94 
(c) Defrred tax labilities (Net) . e 

Total-Non-current lia 544501 558953 
2 | Current liabiliti 

(@) Short-term borrowings 
(@) Financial Liabilities 

(i) Borrowings 3,062.52 251975 
(ii) Trade payables 1740 98.36 

(b) Other current liabilities 44709 41382 
(©) Provisions 18858 188.58 

Total-Current liabilities 3.715.58 322051 
TOTAL EQUITY AND LEABILITIES 1093389 11,130.97 

For and on behalf of suspended board of // ..~ For Aanchal Ispat Limited 
directors of Aanchal Ispat Ltd </ For AANGHAL ISPAT LIMITED 

! ) (Dw iCiRr‘) 

?Resofifli&'\'mafe's'ymnal 
(Resolution Professional) 

IRBI Regn. No. IBBI/IPA-01/IP-P01482/2018-19/12251 

Place: Howrah 

Date: 15/12/2023 

Mukesh Goel 

Registered Office 
J.L-No. 5, National Highway No.6, 
Chamrail, Howrah 711114. - 

Phone : 033 22510128 / 033 23230052 
Email : info@aanchalispat.com | aanchalispat1996@gmail.com 
Visit us as www.aanchalispat.com strength beyond steel STPERENCE THENEW =, 
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MAKE IN INDIA 

CASH FLOW STATEMENT AS AT QGARTER ENDED 30TH SEPTEMBER, 2023 
(¥ In Lakhs ) 

. ~ | Asat tember 30th, 
- .| Particulan A senzm | As at March 315t, 2023 

[ CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax and Extra Ordinary Items (540.79), (3,047.25)| 
Adjustment For: 
Depreciation and amortisation expenses 3155 6381 Dissposal of Assets (Loss) 000 ©73) 
Interest Income (0.08)) 765.15 
Dividend Income (0.06)] 0.00 
[Finance Cost 42377 2,063.33 
(Operating Profit before working capital changes (85.61) (155.69) 
Adjustment for increase/decrease in operating assets 

inventory 25772 8519 Trade Receivables 36,69 156,65 Other Financial Assets (46:65) (45) Other Non Current Assets 000 000 Other Current Assets (12890) 39239 
Adjustments for increase/decrease in operating labilities 
Trade Payable (80.96) @1229) 
Other Currect Liabilities 3326 109.60 Short Term Provisions 000 293 Long Term Provisions 000 375 
Cash Generated from operations: 3555 220.08 
Direct Taxes Paid 000 000 
[Net Cash Generated from Operating Activities (A) 35.55 220.08 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments (Net) (887 (16.02) Interest Received 008 073 Dividend Income 006 
Net Cash Used in Investing Activities (B) ©.73) (1529) C.CASH FLOW FROM FINANCING ACTIVITIES 
Short Term Borrowings 54277 792.51 
Long Term Borrowings (144.52) (494.77)) 
Finance Cost (423.77)) (765.15)) 
Net Cash Generated/used in Financing Activities (C) (25.53)) (467.42) 

[Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1.30 (262.63)) 
Opening Cash & Cash Equivalens 1975 282.38 
Closing Cash & Cash Equivalents : T s 
+ Comprises: 
(@) Cash in Hand 040 053 (5) Batance with banks 

(i) In Current Accounts 898 7.55 
(ii) In Deposits Accounts 1167 11.67 

: s 19.75 
*As defined in AS 3 Cash Flow Statements = 
Notes: 

(i) The Cash Flow Statement refelects the combined cash flows pertaining to continuing and dis 
(ii) Previous Years figures have been recastrestated where necessary 

For and on behalf of suspended board of 
directors of Aanchal Ispat Ltd 

For Aanchal lsTt leilfi] CIRP) 

Resolution Professional 
CA Santanu Brahma 

(Resolution Professional) 
1BBI Regn. No. IBBI/IPA-01/IP-P01482/2018-19/12251 

Mises  OWLSwN02  XPERIENCE THE NEW S0 wasren 

Place: Howrah . Mukesh Goel 
Date: 15/12/2023 

Registered Office 
J.L- No. 5, National Highway No.6, 
Chamrail, Howrah 711114 
Phone : 033 22510128 / 033 23230052 
Email : info@aanchalispat.com | aanchalispat1996@gmail.com 
Visit us as www.aanchalispat.com strength beyond steel



RAJESH JALAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700013 
T :033 4066 0180, M : +91 98312 28811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com 

Independent Auditor's Limited Review Report on Quarterly Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Review Report to 

The Board of Directors 

Aanchal Ispat Limited, 

We have reviewed the accompanying statement of unaudited financial results of Aanchal Ispat 

Limited (“the Company”) for the Quarter ended September 30, 2023 (“the Statement") attached 

herewith being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI. 

(Listing ~ Obligations and  Disclosure Requirements)  Regulations,  2015.  Circular  No 

CIR/CFD/FAC/62/2016 dated 5t July 2016. 

This statement is the responsibility of the Company's Management and has been approved by the 

Resolufion Professional which has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard (‘IND AS') for interim financial 

reporfing (Ind AS 34), prescribed under Section 133 of the Companies Act. Our responsibility is to issue 

a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Other office : 1. Girdhar plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jharkand 

2. Sarkanda Near Tekriwal Ultra Scan, Godda - 814 133, Jharkand 



RAJESH JALAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700013 

T :033 4066 0180, M : +91 98312 28811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com 

Emphasis of matter paragraph: 

a. We draw attention to Note No. 6 of the accompanying standalone result, where Mr. Santanu 

Brahma (IP Registration No: IBBI/IPA-01/IP-P01482/2018-19/12251) is appointed as a Resolution 

Professional (* RP") of the company in place of Mr. Sriram Mittal and the same has been also 

approved by Hon'ble NCLT Kolkata it's vide order dated 17t Nov 2023. Presently, the powers of 

the Board of Directors of the Company, has been stands suspended and such powers are now 

vested with the RP in order to manage the affairs of the company. 

b. We draw attention to Note No. 5 of the accompanying standalone results, the company had 

defaulted in payment of dues to Karur Vsya Bank in respect of its borrowings as on 15t October 

2022 and the default continues as on 30" September 2023. The default as on 30" September , 

2023 amounts as follows: 

As Per Books of A/c As Per Bank Statement 

1) Loan A/c 84.87 CR 85.46* 

*The amount shown in outstanding as per Bank statement includes Rs. 8.88 CR of FNTL Loan as 

per book due to non availability of statement of such particular account from bank. 

QOur conclusion is not modified in respect of above matters. 

For Rajesh Jalan & Associates 

Place: Kolkata 
Date: 15" December, 2023 

Other office : 1. Girdhar plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jharkand 

2. Sarkanda Near Tekriwal Ultra Scan, Godda - 814 133, Jharkand 


