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Dear Sir/Madam, 
 
Sub: Presentation made at Investor Concall for Q2 FY 2023-24 
 
In pursuance of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 and in continuation of our earlier letter dated                        
October 17, 2023, intimating schedule of Investor Concall for Q2 FY 2023-24 convened on              
November 9, 2023, between 1630 hrs to 1730 hrs, please find attached Presentation made thereat. 
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“The contents of this presentation are for information purposes only and for the reader’s personal non-commercial

use. The contents are intended, but not guaranteed, to be correct, complete, or absolutely accurate. This

presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the

management of the Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-

looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other

factors, which may cause the actual results, financial condition, performance, or achievements of the Company or

industry results, to differ materially from the results, financial condition, performance or achievements expressed or

implied by such forward-looking statements. The Company does not make any representation, warranty or

prediction that the results anticipated by such forward looking statements will be achieved. Neither the Company

nor its affiliates or advisors or representatives nor any of their respective affiliates or any such person's officers or

employees guarantees that the assumptions underlying such forward looking statements or management estimates

are free from errors and the Company disclaims any obligation or liability to any person for any loss or damage

caused by errors or omissions, whether arising from negligence, accident or any other cause. A multitude of factors

including, but not limited to, changes in demand, competition, technology, the effect of COVID 19 in India and

globally, and any macroeconomic conditions in India and globally can cause actual events, performance or results

to differ significantly from any anticipated development. Forward looking statements speak only as of the date of

this presentation and are not guarantees of future performance. As a result, the Company expressly disclaims any

obligation or undertaking to release any update or revisions to any forward looking statements in this presentation

as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on

which these forward looking statements are based. Given these uncertainties and other factors, viewers of this

presentation are cautioned not to place undue reliance on these forward looking statements and management

estimates. Recipients of this presentation are not to construe its contents, or any prior or subsequent

communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this

presentation does not purport to be all inclusive or to contain all of the information that may be required to make a

full analysis of the Company or the proposed transaction. Recipients of this presentation should each make their

own evaluation of the Company and of the relevance and adequacy of the information and should make such other

investigations as they deem necessary. This presentation is not a prospectus, a statement in lieu of a prospectus,

an offering circular, an offering memorandum, an advertisement, an offer or an offer document under the

Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended, or any other applicable law in India. This presentation does not constitute or form

part of and should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue or

an offer, or any solicitation of any offer, to purchase or sell any securities nor shall it or any part of it or the fact of its

distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This

presentation does not solicit any action based on the material contained herein. This presentation should not be

considered as a recommendation that any person should subscribe for or purchase any securities of Bosch Limited

and should not be used as a basis for any investment decision. This presentation has not been approved and will

not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange

in India. This presentation does not purport to be a complete description of the markets conditions or developments

referred to in the material. The information contained in this presentation is only current as of its date, unless

specified otherwise, and has not been independently verified. Please note that, you will not be updated in the event

the information in the presentation becomes stale. You must make your own assessment of the relevance,

accuracy and adequacy of the information contained in this presentation and must make such independent

investigation as you may consider necessary or appropriate for such purpose. Moreover, no express or implied

representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or

completeness of the information presented or contained in this presentation. None of the Company, its directors,

promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person

accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors,

omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred

howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection

with this presentation, and makes no representation or warranty, express or implied, for the contents of this

presentation including its accuracy, fairness, completeness or verification or for any other statement made or

purported to be made by any of them, or on behalf of them. Further, past performance is not necessarily indicative

of future results. Any opinions expressed in this presentation or the contents of this presentation are subject to

change without notice. The presentation should not be construed as legal, tax, investment or other advice. THIS

ANNOUNCEMENT AND/OR PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR

INTO THE UNITED STATES OF AMERICA (the "U.S."). This announcement does not constitute nor form part of

any offer or invitation to sell, issue or subscribe for securities in the U.S. or any other jurisdiction. No securities have

been or will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the securities

laws of any state of the U.S. or any other jurisdiction. No securities may be offered, sold or delivered in the U.S.

except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the

Securities Act and applicable state or local securities laws. No public offering is being made in the U.S. or in any

other jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful. Neither

this announcement nor any portion hereof may be sent or transmitted into the U.S. or any jurisdiction where it is

unlawful to do so. Any failure to comply with these restrictions may result in a violation of the Securities Act or the

applicable laws of other jurisdictions. No money, securities or other consideration is being solicited by this

announcement or the information contained herein and, if sent in response to this announcement or the information

contained herein, will not be accepted. The extract(s), reconciliations or the explanation(s) provided in this

presentation has been prepared only for illustrative purposes and the Company does not (i) hereby commit in any

form that these differences will exist in subsequent periods, or (ii) necessarily intend to provide this in future. Bosch

Limited or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever

arising from any information presented or contained in this presentation. Furthermore, no person is authorized to

give any information or make any representation which is not contained in, or is inconsistent with, this presentation.

Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as

having been authorized by or on behalf of the Bosch Limited. This presentation is strictly confidential and may not

be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website

or otherwise, in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public

dissemination of information contained herein is prohibited. No person is authorized to give any information or to

make any representation not contained in or inconsistent with this presentation and if given or made, such

information or representation must not be relied upon as having been authorized by any person. Failure to comply

with this restriction may constitute a violation of the applicable securities laws. The distribution of this presentation

in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should

inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound

by the foregoing limitations. By accessing this presentation, you accept that this disclaimer and any claims arising

out of the use of the information from this presentation shall be governed by the laws of India and only the courts in

Bangalore, India and no other courts, shall have jurisdiction over the same.”
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Q2FY24 was a mixed bag as PC and CV continued its growth trajectory YoY while 2W and tractors declined.

Going forward festive season to see healthy volume growth; exports recovering

Bosch Ltd || Investor Con-call Q2 FY23-24
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Automotive Market Prognosis | Production Outlook
Bosch Ltd || Investor Con-call Q2 FY23-24
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Sector Wise Sales Sep 2023 Q on Q
Bosch Ltd || Investor Con-call Q2 FY23-24
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Figs. in MINR

Mobility Solutions business

[Powertrain Solutions (PS), Automotive

Aftermarket (AA) and 2-Wheeler Business

(2WP)]

Mobility business has grown by 11.7% in Q2 FY

2023-24 vs Q2 FY 2022-23 majorly on account of

increased market demand for HCV & Passenger

Cars and increased content per vehicle.

‒ Growth in Powertrain Solutions by 12.3%

‒ Automotive Aftermarket has grown by 10.2%

‒ Sales to 2-Wheeler segment have increased

by 18.6%

Beyond Mobility Solutions business

[Comprises of Consumer goods and Building

Technologies (BT)]

Beyond mobility business has grown by 9.9% in

Q2 FY 2023-24 vs Q2 FY 2022-23 majorly on

account of increased market demand for blue

tools and execution of higher number of orders

for installation of security systems.

‒ Consumer goods segment grew by 10.4%

‒ Building Technologies business has grown by

3.9%

Mobility 

Solutions 

(BBM)

Consumer 

Goods

(BBG)

Energy & 

Building 

Technology 

(BBE)

Note: The above are total revenue from sale of

products only. It does not include income from sale

of services and other operating income.

30,094 30,712 
30,012 

32,651 
34,182 34,311 

Q1-FY23 Q2 Q3 Q4 Q1-FY24 Q2

3,181 
3,528 

2,547 

4,754 
3,750 3,896 

Q1-FY23 Q2 Q3 Q4 Q1-FY24 Q2

739 
938 1,016 

1,143 
1,012 975 

Q1-FY23 Q2 Q3 Q4 Q1-FY24 Q2
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Profitability Statement - Jul-Sep 2023 vs Jul-Sep 2022
Bosch Ltd || Investor Con-call Q2 FY23-24
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Growth in Total income from operations by
+12.8% over same quarter of previous year

Material Cost
• Material cost as a percentage of net sales has

increased due to adverse mix impact and forex
impact

Personnel Cost
• Personnel cost as a percentage of revenue from

operations has increased mainly on account of
annual salary increases and one-time credits in
Jul-Sept 2022

Other expenses
• Increase in mainly on account of lower spending

on new businesses and lower one-time
technical access fee in current quarter for
localisation of ECUs and common rail injectors
(CRIN)

Depreciation
• Increase in depreciation in current quarter is

majorly on account of higher additions in current
quarter mainly in Building and Plant &
machinery asset block

Other Income
• Increase is due to additional interest income in

the current quarter

Amount % Amount %

Net Sales 39,373 95.3       35,318 96.5       11.5         

Income from Services 898 2.2         648 1.8         38.6         

Net Sales and Income from Operations 40,271 97.5       35,966 98.2       12.0         

Other Operating Income 1,030 2.5         650 1.8         58.5         

Total Income from Operations 41,301 100.0     36,616 100.0     12.8         

Material Consumed 27,584 66.8       23,773 64.9       16.0         

Personnel Cost 3,355 8.1         2,751 7.5         21.9         

Other Expenses 5,449 13.2       5,781 15.8       (5.8)         

Depreciation 1,013 2.5         919 2.5         10.3         -        

Total Operating Expenses 37,401      90.6       33,224 90.7       12.6         

Operating Profit 3,900 9.4         3,392 9.3         15.0         

Other Income 1,542       3.7         1,497 4.1         3.0          

Finance Cost (122)         (0.3)       (19)          (0.1)       537.6       -        -        

Profit before Exceptional Items 5,320       12.9       4,870 13.3       9.3          

Exceptional Items 7,850       19.0       -          -        -          -        -        

Profit before Tax 13,170 31.9       4,870 13.3       170.4       

Total Tax Expense                  (% of PBT) 3,181       24.2       1,146 23.5       177.7       

Profit after Tax 9,989 24.2       3,724 10.2       168.2       

FIGURES IN MILLION INR

Jul-Sept 23 July-Sept 22  Growth 

over PY % 
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Key Updates on H2

• Platform Activity: Engine Calibration activities to meet BS6 Stage 2 initiated.

• Customer Activity: RBIN engine dyno facility being utilized for testing and 

development for customers.

• Demo Truck: H2-E Demo truck fitted with new turbocharger with significant 

increase in low-end performance. 

• Trials initiated on Bangalore roads and at TAAL airstrip with all safety 

protocols followed post permission from MoRTH.

Test Drive at TAAL airstrip

Bosch Ltd. | Key Updates on H2
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RBIN/CSR
• Sheshagirihalli Lake Rejuvenation completed – 35 Acres of Lake 

at BidP

• 10,000 trees planted in collaboration with CRPF(Central Reserve 

Police Force -Rajasthan Sector)

• 12 Learning Centers in 3 states for 300 out-of-school girls 

initiated in association with IIMPACT

• Project initiated with Smile Foundation - 3 Mobile Medical Units 

start pre-operational work at Jaipur, Nashik and Chennai

• Cataract Surgery project initiated at 10 locations

Key Highlights

Qtr. 2

• 2750+ volunteering hours 

• 40 Activities

• TATA Steel Foundation – Social Immersion program for Bosch CSR 

Steering Committee members and Bosch India Foundation Trustees

Tata Steel 

Foundation visit

Sheshagirihalli LakeSmile Foundation

Bosch Ltd. | CSR
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